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RIVERSIMPLE HOLDING LIMITED (REGISTERED NUMBER: 09623909)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

The directors present their report with the financial statements of the company and the group for the year ended 30 September
2021.

DIRECTORS
The directors shown below have held offica during the whole of the period from 1 October 2020 to the date of this report.

H R A Spowers
Mrs F C Spowers
G Battle

Ms E J Clark

C M Foxall

BASIS OF PREPARATION

The directors have prepared these accounts on a going concern basis, which assumes the group and company will continue to be
able to meet its liabilities as they fall due for at least 12 months from the date of approval of these financial statements. The group
and company is loss making and has relied on funding from existing funders since incorporation in 2015.

In November 2021, investment of £447k was received in relation to the parent company but the money will be used in Riversimple
Movement for working capital. The directors are also anticipating a further investment in June 2022.

The parent company currently has a balance sheet which reports net assets of £4,111,797 so on consolidation the group is sclvent
as at the 2021 financial year end.

Taking into account the maoney already received this year, and the money received post year end in November 2021, the Directors
believe the group and company remains a going concern. However, cashflow projections indicate that a cash injection will be
required halfway through 2022 to continue the development of the product. Failure to acquire such funding would cast significant
doubt about the Company's ability to continue as a going concern.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and the group and of the profit or
loss of the group for that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue
in business.

The directors are respcnsible for keeping adequate accounting records that are sufficient to show and explain the company's and
the group's transactions and disclose with reasonable accuracy at any time the financial position of the company and the group and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and the group and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information {as defined by Section 418 of the Companies Act 2006) of
which the group's auditors are unaware, and each director has taken all the steps that he or she cught tc have taken as a director
in order to make himself or herself aware of any relevant audit information and to establish that the group's auditors are aware of
that information.

AUDITORS
The auditors, Bevan Buckland LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting.
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RIVERSIMPLE HOLDING LIMITED (REGISTERED NUMBER: 09623909)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small companies.

ON BEHALF OF THE BOARD:

H R A Spowers - Director

21 April 2022
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
RIVERSIMPLE HOLDING LIMITED

Opinion

We have audited the financial statements of Riversimple Holding Limited (the ‘parent company'} and its subsidiaries {the ‘group"} for
the year ended 30 September 2021 which comprise the Consolidated Income Statement, Consolidated Balance Sheet, Company
Balance Sheet and Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ {(United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the group's and of the parent company affairs as at 30 September 2021 and of the
group's loss for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {(UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors’ responsibilities for the audit of the financial statements
section of our report. We are independent of the group in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
Without qualifying our opinion, we draw your attention to the basis of preparation in the directors' report and note 1 to the financial
statements concerning the group's ability to continue as a going concern.

The going concern assumption adopted is reliant on the Company receiving further investment in 2022 to continue its research and
product development which it is currently seeking to secure. This would indicate a material uncertainty which may cast significant
doubt about the Company's ability to continue as a going concern, particularly if the new funding referred to in note 1 were to be
delayed. The financial statements do not include any adjustments which be necessary if the company was unable to continue as a
going concern.

Other matters
The financial statements for the parent for the year ended 30 September 2020 were not audited. The subsidiary company was
audited for this period and an unmodified opinion was expressed.

Other information
The directors are responsible for the other information. The other information comprises the information in the Report of the
Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the cther information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to he materially misstated. If we identify such material inconsistencies or apparent material misstatements, we
are required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Directors for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable legal requirements.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
RIVERSIMPLE HOLDING LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the group and the parent company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opinion:

- adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not been
received from branches not visited by us; or

- the parent company financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small companies' examption from the requirement to prepare a Group Strategic Report or in preparing the
Report of the Directors.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine necessary tc enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the parent company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the group or the parent company or to cease operations, or have no
realistic alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
RIVERSIMPLE HOLDING LIMITED

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. We identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, and then, design and perform audit procedures responsive to those risks, including obtaining audit evidence that is sufficient
and appropriate to provide a basis for our opinion.

We discussed our audit independence complying with the Revised Ethical Standard 2019 with the engagement team members
whilst planning the audit and continually monitored our independence throughout the process.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- enquiring of management, including obtaining and reviewing support documentation, concerning the group’s
policies and procedures relating to:

- identifying, evaluating, and complying with laws and regulations and whether they were aware of any
instances of non-compliance;

- detecting and responding to the risks of fraud and whether they have knowledge of any actual, suspected or
alleged fraud;

- internal controls established to mitigate risks related to fraud or non-compliance with laws and regulations;

- discussing among the engagement team how and where fraud might occur in the Financial Statements and any
potential indicators of fraud.

- obtaining an understanding of the legal and regulatory frameworks that the company operates in, focusing on
those laws and regulations that had a direct effect on the Financial Statements or that had a fundamental effect
on the operations of the company, The key laws and regulations we considered in this context included the UK
Companies Act and relevant tax legislation.

In addition to the above, our procedures tc respond to risks identified included the following:

- reviewing the financial statement disclosures and testing to supporting documentation to assess compliance with relevant
laws and regulations;

- enquiring of management concerning actual and potential litigation and claims; performing analytical procedures to identify
any unusual or unexpected relationships that may indicate risks of material misstatement due to fraud;

- reading minutes of meetings of those charged with governance and reviewing correspondence with HMRC;

- in addressing the risk of fraud through management override of controls, testing the appropriateness of journal entries and
other adjustments;

- assessing whether the judgements made in making accounting estimates are indicative of a potential bias; and

- evaluating the business rationale of any significant transactions that are unusual or outside the normal course of business.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team members and
remained alert to any indications of fraud or non-compliance with laws and regulations throughout the audit.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
RIVERSIMPLE HOLDING LIMITED

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Qur audit work has been undertaken so that we might state to the company's members those matters we are required to
state to them in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company's members as a body, for our audit work, for this report,
or for the opinions we have formed.

Alison Vickers (Senior Statutory Auditar)
for and on behalf of Bevan Buckland LLP
Ground Floor

Cardigan House

Castle Court

Swansea Enterprise Park

Swansea

SAT7 9LA

21 April 2022
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RIVERSIMPLE HOLDING LIMITED (REGISTERED NUMBER: 09623909)

CONSOLIDATED
INCOME STATEMENT
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2021 2020

Notes £ £
TURNOVER - -
Cost of sales 1,638,844 1,698,602
GROSS LOSS (1,638,844) (1,698,602)
Administrative expenses 310,482 671,384
(1,949,326) (2,369,986)
Other operating income h37.,913 1,244 947
OPERATING LOSS 5 (1,411,413) (1,125,039}
Interest receivable and similar income 16 115
(1,411,397) (1,124,924)
Interest payable and similar expenses 56,773 13,387
LOSS BEFORE TAXATION (1,468,170) {1,138,311)
Tax on loss {585,666) {163,734}
LOSS FOR THE FINANCIAL YEAR (882,504) {974,577)

Loss attributable to:

Owners of the parent {882,504) {974,577}

The notes form part of these financial statements
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RIVERSIMPLE HOLDING LIMITED (REGISTERED NUMBER: 09623909)

CONSOLIDATED BALANCE SHEET

30 SEPTEMBER 2021
2021 2020
Notes £ £ £ £
FIXED ASSETS
Tangible assets 7 10,590 10,358
Investments 8 - -
10,590 10,358
CURRENT ASSETS
Debtors 9 981,870 596,662
Cash at bank and in hand 680,012 473,222
1,661,882 1,069,884
CREDITORS
Amounts falling due within one year 10 B72,425 217,680
NET CURRENT ASSETS 089,457 852,194
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,000,047 862,552
CREDITORS
Amounts falling due after more than one
year 11 - 789,199
NET ASSETS 1,000,047 73,353
CAPITAL AND RESERVES
Called up share capital 1,617 1,569
Share premium 4,209,855 2,483,095
Shars Options Reserve 1,275,531 1,152,038
Equity on Loan Notes - 41,103
Retained earnings (4,486,956) (3,604,452}
1,000,047 73,353

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime.

The financial statements were approved by the Board of Directors and authorised for issue on 21 April 2022 and were signed on its
behalf by:

H R A Spowers - Director

The notes form part of these financial statements
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RIVERSIMPLE HOLDING LIMITED (REGISTERED NUMBER: 09623909)

COMPANY BALANCE SHEET
30 SEPTEMBER 2021
2021 2020
Notes £ £ £ £
FIXED ASSETS
Tangible assets 7 - -
Investments 8 1,003 1,003
1,003 1,003

CURRENT ASSETS
Debtors 9 4 541,707 3,291,815
CREDITORS
Amounts falling due within one year 10 430,913 11,052
NET CURRENT ASSETS 4,110,794 3,280,763
TOTAL ASSETS LESS CURRENT
LIABILITIES 4,111,797 3,281,766
CREDITORS
Amounts falling due after more than one
year 11 - 789,199
NET ASSETS 4,111,797 2,492,567
CAPITAL AND RESERVES
Called up share capital 1,617 1,569
Share premium 4.209.855 2,483,095
Share Options Reserve 1,275,531 1,152,038
Equity on Loan Notes - 41,103
Retained earnings {1,375,206) (1,185,238}

4,111,797 2,492 567
Company's loss for the financial year {189,968) {509,205}

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime.

The financial staterments were approved by the Board of Directors and authorised for issue on 21 April 2022 and were signed on its
behalf by:

H R A Spowers - Director

The notes form part of these financial statements
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RIVERSIMPLE HOLDING LIMITED (REGISTERED NUMBER: 09623909)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

GOING CONCERN

The directors have prepared these accounts on a going concern basis, which assumes the group will continue to be able to
meet its liabilities as they fall due for at least 12 months from the date of approval of these financial statements. The group
is at the pre-revenue stage and has relied on funding from investors, lenders and grants since incorporation.

Taking into account the money already received this year, the funds received post year end and the expectation of
achieving further funding in 2022, the Directors believe the group remains a Going Concern.

Cashflow projections indicate that a liguidity injection will be required and the group is exploring its eligibility for financial
relief schemes that will provide this. Failure to acquire such funding would cast significant doubt about the group's ability to
continue as a going concern.

STATUTORY INFOCRMATION

Riversimple Holding Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the General Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party transactions with wholly
owned subsidiaries within the group.

Transactions between group entities which have been eliminated on consolidation are not disclosed within the financial
statements.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 25% reducing balance
Fixtures and fittings - 25% reducing balance
Motor vehicles - 20% reducing balance

Cost comprises the purchase price of the asset and expenditure directly attributable to the acquisition of the item.

A fixed asset is derecognised upon disposal or when no future economic benefits are expected to arise from the continued
use of the asset. The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to the income statement.

Impairment of fixed assets

The company performs impairment testing where there are any indicators of impairment. Impairment is calculated as the
difference between the carrying value and the recoverable value of the assetl. Recoverable value is the higher of net
realisable value and estimated value in use at the date the impairment loss is recognised. Value in use represents the
present value of expected future discounted cash flows. If incurred, impairment is recognised immediately in the income
statement.

Where an impairment loss subsequently reverses, the carrying value of the asset is increased to the revised estimate of the
recoverable amount, but so that the increased carrying value dees not exceed the carrying value that would have been
determined if no impairment loss had been recognised for the asset in prior years. A reversal of an impairment loss is
recognised immediately as a credit to the income statement.
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RIVERSIMPLE HOLDING LIMITED (REGISTERED NUMBER: 09623909)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2021

ACCOUNTING POLICIES - continued

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonzble assurance
that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a

grant does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A
grant received before the recognition criteria are satisfied is recognised as a liability.
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RIVERSIMPLE HOLDING LIMITED (REGISTERED NUMBER: 09623909)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2021

ACCOUNTING POLICIES - continued

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'QOther
Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s statement of financial position when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset
and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest.

Trade debtors, loans and other receivables that have fixed or determinable payments that are not quoted in an active
market are classified as 'loans and receivables’. Loans and receivables are measured at amortised cost using the effective
interest method, less any impairment.

Interest is recognised by applying the effective interest rate, except for short-term receivables when the recognition of
interest would be immaterial. The effective interest method is a method of calculating the amortised cost of a debt
instrument and of allocating the interest income over the relevant pericd. The effective interest rate is the rate that exactly
discounts estimated future cash receipts through the expected life of the debt instrument to the net carrying amount on
initial recognition.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred after
the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the
impairment loss is the difference between the carrying amount and the present value of the estimated cash flows
discounted at the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount
would have been, had the impairment not previcusly been recognised. The impairment reversal is recognised in profit or
loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or
when the company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or
if some significant risks and rewards of ownership are retained but control of the asset has transferred to another party that
is able to sell the asset in its entirety to an unrelated third party.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank loans and loans from fellow group companies are initially
recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future receipts discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Accounts payable are classified as current liabilities if payment is due within one year or less. If not, they

are presented as non-current liabilities. Trade payables are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.
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RIVERSIMPLE HOLDING LIMITED (REGISTERED NUMBER: 09623909)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2021

ACCOUNTING POLICIES - continued

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into, An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Complex financial instruments / Convertible loan hotes

The company holds convertible loan notes, under FRS102 these are recognised as both debt and equity. The debt is
deemed to be a complex financial instrument and valued at fair value, at the end of each period the movement on the fair
value is recognised through the profit and loss account.

On derecognition any gain or loss on the sale/conversion of the loan notes is also recognised through the profit and loss
account in the period in which they are scld/converted.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Consolidated Income Statement, except
to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Research and development
Expenditure on research and development is written off in the year in which it is incurred.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet
date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are taken into account in arriving at the operating result.

Pension costs and other post-retirement benefits

The group operates a defined contribution pension scheme. Contributions payable to the group's pension scheme are
charged to profit or loss in the period to which they relate.
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RIVERSIMPLE HOLDING LIMITED (REGISTERED NUMBER: 09623909)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2021

ACCOUNTING POLICIES - continued

Cash at bank and cash in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three months
or less from the date of acquisition or opening of the deposit or similar account.

Debtors
Short term debtors are measured at transaction price, less any impairment.

Creditors
Short term creditors are measured at transaction price.

Provision for liabilities

Provisions are recognised when the company has a present obligation (legal and constructive) from a past event that will
probably result in a transfer of funds to a third party and the amount due to settle the obligation can be measured or
estimated reliably.

Functional and Presentation Currency
The company's functional and presentation currency is pounds sterling.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and
the present value of the minimum lease payments. The related liability is included in the balance sheet as a finance lease
obligation. Lease payments are treated as consisting of capital and interest elements. The interest is charged to the profit
and loss account so as to produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to income on a straight line
basis over the term of the relevant lease except where another more systematic basis is more representative of the time
pattern in which economic benefits from the lease asset are consumed.

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial direct
costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
recognised on a straight line basis over the lease term.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to
be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee's services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Share-Based Payments

The cost of equity-settled transactions with employees is measured by reference to the fair value of the equity instruments
granted at the date at which they are granted and is recognised as an expense over the vesting period, which ends on the
date on which the relevant employee become fully entitled to the award.

No expense is recognised for awards that do not ultimately vest, except for awards where vesting is conditicnal upon
market or non vesting condition, which are treated as vesting irrespective of whether or not the market or non vesting
condition is satisfied, provided that all other performance conditions are satisfied.

The financial effect of awards by the parent company of options over its equity shares to the employees of the subsidiary
undertakings are recognised by the parent company in its individual financial statements.
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RIVERSIMPLE HOLDING LIMITED (REGISTERED NUMBER: 09623909)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2021

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 19 (2020-13).

The average number of employees by undertakings that were proportionately consolidated during the year was NIL (2020 -
NIL).

OPERATING LOSS

The operating loss is stated after charging:

2021 2020
£ £
Depreciation - owned assets 2,347 2,780

INDIVIDUAL INCOME STATEMENT

As permitted by Section 408 of the Companies Act 2006, the Income Statement of the parent company is not presented as
part of these financial statements.

TANGIBLE FIXED ASSETS

Group
Fixtures
Plant and ard Motor
machinery fittings vehicles Totals
£ £ £ £
COST
At 1 October 2020 6,325 2167 22,924 31,4186
Additions - 2579 - 2,579
At 30 September 2021 6,325 4,746 22,924 33,995
DEPRECIATION
At 1 October 2020 4678 1.437 14,943 21,058
Charge for year 408 343 1,596 2,347
At 30 September 2021 5,086 1.780 16,539 23,405
NET BOOK VALUE
At 30 September 2021 1,239 2.966 6,385 10,580
At 30 September 2020 1,647 730 7,981 10,358
FIXED ASSET INVESTMENTS
Company
Shares in
group
undertakings
£
COST
At 1 October 2020
and 30 September 2021 1,003
NET BOOK VALUE
At 30 September 2021 1,003
At 30 September 2020 1,003
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RIVERSIMPLE HOLDING LIMITED (REGISTERED NUMBER: 09623909)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2021

FIXED ASSET INVESTMENTS - continued

The group or the company's investments at the Balance Sheet date in the share capital of companies include the following:

Subsldiaries

Riversimple movement Limited
Registered office: United Kingdom

Nature of business: Production and sale of hydrogen cars

Class of shares:
Ordinary

Aggregate capital and reserves
Loss for the year

Riversimple ideas Limited
Registered office: United Kingdom
Nature of business: Dormant

Class of shares:

Ordinary

Aggregate capital and reserves
Riversimple Engineering Limited
Registered office: United Kingdom
Nature of business: Dormant
Class of shares:

Ordinary

Aggregate capital and reserves

DEBTORS

Amounts falling due within one year:
Trade debtors

Amounts owed by group undertakings
Other debtors

Amounts falling due after more than one

Other debtors

Aggregate amounts

%

holding
100.00
2021 2020
£ £
(3,111,748) (2,419,206)
(692,540) {464,671}
%
halding
100.00
2021 2020
£ £
1 1
%
holding
100.00
2021 2020
£ £
1,001 1,001
Group Company
2021 2020 2021 2020
£ £ £ £
a0 90 - -
- - 4,541,227 3,291,335
973,594 579.313 480 480
973,684 579,403 4,541,707 3,291,815
year:
8,186 17.259 - -
981,870 596,662 4,541,707 3,291,815
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RIVERSIMPLE HOLDING LIMITED (REGISTERED NUMBER: 09623909)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 SEPTEMBER 2021

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group

2021 2020

£ £
Trade creditors 109,553 106,319
Amounts owed to group undertakings - -
Taxation and social security 53,584 21422
Other creditors 509,288 89,849
672,425 217,690

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Group
2021 2020
£ £
Other creditors - 789.199

CAPITAL COMMITMENTS

Contracted but not provided for in the
financial statements

ULTIMATE CONTROLLING PARTY
The directors consider there to be no ultimate controlling party.

SHARE-BASED PAYMENT TRANSACTIONS

Share DEtions

At the year end there are 351,000 share options cutstanding granted under the scheme with an exercise price of £3.78 per

ordinary share.

During the year, 3,000 new share options were issued under a new scheme with an exercise price of £5.18 per ordinary

share.

No of No of Exercise
options individuals Grant Date Option Life Price

351,000 20 10/4/2018 10 years 3.78
3,000 1 13/11/2020 10 years 5.18

There are no exercise conditions to these options.
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Company
2021 2020
£ £
2 2
430,911 11,050
430,813 11,052
Company
2021 2020
£ £
- 789,199
2021 2020
£ £




This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



