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DARTMOUTH PARTNERS LEGAL LIMITED (FORMERLY KERNEL LIMITED)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The diréctors preserit their report and the financial statements for the-year ended 31 December 2021.

Directors
The directors who served during the year were:

L V Na’id’u"
D Sookramanien

Small companies note

In preparing this report; the directors have taken advantage of the small companies exemptions providéd by

section 415A.of the Companies Act 2006.

This report was approved by the board-and signed on its behalf.

R

‘D Sookramanien
Director

Date: Yo0{¢/22




DARTMOUTH PARTNERS LEGAL LIMITED (FORMERLY KERNEL LIMITED)

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directois to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 101 'Reducéd Disclosuré Framework'. Under company law the directors must not approve the financial
statements. unless they are satisfied that they give a frue and fair view of the state of affairs of the Company and
of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent; and
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors. are responsible for keeping adequate accounting records. that are sufficient-to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and’ detection of fraud and other irregularities.
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DARTMOUTH PARTNERS LEGAL LIMITED (FORMERLY KERNEL LIMITED)
REGISTERED NUMBER:09622496

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2021

2021 2020
Note £ £
Current assets
Debtors: amounits falling due within ane year 5 744 744
744 744
Creditors: amounts falling due wnthm one
year . 6 (629) (629)
Net current assets : 115 115
Net assets . 115 115
Capital and reserves
Called up share capital 10 10
Retained earnings 105 105
Shareholders' funds. 115 115

The Company is a dormant entity and as such does not actively trade. Accordingly, no items of income or
expenditure have been incurred in either the year ended 31 December 2021 or the preceding fi fnancnal year. As
such, there are no.items of profit or loss arising in either financial period.

The members have not required the Company to obtain an audit for the year in question in aceordance with
section 476 of the Companies Act 2006.

The Company was entitled to exemption from audit under section 480 of the Companies Act 2006.

The Company's financial statements have been prepared in accordance with the provisions applicable to entities
subject to the small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on its behaif by:

D Sookramanien
Director @ ¢
Q&—N

Date:  3s/¢122 .

The notes on pages 5 to 8 form part of these financial statements.




DARTMOUTH PARTNERS LEGAL LIMITED (FORMERLY KERNEL LIMITED)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Called up Retained

share capital earnings Total equity

£ £ £

At 1 January 2020 10. 105 115

At 1 January 2021 10 105 115
Profit for the year - - -

10 105 115

At 31 December 2021
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DARTMOUTH PARTNERS LEGAL LIMITED (FORMERLY KERNEL LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

General information

Dartmouth Partners Legal Limited (formerly Kernel Limited) is a private company, limited by shares,
domiciled and incorporated in England and Wales (registered number: 09622496). The registered office
address is 125 London Wall, London, England, EC2Y 5AS.

The Company's functional and presentational currency is GBP.
Accounting policies
2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 101
'Reduced Disclosure Framework® and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 101 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied:
2.2 Financial reporting standard 101 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions under FRS 101:
. the requirements of IFRS 7 Financial Instruments: Disclosures

. the requirement in paragraph 38 of [AS 1 ‘Presentation of Financial Statements' to present
comparative information in respect of:

- paragraph 79(a)(iv) of IAS 1,

. the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 408, 40C, 400D,
111 and 134-136 of IAS 1 Presentation of Financial Statements

. the requirements of IAS 7 Statement of Cash Flows

. the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in
Accounting Estimates and Errors

. the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures

. the requirements in IAS 24 Related Party Disclosures to disclose related party transactions
entered into between two or more members of a group, provided that any subsidiary which is a
party to the transaction is wholly owned by such a member
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DARTMOUTH PARTNERS LEGAL LIMITED (FORMERLY KERNEL LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2,

Accounting policies (continued)

2.3 Going concern

24

At the time of approving the financial statements, the directors have a reasonable expectation that
the Group, headed by Kernel Limited (formerly Granite Topco Limited), has adeguate resources to
continue to support the Company and ensure operational existence for the foreseeable future.

The directors have reviewed cash flow forecasts for at least the 12 month period from the date of
signing and assessed the cument and potential impact of the COVID-19 pandemic and other
macroeconomic factors, to ensure the Group can maintain the Company's day-to-day services, fulfil
its statutory obligations and meet future obligations to funders and other stakeholders.

At 31 December 2021, the Group had sufficient cash balances to maintain a positive cash position
and meet the Company's liabilities as they fall due for at least 12 months from the balance sheet
date, based upon current expectations. The Company is reliant on continued support by the Group.

Financial instruments

The Company recognises financial instruments when it becomes a party to the contractual
arrangements of the instrument. Financial instruments are de-recognised when they are discharged
or when the contractual terms expire. The Company's accounting policies in respect of financial
instruments transactions are explained below:

Financial assets and financial liabilities are initially measured at fair value.

Financial assets

All recognised financial assets are subsequently measured in their entirety at either fair value or
amortised cost, depending on the classification of the financial assets.

Fair value through profit or loss

All of the Company's financial assets are subsequently measured at fair value at the end of each
reporting period, with any fair value gains or losses being recognised in profit or loss to the extent
they are not part of a designated hedging relationship. The net gain or loss recognised in profit or
loss includes any dividend or interest earned on the financial asset.

Financial liabilities
Fair value through profit or loss

Financial liabilities are classified as at fair value through profit or loss, when the financial liability is
held for trading, or is designated as at fair value through profit or loss. This designation may be made
if such designation eliminates or significantly reduces a measurement or recognition inconsistency
that would otherwise arise, or the financial liability forms part of a group of financial instruments which
is managed and its performance is evaluated on a fair value basis, or the financial liability forms part
of a contract containing one or more embedded derivatives, and IFRS 9 permits the entire combined
contract to be designated as at fair value through profit or loss. Any gains or losses arising on
changes in fair value are recognised in profit or loss to the extent that they are not part of a
designated hedging relationship.
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DARTMOUTH PARTNERS LEGAL LIMITED (FORMERLY KERNEL LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Judgements in applying accounting policies and key sources of estimation uncertainty

In the application of the Company's accounting policies, the directors are required to make judgeménts,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based: ori. historical
experience and other factors that are considered to bé relevant. Actual résults may differ from these

estimates.

The judgements, estimates and assumptions are evaluated at each réporting date and aré based on
historical experience as adjusted for current market conditions and. other factors. Management makes
estimates and assumptions concerning the future in preparing the financial statements and the actual

results. will not always reflect the accounting estimates made.

The directors do not believe there to be any material estimates or judgements. in the financial statements.

Employees

The average monthly number of employees, including the directors, during the year was as follows:

2020
No.

2

2021

No.

Including directors ' 2

Debtors

2021

£

Other debtors 744
Creditors: Amounts falling due within one year

2021

£

Other creditors 629

2020

744

2020

629

Related party transactions

The Company has taken advantage of the exemption I1AS24 to not disclose transactions with wholly

owned group entities.
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DARTMOUTH PARTNERS LEGAL LIMITED (FORMERLY KERNEL LIMITED).

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Controlling party

The Company's immediate parent undertaking is Dartmouth Partnefs Ltd, a company réegistéred; in
England and Wales.

The Company's Ultimate parent undertaking is Kernel Limited (formerly Granite Topco Limited), a
company registered in England and Wales. -

The largest and smallest group of undertakings for which group accounts for the 'year ended 31 December
2021 is that headed by Kernel Limited (formerly Granite Topco Limited). Copies of the group accounts are
available from Companies House.

The directors do net consider there to be an ultimate controlling party.
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