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" Elios Energy 2 Limited

Directors' report
for the year ended 30 June 2019

The directors present their réport and the audited financial statements of the company for the year ended 30
June 2019.

Principal activities
The principal activity of the company is that of a holding company.

Share capital

On 30 April 2019, the company issued 13,862,832 ordinary shares of £0.01 each for a consideration of
£13,862,832. This comprised of £138,628 share capital and £13,724,204 share premium.

On 14 June 2019, the company issued 5,750,000 ordinary shares of £0.01 each for a total consideration of
£5,750,000. This comprised of £57,500 share capital and £5,692,500 share premium.

On 27. June 2019, the company issued 1,465,626 ordinary shares of £0.01 each for a total consideration of
£1,465,626. This comprised of £14,656 share capital and £1,450,970 share premium..

Going concern

The directors have at the date of approving these financial statements, a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus they
continue to adopt the going concern basis of accounting in preparing the financial statements.

Directors,
The directors who served during the year and up to the date of signing the financial statements, unless otherwise
indicated, are given below:

.

A D K Brierley

D R Goodwin (resigned 13 August 2018)

P S Latham (resigned 13 August 2018)

F Malevezzi Campeggi (appointed 13 August 2018) (resigned 21 December 2018)
T J Rosser (appointed 13 August 2018)

Statement of directors' responsibilities
The directors are responsible for preparing the Directors' report and the financial:statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Undér that law the
directors have prepared the financial, statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 "The financial Reporting
Standard a@pplicable in the UK and Republic of Ireland" Section 1A, and applicable law). Under company taw the-
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of ‘the profit or loss of the company for, that period. In-preparing these
financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

. state whether applicable United Kingdom Accounting Standards; comprising FRS. 102 Section 1A, have
been foilowed, subject to any material departures disclosed and explained in the financial statements;

. make judgements and accounting estimates that are reasonable and prudent; and

o prepare the financial statements on the going concern basis unless it is mappropnate to presume that

the company will continue in business.



Elios Energy 2 Limited

Directors' report
forthe year ended 30 June 2019

Statement of directors' respaonsibilities (continued)
The directors are also responsible for safeguarding the assets .of the company -and hence for taking reasonable
steps:for the prevention and detection of fraud and other irregularities.

The directors-are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy-at any time the financial position of the company.
and enable'them to ensure thatthe financial statements comply with the Companies Act 2006.

Statement of disclosure of information to auditors:
Each of the persons: who are directors-at the time of approval of this feport has ¢onfirmed that:

. so far as:that diréctor is aware, there.is no relevant audit information of which the company's auditors are
unaware; and
. that director has taken all the steps that ought to have been taken as a director in order to be aware of

any relevant audit information and to establish that the.company's auditors are aware: of that information.

independent auditors. _
Pricewaterhousé. Coopers LLP: was appointed as auditor to the company during the year and will be’proposed for
reappointment in accordance with section.485 6f'the Companies Act 2006.

Small company exemption
In preparing this report, the directors havé taken advantage of the small company exemptions provided by
section 415A of the: Companies Act 2006.

The diréctors have also taken advantage of the small company exemptions provided by section 4148 of the
Companies-Act 2006 and have not prepared a stratégic report.

This report was approved by the boardon 31 January 2020 and signed on its: b“eh’a_lfi
— o ————
- e
/

T ) Rosser
Director



Elios Energy 2 Limited
Independent auditors’ report to the members of Elios Energy 2 Limited

Report on the audit of the financial statements

Opinion

In our opinion, Elios Energy 2 Limited’s financial statements:

. give a true and fair view of the state of the company's affairs as at 30 June 2019 and of its profit for the year
then ended; .
. have béen properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice

(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” Section 1A, and applicable law}; and

. have been prepared in accordance with the requirements of the Companies Act.2006.

We have audited the financial statements, included within the Directors' report and financial statements (the
“Annual Report”), which comprise: the balance sheét as at 30 June 2019; the statemerit of comprehensive income;
the statement of changes in equity for the year then ended; and the notes to the financial statements, which include
a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicablé
law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. '

Indepepdence

We remained independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern

ISAs (UK) require us torepart to you when:

. the directors’ use of the going-concern basis of accounting in the preparation of the financial statements is
not appropriate; or
. the directors have not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the company’s ability to continue to adopt the going concern basis of accounting
for-a period of at least twelve months from the date when the financial statements are-authorised for issue.

We have nothing to report in respéct of the above matters.

However, because not all future events or conditions can be predicted, this statement is not a guarantee.as to the
compar{y’s ability to continue as a going concern. For example, the terms on which the United Kingdom- may
withdraw from the European Union are not clear, and it is difficult to evaluate all of the potential implications on the
company’s trade, customers, suppliers and the wider economy: '



Elios Energy. 2 Limited

Independent auditors’ report to the members of Elios Energy 2 Limited

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and
our auditors’ report thereon, The directors are responsible for the other information. Qur opinion on the financial
statements does not cover the other information and, accordingly, wé do not express an audit opinion or, except to
the extent otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise .appears to be materially misstated. |f we' identify an apparent
material inconsistency or material misstatement, we are required to perform procedures to conclude whether there
is a matérial misstatement of the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that theré is a material misstatement of this other information, we
are required to report that fact. We have nathing to report based on'these responsibilities.

With respect to the Directors’ report, we also corisidéered whether the disclosures required by the UK Companies Act
2006-have been included.

Based on the responsibilities described-above and our work undertaken in the: course of the audit, ISAs (UK) require
us also to report certain opinions and matters as described below.

Directors’ report:

In our opinion, based-on the work undertaken in the course of the audit, the'information given in the Directors”
report for the year ended 30 June 2019 is consistent with the financial statements and has been prepared in
accordance with applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we did not identify any material misstatements in the Directors’ report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors' responsibilities set out on page 2 the directors are responsible
for the preparation of the financial statements in accordance with th‘elappliic'abie framework and for being satisfied
that they give a true and fair view. The directors are also responsible for such internal ‘control as they determine is
necessary to enable the preparation of financial statements that are:free from material misstatement, whéther due
to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as
a going concern, disclosing as applicable, matters related to going concern and using the going.concern basis of
accounting unless the directors either intend to liquidate the company or to céase operations, or have no realistic
‘alternative but to do so,



Elios Energy 2 Limited

Independent auditors’ report to the members of Elios Energy 2 Limited

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for. the audit of the financial statements is located on the FRC’s website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:

. we have not received all the information and explanations we require for our audit; or

o adequate accounting records have not been kept by the company, or returns adequate for our audit have not
been received from branches not visited by us; or

. certain disclosures of directors’ remuneration specified by law aré not made; or

. the financial statements are not in agreement with the accounting records and returns.

We have no exceptions te report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to:
preparé financial statements in accordance with the small companies regime; take advantage of the small
companies_exemption in preparing the Directors' report; and take advantage of the small companies exemption
from preparing a strategic report. We have no exceptions to report arising from this responsibility.

Other matter

The financial
statemenyfs

tements for the year ended 30 June 2018, forming the corresponding figures of the financial
r fhe vear ended 30 June 2019. are unaudited.

lofatHan Greenaway (Senior Statutory Auditor)
fér and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Newcastle upan Tyne

pate: 9 / Qt/‘h/\/ 2020



Elios Energy 2 Limited

Statement of comprehensive income
for the year ended 30 June 2019

Unaudited

2019 2018

£'000 £'000

Cost of sales. (s) (5)

Gross.loss {5) ‘ (5)

Administrative expenses (10) (1,147)

Operating loss (15) (1,152)

Reversal of impairment of investment 587 758

Intérest recéivablée and similar income. 683 804

Interest payablé and similar charges (11) (13)

Profit on prdiha_r.‘y activities before taxation J "1',24;4] 397
Tax on:profit on ordinary activities. - “

Profit for the financial year 1,244 397

All amounts.above: relate to continuing operations.

The company- has no‘items of other comprehensive income for the current or prec_'e‘din'g__ fin‘anci,a'j year.. Therefore no:
separate:statement of other comprehénsive’inicame has been presented.

The notes on pages 10 to 16:form part of theseé financial statements,



Elios Energy 2 Limited Régistered number: 09653544

Balance sheet

as at 30 June 2019
. Unaudited Unaudited
Note 2019 2019, 2018 2018
£000  £'000 £'000.  £'000
Fixed assets
Tangible fixed assets 4 115 120
Investments 5 5,085 : 4,478
5,200 4,598
Current assets’ )
‘Debtors, 6 39,094 19,376
Cash at bank and in hand - : i7n 115
39,265 19,491
Creditors: amounts falling due within one year ‘ 7 (402) ‘ (198)
Net current assets 38,863 19,293
Net assets. 44,063 23,891
Capital and Reserves
Called up share capital 8 211 -
Share premiurm account ) 20,868 -
Retained earnings 22,984 23,891
Total shareholders' funds 44,063 23,891

The financial statements 'have been prepared in accordance with the provisions applicable to small-companies within
Part 15 of the Companies Act-2006 and in-accordance with the provisions of Financial Reporting Standard 102, *The.
Financial Reporting Standard applicable in the United Kingdom and the Republic of Iréland"-as amended by section 1A-
"small companies”.

‘The financial statements were approved and authorised for issue by the board and'were signed on its: behalf on
31 January 2020.

T) R‘osse,r% /
. KA
Di re‘ctor//—«—;

The notes.on pages 10 to 16 form-part of these financial statements.



Elios Energy 2 Limited

Statement of changes in equity.
for the year ended 30 June 2019

Share
Called up premium
share capital account
£'000 £'000
At 1July 2018, . : -
Profit for the financial year - -
Issued share capital 211 20,868
Distribution‘to shareholders - -
At 30 June 2019 211 20,868
Statement of changes in equity’
for the year ended 30 June 2018 (unaudited)
Share.
Called up premium
share capital account’
£'000 £'000
At1Joly2017 256 25,299
Profit for the financial year - -
Share preémium.utilised on the o
(25,299)

redemption of shares {256)
Distribution ‘to shareholders -

At 30 June 2018 -

Total
Retained shareholders’
earnings funds
£'000 £'000
23,891 23,891
1,244 1,244
- 21,079
(2,151) (2;151)
22,984 44,063
Total
Retained shareholders'
earnings. funds
£'000. £'000
3,188 28,743
397 397
25,555 -
(5,249) (5,249)
23,891 23,891

The notes.on pages 10:to 16 form part of these‘financial statements.



Elios Energy 2 Limited

Notes to the financial statements
for the year ended 30 June 2019

1.

21

2.2

23

2.4

General information

Elios Energy 2 Limited is a private company, limited by shares, incorporated in and domiciled in thé
United Kingdom, registered number: 09653544. The registered office "is 6th Floor, 33 Holborn,
London, England, EC1IN 2HT.

The principal activity of the company is that of a holding company.
Accounting policies
Basis of preparation of financial statements

The financial statements are prepared on the going concern basis, under the historical cost
convention and in accordance with Section 1A of Financial Reporting Standard 102, the Financial
Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements requires the use of certain critical accqunti’ng. estimates. It
also requires management to exercise its judgement in the process of applying the company
accounting policies. No critical judgements have been applied to these financial statements.

The following principal accounting policies have béen applied:
Exemptions for qualifying under FRS 102

FRS 102 allows a qualifying entity certain disclosure exemptions, subject to certain conditions, which
have been complied with, including notification of, and no objection to, the use of exemptions by the
company's shareholders. )

The company has taken advantage of the following exemptions:

o from preparing a statement of cash flows, required under Section 7 of FRS 102 and para
3.17(d), on the basis that it is a small company; T
. from disclosing the company's key management personnel compensation as required by
' FRS 102 para 33.7;-and '
. from disclosing related party transactions that are wholly owned within' the same group.

Consolidation

These financial statements contain information about the company as an individual company and do
not contain consolidated financial information as a parent tjnderta'king of a group. The Company is
exempt under Section 400 of the Companies Act 2006 from the requirement to prepare consolidated -

financial statements as it and its subsidiary undertaking. are included by full consclidation in the
copsolidated financial statements of its ultimate parent undertaking, Fern Trading Limited, a

company incorporated in United Kingdom.
Going concern

The directors have at the date of approving these financial statements, a réasonable expectation that

‘the company has édequate resources to continue in operational existence for the foreseeable future.
Thus they continue to adopt the going concern basis of accounting in preparing the financial

statements.

10



Elios Energy 2 Limited

Notes to.the financial statements
for the year-ended 30 June 2019

2.

2.5

2.6

2.7

Accounting policies (continued)
Intérést income

Interest income is recognised in the statement of comprehensive income using the effectivé interest
method:

Finance costs

Finance. costs.are charged to the statement of comprehensive income over the term of the debt using
the effective interest method so-that the amount charged is at a constant rate on thé carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of theassociated capital
instrument.

Foreign currency

(i)v Functional and presentation-currency
The company’s functional and presentation curréricy is the. pound sterling..

(i) Transactions and balances
Foreign currency transactions are translated into the functional currency: using the spot exchange’
rates at the dates-of thetransactions.

At each period end foreign currency monetary items: are translated using the :closing rate: Non-

‘monetary items measured at historical cost are translated using theé exchange. rate.at the date of the

transaction and hon-monetary items measured at fair value are measured using the ‘exchange: rate'
when fair value was déetermined.

Foreign exchange gains. and losses resulting froii the: settlement of transactions, and from the:

translation at period end exchange rates of monetary assets and liabilities d_'e'nom.i'n‘ated in foreign

currencies are.recognised in the statement of comprehensive income within administrative expenses.

11



Elios Energy:2 Limited

Notes to the financial statements
for the year ended 30 June 2019

2.

2.8

2.9

2.10

Accounting policies (continued)
Tangible fixed assets

Tangible fixed assets are stated at cost {(or deemed cost) less accumulated depreciation and any
accumulated impairment losses. Cost includes the original purchase price of the asset and the costs:
attributable to bringing the asset to its working condition for its intended use.

The assets’ residual values and useful lives are reviewed, and adjusted, if appropriate, at the end of
each reporting period. The effect of any change is accounted for prospectively.

Repairs, maintenance and minor inspection costs are expensed as incurred.

Tangible fixed assets are derecognised ‘on disposal or when no future economic benefits are
expected. On disposal, the difference between the net disposal proceeds and the carrying amount is
recognised in the statement of comprehensive income. Depreciation is provided at rates calculated
to write off the cost of fixed assets, less their estimated residual value, over their expetted useful
lives on the following basis:

Plant and machinery - 4% andll_o% straight-line

Investments

Investments held as fixed assets are shown at cost less provision for impairment.

Impairment of non-financial assets

At each reporting date non-financial assets not carried at ‘faif value are assessed to detefmine
whether there is an indication that the asset (or asset’s cash generating unit) may be impaired. If
there is'such an indication the recoverable amount of the asset (or asset’s cash generating unit) is
compared to the carrying amount-of the asset (or asset’s cash generating unit).

The recoverable amount of the asset (or‘asset.’s cash generating unit) is the higher-of the fair value
less costs tosell and value in use. Value in use is defined as the present value of the future cash flows
before interest and tax obtainable as a result of the asset's (or asset’s cash generating unit) continued
use. These cash flows are discounted using a pre-tax discount rate that represents the current market
risk-free rate and the risks inherent in the-asset.

If the recoverable amount of the asset (or asset’s cash genérating-unit) is estimateéd to be lower than
the carrying amount, the carrying amount is reduced to its recoverable amount. An impairment loss
is repognisgd in the profit and Ioss account, unless thé asset has been revalued when the amount is
recognised in other comprehensive income to the extent of any previously recognised revaluation.
Thereafter any excess is recognised in the statement of comprehensive income.

If an impairment loss is subsequently reversed, thé carrying amount of the asset (or asset’s cash
generating unit) is increased to the revised estimate of its recoverable amount, but only to the extent:
that the revised carrying amount does not exceed the carrying amount that would have béen
determined (net of depreciation or amortisation) had no impairment loss been recognised in prior
periods. A reversal of an impairment loss is recognised in the statement of ‘comp'réhens'ive income.

12



Elios Energy 2 Limited

Notes to the financial statements
for the year ended 30 June 2019

2.

2.11

2,12

Accounting policies (continued)

Taxation

Taxation expense for the period comprises current and deferred tax recognised in the reporting
period. Tax is recognised in the profit and loss account, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case tax is also recoghised in
other comprehensive income or directly in équity respectively:

Current or deferred taxation assets and liabilities are not discounted.

(if  Current-tax

Current tax is the amount of incomé tax payable in respect of the taxable profit for the period or
prior periods. Tax is calculated on the basis of tax rates and laws that have been énacted or
substantively enacted by the period end.

(i)  Deferred tax

Deferred tax arises from timing differences that are differences between taxablei profits and total

comprehensive income as stated in the financial statements. These timing differences: arise from the

inclusion .of income and expenses: in tax assessments in periods different from those in which they
are recognised in the financial statements.

Deferred tax is recognised -on all timing differences at the reporting- date. Unrelieved tax losses. and
other deferred tax assets-are only recognised when it is-probable that they will be recovered against
the reversal of deferred tax liabilities or-other future taxable profits.

Deferred tax is measuréd using tax rates and laws that have been enacted or substantively enacted
by. the periad_end andthat are expected to apply to the reversal of the timing differénce.

Related party transactions

The company discloses transactions with related parties which are not wholly awned with the same

group. It does not disclose transactions with members of th’e'same;-_gr_oup:thatzare' wholly owned.

13



Elios Energy 2 Limited

Notes to the financial statements
for the year ended 30 June 2019

3. Employees:and directors' remuneration

The-'company has ho employees other than‘the directors, who did not receive or waive-any remuneration (2018:

£nil).

Tangible fixed assets

Plant and
‘machinery
£'000
Cos_t
At 1 July 2018 (unaudited) and 30 Juhe 2019 135
Accumulated depreciation
At 1 )uly-2018 (unaudited). 15
Charge for 'the year 5
At 30.June 2019 20
Net book value
At 30 June 2019; iis

At 30 June 2018 (unaudited)

Investments:

insubsidiaries
£'000

Cost
At 1.July 2018 (unaudited) and 30 June 2019, 5,085
Impairment
At 1.July 2018 (unaudited): 607
Reveisal for the year (607)
At 30 June2019: -
Net bookvalue
At 30 June 2019 5,085

" At 30 June 2018 (unaudited)

14
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Elios Energy 2 Limited

Notes to the financial statements
for the year ended 30 June 2019

5.

Investments (continued)

Subsidiary undertakings:

The following were subsidiary undertakings of the company:

Name

Agrisol 2 SARL
Batisolaire 5 SARL
Batisolaire 7-SARL-
Elecsol Camargue SARL
Elecsol France 07 SARL
Elecsol France 11 SARL
Elecsol France 15 SARL
Elecsol France 19 SARL
Elecsol France 22 SARL

- Elecsol France 24 SARL

Elecsol France 25 SARL
Elecsol France 28 SARL
Elecsol France 41 SARL
Elecsol Haut Var SARL-
Elios Energy 2 France
Elios Energy 3 France*
Sammat SARL

Solarfi LPO8 SARL
Solarfi SPO1 SARL
Solarfi SPO2 SARL
Solarfi SP04 SARL
Sotlarfi SPO5 SARL
Solarfi SPO8-SARL
Solarfi SP10 SARL
Voltafrance 13 SARL
Voltafrance SARL
Voltafrance 01 SARL
Voltafrance 05 SARL

CEPE De La Roche Quatres Rivieres SARL*

Country of

incorporation

France
France.
France

France

France
France.
France
France
France

France
France

France
France
France
France
France:

France

France
France
France
France
France
France
France
France:
France.
France
France
France

Class of
Shares
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

‘Ordinary

Ordinary
Ordinary
Ordinary
Ordinary

. Ordinary

Ordinary
Ordinary

Holding
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

-100%

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

Principal activity

Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Energy genej’ation
Energy generation
Holding company

Holding company

Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Energy generation
Enérgy generation
Energy generation

Elios Energy 2 France and Elios Energy 3 France are held directly by the Company. All other subsidiaries are held

indirectly.

The registered office of all of the: companies listed above is 22 Rue Alphonse de Nu'ev‘iile_, Paris, 75017, France

except for those:set out below:

*330 Rue du Mourélet, Zi de-Courtine F-84000 Avignon, France

15



Elios Energy 2 Limited

Notes to tﬁe financial statements
for the year ended 30 June 2019

6. Debtors . Unaudited
2019 2018
£'000 £'000

Amounts owed by group undertakings 37,241 18,872 l
Other debtors 1,453 20
Prepayments and accrued income ’ 400 484
39,094 ‘ 19,376
Included within amounts: owed by group undertakings aré unsecured loans with year. end balances totalling
£37,241,000 (2018: £18,872,000). The loans bear interest at 4% (2018: 4%) and are repayable on demand.
7. Creditors - amounts falling due within one year
Unaudited
2019 2018
£'000 £'000
Tradeé créditors 392 191
Accruals and deferred income 10 7
' 402 .. 198
8. Called up share capita) . ‘ Unaudited
2019 2018
£000 £'000
Allotted, called up and fully__paid
21,078,559 (2018: 101) Ordinary shares of £0.01 ) 211 -
On'30 April 2019, the company issued 13,862,832 6rdinary shares of £0.01 each for a consideration of£13 862 832.
This comprised of £138,628 share capital and £13,724,204 share premium;,
On 14 June 2019, the company issued 5,750,000 ordinary shares of £0.01 each for a total consideration of
£5,750,000. This comprised of £57,500 share capital and £5,692,500 share premium.
On 27 June 2019, the company issued 1,465,626 ordinary shares of £0.01 each for a total consideration of
£1,465,626. This comprised of £14,656 share capital and £1,450,970 share premium.

9. Related party transactions

The company has taken édvantagé of the exemption under paragraph 33.1A from the provisions of FRS 102, on the.
grounds that at 30 June 2019 it was a wholly owned subsidiary.

10. ‘Ultimate parent undertaking and controlling party

The company's immediate parent undertaking is Elios Energy Holdings 2 Limited.

The ultimate pareént undertaking is Fern Ttading Limited, a company incorporated inthe UK. Fern Trading Limited is

the smallest and largest group of undertakings to consolidate these financial statements. Copies .of Fern Trading

Limited's consolidated financial statements can be obtained from the Company Secretary, 6th Floor, 33 Holborn,
London, ECIN 2HT.
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