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Registration of a Charge

Company name: A&G LONDON PRIVATE LTD
Company number: 09644015
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Received for Electronic Filing: 15/01/2016

Details of Charge

Date of creation:  14/01/2016

Charge code: 0964 4015 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9644015

Charge code: 0964 4015 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th January 2016 and created by A&G LONDON PRIVATE
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 15th January 2016 .

Given at Companies House, Cardiff on 18th January 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Diated b rade \ LIRS k\ 20 Mo

Checker's
initial

A& G London Private Ltd

to

HSBC Bank plc

Debenture

Registered at the Componies' Registry on the
Day of

Form of charge filed at HM Land Registry under relerence MD1012)
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This Debenture by way of deed made the et daval €D W

Beracon €13 AR London Private Lid
barmber 09644005 (e ® Company™y and

(2} HSBC Bankple ("the Bank”) {registered in England number 14259 whose address for service forentry on the
registor 1 Securitios Processing Cendre, PO Bax 6304, Cmrf:mry; O3 9TY

WITHNESSES as follows
Bebenture as-secarity for tie Deht

i This Debenture shall be seourity for the payment and discharge of the Debi mentioned in Clause 2 below,
2, The Debt 15 all money and Tiabifitics whatever, whenever and however ncuried whethor now or in e
Tutnre duec. or becoming due, from the Company 0 the Bank ("the Drebnt™y.

This includes, but i niot Hmited o

{ay  overdeifls, loans or other facilities and firhér advances of MOnEY?

6y puararitees and indenmities to the Bank and any ol the Company's other comtingent liabilitics:

{cy  discount; commission aad othor lawfid charges and expenses,

{idy  interest incaccordance with any agreement between the Compony and thic Bank and, f thers 18 ng
apreement, itdereston any money and labilities due Troi the Company at a arnial s of 3%
above tieBank's base rate from lime (o Hime computed and companded arosthly andfor according
1o ihe Bank's (hen eyirrent practice. Interest as above applies before and aller any demand ar
Judgemnent;

(e} money agieed 1o be paid by the Company under Clavse 25 below.

b 3

5. The Campany agrees o pay and discharge the Dbt whien the same (s diie 10 b¢ paid and discharged. 1L
.gz;hmnicdg% thiat the Bcbt shall, i the absence of gxpress wiillen agreement by the Bank to the contrary,
be: due and payable to the Bank upon demand.

Security given ovér the Company's Assels

4. The Company. with full tithe guarantee, and as security for (the pavment and discharge of the Debt,
charges:-
G0 By wayv ol legal mortgage all frechold cincluding commanhiold) and leaschiold fand now vested tn the
Company together with all buildings fixtures, fittings and fixed plant and machinety now ar af any
time afterwards on it This includis (without himitation) the land deseribed or referred 1o.in Paet 1 o1
the First Schedule below subject mm to-the other mprtgages ormattery (if anvj meitoned in Part 2
“of the First Schedule below.
by Bywavof first fixed charge, the chattels ¢ nehuding all additions and linprovementsto, and
replaceinents of, them from time 1o time), securities, intellectual propériy andfor other property
mientioned i the Second Schedale below. '
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{c) By way of first fixed charge (except as alreads-charged abovey: -

i} Allihe preseni and future right, ritle and fnterest of the Company in or o any frechold
ancluding conunonboldy or leaschald land or otlier immovable property wherever siniated
and all fixtures, fittings and fixed plant s machitiers wow or &l any Hime afterwvardson i,

(iiy All chattels now or at any tmeé aftérwirds beloaging to the Company, This cxcludes any of them
for the time being foriving pant of thie stock in trade or wa k-in-progress of the Company or
which are. for the tine being, otherwise effectively charged by way of feaal mortsage or fixent
{er,y: by this Debieaiure.

{iti)  "The henefit of all rights, licenves, guarantees, rent deposits, coiltracts, deeds, undertakings

- and warrantics relating to any Tand or other property meitioncd above andfor wany rade or
business from time fo time carried on by the Company:

Al book debig and other debts and monetary claims and any rents; Hoence fees or other. Paements
due from any lessee, ticensee or oconpier of any immovable property whersver sifuited tow or
at-any time afiérwards due owing or incurred tothe Company. Tn addition, The full benefit of
all guarmuees and securities for them and all Tiens, reservations of title and other rights
cnabling the Company fo-enforce any such débis or claims (c:all:.wwty valled the "debis™y.
This excludes such debis and claims (if anv) as the Bask mey from fime to fime have: agreed
in writing with the Company which shall not be subject to this fixed charse and also sueh
debits and claims as are charged in accordance with paragraph (05 beliow,

(v} Anycredil balance on any account of the Company with the Bank.

(viy  Any credif balance on any account of the Company with any bank (other than the Bank} or
oilier person.

tvliy All goodwill and uncalled capitaf for the time beitig of the Company.

“fuiiny Al stacks: shares, debeniures, bonds, Todn capital mnd oiher seourities of any des;.rsp!:mﬂ of
sny other persol (inchisding, without limitation, any subsidiary or subsidiary mldumkmg wl
the Company). Tn addition,

() all rights o mhs&:rsha o oroonvert oiher seourities into or otherwise acquire any such
seenritics now or at any time afterwards belonging to the Company,

by akl dividends, tnterest and other income and all othier- nglm of whaisocver kind derving
fronvor incidemal to_any of these (ogether with Ay secirilies mentioned in the &;:.mnd
Seledule Below, collectivaly called, the” «cmmm;y‘} '

(A fetters patént, trademarks, scrvice marks, desiens, uiday. miodels, copyriphts, design rights,
applications for registration of any of thom {md the right 1o Ap;:h for them i any partof the
world. T addition, moral rights, inventions. confidential mfbrma{mn know-how and m-.zh
mi‘ i smul;st* natum ansmg ar mzhs;s tifig am’w hm 1 tlm mrld m rulm;mﬁ m ¥ f-zn-_x'_s a.j:‘ zhc

imlléﬁ'tiv ey cal égd the “inteilaciuai pmpmm "ﬁ)
(x3 Al policies of life insurance or assurance and all fights and olaime towhick the Compuany is

now; or may alany g afterwirds, ‘becom entitled in relation o the pracesds of them ar of

-other policies of insurance of any description (inchading, without Hmitator, the
insurances mentongd in Clause §in) below).

(ki) Al rights and other property to whith the Company is now, or may at siny tme alterwards,
bigcome entitled 4s a rosult of, or inconnection with, sny procedings threatened or
commenced under the Insolvency-Act | ‘)E%( orany similar egisiation 1t any jurisdiction

(xiiy  Thebendéfit of all agreenionis for the provision by tie: Company to any person of fiay o br
credit or other financial accommodationof any description (rucluding, withow lmitation, any-
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5.

(o

Fpance leases dad hire or lire-parchase agrecmaents) now, or ai any. time aftenvards, citered
into by the Coinpany,
(xi11)  The proceeds of sale of any property meniioned shove

By way of Moating charge, all the undertaking of the Company and all its property whitsoever dnd
wheresdever both present and futire. This will not include any part of the same which is. for the
Aomie being, effectively charged by way of legal norigage of fixed charge by tig Debenture and
recagnised us effectively so chazped uirder ths taws of the jorisdiction inw hich the same s situated.

The property referred toin patagraphs.(a) (b) (o) and {dy above is collettively called the “charged
property”, The property referred 1o in paragraphs (a0 (b) and [g) (fogether with:any property for the time
being elfeotiv oy charged by wav of fixed charge by the application of Clause 5 below) is collectively
called the "fixed charped pm;::em"'

“The Bask may; by notice in writing to the Company, convert the foating charze crested by Clause 4{d)
shove into 1 fixed charpe in wespect of such of the property of the Company as may be specified in such
notice. 1t may do so,

(i)

if on the happening of any of the evenis mentioned i Clause 17 below: or

(i) it appears to the Bank that such property is:in danger of seizure, disiregss, dilipence orsny other form

of kegat process or-that the same, and/or the security now creatcd fnnrespect of i, is-otherwise in
Jcopardy;

Lo either pvent, theability of fhe Company fo deal in 2y way with such property shall cease
‘exccpt to-thicexiont that the Bank may othenwise dgree o wiiling.

Resteictions on Company

&

The Company shall not.except with the prior writter consent-of the Bank -

(i)

by

)

{th

Crehte, o attept to creaie, or allow 1o subsist over all or any of the charged propetty, any morigage,
charge, lien, pledge or other security other than this Deberinire and the mort Lpages oF mattérs G any)
meeitioned a Par 2 of the First Schedule balow: dr

allow dny tangible prdperty, forming part: ﬂfthﬂ fixed charged property, 1o leave the possession of the
Caonmpdny {exeept for the purpose of ficoessary repaie of maintenance) or E{) beused by any person
other than the Company or for any purpose other than in conncction with the business of the
Company; or

releise; exchange, compound, sot off, grant fimo or agree loany other arrangement in respect of, or
in smy other way-deal with, all or oy of the debts except as expresshy-allowdd by this Debeirture: oi
part witl, hire, lend; sell, assign or dispose of all, or.any part of {or any vght, tile or micrest i), ilic
fined chiarged property ot all, or {ekcept by a sale or disposal in the ordinary courss of the Company
business and for the purpose of carrying on the same) any. part of the remainder of the Sharged
TPy,

Laid Repistry Restyiction

7.

In respéet of amy parl of, or interest in, the fixed charged propenty tile to whiich 1% o becomes registered at
HM Land Registry, the Company apphics to HM Chief Land Registrar 1o enter the follows N restriction on
the Proprictorship Reaisterof the title of 4l such properiy: -
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"No disposition of the registersd estate by the proprictor of fhe regisiered estate 15 1 be vegistered withow
Aweritien consént sigived by the propricior Tor the time being of the charge dited s vveh oy L ik
in Tavour of the HSBC Rank plo referrad to in the Charges Register"

Company's Oblipations. to the Bank

g Until this Debentire is dischiarged the Company will: -

{a} Q) Insore, and keop insared, the Charged propeny with siuch insurer and agingt such risks and in
such afounts and otherwise upon such-terms as the Bank may reasonabl '
Bank makes 1o requirement, then maccordance with aceepted prodent bus
‘time fo fime i respect of property of the same typi.

(i} Punctually pay ail premivms and olher monies negessary for Keeping up such insurances or any
-other insurinee felerfed o in Clavse 40

(i) Rew thiat the interest of the Bank is noted upon all policies of such insurance or Tif the Bank
reasonably s requiresy that the palicy 15 hiekd in the joint names of the Company sind the
Bank.

(V}IT ihe Bank reasonably requizes, produce to, or depositwith, the Bask all such policies and the
Iacu;:ﬁ‘: for all preiniuwin and ofher payments necessary for effecting axnd keeping wp such
podicias.

(v} Pramptly notify the. Bank. of anvihing which may give vise toa clain under such wolicy{ies) and
ensure that m:n;§1mg 1§ done or not done ns a consequence of which any such policy mighi be
adversely affected orwhich may incresse (e premivm. payable,

{vi}Notify (he Bank priorto taking any steps 1o open na account-with any bank (other than the Bank)
of ofher person.

It is-dgreed (whether or niot this Debenture shall Have becarme eiiforceablc) that -

(1) The Benk tray (but withiout being tnder any duly ko doso and 163l reasonably considers-it
m:cnes&m* todo fm) itsell effect such insnrances. 1616 does so, the Company shall be Hable 1o

e Bank for the expenses nenrred by the Bankin doing so.
(i) Al sums sl any time payable under any such policies of insurance shall (subeet to any prior
rights amd chams of any third party) be paid to the Bank, . T the same are not paid directly ro
(he Bank by the insurers then the Company shall be trustee of them 1oz the benefit of the Bank
and shall account to the Bank accordingly. The insuranee monics shallal dieoplion of the
Bank bo applied (subject to Clause 28 below) Tt or towards the pavaient of discharge of the
Dbt o in iaking good or recouping expendiiure in respect of the 1083 or dzzmagu for which
“such nordes ave wecdived.

b)) Keep all buildings on any land charged by this Debenture and ail fixtnres and plant and
machinery onand in them (and all other tangible property comprised i ihe charped property)
in good and substantial repair and conditfon '

(i Whengverany of ;_.hc,.mzd buildings, fixiures, fitings or plant and machinery are destroved,
damaged or deferiorates, immediately repair, foplace ind make good the sanie, 1f the
Comipany shall fil to-do so, then the Bank shall be entitied (bul not Bound) to do so instead,
(e} Not without ihe irior writfen consent ol the Bank:
) pull dows or remiove the whele or aty part of any buildings toniing part of the land charged by
this Diehonture:
{11} sever or unfix or remove any of the fixtures or fiftings, or
iy except for thie purpose of effecting necessary repairs 1o themor of replacing the snme with
new or merm*ed models or substitutes, remave any of the plant and machinery belonging to,
or'm use by, the t“l’ampam

viess practics from
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(dy (i) Carry.on any trade, business or ggricubiural use on:any land now or afterwards used by the
Company for the purposes of trade. businiess or agriculfure, B shiall do so i accordance with
ihe standards of good management from iime to time current in the trade of business or fin
the case-of agricwdtural use) wWith the standards of good husbandiy, from timeto tme. & shall
also do so in accordance with tire authorised planning vse of such fand.
i1y Obtain, maintain and comply with all Ticences, consents and other aurhorisalions (’mcﬁiudmg,
without Himitation, environmental pernurs) and effect all registraiions which may be necessary
or desirable in relation tall or any part of the charged property or any business or other
activity from time to e carsed on by the Company,
(e} Mot without the prior written consent of the Bank: ~
(i) carvy oul, or alfow to becarfied out. on any fand charged by this Debonture, any development as
defined in-the Town and Counrry Planning Act 1990;
(1) enfer into any agreement under Section 106 of the said Aet: o
iy change. or allow to be changed, the use of any soch Tand.

(fy (1) Observe and perform all covenants; stipilations and conditions wlhich Som time 1o time ailfeet
the use-or possession of the: charged propery w hether at ising wnder any lewse, Commonhold
Community Statemeny, or other agreement under which the charged. property-is hicld,

{ity Posictually pay all rents and other pavments becoming due. or fo bocome due. under any Tease,

Commonhold Commmnity Statement or other agreement mentioned shove

iy IFihe Bank so requires, produce to the Bank evidence sufficiont o ressanably satisty it thist
thie requirements. meitioned sbave Bave been coriplicd with.

(g} ) Comply with all statntory anit other repulanions atfecting ihe chirged property, This will include

' all covironmental taws and environmenal permits applicable from time to (tmeto-all or any
part of the charged property of diy business or other activily fromy thme to time carried on by
the Company.

(i1} Not allow any circumstanses to arise which could lead: -

{a) toany competent authority or other person taking actfon, or making a clains under any
environmental laws (inclnding the requirement 15 ¢lean up aiy contmminated Find or the
revoustion, SUSpENSIoN, VARRIon of non-renewil of diny Gavironmenial perinit), or

) torthe Company having 1o take action to prevent the pusubz v of any such acfion or

Coclanm
(fiiy  Indenmily cach of the Bank, the Admarustrator or Recebver (and their fi,‘uj}“{]ul\.(} ulficers;
agenis und delegates) soginstall costs expenses and liabiites properly incurred (directiy or
sudirectly) as o result of any non-compliance or alfeped non-compliancs with dny
“enviroimental Taws in relation to-all or any part of the charged property or anything done or

w0l done on i

(hy B Within 7 days after beconiing aware of the same, give full poerticularg & (e Bank of any notice,
m'df:r dir “tiﬂi‘l r:tesi @,i‘iéﬁ'ﬁ'}imi 'rf;'sm'luiiimt or pmpmai af}‘ccﬁng 'aﬂ cr' any p'm af lhe t;'targad '

plmmuag fmihom or ﬂﬁmr pubim bad} o “tm]mrm wh‘ziqocn (1 mmiudmg 5 Ethcmi
limitation, any Jicensing. auﬂmm;v)

iy I the Bank reasonably requires. immediately, and at the costof the Company, take all
reasonable and nocessary steps to conply with-any of the madiers mentioned . ({11 above:
and make {or joir with the Bank in making) such objcctions or representations as may-
reasonably Beavailable in respect of them. _

(i} Permit the Bank, its agenis and any person authorised by ax, to enter-on any tand charged by this
Debenture oron which any other part of the fixed charged property is shuated, at all réagnable
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times. and on reasonable notice {except in-case of emergency) for the purpose of inspecting or
valiing any of the fixed charged property and if the Bank calls for such o valuntion (which it is
enfitled 1o do) that shall be at the expense of the Company.
(¥ Notwithout the peiorwritten comsent of {he Bank: =
(i HTAnE OF Vary, Or agree to grant-or vary, aky licence or tenancy affecling any: Tand charged hy
this Debenhirs,
(iiy cxercise-the powers of leasing, or agreeing to lease, or of accepting or agresing to accept
surtenders of leases, conferred by Sections 99 or 100 of the Law of Property Act 1925;
(i) i any other way, dispose, or agree o dispose of, or create. suy legal orequitabile estate or
inferest in any land charged by this Debenturs:
{ivinegotiate, seille or waive any chiim for loss, damige or other compensation (ncluding without
Hmitation compulsery purchase compensation) affacting any fand charged by this Debentare;
or
-{(v}-apply for an improvement or other gramt or do anvthing which might résalt in any land charged
by this Diebenture being subject to any statnlory charge
{kj  Ensurethat, without the prior writien conisent of the Bank: -
(i} w0 person other than the Company shall be régistered under the Land Repistration legislation in
force from tirme fo (ime as proprietor.of aity land charged by this Debenture,
(1) noperson shall becomea entitled 1o any proprictary right or interest which mav adversely affect.
the value of such land (unless such enfitlement exists at the dase of this Debenture or at {he
time of the acquisition of such land by the Company) and the Company shall indemmify the
Bank for all expenses reasonably incurred by (he Bank in todgtng from fime o thme cautms
or notices against the regisiration of tike 1o any such land.
Oy (i) Permanently keep all tngible roveable propeity forming part of the fixed charged- property at
thg pranuises (i any) specified it the Second Schedule below or ai such ofher promises as the
Bank iy Troii time to Litmé teasonably-approve in wriling,
(i1} Beéep such fised charped property within England and Wales and patify the Bank upon request of
the location of such fixed <charged property from time to tiric.
fiit) Upcm wyritren aodrce Do the Bank, Keep such freed charged property at ther premilses so
wiitified orat such other premises as iy be reasonablv suthiorised in wiiting by the Bank:
Gvy  Payall costs for the relocation of any of the fixed charged property.
{n)  Soothiat there 1 Axed toall tairgible mov cable praperty fornung part of the fixed chatged property {a.
' A promiient position a plaque containing the following words: -

"NOTICE QGF CHARGE
This property and accessories are subject 1o-a first fixedd charse in favour of HSBC Bank ple”
o it suchy other form as the Bank may réiquine.
iy () Getinand sealise the debts in the ordinary course of 156 business (which shall not extend o
selling or assigning or in any other way factoring or discoumting them).
(11) Pay the proceeds of such getting in and realisation, and all other monics Teceived in respect of the
fixed charged property, into such separaie and denominated accounts as the Bavk shall from
time to time nominate in writing for such purpose or as thie Bank may otherwiss from tinte o
timie reguire. If the Bank shall not nominate dny such account, tie Company's current
account with the Bank shall be the nominated account for the purpose of this Clause 8.
aiy  Ponding such payment, hoid such proceeds and other ronies upon trosi Tor the Bank,
vy Except with-the prior written consent of the Bank, ot be entitfed (o withdraw: or transfer from
any such acconmt any-fomies standing to the credit of such secount:
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ta)

(47

-

(¥

Punctually pay all calls, instalments and other monies that may become due in respect of the
securities. _
{1y Mot exeicise auy of the rights and powers stisching (0 &y of the securities in 2 faer which, in
the reasonable-opinion of the Bank, mby adversely affect the valug-of the security criated by
{his Debenture;, and
(in) prriar o this Debenturt becoming enforceable. and subject @ (pi(D above, all rights and powers
- aftaching to the securitics shall be excreisable by the Company: o a5 il iy thirect,
{1} Take all such necessary s and do all sucl sok (ncluding the prompt payment of any
ate feesand policing against any infhngement of, or chinllengd to, the intellectual
] naititain the vale, subsistonce and validity of the intellectoal property.

A5y W et appmpﬁ ¢, st its best endeavours to protect and sifeguard the intelldotual property from

and against tiefi, loss, destruction, unausthorised access, copying or use by third parties.

(it} Notusc, or-allow 1o be used, or take any stop inrespect of iy of the inteliectunt propesty in
any way which, in the reasonable apinion of the Bank. may adverselv-affect the value of if.

{1y Deposit with thie Bank (and the Bank shall be enfitled o retain) all decds certificates and other
documents constituting or evidencing title to the fised charged property fexcepl insofar s the
same are hield, or required to be held by any third pariy in accordance with any oblization

ranking io priovity 1o the securiiy created by this Debeniure),

{1t}  Owbéing reasonabl Iy required tordo so by ihe Bank, and at the cost.and expense of the
E“mngww '

(a)  Execute, sign, deliver and do all things necessary (including, without Himitation, the
assigrientof all or any of the:debts and the transferof all or any of ihé securitics, to the.
Bank dr 1ts fiomines and the giviag of diy notiees and oifecting of any registrations) as
(and in such form as) the Bank way reasonably requive, This is to-perfect a Tegal
G gage, ﬂ-ﬁﬁ;iy;mcrﬂ' ar other Nixed security in favour of the Baik of all orsuch part as
shatl be specified in snch notice of The fixed chavged propery or otlerwise i rmprove,
perfect or protect the security intended to be created by this Diebentare or to facilifate the
gxercise of any powers, authoriics and disoretions conferred under i ln accordines with
thig Dichontore,

() Endorse, orcduse tobe endocsed, oy dooumicms constituling or evidencing title wo
the fived charge propGity and give withivd pmms: such notices of the seourity created by
this Debenture as the Bank may rewonably reduire.

Banl's Powers

9 @)

Withaout affecting in amy way the Company's oblization under Clauge 8¢in) sbove. the Bank shiall
hirve the right af any Time {0 fix plaques or other maskings to all langible moveable property

‘comprised in the fixed charged property or the premisos in or on which stich property is situated.
The plagues or other markings shal be in such formand with such wording as the Bank may

reasonably require indicating the Bank's imerest in such fixed charged property.
The Company shall not allow any such plagies or midgrkings 10'be concesled alicred or rétioved.
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14 (e} Atany time bofore this Debenture is discharged (and whothier or not the same shall have become
enforceable), the Bank mav, if and w henever, and so often as i shall reasonably think fir, apply the
whole or any part nf the monies from time to time standing fo the credit of any account as referred o
i Clause §{nyin or: towards the- ::Easainrge of the Dl
{b) ¥t mw p.,n fhﬁ monics u'tu.nmfmed m (f’z“} Ahme,., m tlu: z:rcdn! m‘ any mhcr -mcaum mmmaied i:w 11

'Oi' thier {' mnp,my iy ﬂlc Bft ['ﬁ&.
When the Debentare becomes enfoiceable

i This Thchenture shill beconie eénforcenble : -

¢ay if the Debt is not paid or discharged when dug fwhether on deriand, at agreed matariny or earlieras
the case nisay Be); or

(81 if the Company is i breach of any of the obligations wnder this Debentare, or

(&) if the Company shall enter into.any composition or arvangemint Tor the benefit of its crodifors; or

(dy i any step is taken for the administration or winding-up of the Company {whick inchides, . wnﬂaﬂui
Hinitatiofn. in each case. the board of directors or the Company in general meeting, passing.
resolufion for the same) except where, in the case of windinig up. (he Bank has consented in Ma’ling
for the purpose of reconstruction or amalgamalion; or

(e}, i athird party shall take possession of, or a receiver shall be appointed over, or Aty sconred creditor
af the-Compary shall seck to-enforce his security i respectof all or Aty of the ¢harged progery o
aty other event shall appen which puts in jeopardy atl or any partof the security created by 1his
Bebeniure or

{f)y  ifihe Bank, inits reasonable discretion, considers that any olain may be mude agains the Bank
under apy-bond. guaraniee; indemaity or other contingont labihity ssued or entéred into for any
linbilities of the Camipany; or

{2y iFanvother gvent shall occur whichi-has been agreed by the Compny and the Bank as an event upon
this occurrencs of which this or any otliér sconr ity for (he Tiebt shali be enforcenble.

W any of the above shiosld ooenr -
{1} the powers of sale and cf appointing a recéiver conforred by Section 101 of the Law of Projicey
Act 19255 hall immedistely arise and become exercisable by the Bank free from the
restriclions contained m Sectat}ns T3 and 109 of that Actand
(i) the posers of kasing, of agreeing o Tease, or of decepting or sgrecing o accept surrenders of.
Feases (Conferred by Sections 99 and 100-of the Law of Property Act 1925} shall immediately
become exercisable. '

These powers are avatlable to the Bank whether or nat the Bank shall then be in possession of all or any
part of the charged property, The Baiik toeay. pravl g Jease at & premium-aond foraniy lengthoof teris and,
generally, without the necessity for the Baik (o comply with any restrictions imposed by, or otber
provisions of, the Sections and legisiation mentioned above (inid so that far the purposes of Scctions 99
and 100 of the Law-of Property Act 1925, 4he expression "mortgagor™ shall inclode any person deriving
titte under the Company. and Sib-Scctions 99 (18) and 100 (12) shall not apply}, '

Appointment of Administeator or Recéiver

13 tay The floating charge craated by this Debentore is intended o be a qualifing Moating charge g8
defined by paragraph 14 of schedule BI 1o the Tnsolvency Act 1986 inscricd by seetion 248 of and
schedule 16 to the Enterprise Act 2002).
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(b At any ume after having been requested to da.so by the Company, or afier this Debentore hag
became enforceable {and whether or vot sty -of thogvams mcntmm,d i Claruse £ are continuin o).
the Brink may appoint by deed or by writing ander the hand of a duly authorised offiser-of the Bank.

. c:;r athorwise, any one oF miore persong o be Aduitnisirator O Administratos™) or Recsiver
("Receiver"y. Theseexpressions shall, whicre nccessaiy, include any person subsiitnied ag
Administraror o Receiver of all or any part-of the (3]&&1’&({3{] property, The Bank miy similarhy
appoint s Reccivor dt any time after having béing requeésted to do so by the Company.

ey The Bank tiay (so faras it 15 lawfully able 1o do so) om time ro tine by deed-or By wiibing under
the Hand of a doly anthorised officer of the Bark, or otherwise, refsove any person appointed to be
Aztmmx%ﬁ;mmr or Recdiver and may in o similar way appoiat another in his place.

(d) IFatany tive two or more persons shall hold ofTice ds Administrator or Receiver of the same

“privpérty, eschrone of them shisll be separately enitfed {subrect to any cotifrary direction in the
appotntinent) to exercise dll the powers, authorities and discretions conferred onthem.

(e) The power to appoint a Receiver shall be in addition 1o allstatutory and ofher powers of the Bank
under thﬁ'fiﬁﬂf‘;‘eui‘}f‘ Act 1986 and the Law of Propeny Act 1925,

() Thic power to appoint an Administtator or Receiver shall beand remain exercisahle by ihe Bank
even though tere may bé a prior appointment in respect of all or anv. part of the charged propery.

13, @) The Bank shall not, nor shall the Administrator or Receiver, be liable to acconnt-as morlgages in
possession in respect of all or any of the charged proparty not be Table for anv logs upon realisation
or Tor any neglect or-defanft funless wilfuly of anv fature whalssover in connaction with all or any of
the charged property for which a mortpagee in-possession might as such be lable.

() Allressongble costs, chiurges and expenses properly incurred by the Bank or the Administrator or.
- Beceiver (including it internal mdigeen ‘md administration cosie. and the cost ol any
pracesdings in relation to this Debenture or the Debt) shall be paid by the Compaty,

fus

14 The Admimstrator or Recelver shall be the agent of the Conmpany aid the € ompany stiall B responsible
for his acts and remmneration as well as for any defalts commited by ham,

Pawery of Administrator o Heceiver

L5, The Administrator shall have the statntory powers i schedule | of the Tnsoliency Act 1986, The
Receiver shall (subject to any limitations or testrictions expressed in.the docoment appotnung him b
notwithstanditg any restriction or Himiation binding on the Company under this Debenture or diy
winding~up or dissolition of the Company or any analogous procéeditgs in any purisdiction) furve all the
povers (a8 varied and extended by this Diebenture) cotferred on-receivrs by the Tosolvency Ace 1986 and
the Lavw of Properly Act 1925 and (without alfecting the sbove inany way) the following powers: -

{4y (i Tosall, transfer, assign, convey or grant. dccept surrender or vary; terminate or surrender Tegses
of orin exchange and enter into or iermuinate leases of aty of (he charged property: snd
(i} inany other wav'io ﬂispﬂﬂ{t of, or deal with, all orany of the charged property in respect of
which the Receiver is appointed (or agree any of the sime) in either cise in such a way and
generally on sich terms and conditions 48 he reasonably thinks fit
Ay Transaction meitioned above may be for such payment or gther consideration as the

| trator or Recetver shall think fit, This is so whether for a hanp sum ora consideration

jray; able in instalments and whether for cash or otherwise. In the.case of the latter, itshall form part

of the clarged property and be charped with the payment and discharee of tie Debi,
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{d

(e

(]

&4

(h}

@

(i

(ky

jUs
{11)

o}

Frstures and plant and machinery may be taken and sald separately Trom the premises to which they

are fixed {or in which they are contdined) without the consent of the Coniarny bewig obtained or

HE::EEQ&‘}TS

To take possession of, collect and pet in, all or iy of the charged property in respect of whicly the

Receiver is appointed and for that putpose to miake sieh demands and take any pr m’;f:dmgs as ’(h{.

Receiver shall réasonably think fii:

Focarey odi, manage, develop, reconstruct, amalgarmate or diversifi (or agrec the sameyany tradeor

Hisiness (including farining) as hag ffom titie 1o time been carricd on the whole or any part of the

fixed u;as*gz{:d properiy,

{1} To make any arrangement or compromise between thie Company dnd aty ather person which the
Rectiver may reasonably think expedient.

{117 To take, defend or parumpmc m any proceedings Gocluding, without hwtitation, arbitration

pmceeémgs‘} a5 ﬂm Rm:uvm 15y rc;zmnaiﬁv lhmk wpedzent

Fﬁ{);}-.,fh 118 the. me e ma} rcay:mab mmk x| xdml
‘Tn makc axﬂ s{and L) enfnrce pmmem t:!fl u:m) ccmmimm } ﬂnm;:madmenalh cm ma mcuabm:

Msoc:mtmn ﬁf !im Comp&rw cumerm{i afy ﬁxe Dtmz:mrfs

Toappoin mAnIgers; ai"ﬁcers Sservants, workmen, nominees and agents for any of the purpases
mentioned in fhis Clanse 13 at such romuneration and for such periods and on-such ferme as the
Rac:m\ er may reasonably detenuiihe.

I the Recerver Gunks £it, but without affecting the indeninity contained in Clause ’!3 bélow, tocifect
wnzh avy insurer any policy or palicics of insurance either in Hew, o satisfaction ol orin fidd;gtm fo,
such fudemunity.

To delegate by power of attorney, or i any other way. fo any pErsOn Or persons approved in writing

by the Dank, all-grany of the powers, anthorilies and discretions whichare for ibie tine’ buing

memmb’ﬁul ~The Reeciver-under this Debenture,

{1 o pmnmiﬁ the formation, or otherwise acquire ihie sliare capital of any Body corporate with &
view to such body- corporate becoming a subsidiary of the € orpany ar otherwisg

{11) to purchase, lease. or otherwise acquire any intorest inall or any of the Company's undertaking
andd property:

{1} to carry on any business in succéssion to the Company or any sihsidiary of the Comgiy,

cand meach €ase, a8 The Receiver may otherwise reasonably think fit,

~Toapply for, and olfierwise take such steps-ds the Receiver mav consi ider reasonably necessary or

thesirable to obiim (in the name of & nomince o otherwise) such liconces, consents, pirindgts nied

approval s as the Receiver m casovably think expedient,

To malke elections for value added tax purposes as the Receiver may reasanabily think fit,

For any of the porposes authorised by this Clanse, 1o raise mioney By borrowing from the Bank of

Trom any other person on the security of all 'or any of the larged property in respeet of which the

Recever 1s appointed.

(i3 The Receiver Wy ralse money. 38 mentioned sbove ansuch enus {inclading, 7 e Bank shall
consent, terms under which siuch security ranks in prievity (o all- oeany of the security created
by this Debenture) us the Receiver may redsonably think fit; and.

g the repayinent of all such gonics dnd the pavment of i interest on them and relsted costs

charges aid expenses, shall be treated for all purposes s expenses properly p avable by the.
Receiver,
To exeraise aay-of the powers which the Bank would be entitied 1o exercise uader this Debenture.
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Ta do all such other acls and things as the Receiver may. reasonably consider 1o be incidental or
necessary lo any of the matters-or powers meutioned abiove ve which the Receiver la whuily sy or
can do as agent for the Company.

To excreise anyv-of the above powers on bebalf of the Company or 6 the Recéiver's owa bekalf or, in
the case of the powers contained i pacagraph (D above, on behall of the Directors of the Conipany.

i Subijcct 10 clabms baving priority to the security créated by this Debenture, all monies reccived by the
Receiver or {om any exercise by the Bank of its enforcement powers mider this Debentire) the Bank, shall

b ap
{a}

plied in the followving order: - _
[ payiment of all reasonable costs, charges and expenses of, and inciderdal (o, 1he sppointmient of
thie Receiver and to the exercise of 311 or.any of the powers of the Receiver or the Bank and of any

-other outgoings properly payable by them, This includes, without limitation, the repayment of

mgnies borrowed as referred o in Clanse 15(my above and the payment of intérest and related costs,

charges, and cspenses {to the extent thit the Bank las consented £ the same boing seoured in
priority 1o the security created by this Debenture) and all amounts payable by the Bank o the

th

(€}

Receiver under any order of any courl or siherwise,
In pavment of remuneration to the Recelver al such rofe a5 meay from tine to time be agreed between
thet Recetver and the Bank,

i paviaent 10 the Bank,

Power of Attorney

7. (i}

The. Compaity frrevocably, and by way of secuirity, appoints 1hi Bank, any Receiver; and any
Administrator appoinied by the Bank and vach of their respective delégates, jointly and ilso
midividually to be the attdrey and attorneys of e Campany. Anv atiornéy is stthorised by the
Company 1o do all things which the Company may be required to do under this Debenture. This
includes (without tmitation) that which the Bank, the Receiver or the Administratar (or iy suel
detezatey may
(i) consider necgssary or Approprinte for. or in connestion with, the improvement, perfection ot
protection of the security intended to be created by this Debenture; of

(i) the exereise of any of the powers awthorities and discretions conferred wider it.

“The C'nmpa-ngg ratifies and confirns (and agrees 1o du so) whalever any such atforney shall do. or
“attempt to <o, in the excrcise ofall orany of The powers, authoritics and discretions me

oned abiove.
or inder this power of attorney. This power of attorney i to secuze the pesfaraiance of obdigations
owed w the donees within the meaning of the Powers of Attorney Act 1571

Baunlk hag Powers of Administrator or Receiver and other powers

EN

(i}

Giiy

Without affecting anyother powers, authoritics and diserctions of the Bank; alt or any:of the powers,
authorities and diseretions conferred npon the Administrator or Receiver {whether arising under this
Debentire or otherwise) may also be exercised by the Bank at any time after this Debenture has
become enforceable. This s so-whether or notan Administrator or Receiver Has been appointed,
The Bank shall nlso be ertitled to delegate by power of attorney; or in any other manngr, 16 any
person or parsons allor any of {5 powers stdhoritics snd discrotions '

No such delegatiof smentionid above shall prevent the subsedquent exercisé of the péwers, anthorities
and discretions by the Bank 1tsell or prevent the Baxk froim '_'i't:é;z'lici fig am subsequeont delegaion of

“thiem iy some othier persot,

Mebenitore T
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2L

(v} The Dank may révoke aiy such deleaalion at any time.

At any time after this Debeniure shall have become enforceshle, or after any powers conferred by any
interest having priority 1o fhie secirity creaed by this Debenturs shall Nave becomi sxercisable, (he Bank
may redeemsuch or amy other prior nferest or arrange the transfer of it1o.itsell It miy seitle and pass
the accounts of any thirgd parly conicerned and any account so settled and passed shall be conclusive and
binding on the Company. Al monics paid by the Bank o the third party i accordance with sueli
accouuts shall as fom such payincat bedue from the Company to the Bank-on current account and shatl
bear interest and be secured as part. i:)i‘thg, Prebt,

The nghes and remedies of the Bank under this Débenture are in addition 1o, iud rot in substitation for,
anv rights or remieties provided by Taw.

"The restriction on the right of consolidating morigages contained in Section 13 of the Law of Property Act
1925 shall not-apply to this Debentare,

(i) Jthie Company atany time fails to perform and observe the torms, and obligations contained in
this Debetitre; (he Bank may (but without being anider any duty to do so} take such gieps a5in ifs
reasonable-opinion nisay be required Lo, remedy sueh failure; and

{ity This inchides, withont limitation, tmkmﬂ any payment, and for 1the purpose mentioned in (i)
above, the Bank and its agents may enter upon any land of the Company without being regarded as
havi ing entered {nto possession of it

The Company: agrees to fully indemaity cach of the Bank, the Administrator and the Recetver Trom and
against all and any Lability they might incur tn the exercise (o apparcnt excreise) of any powers,.
authorities and discrotions nader 67 {n conpeetion with ihis Dobenture (with the exgeption of fraud o
wilful default on the part of Hie Bank, the Adminisirator or the Recerver, but-oaly to the oxiént dommiticd.
by any-of theny or any failore by the Company to comply withoany of its oblinations under this Debentiire,

Tratection of Purchasers

No purchaser or other person dealing with the Bank, the Administaior or the Receiver {or any of their

fespective delégates)

(i} shall bie bound or entitied to see or enquire whether any power, authority or discretion ander this
{i}ebe:mum haig arisen or become exercisable;

(i) beconcerned with any notics to the comtrary of 1o see whether any delegation shall lave Japsed for
any reason or been revoked, or

{11y be bound or entitled to concern himself with the proceeds of any sale or other déaling or be
answerable in any cireumstances for the application of the said procesds.

Paynsend of costs, charges and expensey

G

b

The Company shall reimburse to the Bank on demand em o full indemmity hagis, all costs; charges and
expenses (including, without linutation, all amounts reasonably theterndngid by the Bank to be niccessary o

compensate it for internal management or admiristration costs, char pes and gxpenscs ) property incuered
“hy e Bank: -
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() inonsuring tiis Debentird is effective;

(i) comnection witl the finprovement, perfection or protection of the seourt: v created by fhis

Diehenivic:

(i) in the exercise of any nights, remedies, powers, authorities and discrerions sonférred under, or in
connection with this Debentire (fogether with any valee added tax orsunilartax lerm..,d 5
chargeable in respest of i)

AlFsich ainounts shall be debited to 3 decount i the name ol the Company. LUntil thoy are reimbarsed

they shall bear interest at the vate of thiree por cent per avnum over the Bank's Base Rate from Huie to time

coleulated and componnded monthly and/or according to the Bank's then current practice and shiall be
pavable on demand. They will be secured as part of the Dbt by this Debenture,

Independence of Scourity

2,

Hant's

7

28

{0y This Debenture shall be in addition o, and independent of ey ery other security whith the Bank niny
at any time liold Tor any of the Diebt secured by this Debantute.

{h) Mo prioe security held by the Bank over all or any of the charged property shall merse in fhe seourity
wreated by this Debenture,

tc) This Debenture shall reimain in full foree and effect as 2 continuing security vriless and wni! the
Bank discharges it.

pawers to deal with Aceounts and Money Received

{ay  TFthe Rank receives notice of any subsequent cliarge orother milorest afféecting all orany of the
chiarged property; the Bank may open & iew aecount ot accounts for ihe C‘ml:pqm in 18 books.

By T tie Bank docs ot do 5o, 1t shal be régarded a8 having donc so unless the Bank gives oxpress
writlen notice 1o the cdnirary o the E‘mnpam Notwithstanding any appropriation by the Company
torthe comtiry, ‘as from the time of recaipt of suchnofice, all pavments made by the. Conipany v the
Bank efmi‘a.u thaw those dealt with under Clause A(ny) shall be treated as havivg been credited 1o
fiew account of e Company, Such pavments will not bie. applied in reduction of the amount due,
owing or incurred from the Company to-fhe Bank at the nme when it received the notice.

{ay Al mories received, recovered or réalised by thie Bank undler this Dichemure (nichihmy the proceeds
of any.conversion onder Clause 30 below) may, in the reasorable discretion of the Bail, be credited
6 any suspense or lnpersanal Accound. '

)y They may be-held in such-acconnt for so long as the Bank may ik G pending the spplication from
time to time of such monies and all acerued interest fat the rate,. i

i vy, agreed rweiting between e
Company and the Bank from ime to- time) in or towards the d;saharg{s of the Dbt

The Company waives any right of set-off it may have now, or at zuv time in the future, it respect of the
Dbt {including sumis payable by the Company under this Debentire).

Lwrrescy Conversion

a0

(a) Forthe parpose or pending the discharge of the Debt, the Bank may-convert any monies received,
recovered or réalised by the Bank under this Debenture (including the: proceeds.of any previous
conversion under this CI ause) from their existing currency of denomination into stch sther currency
of denomination as the Bank may mm}mbh’ thitwd it
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it)

{cr

Any such-conversion shall be tade at ihe Bank's then prevailing spot selling rate of exchange for
such othor cinereney agatist the existing currency.

Each previous reference in this Clause to a currency extends (o finds of that corrency and, for tie
avardance of doubt, funds of one currency may b converted Tnto-different Hirids of the same
CUTTCROY:

Bealings with you and dthery

3

L

The Bank may, it it discretion, grant time, or miake any other arrangement, vasiation or release with any

person or-persens not party to this Debenture (whether or not such person or porsons are jointly Hable with
the Company) in respect of any of the Dbl of of any other secunity for it 100 docs, v will not in any way

affect eithier this Debenture o the liabality of the Company for the Debt.

Bank's Right of Set OHf

3

p

In sddition to all tghis of sovoff conterred by lavw, tic Bank may sel-0ff any woney standing from time {o
time to the credit of any account the Company hag with the Bank against the Debit,

Preservation and Refention of Security

X

5

3

1,

{ai

(t)

{a)

)

(©

Any séltlement, discharge or release between (1) (e Company and (i) the Bank, the Administrator
ot thie Recciver (the "Relevant Personesy™y shall be conditions] Hpitin 1 security iven, or payitent
madle, to-thie Relevant Personds) by the: Cgmgmnw, {or any othier person) béing avoided or reduced A%
vesult of airy provisions or endctments relating to msolvency far the e beng o force in any
Jorisdiction,

In the event of such security orpaviieat iwcmg} savoided or reduced, the Relevant Person(s) shall he
entitled to recover the vl or amount of such securtly or pavment fron: the (‘nmpam wbgnqmzmh

as if such-sctflement, discharge or release had not ocourred.

MNotwithstanding any other prm’lsmﬂ of this Debenture, or any release. settlenient, discharge or
atrangement given or made by the Bank, the Bank may retaii ihe security créaiod by this T beninre
fandd all documents evidencing title fo the alavged property or any prt afit Efepc:ugxiﬁ:ﬂ withy ir}

“following te payvimiai aid dmc]mrm in Talt of the Debt for'n period of (wo vears and anie month after

guch dischargd,

[Tt any tine during that period, any step ts taken for the Adwinistrion or winding-up fwhether
voluntary or mmpz:imw} of the Company or any andlogous procecdings shall be sommenced, ihe
Bank may continue to retain this security aud the dociments mentioned above for snch fuither
period as the &1;1& 1y m.:zsamh:, determine,

The securify created by this Debenture and dacuments relating to it shall be deemed o have
continged to have been held as security for the Debt.

Motices - Gaverning Law and Jurisdiction

3.

Dibenture D (1 106 Rovision] t5af 200

Withontaffecting any othier Iawlul method of service, any demand or-notice fo be made or-given by th
Bank fa the. Cormpeiny {1 ngluding without Hmitation, s demnd for- payment of allor any of the Deb) may
be made or given by any mangger or officer of the Bank or of any branch of it: -

()

By letter adédressed to the Company and delivered to any officer of the C oinpany stany place or sent
by first-class post 1o, or left-al the registered office of, the Company or any place of basinesyor
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36, {d)

Ah}

activity of the Conipany fast knowan 1o the Bank, 11 sent by post.iy shall be regarded as having been
nuede-or given at soon on the second day following the day the letter was prrsiedd.

By fiy or otherclectronic means o tie Bix numiber or electronic mail sddress of the Comnpany Jast
knownfo the Bank. It shall be regarded as having been miade or grven at the time of transitission,

This Debenture will be governed by and constried in-accordance with English law and sii claims

‘and disputes (including non-contractual ¢laims and dispites) arising oul of 'or in connection with this

Diebeniire, its subjoct niaer, négotiation-or forimation will-be determined in accardance with

English b,

Both the Company and the Bank submmit to the nom-exchisive jurisdiction: of lhe courts of England
and Waleg in relation: 1o all claims, disputes, dnf{‘emnwﬁ or other matters {including non-contractual

claims, disputes. differences or other mattersy arising out of or in conncction with this Debentare,

Dizclosuire of Tnfarmiation.

37, The Company consents (o the disclosure by the Bank of any information abont the. Compares, this
Dretionture, the charged property and the Dbt -

()

to any person 1 whom the Bank has transferred, or proposes or may propose fo transfer, all or any of
its rights inder this Debenture and/or he Diebtand to-any raling agencics and ary advisers tothe
Hank in conneetion with such transfer: dndior

oy person with whom the Bank has entered info. or proposes 1o ¢nter iito, any soniractial

-arramgements in connection: with this Debentare andfor the Debi: andior

1o any company within the HSBC Group being HSBC Haldings ple and ity associited and subsidiary
companies from time 1o thine. oF ang of its or their agenis: andior o

dny insurer who is 1o, of who proposes to; provide insurance to the Bankin respect of the charged
property . this Debenture and/or thie Debt; andfor

her person to whont, and-16 the extent thal, sveh information is required to be disclosed by
any dpplicable law or reguladion

Transfer of Rights

1%, ()

{by

W T

&)

i

The Bank 1Ay fransfor afl or any of its rights under this Debenture and/or the Diebt to-any ‘person al
Y e
11 thig Bank transfers all or iy of its rights under (his Deberinre and/or the Debt, tlie Compani's
rights wnder this Debenturd andfor the i}{:ht {as the ﬁ“me: sy bey will stay exactly the same;
The Company will be bound o any person fo-whowm the Bank transfers any such ngh&fs That person
will luve The Bank's powers and rights so far as the Bank transfers ihese to that pergon: The Bank.
will be released automatically from its obligations to the Commpany o fir as that person dssumes the
Hank's obligations.

The Coimpany will at the expense of the Bank 6 (e person (o whom ilic Hphis are transferred, do
anything reasonably requesied by the Baok to effect & transfer of all ar any of ite rights underthis
mbmmm and/or the Debit,

“Thie Company will not transfer allorany part of its rights wnder this Debenure and/or the Debi

without the prioe written consent of the Bank.
i these Transfor of Rights provisions and in the Disclosure of Information provisions above:

(i} the term transfer meaiis sale, assignmend andior transfer:
(it} the terny vights means rights. benefits snd/or obligabons: and.
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{i1iy the lerm- person mesns aoy porson, frasg fund or otber entity,

The Bank's writien consent and reasormable requirement

ay, {a}

{b)

Whire the words “without the. Bink's writén consein™ appbar in any Clase, the Bank will not
anreasonably withhold conisent. The Company agrecs thai i s reastinable for {he Bank 1o refise to
coiseit [ somethifig if, in the Bank's reasonable opinion, it adversely affécts or wight affeci:

(1) ihie Hank's security under this Diebenture and its ability 1o on forcoit;

{1y the value of that which is s cured 1o the Bank and s abitlity to sell the same;
A{if) the Bank's ability w réeover the Debt; ar
Ay the assessmient of the value of this Debenture as an asset of the Bank.

Whera the words "the Bank reasonably reguires” appear in miv clause, the Compary agrees that is

rezisanable Tor the Bank to require something if, inthe Bank's reasonable opinion, it will er might

Agsisl e

(11 thepreservation of the Bank's seeurity wnder this Debenture or the valae of flat which is-secured
By it or

(i) the Bank's ability to recover the Debt,

Severance and Modification < Unenforceability

40, fay I anyof the Clauses (or part of a1 Clanse) andfor any of the paragrsplis {or part of & paragraph)
becoines ivadid or unes foreehble o sy way ooder- any law, the validiee of the remaing Claises
{or part of g Clause) or paragraph {or part of a paragraph) will iod i any way be alfected or
Prpaiicd.

i) Iany invalid or unenforecable Climse or paragraph mentioned above for part-ofeithery would notbe:
tiivalid or unenflorceable i its form or offect were modified in ALl Way, it shall be deemed 9 have the
stiadified Torm or effect so Tong as the Bank cansents.

Interprefation.
L. () The expresgions:-

(1) "the Company™ shall inchinde sy person fpin tose fo tims deriving title under tie Company,
A(if} "the Bank™ shall include its snceessors. and transferees and in both cascs o lim extenitof iheir
respective riphis and benefits (including, without Trnitstion, sy person i whom under the
Taws of such person's place of fncorporation all ar 5ubst'm 1ally alliof the assets and Tabilities
of the Bank become vested),.
TEET S I env ronmental Taws" includes all applicable faws, fegulations and direcoves (and all novices,
ars; ofders; _:mimnems and deécisions of fny court or other competent authority in-any
jurigdiction} concerning the potlution or protection of the environment or the health of
hutnans, animals or plants. Thisincludes, public.and warkers' health and safety, the
generation, use, freatment, storage, tansporadion or d;spﬁw ot di&ﬁhdrge or releass info the
envirpnmient, of dny cheniichls or other pollotants: or contamipils or indusivial, radiosoiive,
dangerous, toxic or hazardois subslances or Wistey (inwhatever form and inglgding noise
and genetically modified.: DrEanismis),

iy "enwironmmental permins” means all permits; Licenses, consents, approvals, cortificates snd

other authorisations {including all conditions spplicable to them) required under any
envirommental laws,
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L

(v "holding company” "subsidiary™ and “subsidiary undertaking” shall have the meanings
respectively set ot in the Companies Act 2006 (a8 (he same may be aniended, varied or
repiaced from time to time).

(b Any reference to a person shall include any person, compauy, corparation. body corparate,
government, state (or ageacy of o state) wud sy sssociation or partnership (whether or ot having
legal personalityy ol amy of these. ' '

€y Any reference to any stalinte or any section of any statue shall be regarded as including reference o
Any-statutory modification or re-enachne at of it for the thme Being in foree,

(dy References to the singular shall include the phural and vice versa: theuse of the male pronoun shall
inctude the fermale and vieuter: the use of the nevier pronoun shall include both the male and the
female,

(&) The headings are used Tor puidance only..

Company's campliance with Memorandum and Articles of Assochition

b The Company confitms that this Debenture does not contrivene anv.of the provisions of its Metnorandum
-and Arficles of Associgtion.

AN CWITNESS this Deed las been execaled and is intended o beand 15 delivered on the date Bre inentioned
abiove,

The Fivst Schedule veferved to above
Part 1
(Freehold and/or leaschold Tand)
Hegistered Title

Al fhe propenty{ics) comprised 1n-the following title(sy at M. Land Repisiry:

Unreégistered Title

Al the property(ies) sow vested o the Company ang comprised in tie Deedis) selemed 1o below

Part2
(Prior martgages or oiher matters relating to the property described above)

The Second Schedule referred fo abave
{Chattels and/or ollver property)
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“This Deed is an important legal document. HSBC Bunk ple strongly recommenids that you seek the
advice of yoor selicitor or sther Jegal adviser before sienbny this Decd.

Signed-as a deed by the Company acting by

B (REDACTED! B

Nare in full WAYDECP Sk OROER

ihlack letters)

In thie présence of;
Full name of withess

_ fgwtﬁi Sa B Witniogs
(Rlock: lettersy

Signatyre of w { REDACTED }

Address:

{REDACTED)

Ay be Al

Cocupation:

Forand on behall ol HSBC Bank ple
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NOTE: Receipt not to be used for repistered charges,

For Bark Use Only.
This Refease mnpde the Aty of twor thousand and
BETWEEN (13 HSBC Bank ple ("the Bank™)

a2y
{"the {?Qmpaﬂj;“_’)

Witnesses that the Bank hereby releases o the Company all the property now com prised in or charged by the within
written Debenture from all monics secured by and from all claims and demands wnder the within written Debenture,

Iiwitness whereof this document which isintended to take effoct as a deed has heen duly execoied the day and vear
1e5t befors wriiten;

SIGNED AND DELIVERED

By

fStreiure )

as tha-attarney and on behal{of HSGC Bank ple
i e prcsence ol -

bl name of witioss

Sighatute of witness

Address

Cittapation
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