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Tenon Facility Management UK Limited
Registered No. 09628622

Strategic report
“The directors present their steategic reporr for the year ended 31 Marech 2022,

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

L o - N . . . . . . .
L'he principal activitics of the Company is to provide business and management consultancy services and investment holding company.

"The company has achieved an operating profit / (loss) before exceptional items of £ 5,576 (2021: £ 95,681), and an carning before interest
and taxes of £ 5,576 (2021: £ 95,681).

FUTURE DEVELOPMENTS

The seavices of the company will continuc,

KEY PERFORMANCE INDICATORS

Given the straightforward nature of the holding compaay, the directors are of the opinion that analysis using Key Pecformance Indicatoss is

not necessary.

PRINCIPAL RISKS AND UNCERTAINTIES

All comments regarding future plans reflect the knowledge and information available to the Directors at the date of this review and may be
subjeet to the effect of uaforescen future events outside of thetr control.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

‘T'he business' pondpal financial instruments comprise bank balances, and long teem loans fzom bank and group.
Debtoes are recevable from group undertakings.

SECTION 172 STATEMENT : .
In accordance with scction 172 of the Companies Act, cach of our directors acts in the way he considers, in good faith, would most likely
promotc the success of the company for the beacfit of its members as a whole. Qur directors have regard, amongst other matters, to the:

likely conseguences of any decisions in the long term;

interests of the company's emplovees;

need to (oster the company's business relationships with suppliers, customer and others;

tmpact of the compang’s operations on the community and environment;

desizability of the company maintaining a reputation for high standards of business conduct and

need to act fairly as between members of the company

As is normal for large companics, we delegate authority for day to day management of the company o senior managess and then engage
management in sctting, approving and oversecing the execution of strategy and related policics. During the year, we reviewed the company's
financial and opcrational pecformance; key transactions; regulation; funding and pension matters, mechanisms of stakcholder engagement and
diversity and inclusion. The Board review , discuss and approve, as necessacy, all of these matters.

As set out aboic, decisions taken by the Board consider the interests of our key stakcholders and the impacts of these decisions.

By order of the Boa

/1t

Snndc-&ﬁ\'umnr Gupta '
Director
Date: 22/08/2022



Tenon Facility Management UK Limited
Registered No. 09628622

Directors’ report
The dircctors present their report and financial statements for the vear ended 31 March 2022,

RESULTS AND DIVIDENDS

T'he (1oss)/profit for the year, after taxation, amounted to (£ 472,625) (2021: £ 341,492). The directors have not recommended a dividend.

DIRECTORS

“The directors who served the company during the year were as follows:

Manjit Rajain
Sandcep Kumar Gupta

EVENTS AFTER THE REPORTING PERIOD

There have been no significant events after the reporting period requiring disclosure. There have been no dividends declared or proposed
during this time.

GOING CONCERN

There are no materal uncertainties which may cast doubt on entities ability to continue as a going concern. We have assessed the perod
cffective for the next 12 months up until \ugust 2023. The Bardlays loan has been repaid on 2tst April'2022 and a new agreement has been

reached with TISBC to repay the loan within the next 4 vears, the company is in a position to make this repayment on due date. There is no
requirement within the next twelve months for any repayment of any further group undertaking.

“The dircctors have a reasonable expectation that the company has adeguate resources to continue trading for the foresecable futuee. For this
reason the directors continuc to adopt the going concern basis of accounting in preparing the annual financial statements.

STATEMENT OF DIRECTORS' RESPONSIBILITIES

"The directors are responsible for preparing the Strategic Report and Directors’ Report and the financial statements in accordance with

applicable law and reguladons.

Company law requires the directors to preparce financial statements for cach finandal year. Under that law the directors have elected to prepare
the finandial statements in accordance with [nternational Pinancial Reporting Standards (IFRSs) as adopted by the Turopean Union. Under
company law the dircctors must not approve the financial seatements unless they are satisfied that they give a true and fair view of the state of
affairs and profit or loss of the company for that period. In preparing these financial statements, the dircgtors are required to:

»sclect suitable accounting policies and then apply them consistently;
*make judgements and accounting estimatces thae are reasonable and prudent;

*prepace the financial statentents on the going concern basis unless it is inappropriate to presume that the company will continuc in business.



Tenon Facility Management UK Limited
Registered No. 09628622

Directors’ report
The directors are responsible for keeping adequate accounting records thae are sufficient o show and explain the company’s transactions and
disclose with reasonable accuracy at any time the financial position of the company and enable them to easure that the financial statements

comply with the Companies Act 2006. ‘They are also responsible for safeguarding the assets of the company and hence for aaking reasonable

steps for the prevention and detection of fraud and other iecegularitics.

The directors confirm that:

*so far as each director is aware, there is no relevant audit infoanation of which the company’s auditor is unaware; and

sthe directors have taken all the steps that they ought to have taken as directurs in order to make themselves aware of any reclevant audin
information and to establish that the company’s auditor is aware of that information.

DONATIONS

No charirable or political donations were made during the current year (2021: £ nil)

PAYMENTS OF CREDITORS

The Companics et 2006, as amended, requices the company to make a statement of its policy and practice on the payment of ceeditos.

it is, and will continue to be, the policy of the company to negotiate with suppliers so as to obtain the best available terms taking account of
quality, delivery, price and period scttlement and, havingagreed those terms, to abide by them.

DISABLED EMPLOYEES

The company's policy is to give full and fair consideration o applications for employment made by disabled persons, having regard o their
particular aptitudes and abilites.

Disabled employees receive appropriate teaining to promote theie career development within the company.

Iimployces who become disabled are retained in their existing posts where possible or reteained for suitable alternative posts.

EMPLOYEE INVOLVEMENT

Regular meetings are held between senior management and employee representatives to discuss matters of concern. Employees are kept well-
infonned about the progeess and position of the company by means of regular departmental mectings, newsletters and joumals.

STRATEGIC REPORT

The company has chosen in accordance with Section 414C(11) of the Companies Act 2006 (Strategic Report and Directors' Report)
Regulations 2013 to set out within the company's Steategic Report the Company's Strategic Report Information Required by Schedule 7 of the
Large and Medium Sized Companics and Groups (Accounts and Reports) Regulation 2008. This includes information that would have been
included in the business review and details of the prncipal disks and uncertaintics.



Tenon Facility Management UK Limited
Registered No. 09628622

Directors’ report

AUDITOR

Rayner Essex LLP are deemed to be re-appointed under section 487(2) of the Companies Act 2006.
By order of the Bgg2d
b

Sandeep Kumar Gupta

Dizector

Datel 22/08/2022



Tenon Facility Management UK Limited
Registercd No. 09628622

Independent auditor's report to the members of Tenon Facilities Management UK Limited

Opinion

We have audited the financial statements of Penon Iaciliey Management UK Limited (the ‘company?) for the year ended 31 March 2022 which
comprise the income statement, the statement of compechensive income, the statement of financial position, the statement of changes in
cquity, the statement of cash flows and notes to the financial statements, including significant accounting policies. The financial reporting
framewark that has been applied in their preparation is applieable law and International Financial Reporting Standards (T1FRSs) as adopted by
the Furopean Union.

In our opinion the financial statements:
* give a true and tair view of the stace of the company’s affairs as at 31 March 2022 and of its profit for the year thea ended;

* have been propedy prepaced in accordance TFRSs as adopied by the European Union; and

* have been prepared in accordance with the requicements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with Tnemational Standards on Auditng (UK) (ISAs (UK)) and applicable law. Oue.responsibilitics
under those standards ace further deserbed in the Auditor's responsibilisics for the audit of the financial statements section of our report. We
arc independent of the company in accordance with the ethical requirements that are zelevant to our audic of the financial statements in the
UK, including the FR('s Fthical Standard, and we have fulfilied our other cthical responsibilities in accordance with these requirements. We
believe chat the audit evidence we have obtained is sufficient and appropdate to provide a basis for our opinion.

Conclusions relating to going concemn

In auditing the fnancial scacements, we have concluded that the dircctors' use of the going concern basis of accounting in the preparmtion of
the financial statements is appropriate.

Based on the work we have performed, we have not identificd any material uncertaintics relating to events or conditions that, individually or
collectively, may cast significant doubt on the company's ability to continue as a going concem for a period of at least twelve months from
whicn the financial statements are authorised for issuc.

Qur responsibilities and the responsibilities of the directors with respect to going concera are deseribed in the relevant sectons of this ceport.



Tenon Facility Management UK Limited
Registered No. 09628622

Independent anditor's report to the members of Tenon Facilities Management UK Limited

Other information

The other information comprises the information included in the annual report other than the financial statements and our auditor's report
theccon. The directors ate tesponsible for the other information contained within the annual ceport. Our opinion on the financial stataments
does not cover the other information and, cxcepr to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thercon. Our responsibility is to read the other information and, in doing so, constder whether the other information is
materilly inconsistent with che financiil statements or our knowledge obtained in the course of the audit, or othenwise appears to be materially
misstated. [f we identify such matenial inconsistencics or apparent material misstatements, we are required to determine whether this gives rise
to’ a material misstatenent in the financial statements themselves. [, based on the work we have pegformed, we conclude thae there is a
matedal misstatement of this other information, we are required to report thae face.

We have nothing to report in chis cegard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of aur audic

¢ the information given in the strategic cepost and the ditectors' report for the financial year for which the financial seatemnents are prepaced ts
consistent with the financial scatements; and

« the steategic report and che directors' report have been prepared in accordance with applicable legal requirements.
gic rep p prep: pp 8 |

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its envitonment obtained in the course of the audit, we have not
idendfied material misstatements in the steategic report and the directors’ report.

We have nothing to report in respeet of the following matters where the Companies et 2006 requires us to report to you if, in our opinion:

« adequate accounting cecords have not been kept, or returns adequate for our audit have not been reccived from branches not visited by us; oc

« the financial statements are not in agreement with the accounting records and retums; or
* certain disclosures of directors’ remuneration specified by law are not made; or

« we have not reccived all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the dicectors' responsibilities statement, the directors age responsible for the preparation of che financial statements
and for being satisfied thac they give a true and fair view, and for sueh inteenal conteol as the dircetors determine is necessary to enable the
prepacaton of financial statements that are free from materdal misstatement, whether duce to fraud or crror. [n peepading the financial
statements, the directors are responsible for assessing che company's ability to continue as a going concern, disclosing, as applicable, matters
related to going conceen and using the going conceen basis of accounting unless the directors cither intend to liquidate the company or to cease

operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether duc to fraud or crror, and to issuc an auditor's report that includes our upinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with [8As (UK) will always detect a matedal misstatement when it exists,
Misscatements can adse from fraud or ceror and are considered material if, individually o in the aggeegate, they could reasonably be expected
to influence the cconomic decisions of usces taken on the basis of these financial stacements.



Tenon Facility Management UK Limited
Registered No. 09628622

Independent auditor's report to the members of Tenon-Facilities Management UK Limited

Irrepulantics; including fraud, arc instances of non-compliance with lans and regulations. We desipn procedures in line with our
& g b P 8! gmop

responsibilitics, outlined above, to deteet material misstatements in respect of irrcgularitics, including fraud. The extent to which our
procedures are capable of detecting irregulanitics, including fraud, is detailed below-.

Our approach to identifving and assessing the tisks of material misstatemient in respect of iercgulagtics, including fraud and non-compliance

with Iaws and regulations, was as follows:

* the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities and skills to identify or

recognise non-compliance withapplicable laws and regulations;

* we identified the laws and regulations applicable to the company through discussions with the directoes and other management, and from our

commercial knowledge and experience of the services sector,

* we focused on specific laws and regulations which we considered may have a dircet material effect on the financial statements or the

operations of the company, including the Companics Act 2006, taxadon legislation and data protection, [lealth and Safety, employment,
P } g g L3l P ) Y, cmploy

Lnviconmental legislation and other relevant cegulations,

¢ we assessed the extent of compliance with the laws and regulations identified above through making enquiries of management and inspecting

legal correspondence; and

» identificd laws and regulations were communicated within the audit team regularly and the team remained alert to instances of non-

compliance throughout the audic.

We assessed the suscepability of the company’s financial statements to matedal misstatement, including obtaining an understanding of how
fraud might occur, by:

*» making eaguircs of management as to where they considered there was susceptibility to fraud, their knowledge of actual, suspected and
alleged fraud; and

* considering the intemal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and overdde of controls, we:

« performed analytical procedures to identify any unusual or unexpected reladonships;

* tested journal entrics to identify unusual teansactions;

« assessed whether judgements and assumptions made in detexmining the accounting estimates were indicative of potential bias; and

» investigated the rationale behind significant or unusual transactions.

In response to the rsk of ieregularitics and non-compliance with laws and reguladons, we designed proceduees which inctuded, but were not
limited to:

* agrecing financial statement disclosures to underlying supporting documentation

« reading the minutes of mectings of chose charged with govesnance;

* enquiring of management as to acmal and potental ligation and claims; and

* reviewing correspondence with FINRC and eclevant egulators.

There are inherent limitations in our audit procedures deseribed above, The more removed that laws and regulations are from financial
transactions, the less likely it is that we would become aware of non-compliance. Auditing standaeds also limit the audit procedures required to
identify non-compliance with laws and regulations to enquiry of the dircctors and other management and the inspection of regulatony and legal

correspondence, if any.

L . ‘ . .
Material misstatements that arise due to fraud can be harder to deteet than those that arise from error as they may involve deliberate

concealment or collusion.

A futther  deseription | of  our responsibilies  is  available  on  the  Financial  Reporting Councdil's  websie  at
hteps://www. fre.orguk fauditorsresponsibilities. This desedption forms part of our auditor's report.



Tenon Facility Management UK Limited
Registered No. 09628622

Independent auditor's reporst to the members of Tenon Faciliies Management UK Limited

Use of our report

This geport is made solely to the company's members, as a bady, in accordance with Chapeee 3 of Part 16 of the Companies Act 2006. Qur
audit work has been undertaken so that we might state to the company’s inembers those matters we ace tequited o state to them in an
auditor's report and for no other purpose. To the fullest extent peemitted by law, we do not aceept or assume sesponsibiliny ro anyone other
than the company and the company's members, as a body, for auc audir work, for this report, or for the opintons we have formed.

Antony Federer FCA FCCA CF (Senior Statutory Auditor)

for and on behalf of Raynee Hssex LLP

Chartered Accountants, Statutory Auditor .
London

Date: 22/08/2022



Tenon Facility Management UK Limited
Registered No. 09628622

.
Statement of comprehensive income
for the year ended 31 March 2022

Notes 2022 2021
£ £
Revenue . 96,000 96,000
Cost of sales
Gross profit 96,000 96,000
Administrative expenses (90,424) (319)
Operating profit 5576 95,681
Atteibutable to:
Operating profit before exceptional items 5,576 93,681
{mpaitment of investment 5 - -
3,576 95,681

Finance costs 6 (478,201) 277,211
(T.oss)/ Profit before taxation for the year (472,625) 372,892
Income tax expense . 7 - (31,400)
(1.0s3)/ Peofit for the year (472,625) 341,492
(1.0s8)/Profit for the vear atenbutable to equity holders of (472,623) 341,492
the company
Qther comprehensive income:
Other comprehensive incume for the year, net of tax - -
Total comprchensive (loss)/income for the vear, ] (472,625) 341,492

attributable to equity holders of the company

All amounts relate to continuing opcrarions.

The notes on page 14 to 24 form part of these finanaal statements.



Tenon Facility Management UK Limited
Registered No. 09628622 °

Statement of financial position
As at 31 March 2022

Notes

Assets
Non-current assets

Investments 8

Cureent assets
Trade and other receivables 9
Cash and shost-tcem deposits 10

Total assets

Fquity and liabilities
Tiquity

Issued eapital 1
Retained carmnings

Total equity attributable to equity holders

of the parent

Liabilities

Non-current linbilities

T'rade and other pavables 14

Current liabilities

Borrowings 15
T'rade and other payables 13
“T'otal cquity and liabilities

“The notes on page 14 to 24 form part of these financial statements.

The financial statemg!

weln
S;\ndch Kumar Gupta

Director

Date: 22/08/2022

31-Mar-22 31-Maz-21
£ £
8,105,444 8,105,444
8,105,444 8,105,444
1,272,851 1,268,084
232,275 236,822
1,505,126 1,504,906
9,610,570 9,610,350
1 1
(5,446,529) (4,973,904)
(5,446,528) (4,973,903)
8,575,165 8,128,072
8,575,165 8,128,072
650,263 1,295,263
5,831,670 5,160,918
6,481,933 6,456,181
9,610,570 9,610,350

s were approved and authorized for tssue by the board and were signed on its behal € by:

11



Tenon Facility Management UK Limited
Registered No. 09628622

Statement of changes in equity
for the vear ended 31 March 2022

Tssued
capital
Asat | Apnl 2020
Profic for the year

As at 31 March 2021

As at ] Apnl 2021
Loss for the year

As at 31 March 2022

“I'he notes on page 14 to 24 form part of these financial statements,

Issucd Retained Toral
capital camings cquity
L L L

1 (5,315,396) (5,315,395)

) 341,492 341,492

1 (+.973,904) " (#973,903)

1 (4.973,904) (4,973,903)

" (472,625) (472,625)
1 (5.446,529) (5416,5%8)

12



Tenon Facility Management UK Limited
Registered No. 09628622

Statement of cash flow
for the year ended 31 March 2022

Notes

Cash flows from operating activities

().0s5)/Profit before tax

Adjustments for;

Finance costs 6
Operating profit before working capital changes
Increase in trade and other reccivables

Incrcase in trade and other payables

Cash generated from operations

‘Income taxes paid

Lnterest pad

Net cash generated from/(used in) operating activities

Cash flows from financing activities:

Repayment of long-term bogrowings
Net cash flow from financing activities

Net deerease in eash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash’equivalents at end of the year 10

.
"The notes on page 14 to 24 form part of these financial statements.

31-Mar-22 31-Mac-21
£ £
(472,625) 372,892
478,201 (277,211)
5,576 95,681
(4,767) (437,120)
702,625 24,408
703,434 (317,031)
(31,401) -
(31,580) (46,670;
640,453 (363,701)
(645,000) -
(645,000) B
(4,547) (363,701)
236,822 600,523
232,275 236,822

13



Tenon Facility Management UK Limited
Registered No. 09628622

Notes to the financial statements
for the year ended 31 March 2021

1 Corporate information

“The financial statements of ‘lenon Facility Managemeat UK Limited for the year ended 31 March 2022 were authorised for issue in
accordance with a resolution of the directors on 220d August'2022.

Tenon Facility Management UK Limited is a limited company incorporated and domiciled’in the United Kingdom. The registered office is
located at 3rd Floot, Belmont Flouse, Belmont Road, Uxbzidge, London UB8 111

2.1 Basis of preparation

The finandials statements of the company have been prepaced in accordance with International Financial Reporting Standards (IFRS) as issucd
by the International Accounting Standards Board (LASB).

“T'he financial statements have been peepared on a fair value basis. The fimancial statements are presented in sterling.

There are no material uncertaintics which may cast doubt on entities ability to continuc as a going concern. We have assessed the period
cffechve for the next 12 months up untl August 2023. The Barclays loan has been repaid on 21st iApsil 2022, and a new faality agreed with
IISBC the company in a position to make this repayment on duc date. There is no requirement within the next twelve months for any
repayment of any fucthee group undertaking,

The dicectors have a reasonable expectation that the company has adequate resources to continuc operational existence for the foreseeable
future. For this eeason the directors continue to adopt the going concern basis of accounting in preparing the annual financial statements.

The Company’s financial statements arc included in the Tenon Facility Management (India) Private Limited consolidated financial statements
for the year ended 31 March 2022, The company is exempt, under Section 401 of the Companies Act 2006, from the prepanation of
consolidated finandal statements because it is included in the Annual Report and Financial Statements of the Group. These financial

statements are separate financial statements.

Significant judgements and estimates
Preparation of the financial statements requires management to make significant judgements and estimates. The items in the financial
statements where these judgements and estimates have been made are the selection of the interest rate used to fair value the loan (See note 14).

2.2 Summary of significant accountancy policies

‘The following are the significant accounting policics applied by the Company in preparing its financial statements:
2.2.1 Revenue recognition

Revenue is recognized to the extent that it is probable that the econumic benefits will flow to the company and the revenue can be eeliably

measured, regardiess of when the payment is being made. Revenue is measured at the fair value of the consideration received or reccivable,
caking into account contractually defined terms of payment and excluding taxes or duty. .

The tevenue shown in the profit and loss account represents amounts receivable for management and consultancy services provided during the
year, nct of trade discounts, VAT and other sales and related taxes.

14



Tenon Facility Management UK Limited
Registered No. 09628622

Notes to the financial statements
for the year ended 31 March 2022

2.2 Summary of significant accountancy policies {continued)

2.2.2 Financial Instruments

‘The Company classifies financial instruments, or their component parts, on initial recognition as a financial assct, a financial liability or an
cquity instrument in accordance with the substance of the contractual arrangement.

Financial asscts and financial linbilikes are recognised on the Company's statement of finandial position when the Company becomes party to

the contractual provisions of the instrcument.

TI'RS 9 specifics how an entity should classify and measure financial assets and liabilities. For debt instruments this can be measured in three

ways
1 \mortised cost
2 [Fair value through the profic and loss

3 Fair value thmugh other comprehensive income

The measurement basis for the company is amortised cost, owing to the intention to collect the contractual cash flows in the future and that

the cash flows are pavments of pancipal and interest only.

The debt has been assessed for credit risk and credit losses based on historical values and future expectations; there is no impact to the
financinl statements therefore no adjustment has been made.

Derecognition of financial liabilitics : Company shall remove a financial liability (or a part of a financial liability) from its statement of financial
position when, and only when, it is extinguished — i.c. when the obligation specified in the conteact is discharged or cancelled or expices. An
exchange between an existing borrower and lender of debr instruments with substantially different tenns shall be accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. Similarly, a substantial modification of the terms
of an existing financial liability or a part of it (whether or not attribucable to the financial difficulty of the debtor) shall be accounted for as an
extinguishment of the original financial tiability and the recognition of a new financial liability. The difference berween the earrying amount of
a financial liability (or pact of a financial Liability) extinguished or transferred to another party and the consideration paid, including any non-
cash asscts transferred or liabilitics assumed, shall be recognised in profit or loss.

2.2.3 Investments

Tnvestments held as fixed asscts are stated at cost. Under TAS 36 the value of these assets is assessed annually in an impairment review and

adjusted as necessary.

In the financial year an impairment loss on investment was recognised owing to the recoverable amount being lower than the carrying amount.

For details see Note 5.

2.2.4 ‘Trade and other receivables

I'rade receivables are stated at fair value. A provision for impairment is made where there is objective evidente of impaioment (including
custorzers in financial difficulty or serously in default against ageeed payment tenns).



Tenon Facility Management UK Limited
Registered No. 09628622

Notes to the financial statements
fur the year ended 31 AMareh 2022

2.2 Summary of significant accountancy policies (continued)

[I'RY 9 has been applicd to calculate any credit risk and credit losses, in measuring the expected losses the trade receivables have been reported
on days overdue and pravided accordingly. Write offs occur only when there is no reasonable expecration of payment.

2,25 Borrowings

Bank loans and overdeafts ace recorded inttially at their faic value, net of direct transackon costs and finance chacges are recognised in the
statement of comprehensive income over the tenm of the instrument.

Sce note 2.2.2 Financial Instruments
2.2.6 'Other financial kabilities

Trade payables and other short-term monecary liabilitics, which are initally recognised at fair value.

2.2.7 Cutrent tax

Current tax is the expected tax payable on taxable income for the year, using tax rates enacted or substantively enacted at the statement of
financial position date, and any adjustments to rax payable in respect of previous years.

3 Standards issued but not yet effective

“There are 2 numbcr of standacds, amendments to standards, and interpretations which have been issued by the IASB that are effective in
future accounting periads that the Group has decided not to adopt carly.

The following amendments are effective for the pedod begioning t Apal 2022:

*  Oncrous Contracts — Cost of Fulfilling a Contract (Amendments to TAS 37);

¢ Property, Plant and Iiquipment: Proceeds before Tntended Use (A\mendments to TAS 16);

e Annual Improvements to IIRS Standards 2018-2020 (Amendments to TFRS 1, LIRS 9, IFRS 16 and IAS 41); and
»  References ta Coneeptual Framework (Amendments o [FRS 3).

“The following amendments ace cffective for the period beginning 1 April 2023:

*  Disclosure of Accounting Policies (.\mendments to IAS 1 and IFRS Practice Statement 2);

s Decfinition of Accounting Estimates (Amendments to IAS 8); and

« " Deferred Tax Related to s\ssets and Liabilities arising from a Single Transaction (Amendments o TAS 12).

16



Tenon Facility Management UK Limited
Registered No. 09628622

Notes to the financial statements
for the vear ended 31 March 2022

3 Standards issued but not yet effective (continued)

fn January 2020, the [ASB issucd amendments to LAS 1, which clarify the criteria used to determine whether liabilities are classified as current
or non-current. These amendments clarify that cureent or non-current classification is based on whether an entity has a dght at the end 6f the
reporting period to defer settdement of the hability for at least twelve months after the reporting period. The amendments also clarify that
‘settlement’ includes the transfer of cash, goods, scrvices, or equity instruments unless the obligation to transfer equity instruments adses from
a conversion feature classificd as an equity instrument separately from the liability component of a compound financial instrament. The
amendments were originally effective for annual reporting perods beginning on orafter | January 2022, Hlowever, in May 2020, the cffective
date was deferred to annual reporting periods beginning on or after 1 Januacy 2023. :

In response to feedback and enquiries from stakeholders, in December 2020, the TERS Interprerations Committee (TIFRTC) issued a Tentanve
Agenda Decision, analysing the applicabifity of the amendments to three scenarios. [Towever; given the comments received and concemns
raised on some aspects of the amendments, in Aprl 2021, IFRIC decided not to finalise the agenda dedision and referred the matter to the
LASB. In its June 2021 mecting, the TASB tentatively decided to amend the requirements of TAS 1 with respect to the classification of liabilities
subject to conditions and disclosure of information about such conditions and to defer the effective date of the 2020 amendment by at least

onc year.

‘The Group is currently assessing the impact of these new accounting standards and amendments. The Group will assess the impact of the final
amendments to TAS 1 on classification of its liabilities once the those are issued by the TASB. The Group does not believe that the
amendments to [AS 1, in their present form, will have a significant impact on the classification of its liabilities, as the conversion feature in its
convertible debt instruments is classified as an equity instrument and therefore, does not affect the classification of its convertible debt as a

non-current liability.

4 Financial risk management objectives and policies

The Company’s principal financial statements comprise cash and bank borrowings. The fair values of these instruments are not materally
different from their book values.

Transactions in financial instruments result in the Company assuming or transferring to another party one or more of the financial risks
described below.

IFRS 9 has been applied to review any credit gsk and eredit losses, there is no impact for the company in the financial year
Liquidity Risk

Liquidity risk is thic gisk that an enuty will encounter difficulty in meceting obligations associated with financial liabilities. The Company closely
monitors its access to bank and other credit facilitics in comparison to its outstanding commitments to ensure it has sufficient funds to meet
its obligations as they fall due. The Company’s finance function prepares and reviews management accounts on a quarterly basis, so that the

management can cnsuce that sufficient financing is in place as it is cequired.
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Tenon Facility Managemeént UK Limited

Registered No. 09628622

Notes to the financial statements

for the vear ended 31 March 2022

4 Financial risk management objectives and policies (continued)

Maturity Analysis

The table below analyses the Company’s finandal habilities basis based on amount outstanding at the statement of financial position date up

to maturity date:

31 March 2022

Loans

Amounts owed to fellow
group undertakings
Total liabilitics

31 Macch 2021

L.oans

Amounts owed to fellow
group undectakings
"[otal liabilittes

Interest rate risk

Behween 6

Less than six month months & 1 Hetween l,& > Over 5 years
Years ‘
vear
) Total
£ £ L L L
650,263 - - - 650,263
5,831,670 - 8,330,964 - l4,‘l(32,634
6,481,933 - 8,330,964 - 14,812,897
Between 6
Jess than six month months & 1 Between 1 & 5 Over 5 years
years
vear : Total
L L © L £ £
375,000 270,000 650,263 - 1,295,263
5,160,918 - 7,753,873 - 12,914,791
. 5535918 270,000 8,404,136 - 114,210,054

There are loans payable bearing a fixed rate of interest. The Company has interest-frec borrowings from the group companies.
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Tenon Facility Management UK Limited

Registered No. 09628622

Notes to the financial statements
for the year ended 31 March 2022

4 Financial risk management objectives and policies (continued)

The table below shows the Company’s finandal assets and liabilities split by those bearing fixed and floating rates and those that ace non-

interest bearing:

31 March 2022

Cash and cash cquivalents

Amount owed by fellow group undertakings
Other reccivables

Total asscts

Amounts owed to fellow group undertakings
Loans payable

Other payables and accrunls

Total liabilites

31 March 2021

Cash and cash equivalents

Amount owed by fellow group undereakings
Other receivables

Total assets

Amounts owed to fellow group undertakings
ILoans payable

Other payables and aceruals

Total liabilities

Fixed Floating Non-interest ‘Toeal
rate rate bearing
£ £ £ £
. 232,275 . 232,275
. ; 993,120 993,120
- - 279,731 279,731
. 232,275 1,272,851 1,505,126
8,330,964 - 5,831,670 14,162,634
650,263 - - 650,263
8,981,227 - 5,831,670 14,812,897
Fixed Floating Non-interest Total
rate rate bearing
£ £ £ £
- 236,822 - 236,822
- . 993,120 993,120
- 274,964 274,964,
- 236,822 1,268,084 1,504,906
7,753,873 . 5,160,918 12,914,791
1,295,263 - < 1,295,263
9,049,136 - 5,160,918 li,210,054
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Tenon Facility Management UK Limited
Registered No. 09628622

Notes to the financial statements
for the year ended 31 March 2022

5 Impairment of investment

.
tor the purpose of impairment testing, investments in cach entity is considered as scparate cash geacrating unit and the same is compared to

its recoverable. value:

Year e;ded Year ended
31 March 2022 31 March 2021

Investment in each entity
Llite Cleaning & Environmental Services Limited (18ite) 2,246,564 2,246,564
Office & General Group Limited (OGG) 5,858,880 5,858,880

8,105,444 8,105,444

Less: Impairment loss

The tecoverable amount of Office & General Group Limited was determined based on value in use caleulations, covedng a detailed 5 year
forccast, followed by an exteapolation of expected cash flow till terminal period. “The present vatue of the expected cash flows of the eatity is

entity. The recoverable amount of Elite Cleaning & Environmental Services Limited was determined based on net asset basis as the cusrent
business contracts are being novated to Fenon FM Limited.

Year ended Yearended

Recoverable amount of each entity 31March 2022 31 March 2021

Elite Cleaning & Enviconmental Services Limited 2,246,564 2,246,564
Office & General Group Limited 5,858,880 5,858,880
Key assumptions used in determining value i use of OGG (Year 2022)
' 0GG
Annual growth rate 5%
Long term growth rate 1.50%0
Discount rate 12.77%
Kgy assumpnions uscd in deteemining valuc in use of cach ennity (Year 2021)
Elite OGG
Annual growth rate 5% 5%
Long term growth rate 1.50% 1.50°0
1277% 12.77%

Discount rate

Growth rates
“Uhe Annual Growth rate considered during explicit period of 5 years is based on management estimation derdved from past experieace and
current industry trend information available from external sources. The Long term growth rate is considered based on the long torm (GDP

torecast of the country of operations.

Discount rate
“The pre-tax discount rate applied to the pre-tax cash flow projcciions is based on management's estimates of the risks specific to the business.

Cash flow assumptions
Management’s key assumptions include stable profit margins, based on past experience in this market. The Group’s management belicves that
this is the best available input for foreeasting this mature matket. Cash flow projections refleet stable peofit margins achieved durdng recent

pASt years.
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Tenon Facility Management UK Limited
Registered No. 09628622

Notes to the financial statements
for the year ended 31 March 2022

S Impairment of investment (continued) .

The estimate of the cecoverable amount for each cash gencrating unit is pacticularly sensitive to the discount rate and Growth rate. Below is

the expected résults of sensitiviey analysis:

With respect to Office & General Group Limited

Assumptions Change in assumption Impact on impairment loss Impact on value in use

Grrowth rate ' +0.5%0/-0.5% - 113,832/(112,371)

Discount rate +0.5%0/-0.5%0 = (436,868) /477,638

dlanagement is not currently aware of any other reasonably possible changes to key assumptions that would cause a unit's canrying amount to

execed its recoverable amount.

6. Finance Costs

Year ended Year ended
31 March 2022 31 March 2021
£ £
Interest paid to Bacclays 31,579 46,670
Interest paid to the Group loan 351,161 348,533
Forcign exchange loss/ (gain) ' 95,461 (672,414)
Loss on modification of loan - -
478,201 (77.211)

The exchange loss is resulted in transalating outstanding loan to Holding Company in INR as at 315t March'2022.

? Current tax

The major components of income tax expense for the year ended 31 March 2022 and the year ended 31 Macch 2021 are:

Year ended Year ended
31 March 2022 31 March 2021
£ £
Current income tax
UK corporation tax -+ . 31,400
Total current tax - 31,400
Year ended Year ¢nded
31 March 2022 31 March 202t
£ £
Accounting Profit/(loss) before income tax (472,625) 372,892
LLoss on ardinary activitics multiplicd by standard rate of corpocadon (89,799) 70,849
tax in the UK of 19%0 (2020: 19°0)
Effects of:
Non-deductible expenses
‘T'ransfer pricing adjustment " (42,586) (39,449)
Non-trade loan relationship deficit carried forward B -
Group relief . 132,385 -
» . . 31,400
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8 Investments
Ciroup companics

Cosr:
As ac ! April 2021 and 31 March 2022

Impairment:

As ac 1 April 2021
Impairment charge in the veac
As ar 31 March 2022

Net book value:
As at 31 March 2022
As 2t 31 Macch 2021

.

L
12,303,985
4,198,541

-

4,198,541

8,105,444
8,105,444

At 31 March 2022, thie Company has the following issucd share and voting rights capital of the following subsidiary undertakings:

Name of subsidiary
Llite Cleaning & Environmental
Services Lad

Office & General Group Limited

Tenon FAI Limited

United Kingdom

United Kingdom

United Kingdom

Holding -

Ordinasy

Ordinary

.

Ordinary

Office & General Group Limited and its subsidiaries were acquired on 7 September 2015.

Elite Cleaning & Enviconmental Services Ltd was acquired on 21 Apdl 2017.

9 Trade and other receivables

Amounts owed by group undertakings

Prepayments

Proportion of
owneeship

100°

100°0

100° o indicect

Principal
acovity

Cleaning and
related
Investment
company

Cleaning and
related services

2022 2021
£ I
993,120 993,120
279,731 274,964
1,272,851 1,268,084
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Tenon Facility Management UK Limited
Registered No. 09628622

Notes to the financial statements
for the vear ended 31 March 2022

10 Cash and short-term deposits

2022 2021
A L L
Cash at bank and on hand : N 232,275 236,822
' 232,275 236,822
Cash at banks carns interest at floating rates based on daily bank deposit rates.
11Issued share capital and reserves
Authodsed shares
! 2022 2021
Alotted, called up and fully paid No. L No. £
Qrdinary shares of £ 1 each | 1 1 1 1
There are no authorised shares unigsued or issued shares which are not fully pasd.
12 Distributions made and proposed
The dircctors have not proposed or paid a dividend in respect to the year ended 31 March 2022,
13 Trade and other payables (current)
2022 2021
L £
‘I'rade payables and aceruals (172 41,276
Amounts owed to group undereakings 5,832,142 5,119,642
5,831,670 5,160,918
14 Trade and other payables (non-current)
2022 2021
£ £
Trade payables and accruals 244,202 374,199
Amounts owed to group underctakings* ) 8,330,963 7,753,873
8575165 "~ 8128072

* Loan payablc to its holding company Tenon Facility Managemene Tndia (Peivarc) Timited. designated in Rupees with an interest rate of 7°0
and to be repayable in June 2024, At 31 March 2022 the principal and interest due was INR831million.

15 Borrowings (current)

2022 2021
£ L

Term loan - Barclays ple 650,263 1,295,263
650,263 1,295,263

"The Barclays ple teem loan is secured by charge over the assets of the company. There is an inter-company cross guarantee with accession
made between Tenon Facility Management UK Limited and Office & Genera) Group Limited in respect of this loan.
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Tenon Facility Management UK Limited
Registered No. 09628622

Notes to the financial statements
for the year ended 31 March 2022

16 Auditors' remuneration
“I'he audit fee for the year has been borne by Tenon 1M Limited.
17 Related party disclosures

Note 8 above provides the information about the subsidiarics and the Company. The following table provides the total amounts owed by/to

rclated parties at the end of the cespective financial year.

Amounts Amounts
owed by owed to
related parties related partics
L L
Parent company:
Tenon Faciliey Management India Pyt Led 2022 - 8,330,964
2021 - 7,753,873
Qther related partics:
“Tenon M Limited 2022 - 2,981,112
2021 - 2,268,642
Office & General Group T.td 2022 993,120 -
2021 993,120 -
Elite Cleaning & Eavironmental Scrvices Led 2022 - ) 2,851,000
2021 . 2,851,000

The following table provides the total amounts incurged on behalf of /by related partices for the year.

2022 2021

, ‘~ £ £

Management fee chaeged to T'enon FM Limited 96,000 96,000
Interest cost charged by Tenon Fadlity Management India Pyt Led 485,611 567,379

Transactions with key management personacl
No transaction has been entered dunng the current year with the key management personnel.

18 Events after the reporting period

There have been no significant events after the reporting period requiring disclosure. There have been no dividends declared or proposed

durng this ime.
19 Immediate, ultimate parent company and controlling party

The ultimate parent company and controlling party is L'enon Facility Management (India) Private Limited, a company registered in India.
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