SENTERRA ENERGY LIMITED

REPORT OF INDEPENDENT AUDITOR

REPORT OF THE INDEPENDENT AUDITOR TO SENTERRA ENERGY LIMITED FOR THE PURPOSE
OF SECTIONS 92(1){b) and (¢} OF THE COMPANIES ACT 2006

We have audited the statement of financial position and related notes of Senterra Energy Limited as at 12
October 2015 set out on pages 3 to 4 which have been prepared under the accounting policles set out
therein

Respective responsibilities of directors and auditor

The company's directors are responsible for the preparation of the statement of financial postion and
reiated notes i

It1s our responsibility to
1 report on whether the statement of financial posettt'm 'has been properly prepared i accordance
, * with the prowisions of the Companies Act 2006 that would have applied If i-had been prepared for
a financial year of the company with such modifications as are necessary by'reason of that fact,
B " - Bnd , , ' i
2. form an independent opinion concerning the relatlohshgp between the company’s net assets and its
. called-up share capital and undistrbutable reserves at the staternent of financial position date
' L .. . " s ~ . . _ _
Y . This report, Including the opinton, has been preparéd .for_and enly for the company in accordance with -
. section 92 of the Companies Act 2006 and for, no other purpose ' We do not, in giving this opinion, accept
o - OF-ASSUMe responsibility for-any other"purpose’ or “to"any othér person whom' this'report is shown or into-
', = . whose hands it may come'save where expressly agreed by ouf pnor consent in wnting” - - )
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.. 'Opinion canceming preparation of statement of financial position ., ..
s v [, \ N [ - 1,

In oqr:cgp!mo'n thexgt‘atemént" of financial p:os‘aponiapd rellated”potes asyat 12 October 2015 have' been
. - - properly prepared in accordance with the provisions of thp Companies Act 2008, which would have apphed
"t had ;hp" statement of financial position been prepared for z financial year of the company R
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\_..,. . Statement on net assets
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In ﬂour E)Iplmon, ét 12 October 2015 the amounth’of the kpon;pany"s net assels {withun the‘meénmg given to
v ., that expression by section 831(2) of the Qnmpames'_Aqt‘ 2_006)‘ was not less than the aggregate _of its

, . .called-up share capttal and undistrbutable reserves '

MOORE STEPHENS LLP
Chartered Accountants and Statutory Auditor

London
EC1A 4AB

14 October 2015
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