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Companies House

Registration of a Charge

Company Name: LOVE HEMP LTD
Company Number: 09621265

Received for filing in Electronic Format on the: 24/01/2023 XBVWITEG

Details of Charge

Date of creation:  24/01/2023
Charge code: 0962 1265 0002

Persons entitled: PORTILLION CONSULTANCY CAPITAL LTD
TRANCHE LIMITED
NAPSBURY HOLDINGS LTD
KAMRAN SATTAR

Brief description:  ALL ESTATES OR INTERESTS IN ANY FREEHOLD, LEASEHOLD OR
COMMONHOLD PROPERTY NOW OWNED BY THE COMPANY, INCLUDING
ANY SPECIFIED REAL PROPERTY (IF ANY). THE COMPANY'S PRESENT
AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT AND
RELATED RIGHTS, MORAL RIGHTS, TRADE MARKS, SERVICE MARKS,
BUSINESS NAMES AND DOMAIN NAMES, RIGHTS IN GET-UP AND TRADE
DRESS, GOODWILL AND THE RIGHT TO SUE FOR PASSING OFF OR
UNFAIR COMPETITION, RIGHTS IN DESIGNS, RIGHTS IN COMPUTER
SOFTWARE, DATABASE RIGHTS, RIGHTS TO USE AND PROTECT THE
CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION (INCLUDING
KNOW-HOW AND TRADE SECRETS) AND ALL OTHER INTELLECTUAL
PROPERTY RIGHTS, IN EACH CASE WHETHER REGISTERED OR
UNREGISTERED AND INCLUDING ALL APPLICATIONS AND RIGHTS TO
APPLY FOR AND BE GRANTED, RENEWALS OR EXTENSIONS OF, AND
RIGHTS TO CLAIM PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR
EQUIVALENT RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR
WILL SUBSIST NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.
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Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: KEYSTONE LAW LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9621265

Charge code: 0962 1265 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 24th January 2023 and created by LOVE HEMP LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
24th January 2023 .

Given at Companies House, Cardiff on 26th January 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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regulatory of other aumﬁﬂty or organigation;

AR mf&remza i ”wmmg or “written” an@%wies email but not fax;

.?E_'.;Q.‘i.‘é% an oﬁilgatmﬁ ona i:za?iy not to da::i smmai*hfﬁg inﬁiud@s an abllgatmn nipt im allow that™

thing to be done; anﬁ

‘i 2 A4 the hﬁadmgs dm ot formm parﬁ mf thls dees:ﬁ and do nat affw;‘i’ its ;nterprﬂﬁaﬁ

: t‘:‘i‘a wbaak

I tHe Lartder wnstﬁem that an amunt pawj b i;he Borrower in mspeaﬁ of tha S»as:umd'

- Ligbilities 18 capable of ‘being avoided or otherwise set aside o the: lqu;dai:mﬂ 4 R
-administration of the Borrower or otherwise, then that amourit shall riot he cmns:ﬁer&& tz:s.-
-hava bearn srr@vm:ably paid for the purposes of this daed

Na firg. @f sec:unfy over real ;}mpeﬁy

A mference in thu& d&aﬁ m a a::hazrgé or mmgage ol any Chafged Pm;mrty includes:

- _’m A all %}u; dmga and fixtires and Fttmga (including frade and tenant's’ ﬁ:xﬁure% ans:,!' -

- fittings) which are: at aiy t!ma situated on or ?e;srm part mf ihaﬁ e::hargad Pmparty ai'
any time;

. 4 2 ihe proceeds of saie of any par&: of that i’;harge@ Pmperty and any other monies

paid. ar payable i raspaat of orin connection wr%h that Charged. Pmpaarty
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o 'ermwer wm full mla guar*an%w

1.4.3 thar benefit of any mvaﬁam& for fitle gwaﬁ or enterad into by any prer:iaﬁessm in-
itle of the Borrowar In respect of that Charged F‘mpe‘s"tgf and any. mt}mes paad or
payabie if respent of i;%wm ‘covenants; ansd

144 all ﬂghw Lsrsdar any licence; agraam@m frar sale or agreammnt f()f’ laase i respam: '

- ofthat Charged. Pmmﬁy

-Nature of s@wniy aver mve&fmenzf&

A refﬁrem:a iri this: deecﬁ io any share &Eﬂﬁk d@banmr&* ar. mhar secu‘rit‘y‘ or: mvastmen{

zm:iudes

SR any mw::fend nt@rasi or mher fiiatr;t:vutmn paid or psyah!@ in res;:am m* that shaf’a,

-520@1«; debﬁnture ﬁf’ other ﬁmumy or investment

': "’i";ﬁ-.?i __'any ﬂghi manay, 3#&3}'@& or pmgmrty accmmg, afferet or msmad at any Hme'in

- refation fo thal share, stock, debenture or other semnty ar investment by way of
_ redamption;, substitution, exchangs, :;onverﬁmn benus preferenm or otherwise, - .
- under option righta o a?:hﬁrwma : :

) L@W of Propsity {Mﬁﬁ@&ffﬁﬂ&ﬁﬂE F-"mwsmns) Am‘ 1989

For tﬁ'ia purpm@s af. sentmﬁ 2 of tha Law of Prﬁpaﬁy {M;smilangmu& meszans} Aci 198@ .
the terms of any loan agreements and of any side lettars betweion any Dﬁl’”{lﬁ!S in relation o’

any loan. agm&m&nﬁs are mmrmmﬁaﬂ mt{} this deeé

Pﬁfpawii}f Deriod

i the mle against. perpaiu:ie&a appliesg t@ ariy trust ﬂrsaated iay Ehra d@&ﬁ the @ﬁm@tusty" :
cperiod shall be 125 years (as 5@&&:&?’ lad. by sax:tic:m 5{”&} of the E:’aé'petusm@ A
Aecuriations Aﬂi 20&9) :

: Sz:heduf@s |

The: Sch@du les fm“m part. of thm dem and shai% hava @ffegt ag sif set out in’ quE m tha i:u:ady-

of this deed. Ay referama o th!s fﬁ&&d m:%udas the Scmﬁuias

ﬁwenani Yo pay

| -The Borrowar ﬁha!l i demand rmy Eﬂ the Land@r and de&charg@ the Secured L;abl ;tm:_. a
when they hecome due _ : :

| Thé Bmmwer uwenant& w:ih tha Lem:ler tr:n pay mtems’i o m‘sy ammuﬁts ik und%r‘ ciauge' o
_.2 1 from day - to- day untif - full Il discharge {whether bafors: or after judgmient, Tiguidation,

ncﬁmg -up or administration of the Borrower) at the Thierest Rate, provided: that, in the

3 taae of any cost or expense, such interest shall accrue and be payable as from the date .
<o which the relevant cost or axpensa arose w maut tﬁe nac@sﬁa‘ty for any. demaﬂd being:
‘nade for paymeni -

e i“imnt e mcwﬁzy

: -G‘ha:gmg sﬁiauﬁe

As g s::cmtmumg aecurty i‘m i payment anid dlaaharga of tha Samuretﬁ Liahl :tzes %he--.

:-3 '? 1 chargesio the Lender, by Ws:-.ay of f rat legal mar&gaga all esﬁates oF mtar@ais inany

Treehold, leasehold or commonhold property oW owned by it. maiuﬁi:ng the real -
pmperty {if any) spﬁmfmd i schedule 2; and
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34

- charges to the Lender, by way of first fixed charge:

34 249 _'-éa;'!'i present 'anti"-%ufur&.esitaftes-mﬁ interests of tﬁa-lﬁfirr@wer i, e over, any
reehiold, leasshold or commonhold property {other than any. such. .
- property effectively mortgaged under clause 3.7.1);

3.1.2.2 the benefit of all other contracts, - guarantéss, appoiniments  and
_ . waitanties: relating to each Charged Property and other documents to
- which the Borrower is & party or which are in its favour or of which if has L
the benefit relating to any letting, development, sale, purchase; useor the

_operation of any Charged Property or otherwise felating to any Charged

- Froperty (including,. in each case, but without limitation, the right to
demand and réceive all monies whatever payable to or for its benafit

-tinder or arising from any of therm, all remedies provided for in any of them

-oravailable atlaw o in equity ir relation to any of ther, the right to compel.

performance of any of them and all other rights, interests and benefits
. whatever aceruing to of for its beniefit arising from any-of themj;
3123 alilicences; consents and authorisations (statutory o oiherwise ) held or-.
~ requirad in connection with fis business or the use of any Securad Assel
o ahci__aéé rights.in connection with: then; - : :
3424 all present and fulure goodwill

3125 all s ncalled capital;

3126 2l the Equipment;

34.27 all the Intaliectial Property;
3128 allthe Book Debs;

34248 alike in%a‘s‘_i;maniﬁsl; a

3:1:2.10 all monies fiom time to time standing 1o the credit of its accounts with any
bank, financial institufion or other person {including each Designated
~Aucount), together with all offer rights and benefits accruing i or arising
in connection with each account {including, but not limited o, entilements.
to intarest); ' e e

31,211 all its rights in respect of sach Insurance Policy, intluding al claims, the
.. procesds of all claims and all returns of premiuma in connection with each
* Insurance Policy 10 the extent not effectively sssighed urider clause 13

Ar ' : ' '

34,212 all it rights i‘ﬁ'.'mspeef. of each Re‘i&?&ﬁiﬁgr&&aﬂent and all other
. agreements, instiuments and rights relating to the Seoured Assets, tothe
extent not effectively assigned under clausa 3.1.4;

_assigne to {he Lendst absolutely, subject fo-a proviso for reassignment on
Hirrevocable discharge In'full of the Secured Lisbilities, ali s rights in each Insurance
Palicy, including all claims, the proceeds of all claims and all returns of premiums

- in connection with each Insurance Policy; : :
assigns 1o tha L&nder":ab'ﬁﬁlutéiy.;-subjéc{ toa proviso for reassigriment on
irravocable discharge in full of the Secured Liabllities, the benefit of sach Relevant
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Agreament and the benefit af a!i other- agr@ememts lmﬁmmﬂnis and ﬂgh&% relating
to the Secured Assets; anﬁ

31?:’1 charg% o the L@ﬁdef’ i:sy way of first ﬂeahng charge al% the unﬁertakmg g:rm;mr-’cy -

assets and rights of the Borrower at any-tima not effactively m@r&gaged ahargmi or
-asmgﬁad pursuant o nlaua@ 3 *B Ao aiausa 3.14 mc:éudmgg witmm limtation:

RRCIN B any property, assat& aﬂd rgh‘t& a:ﬁ'” E,he E@rrnwer mm are. sﬁuat&d m-
Sm&land and .

R 5 2 all Sec:me“ed ﬁsamm am:ﬁ all Prﬁmr&i% ?hai are smm el | n %eat!and

- @uafrfymg ﬁ@atmg Gh&‘f’gﬂ

Paragraph 14-of Sehedule E:l‘% %@ ih& inm%vamy A.s::,l “i%ﬁ ap;}ues io ’éhﬁs ﬂmatmg nharg& T

created F:ay clause 314,
: Laasahaid seamﬁy-msﬂwﬁmﬁé

: 'The s:harges areai@d by ¢lause 3. 'i shall not apply m Emluﬁecﬁ ng:aéﬁy untit the ermwer
- obtains any relevant consent or waiver of prohibition to the creation of security over that

Excluded: Fr{x;}@ﬁy but fm: each Excl udarﬁ Pmp@ﬂy, the E%mrmwar undarial«:@& to:

'-&3._1; app:;y for tha ralavam mﬂsam ar wahier mf Wﬁhébmﬁﬁ ot conditions wsthm five

Business. Days of the date of this deed and, to lse its E:test aandﬂavwrs o x:xbtam :
that consent or waiver of prohibition as 2oon ag possible; . e

_ 332 keep the Lanf:iar mfarm&cﬁ of it prﬁgmaﬁ I ai:ﬁtammg ﬁu@h f;z:mseﬂt or wawer, am:i
P} 3" 3 immed;atpiy on rmea;at of Suth mns@nt oF waww prwada the iander with s copy.

_ immﬁdia‘éeiy o !‘Ei"ﬁf.{? pt of the re avam wawer or consent; that Excluded F"’i’ﬁpﬁ?‘ﬁy shall' v
becoine the subiectof & maﬁgage ar :::haa*ge (as appmprsata} pursuant clauses 317800
344 N :

T req&irec% by ihe Land@r at any time foll @ng receipt of ihat mnaani oF Walver, i:he.

" Borrower shall, at ifs own cost, prepare and execute any furthet dosuments and take any -

- further action th@s Lender may raquirg, in its a%::uﬁz;: ut& dmretmn for: perfamhng ;m saﬁur;s;y
over 'Eha’é ﬁxc mded Property.

- _';@ uioinatic arystaﬁfsamn of ﬂﬁﬁ?ﬁ?g e;harge

The. f!matmg charge {:‘E’&B’té{‘ﬁ by clauss A ahaéi auttrhaticaly and ammad;:ai:e V. (w;tmui“-'

. .mt:c:a) be converted in‘i{: a. fams::l charge tver th& fssels: 3ub}er;i: to that fimai‘mg charge ifs

: 3_5 1 thﬁ Bomower:

3.6.?1;;-1 e;:rmteﬁ o atﬁamms tc:;s Greate, w&tham tha prioF written’ mﬁseﬂt c»f the
 Lender, Security bra trust in favour of another person overall or any part.
- ot the Secured Assets (excepl as expressly parmatfeﬁ by the tﬂrms of fhl& S
- deed or the Facility Agrnem&m} _

BE*E:E disposss or attempts to dzspﬂae of all or any pari of the Eecuregi Assets
: - (other than Secured Assets that are only wb;an‘s e th& fl@atmg charge
.whli it rermai ns. umryﬁialhsad) o :

3 8. ;?: B rﬁcﬁwag* s appmm%eti ovar all or any of the ﬁauur@d Assets that | IS subjmt 0 ‘Eha
Hosting charg@ or : :

3 B 3 any parsors Gvies (s:xr aﬁampm m I&W} any dssﬂ:ms&; aﬁaahmﬂm exet:u&mn ar mther'
gmi:aaa agamst ahi or any g:)ari of ﬂm Secured Assets; m‘ ' '
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364 - a resolulion is passed or an order is made for thia- winding=up, dissolution,
administration. oF re-organisalion of the Borrower, g

 Crystallisation of floating charge by notice

~ The Lender gy in its sole discretion at any time: byri&f’rit:ﬁn h_ﬁiﬁc’é o ﬁha.ﬁar.smmrmmmﬁ’

- the floating charge created under this deed into a fixed charge as regards any partofthe

. Gecured Assels spedified by the Lender In that notice. - . '
Asssts acquired after any floating chargs has crystalised -

: -':#Xr‘itgi asset acquired by &?ﬁ&:ﬁ@fr@W@_@-ﬂ'aﬂa=f'afhy crystallisation of 'th'e_ﬂoatinﬂg _eha;;gmeas:e@ =

tnder this deed which but for stich crystallisation would be subject to a floating charge

- underthis deed, shall (unless the Lender confinms otherwizse to the Borrower i writing) be

charged fo the Lender by way of first fixed charge. . -

. Li_aﬁﬁiify of Borrower

Liahifty ot discharged

The lisbility of the Borrower Under this deed in respect of any of the Secured Libilities shall

not be-discharged, préjudiced or affested by,

4.1:1 - any security, guaranies, indemnity, remedy or other fight heid by o available to the

Lender that is, or becomes, whally or partiaily llegal, void or unenforceable onany
- grouniy or LoE : - oo '

412 the Lender renswing, determining, varying or increasing sny facility oF other.

- transaction in any manner or concurring in, acéepting or varving any comprariise,
@frangement or sstlement or omitting to claim or enforce: payment from any other
person; oF Lo o

: 4’@3 ‘any other act or omission which but for this provision might have d}igﬁh’far*g{esd“gf Lo

“otherwise prejudiced or affected the liability of the Borrower,

Imediale recouirse. | L

The Borrower waives any right it may ave of fequiring the Lender to efforca any secutity.
‘or other fight or claim any payment from or olherwise proceed against any othar person
hefore enforcing this deed against the Borower. - o -
Representations and warrantles
“The Borrower represants and warrants to the Lendar in the terfns set out in Scheduls 5.

Covenants

Thie Borrower covenants with the Lender durinig the continuance of the security consiifuted

by this deed In the m“fm:5"31ﬂi outin Seheduls 6.
; _'?ﬁ_wefm of the Lander " :
 The Londer shail hiaves the powers set outin Schedule 7.

~ Enforcement

The security- constituted _w_'_ﬁhfs dead shall b médi_ateily enforceable if an Event of

‘Diefault oteurs,

- After the security coristituted by this deed hais become enforcaable, the Lender may inits.
absoluts discretion, enforce all or any partof that security at the imes, in the manner and
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8.9

o the terms it thinks fit am:i take ;:mssesmm c}f aﬂd hiold-or dsspme of allor any parﬂ: of th&-
- Secudred: ,%sa%s '

For the: pumasm of all powars implied by sta&um the S&sura;cé Llablhtaess am deemed to

‘have bacome {:!ue and payaiﬁ!e on the date of this: deeﬁ

The: power of sale and dther {JQWEFS mnferred by sacton *m of tha LF‘A 1925 (as varied
or exiended by this deed) shall be immediate! ly exercisable at any time after the semrﬁty- '
mnsei:iﬁutad by this deed has. b&mme enforceable under clause 8.1, '

&mﬂan 103 a? E:ha LPA 1925 cﬁma ﬂf:;t app&y fo'the: sammy Gi}nﬁ’iimtéd !::fy this. deed

_ _'Th& statumry powears of E@as;ng and am@pﬁmg :aurremd@rﬁ mﬁferred on m@rtgagee& uncier'-
the LPA-1925 and by any dther statute afe extended soas to authorise the Lenderand any -
‘Recelver, at any tfime after the security constituted by this desd has became enforceable,
'whethar in sts DWﬁ name or in thatof the ﬁumww tor

861 granta Ee_e;a;se- or agresment fair lease, .
862 ' amrm surrenders of leases: of

i ;&.E‘i;s;: gmnt any opfion i respect m‘ the Whole m‘ aﬂy part ot tha Eacumﬁ Assem wth :

o whatever rights miaﬂmg to othar pa‘ari:s of it

-wheihar of not st a premium and mntammg such z::m&nané:s - thfs part of tE’E& Bﬂrmwer f
_ﬁm:i on such terms and conditions {inciuding the pavmeant of money to'a lesses or tenant. .
o & surrender) a5 the Landar or Ressiver thinks it without tha nead to comply with.any of

- the reai‘rzctimﬂs zmz&o&a&ﬁ by sections 99 and "EE)E} of the LPA 1925 '

Al any t;me afer the Lemﬁer h&s demanﬁeaj paym@ni of the Semured Ehﬁblli’iﬂi&ﬁ or rf tm-. :

Borrower defaults in the paﬁﬁrmame of its obligations under this deed or e Facllity -
- Agreement, the Borrower will silow the Lender or its Rﬂﬂewﬂf" without further notice or-
derand, imimediately to exercise all its Hights, powers and remedies in partncuiar {and -

without limitation) to take possession of sty Secured Asset-and for hat purpose to enter -

on any premises where a Secured Asset s situated {or where the Lender or.a Recelver .

reasonably believes a Secured Asset io be mz.;atad} without incurring any lishility to the -

Borrower for, or by any reason of, thait aﬂtg'y

Aﬁ all igm&s he: anmwer miust use ifs best amﬁaamurﬁ fo allow the Landar orits R@n@mar-:

access 10 any premises for the purpose of dauses BF {including obtaining any necessary”

consenis or pen'nata of: other p@rsmna} and ensure that 1ts ampl myaag @ (}ﬁ‘“ cers;’ a:it:) the -

) -@ame

AL any iima aﬁar th@ sammy constituted t::y this dmﬁ has !:zemme aﬁfamaahle or aftar -

any powers cohferred by any Semﬁmy hawi ing g‘:ﬂ'l%ﬁ?i“;ty 1o *th i deed shail h;ava bamme-_; ‘
@mrmsable the Lendar may ' o

8.9.1 redﬁem ahy’"gmw %acuriw over aﬁy ﬁmum AS%@?

| 88,2 procurs the ransfer of that Sacurity io itself: and

‘BE3 setieand pass the acmums of the hui@ar of my pnmr Seﬁurty (and any ammuni&

so settled and passed shal, i the: absence of any mam'fegj’ BT, be corchisive”
‘and bmmﬁg ot the Es.:srrawef) ' -

""T’he B@r‘mwas* shall paay t;:n this Lender: immegiiate!y on derand aé prmmpal nteres‘c mﬁts :
- -charges and gxpenses of, and incidental to, any such redemptian or transfer; aﬁd siich
- @miounts shall be secured by this. deax:’é as. par‘i Eif ihe ﬁe@umﬁ Lsai:smhas '
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_'.Na purchaser, martgagm orather ﬁerﬁm dﬁahﬂg with the Lamﬁa%: :any R&aﬁawr or any -

Delegate shall be mnsﬂm@d fo enquire: -

:8 0. 1 wheithor any of the. Sewm& Liahﬁatms hawe E:semma x:Eue QF gmyab &, oF mmam :

un@ald or unduscﬁarged

'_ 8. '§€5 2 whether: any powear the L&ﬂ%ﬂﬁ? g F%&mwer or. weseggate iz gmrmrtmg 1o exermse@' :

has b&mme exercisable or is hemg pmpﬁr y éxarcised; m’ '

8. *iﬂ 3 how aﬁy mm@y paad il tha Landar aﬂy Reaew&r or any Delegate ss tﬁ ber apm%s&ci

‘Each Receiver and tha Lender is entitled to.alt thg nghtsy pﬂwars ;}E‘E‘Wlﬂgaﬁ and immunities -
‘conferred by the LPA 1925 o mnrtgageas and receivers.

Maither the Lender ror By ﬁacewer or {}eﬁagate shall b& habla by reason. @f faniermg mfs:a |

‘possession of a Secured Asset or for any -other reason;. o’ account as mortgagee i
_ .passass fon i respect of all or any of the Secursd Assels, ror shall any of them be fiable -
- for-any loss onvrealisation of, or for any act, default or mmmsan for Whlfjﬁ%“‘i a morgagesain -

pnssessrm rhight be liable.

The rece;pi of the Lender, or aﬁy Recalver or i’&@iegate shai be a c;nmiumva dlscharge ts‘:s-
~& purchaser and, in makmg any sale or other disposal of any of the Secured Assels or In
- making any acquisition in the exerclse of thelr respective powers, the Lender, and avery .
Recaiver and Delegate mz’azy di} g0 for any wﬁsscéemmﬁ i any manner and o any- t&rmg: o

that it thinks frt
To the axtent ‘ihat

. ‘T»ﬁi 5 e S&ﬁured Assets constitute Fmamma& @mﬁaieml anc‘ﬂ

842 s deeci and sha obligations a? ihﬁ Emrmwar z..mdw i cmaﬁtuta a Se{;un%y F‘mamaaé-

815

Qgilatera! Armngamemt

_-the Lender shsa Il have the rlght at any nme aftﬁr thie smum’ty mnstitutad by this- :;%aed hag" _
‘betome enforceabls, t appropriate: all.or any of those Secured Assets in of lowards the
- payment of discharge of the Secursd Liabilites in any f:im!er that.the Lender. may, in'its

abamlute ::Eascreism determing:

: Tha vaiue mf any Sacureﬁ Aa&ats appmg&na@acﬁ i Aceordance wsth ﬁhrs e;:lauaa a8 sha

8 15 1 in the tase ﬁf t::ash the: amaunt sianding ti:a the credit c:ef each of the. Bm'quar G

e

accounts with any bank, firanhcial Institution or othar person,. tagether with. any
-acored but unpaid mﬁarmt at the time: Ehe ﬂgm of appmpnatmn 18 axercssed aﬂii‘

g 8_152 in the case of iﬁ\fﬁﬁim&ms ’ahe rarket price of iho&a Eﬁv%tm&ﬂts at'the Etme thier

right of appropriation is emmts@d determined by the Lendér by reference to a
 recognised markel indax of by any other method hat the: Lender may select
(mcludmg mdap@nﬁam valuation). :

"’T’he Borrower agmes that the rmethods of valuation. @m?l(ﬁi@d for i this dlause 8 are .
: mmmamm iy raasunabie for the pummsas af the Fananc iﬁ@!laﬁerai Rﬁgula@mﬁ

s Raﬁmwm“

- RY any ?cama aﬁer ’the s&gurﬁty @@nsimmd by this: ﬁﬁ&ﬁ has Eaemme enfmmeable or at. the -
- request of the Borrower, the Lerider miay, without further notice, appoint by way of tead;

ar otherwise in writing,. any 0N OF More personsto be a Rem@wer of all orany part Qf the '
Secured Assats. : . _ _ .
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- of in connection with the realisation or enforcement of all or part of thé: security constituted

-by this deed (other then suims recelved under any Insurance Policy) shall {subjéct to the
‘claims of any person ha ing priar rights and by way of variation of the LPA 1925) be ap;:}nad =

“The Lender may, without further notice (subject to section a@ﬁ of th& Insolvency Aot 1966 in
the case of an administrative receiver), from time to tine; by way ol deed, or otherwise in -
Witirig, rémove any Recaivar appomted by itand may,. whenaver it thirks fit, appointanew: . _
- Receiver in the place of-any Receiver whose a;apmmment may f:::;s’" any reason have
terminated. _ :

; 'The Lender may ﬂx té’ae mmunaratsfm of. any R.ecewer appointed by it wsihﬁu%: tha-: .

resifictions mnia ned insection 109 of the LPA 18725, and the ramunération of the ﬁ&ceww

Qhail be & debl semrecj by this dead, to the extent not othemnse diﬁﬁhm‘ged

-The piwiar fo appmn‘i & F&az’:@wer mnﬂm‘mﬁ by this daeci sha!l i:}e in addition t«::x ai stazmmw o
- a@nd other powers of the Lender under the trisol vangy Act 1986, the LPA 1925 or otherwise,
- and shall be exercisable yithouit ‘tha restrictions. containad in aectsam 103 and 109 of the
' 'LF"A 1928 0r. nfhefw;se; : :

The pmwar 5 appo int @ Re:;ewer {whether mnf@rmd by ?his destd or by s&aiuie} shali be
and remain, exercisable by the Lender despite a«my ;}rzc:sr apm intment in re&;:aec:& of ail or-
awy part of the. Sacured Asssﬁta ' SR

: Any Raa&wer appgaﬂteﬁ by thea E..amier unﬁ&r thia deed @h@ii E:ie Ehe ageﬂt ca&‘ tha @mrrmwer; -

cand the Borrower shall-be solely responsible for the contrects, srgagements,. acts, -
omissions, defaulls, losses and remuneration of that Receiver and for liabilities incurred by
ihat Receiver. The agency of esch Raceiver shall continug until the Borrower goes fito ©

liguidation and after ihai the Receiver shall az:t a8 prmmp:al and shal not hact}me ih@ agent -

of the L&nc}’@r

_ ﬂm&w&r 5 p@w@m

A F%ac&wm shall have, i aiﬁi&fﬁ&taun ia the: psw&rs mnfe;red on mmwers E:zy statute, mal-'

- further powers set-autin Echedu e 8.

Delagation

The Lender or aﬂy Em@wer may dei&gaﬁe {either generai y ar sgem&‘maliy} Efny ;}mwar of

“attomey or-ih any other matler to any person any. right, power, authority or discmtm '

ﬁ{ar‘sferrad o it by th:s dead (ncluding ﬁhe power ot attormey granted under clause 17.

The Lender and sach Receiver inay make a delegation on. the tamw and cﬂndstmn&- :

: {tmludmg the pmww fo subwﬁelegat& mat itth né»;x f‘ i

.I\Ee ther the i.ender Hor By F%aaaw&r shall be In any. way liable or msp@nssbi&a o this -
" Borrower for any losé or liability arisi ng frioem any act, defaull, omission or masmnﬁuﬁt o

the patt of. ahy Delagate.
Applmaﬂm mf pmm@éﬂs

Ali monies recaived ec:ﬁr resmverexﬁ by ihﬁ Lencﬁer a Rm&wes or-a De agatﬁ under this deed -

- in the following order of pricrity (but wgihaut pre;ucém to tha Lender's right iﬂ recover. aﬂy -
- shortfall from the B@rmwm} R :

| 1 2 1.9 n or tawart:is paymenﬂ: ﬂf aii mstg Niabii t;es ﬁhargﬂa and ex;:}er*gseg incurrad by or

Jon behalf of the Lender {and any R&ﬂ% iver, Delagats, atiormey or agent appointed
by it) under of in conneclion with this deed, and of all remuneral:iﬁn dug-io any
Racalver mdar of m connection wﬁ%‘s this deed; :

2 “i 2 Wor towards paym&nt of ih@ S&mmﬁ L abléﬁlﬁs in awy mrder amd mannar 'éhat “thf-.s-

E@ndex datermines” and
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14,1

185,

Bt
Jan & full indemnity basis; all costs, charges; expenses, taxes gnd liabiities of any kind
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127 3 in paym@ni wf the aurgﬁuﬁ {a’i‘ sany} to tha Eurmwer or nther persan @,ntsa: =T} tcz it

;Appmpﬁ@ﬁ@n

Meither the Lender, gy ‘Raceiver nar m*;y Celegats sh:all b Bolirid {whather hy virtue of .

saction *iﬂgﬁ J of the LPA 1825, which i& vared ‘aceordingly; or. mlhﬁmﬂﬁé} o pay or
appropriate any receipt or paymami first towards inferest rather %han pringipal or mhamsa
: 'm any pammlar order between any of the Semum{ﬁ Lﬁam%ehgﬁ

%uspa«n% aa:s;@um:

. Al monies mcewed by the L&néar, & Fiewwar ora Dﬁiégm@ urae:is;r thés zﬁaad (a:mthar thaﬂ' | :
sums Tecelved under any Insurance Policy that are ot going é;cx he apphaﬂ in-or tmwards ;
-_-::iiaa:harge of the Ses::urexﬁ L;aba gizes} . .

141 4 may, at the iilacret ion mf the Lenﬂar Racew@r mr i:%e a@ate E}g ::redaiea::i ts a._- -
o susgeme acoount; _ o :

' ’14 1.2 shail b&ar interest, if m‘iy at ihﬁ rate agmed in wrstmg %ﬁei‘wean th@ L@nfjar and the

Borrowar: amd

4, "§ 3 rﬂay %3@ hestd in thai accnunt fc}r S0 %m‘sg as ’cha Emendw Rer:.awar ar mﬂéegate thmks;..._ o

ﬁt

S‘ﬂé@is aﬁd ihééeﬁﬁ ty z;éa%tﬁs

The Barmwar shall ﬁmmpﬁy pay to ar mumbuma the mndw and any Receiveron d&mand

{mciuﬂmg without limitation, [egal pmntmg ard mut—@f~pocket ampemses) incurred by the.

: Landar vy E%ec:ewer or'any Belegaté in connection with:

15 “S 1 the negmzatmﬂ praparation. exscut ion and sﬂaiivew enf this éeed {subjea‘é o ﬁEauaa. -

-T.56f the Fac hty Agraemem}
15 1 2 the @aaured Assets:

R 513 tak ﬂgg hmldmg pmt@mﬁmg g&@rf@scimg préseiving or an%@mmg {or a’tte&mptmg foi g

‘s any of the Lendars 5, a Receiver's or.a Del agates ng%@ﬁa under this deed;or

A4 takang pr@m%dmgﬁ fnr or s‘emvermg; any of tﬁe S&Gﬂr@d Lzabﬂztseg

 together with interest, which shall accrie and be payab & (Withs:su‘a tm nieed fm' any fiemam i
- for payment being madé) from tha date on which the relavant ost, charga, expense, @

or liability ardse until full discharge of that cost, charge, expensé, tax or lability (whither

+ before or after judgrment, liquidation, winding-up or administration of the Borrower) at ma-
rate and i ;n the: manner sma:;m@d in ihn;& Facility Agreament.

“The BQ%‘T‘OW&I‘ shall indsmnify the Lender, saeat:h F%::%nf%f antd aaah Helegats and tmar'_
- fespective emplovees and agents against all liabilities, costs, expenses, darmages and
- lnsses {ncluding But not imited to any direct, Indirett or consequential lossas, lossof proofit,

Joss of reputation and all interest, penalties and legal costs: {catculated on a full indemnity

%;asis) and all vther professional costs and exp&me&} suff%rad or mcurfecj by any-of %hem-'

- arrsmg ot cxf a:;r m connection. with:

18.2.1 ‘the exercise or pumaﬁed 9};&?@ se of any m‘ ih@ nghfés ;as::wars authmihea or.
- discretions vasted i therm under this deed. @r‘ by !aw in mspac,& of the Secured
HAgeats _

15, :’2 i takzmg, holding, grmac;iing perfact ng, presem;ng ﬂr anfmmmg {mr atiempimg ﬁe:a ds;}.;'

so) the s,amnty mn%tilu&ed by this deed; or
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18,

19.2"

19.3 =

15.2.3 any ,;j-gfawﬁﬁr delay by the Borrower in performing any.of s mh?igaiimﬁs it e
Tdead, o Y e HOTOMGTIpRriomming any ctls oblgaons nder

Any past or present employes of agent may enforce the terme of this lause 15 subjectio

“and in accordance with the provigione of the Contracts (Rights of Thifd Parfies) Act 1989, .
Furihar sssuiance. ' ' '

_f“"?h_é_-_@ﬁrmﬁvaf shall promptly, al it ?:r_wm"axpe?maé-, taka;@h&&%tém@% action _t%ﬁa-ﬂ;ende:f oEany. .
Receiver may reasonably requirafor; B :

16.1.1 creating, perfecting or protecting the security created orintended to be created by
this dissid; . S R B ;

1 B':,:"E'E.,Q Tadilitating the realisation of any Secured Assetyor

~‘the Lender or any Receiver in respect of any Secured Asset,

16:1.3 Tacilitating the exercise of any right, power, authority of discration exercisable by

“including, without” fimitation the - exaculion of any - mortgage, trarisfer, convevance,
assignmeant-or assurence of all or any of the assels forming part of (or infended to form part

- ofythe Securad Assets (whether to ths Landeror iis riominee] and the giving of any notice,
‘erder or direstion and the making of any filing or registration which, in any slich case, the

Lender may consider necessary or désirable

Powar of attorney

: By 'wgy;sijfsésurify; the Borrowar irravocably appoints the Leeﬁ“%dﬁr;.@wew Qééﬁiwﬁﬁaﬁd évé_ﬁry
- Delegate separately to be the attorney of the Bofrower and, in I8 name, on its, behalf and.

asits act and deed, 10 execute any documénts and do any gtls and things that: -

ATAT the Borrower is frequired 1o mmsé and do under this desd; and/or

17.1.2 ‘any -aﬁ@rﬂéy‘ desms proper-ar desiratile I -emréigiag any of- ﬁhef Tights, powers,
—authorities and - discretions canferrsd by this deed or by law on the Lender, any
Recelver or any Delagate. o ' '

The Borrower ratifies.arid confirms and agrees {0 ratify and confirm, anything that any of
its attomneys may do in the'proper and lawlil éxercise; of purported exercise of all or any

- of the rights, powers, authorities and discretions referred 1o in clause 17,1,

Release

Sithject to _éiaus&-?ééi;ﬂ; ngm the. éxﬁiry_mi*. the '&é‘z*;u;ﬁfrty'?Zﬁzriad.*f{%:;ui;;nwt zithemis;é)’ thél '

‘tender shell, st the requast and eost of the Borrower, take whatever adtion is necessaryto

release the Secured Assets from. the security constitiled by this roed and reassign the.

Beoured Assels to the Borrower,
19,

o -é@éssz'ign:méﬁt:%ﬁn@ franafar
e

The Lender may at any lime; without the consent of the Borrower. assign or transfer the -

~whale or any part of the Lender's rights and/or obligations under this deed to any parson.

The Lendsr may disclose fo aiy actual or proposed assignes or arisfera any 'Eﬁf@'@?mﬁtié;g' '_
- inl its possession that relates o the Bomrower, the Secured Assets and this deed that the -

Lender considers appropriste.

The Borrower may fict assig any of its fights or transfer any of its sbligations under this
deed or enter into any transaction; which wauld résult in any of these rights-or obligations ™

* passing o another persort. -
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© law shall not constitute & waiver of that or any other right or remedy, prevent or restrict any
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Seboff

The mnder may atany time set off any liability of the Borrawer to the Lender against any.

Migbility of the'Lender to the Borrower, whether either liability 18 present or fulure, liguidated

or unhqwdaﬁe«:ﬁ arwl whether or not gl ither liability arises under this deed. If the liabifities to

“be get off are expressed in d!ﬁ@mnt curréncies, the Lender may convert either liabil ility ata -
market rate of exchange for the purpose of set-off, Any exercize by the Lender of its rights
under this clause 20 shall not | msi or affect any othier reghtﬁ; or remedies avas!atxie to It undar
this’ deed af ﬂth&?wme ' N

Al paymenta mads m‘:ay the: &@mwer to the L@r&d@,r tinder thi is deeeﬁ shall be mada i full

- without any seloff, colnterclaim, deduction or withholding {other than ary det:ft.,ﬁctlm ar

withholding of tax as requéred by aw} -

Amendments, waivars ahd corisents

No amencément mf this dead shall be effective umiaﬁa rt is in wrmng and s;gnec& iﬁy, oF o
behalf of, each party f@r it authorised r@:pres&nta‘iw) _

B waw&r of any nght or wmasﬁy under this deed or by law or =i mnsent gwen unﬁer “ﬁh

desd, is anly effective i glver in writing by the. walving or conisenting party and shall not be- '.
deemed a waiver-of any other breach or default. It only applies In the clrcumstances for

= which it s g;vaﬂ and shall not praveni: thﬁ parly g \:mg it frmm ﬁubmc;uanty re!‘ysng ohihe - -

re%evant pravision: _
A failre or. s:;falay bya pany 1o exercise any nghi of remedy g}r’m@aﬁ unier thls dead ar by :

further exercise of that or any other tight or constitute ‘an election to affirin this deed. No

- single o partial exercise of any right or rermsiy provided under this deed or by law shall

prevent or restrict the further exercise of that or any other rzght or remedy. No slection to

affirmn this deed by the L&nda@* shall be effective ;.miasﬁ it.fs i writing.
-Raghisa and mm&dieﬁ

The ragh‘ts and remed ias g;mvided uncﬂar this. {ia@d ‘are aumu?a@we and arein addztzmra {10 SR
- and riot exclusive of ary Tights” and ram@ﬁﬁiea g&mwdaﬁ by iaw

“Thig. deed shall ba& in ‘addition to and mdppem{@nt of ev&ry attier- SEEL!FEW or guarantea--

which the Lender may at any fime hald for any of the Sécured Ligbilities and. na prior

'_seeuﬂty held by the Lender over the th;ie orany part of the Semurad Assm& s%wal! merge :

i the saeunty cf'aated by this: de&cﬁ

Ti‘izra Par’ty Rights.

- Except as. @xﬁressiy pmwded iy thils. dz&ad a pars&n wi’m s nu!: & pariy E:@ this da&d shal

- ol have any rights under the Contracts: {%lghta of Third Parties) Aot 1999 to enforce, or
‘anjoy the benefit-of, any term of this deed. This doss not affect any righi of rsmea:iy aofa

+ third. sjarty which-exists oris ayasla}bie amrﬁ: from thaé; Aok :

'-'Fuﬁher pmwai@m :

.‘ﬂwe ses:urety constittead by this doed shai b@ in addmm fo, amﬁ mdep&mdmi e::xf ariy: @ther““'

© . security of Quarantee that the Lendsr miay hoid for any of the Secured Lisbilities at any

-2&2 o

" timie. No prior secufity héld by the Lenider over the wh@!e o aray part ﬁf the Secured Ass&ts Do
"Shall rner’ga in the security created by this. deed _ '

The security mn&t;&ut&d by this dead shiall remair in full fw‘cm ana:i effeci s a aﬁﬁtmmng

- secority for the Secured Liabilides, despite any setiemerit of account, dr mtermemafe -
- payment, or oiher maﬁi’er o '&h ing, unless. anﬁ un%:ll ﬁhﬁ E_aﬂd»ar discharges this deed
--::wr;%mg

15



24.3

A4

247

25,

 ihe amount due.
L AE ] .
- ‘of Properly Act 1925 shall not apply to this deed. -

Any release, discharge or seitlerient hetween the Borrower and the Lender shall be
conditional upen no payment or security received by the Lender in respeait of the Sstured

- Liabiliies being avoidad or reduced or ordered fo be refunded under any law relating to -
. Insolvercy, bankruptcy, winding-up, administration or receivarship or otherwise. Despite:
any such release, discharge or setllerent:

.2;%;'?5.1- g Lénder of its nominee May ratain this dead and t’h-‘a.'g@éﬂ?rﬁy croatad By or

‘pursuant to this deed, including all certificates and ducurents relating fothe whole
or any part of the Secured Assets, for such period as the Lender shall deem
‘necessary fo-provide. the Lender with security against any such avoidance or

reduction or order for refund; and R : _—

2432 the Lender may tecover the valie 6 amount of Stich seurty or payment from the

Borrower subssquently as if such sattemaent, discharge or release had not i
occurred, B SRR : - e '

A certificate or determination by the Lerider 86 to any amount for the ﬁtiffa”ée being due to it

from the Borrower shall (in the absencs of any mianifest ertor} be conclusive svidence of

The réstriction on the right of consolidlaiing mortgages containad In section 93 of the Law
if any provision (or part of & provision) of this desd is o becomes invaiid, llegal or -
unenforceable, it shall be deermed modified o the minimtim exitent necessary to make it

valid, legal anid enforceable. If such madification is not possible, the relevant provision (or.
- part of a provision) shall be deemed deleted. Any modification to or deletion of a provision -
A{or part of & provision) under this clause 24 shall not. affect the legality, validity and.

enforceability of the rest of this deed,

This deed méy be exetuted and deisgvekfeﬁ i any Aumber mf'amsritamarts; each of which -

- when sxecuted and delivered shall constitute a duplicate original buf all the counterparts
‘shall together constitute one deed. " o R T
- Transmission of an exectited cotnterpart of this deed (but for ihe avoidance of doubk ot

© Just.a signature page) by email-(in PDF, JPEG or other agreed format} shall take affact a8

-~ defivery.of an executed counterpart of this deed..

- Bmall company moratoridm

Notwithstanding anything to the contrary in this desd, neithier the obtaining of a moralorium

- by the Borrower under schaditle A1 1o the Insolvency Act 1986 nor the doing of anything
by the Borrower with & view to obtaining such 2 moratérium (imi_ua;%i'z‘xg; any. preliminary -

decision or investigation) shall be, or be construed as:

25.1.1- an eventunder this deed which causes any fisating charge ereated by this ded to
crystallise; B :

- 25,12 an event under this deed which causes any réstriction which wolld not otherwise

28.1

- apply o be imposed on the disposal of ah'y'pﬁ“ﬁﬁe‘éﬁy by-the Borrawer; or

2513 = ground’ '_uﬁd’at ’éhi;%-éfaa’d for ﬁhéﬁpp_@i_n%manm? a Receiver. .

?..ﬁéﬁé-éfas "

Any nofice or cther communication given Under this deed shall b in writing and shall be

~gerved by delivering it personally-or by sending i by préspaid first class past or other next

working day delivery service or sent by ermail to the address and-for the attention of the -
relevant party as set out in Schedule 9 or such other address or email address a8 hay be -

-~ fotified in writing from time to-time by the ralevant party to the other parly.

16
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263

28B4

w0

28,

> -:23:.‘%: '

2832

Any notice or other communication given by the Lander to the Borrower shall be deemed:

to have been received:

26.2.1 i délivered parsonally, at the time of dalivery; or

" on the secoid Business Day from the date of posting; and

| 28.2.2"in the case &f pre-paid first class letter or other next working day delivery servies,

26.2.3 if sent by small, at the time of transmission,

A notice or oiher tommurication giver as deseribed in clause 26.2.1 or clause 25.2 2 oia . -
day which is not 2 Business Day, or after normal ‘business hours In the place of receipt,

- shall be deemied fo have been received on the ﬂ;&ﬁt-ﬁﬂ?ﬁﬂ%& Clay. -

“This clauss 26 doss not apply 1o the service of any proceedings o other documents i any

iegal action orwhere applicable any arbitration or oftier method of dispute resclution. .

: ﬁénﬁigﬁ$ _

I there is any conflict between the provisions of this deed and the provisions of the Facility
Agreement, the provisions of the Fac&ﬁty Agreement wiil prevail. _ o
Governing law and jurlsdiction |

_ T_his:s deed and any d_éé’;‘:aut@?' oF Claim {iﬁﬂsiﬁﬁiﬂg; %riy"ﬁﬂ'ﬁécumtrﬁm_ué{ d_ifﬁlpuie‘fé o 'tfzi;afiﬁf&_fs}'
-arising out of or In connection with itor its subject matter or formation shall be governed by -
“and construed according to the law of England and Wales.. '

The parties to this desd irravocably agree that, éubjéaﬁf as provided below, the courts of

‘England and Wales shall have exclusive jurisdiction over any dispute or dlaim (including )
- non-tontractual disputes. or claims) arising gt of o in’ connection with this desd or ity

subject matter or its formation, Nothing i this clause 27 shalt limit the right of the Lender

o take proceedings against the Borrower in any other court of competent jurisdiction; nor

shail the taking of proceadings in any one or more jurisdictions preciude the taking of

- proceedings in-any other jurisdiciions, whather concurrently or not, 1o the extent parmitted

by the law of such other jurisdiction. .

Téég Borrowar Erreﬁé::‘at:iy"cénsantﬁ"ﬁﬁé any process. in any iegﬁ?ﬁ%- fa':cfiézm or proceedings -
arisihg out of or In conhection with this deed beirg served on It In accordance with the

- provisions of this deed relating 1o service of notices. Nothing contained in this dead shall - '

atfect the right to serve process in any other manner permitted by law,

This dacument has been executed as a desd butis not dalivered until it has been dated. -




Sehedule 1
felevant Agresments

Type of contract: s 1
Date: 1o 1

Parties: E
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Schedule 2.
‘Real Propstiy
Par

Registered Proparty

o Part2
Unregistered Property -
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Sthedule 3
Notice and scknewledgement - Relevant Agreemant

S PER
_ Form of mm& o
im& HEA&&@ W@TEF‘AF&F@ OF ’FHE %QRR@WER}

[NAME OF mumw&m&m
[ADDRESS LINEY]
[ADDRESS LINE 2

[POSTCODE]

| ! [DATE]
Dear [NAME OF COUNTERPARTY]
-_fﬁ@ehén&mﬁ dated [s- i b@iweaﬁ {&@ﬁﬁ@@ER} aﬂd ghﬁ&&i}ﬁﬁ] (L&nder} (mab&ﬁmm}

"Wﬁ refer t;:a the {EJE%C:%E@E RELEV&M? A@ﬁ&ﬁﬁﬁﬁb@ﬁ {thmm}

This §ai:te%' sonstifites notice i:c:x ya:as.z tht tndar the Debanilre gia copy of whach is aﬁacﬁeﬁ}] we
have [charged]assigned, hy way of secur iyﬂj to ILﬁNﬁﬁ‘} (Lender) all our rights inréapect.
of the Contract. - o '

We confirm th’afi'

. we will remaif IE&E}L& under the E:a::an‘éra«f;t to ﬁeﬁmm &l ﬂw leigﬁimﬂﬁ %summﬁ by s uﬂd@r'
 the Saﬂéract and : o _ .

2. ;  ne;ther thi. Leﬁﬁer rmr‘ any receiver or delec;ate appol inted by the: Lendar will at any %;me hre
under any obligation of liability tu ym,; umd@;r arin ms;mat of the i":;fmtram

Mefthat ﬁh@ Efiebemure riar this niotice mlaasag d[ss:%‘lar»g% ot mthmwase aﬁe»:;m VOUF !iabz&ty and-
obligations iE‘! respect of the Contract

.Suh;am tothe am%‘ we' Wnii remain enm led o ax@mzaa a§§ SuFH ighits, powers and discretions um:iar o
e Contract and you may contiftte fo deal with ug in relation to the Contract and give notices
‘urider the Contract to us unless anid unkl you receive written hiotice to1hs contrary from the Lender. _

Thereafter, all such rights, powefs and discretions shall be exercisable by, and notices shall be.

given to, the Lender or as it directs, and we wil ceass (o have: any r gh%: 1o deal with you in mlatmn :
o the Cmtra::t aid you st r;ieal fmly wath the Lender: : :

Flease r;ote tha’t we have agr@@eﬁ that we will ot amend or wawsa any pmwas@n x:ef of tarm nate th& "
:Gmntrac% withaut the prior wiitter corigent of the Lem:i@r _ -

The mstructlmns in thza ﬂ@tme may améy he mvaka«:i or amenﬁad waé:h the prm wr;ﬁten m}nmnt af-" '
'ths:s Lender, ; S :

. F’iga% confirin that ynu agme o ihﬁ E:ermg c}f this mt&a& aﬂf:i Yo act in amﬁrdanm wrth s
provisions, by: sending the attached amkmwieacég@mmt o i:ha Lﬁmder at [&ﬂﬁRﬁ%ﬁ OF LENH&&} -
with & copy to us, o

"E'hss natice, and aﬁy dispute ar slaim {including nonwmmrac:ma ﬁzs;‘mt@s ar clalms} atising ol ol
or in-connecton. with it or it subject matter or ﬁ:armatgcm shaa&i he.- gw&med by ans:i mnstmasi iy

©accordance with the law of Eng fand and Wales.

oo



Yours sincerely

. [NAME OF BORROWER
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_  Partz
- Form of acknowledgement
[GN H%@mﬁm N@?E@A@E% OF T%EE QQQNTEQPARW}

[NAME OF LENDER]
IADDRESS LINE ]

"IADDRESS LINE 2]
[POSTCODE] :
[DATE]
.Haar [N&ME GF LEM&&R} - _
fﬁ@hemum mmd [s 1 mfw&m Iﬁiﬁiﬁlm@wm}-{@szra‘-{m&ﬂ a’ﬁéﬁéf{LENBER}'-_{_LM&&?}' L
- {Dehenture) o _ '
We confirm receipt from the Eﬂrr@wm ofa n@;hf:& {Nmtim} datad {» § of [a nharg@}l{m- .

. assighment, by way of sacun‘ty,} z::af all the Bﬂrmwara ngm& umﬁﬁr iﬁﬁi&ﬁmﬁﬁ RELEVANT
_ ;.&GREEMEM‘E’} {ﬁaﬁiraa;’&)

'_ﬁermﬁ tﬂ@ﬁmd I Eh& Nmim@ shall %mva ih@ m&m m@aming whaﬂ useﬁ:l n @:hég_
' ackmwieﬁgem&ni} : . _

We e:onf‘rm that

_ f’r_ We. accept the confirmations: am:i instructions contained in the Notice and- agrﬁaa to mmply,_' |
T with ihe Notice; :

2. theré. has baen ho amanﬁmam wanwr c}r release 0%’ amy !“Ightﬁ o Enmmm i the Cemracﬁ_' '
: since thie'date of the Gﬁmrﬁcﬁ ' :

' 3 we wil nat cancel, avmc% release or @Ihafwssa ai!ow th& Gmﬁﬁa@t ta iag::se wzihmut giv ng the |
Lander: at least 363 r:fays prior written notice;

| '_ W hav& ns:rt a8 a% the date of th;s acknow edgﬁmam redet vad nofice thai the 8@5“?‘@\%@@? has -
-+ assigned its rights under the Contract fo.a third g;aar!:y, orcreated any other interest (whether‘- .
by way of- aeaunty or othafwise) in the Gantract in favour of a third party;.

5. : th@ L@ndar wilt mm i any ci mumstaﬂc@s have amf habziaty in fe az;wm 0 tha Cx}ﬂtf‘aﬁi ami

6. "me Gmﬁ%r‘aﬁ’ﬁ shali not be rendered mad vmdabl@ or unanfamﬁab &, i:%y reason of’ any n0ﬂ~
- disclosure E}y the Lender: :

Thas letter, and any digpute or ﬁéalm {mc udirig: nmn-ﬂantra{:tual disputﬁs 413 mlazms) arssmg OUF mf o
i gennection with it o its subject matter or f@matsm shal ba gmvemed by ami c@nstruad i
_:amardanﬁé with the law of England and Wat les.

"‘mgm- aansere!y

[COUNTERPARTY]

e



Sehedule 4
- “Motice and acknowledgement - Insurance Palicy

opartt
o - Form of notics | )
[ON HEADED NOTEPAPER OF THE BORROWER]
[MAME OF INSURER] | | R
- [ADDRESS LINE 1]
 [ADDRESS LINE 2]
" JPOBTCODE]

DATE}
‘Dear [NAME OF INSURER]
Debenture dated [+ | betwaer [SORROWER] and {LENDER] (Lander) (Debenture)

W refer 1o the [DESCRIBE INSURANCE POLICY AND SPECIFY ITS POLICY NUMBER]
(Policy). B |

. This lefter constitytes notics ta you that nder the Debenture (a copy of which is attached)] we -
~have feharged by way of first ficed charge fo the Lender)/[assigned to the Lender,
absolutely, subjact to a proviso for reassignment], all our rights in the Policy, including ail -

claims, the procesds of all claims and alf returns of premiu in connsction with the Policy.

We irrevocably instruct and authorise you fo:

‘1o Inote the. Lender’s interest on the Policy as IDESCRIBE NOTATION REQUIRED BY
_ LENDER TO BE ENDORSED ON POLICY, FOR EXAMPLE, "FIRST MORTGAGEE"OR .
- Mame the Lender as compaosite Insured In respect of its own separate insurable
interest under the Policy] (except.in relation fo public Hiablity and third party liability -
- cinsurance), o I

‘20 name the -Lgﬁdar-%ag.ﬁfst; i{}éé-;;;séyea {Q;tfh‘er than in %%asge&mif? any claim urider any public.
- liability dnd third party Habllity insurances); S B '

3. comply with the terms of any witten instructions received by you fram the Lendér relating to
: the Policy, without nolice or reference to, or further authority from, us and without enguiring
as fo the justification or the validity of those instructions; ' ' S

4. - hold all sums from time to time due and payable by you to us _u':ndej" the Peiit:y'to-‘t'hé-:_ﬁrﬁﬁr "
ofthe Lender; - R R : : S

5. pay, or release, all monies to which we ar entitied urider the Policy to the Lender, ortosuch
© -persons asthe L@ndaﬁrm’ay-direci; and' ' ' . :

6. disclose information in refation to the Policy to the Lendar on féguest by the Lender.

Nelther the Debisnturs nor this notice releases, dischares or otherwise affacts your lianilty anid
-obligations in reéspect of the Palicy, B : :

- Subjeetto the foregoifig, you may confinte o deal with us in relation to the Policy until ot receive-
“wiritten notice to the contrary from the Lender; Thereafter, we will cease 1o have any right to deal
with youin relation to the Policy:and vou must deal only with the Lender. : SR

Er



. The instructions in this notice may Qniy !:se revoked or ameridad with the ptior written mmam of
the Lens:iar ' : :

'Flaase mnﬁrm fthat you agree m Ehe terms of thiz notics am:! 0 aﬁi i amﬁt‘dam& withy sis prmf sions -

by sending the aﬁanhed aaknowé@dgemem e the ﬁ.amier ai mm%sg OF LENBER} withr a1 czmpy L

Clous.. o _ ) _
This natma aﬂd any i sg;u’ce oF Glaim {including nﬁn’«amtraﬁtual dlﬁpmms or c:i;agms) anssng out of

‘or in connection with it or its subueci rathar ar fﬂs’rﬂatiﬂﬁ shail b gavemed by and mﬁstme:j i
:af:mfdanc:e with the §aw t}f England and Walas

"fcmrs_ smﬂme_ly

[NAWE OF BORROWER].

2



Fart? -

Form of acknow] aa&gga‘@mam
i@m HEADED N@TEP&F%R OF THE INSURER]

INAME OF LEN%&&]

[ADDRESS LINE1]

[ADDRESS LINE 2]°

[POSTCODRE]
e IDATE]
Dear [NAME @'F'LSENQERE |

. Debenturs datsd [« ] ggézwgaﬁ Eﬁimﬁﬁmﬁiﬂéﬂé} (Borrowar) and’ Ei;E;EEE%iER}f':{I;;endér};__

' {Bﬁb&mum} o '

We car}f‘ . raeei;:;t fram the ﬁmmws;r of & notice {M@tim} s:jated [# . a“f {a fil‘%‘i fived

-charge In favour of ﬁh& Lenderifian Mmgnment o the Lender, subject to a provise for -
-reassignment] of all the Borrower's rights in [DESCRIBE INSURANCE POLICY AND ITS
MUMBER] (Policy), including all clairs, the procesds of 3 claims and ai! raturng of prammmﬁ in:

. _connection with the Pmimy

 [Tarms - defined i the  Notice shall ﬁ‘sa@- the sanie m@anéng 'wﬁen usfed i _Eﬁis_”
'_;mkmw[adg@m@mj . : - - S -

T e ccmflrm iha%

_ 1}._ W aw;;@pt ihe mstwcim& and auihﬁrssaizgns Gﬁﬂtﬁlnﬂﬁ in the: Niotice. and agrae to mmpi‘y -
~with the Nﬁtﬁce, ' : : '

2. we have frioted the i&mﬁe&" Emiarmﬁ o the F‘almy ag Iﬂﬁﬁﬁﬁlﬁ& P@ﬁ?&‘?t@ﬁ
REQUIRED. BY LENDER TO BE ENDORSED QN POLICY, FUR EXAMPLE, FIRST

' mmm'ﬁﬂﬁﬁﬁyinam@d tha Lender as mmpam&a insurad in faspect of its own separate

 insurable intersst trder tha: ?@Eigy} (except iy mlaﬁaﬁ to pu%@l;c sabsmy amﬁ ihard party
liability nsuraﬂces}g '

3 there has been no amandmant, WEwer or m@eaage mf any r|ghta ar mi:emsts lafa the F’uimy smc:e :
ithe date the F*aﬁu;y was issued; :

4 e have not, as at thﬁ date of thm amknawiadg@ment received mtme thai iha Bcsrmwer has
assigned its ﬁght& unider the' Puh@y to s third party, or created any other interest {wﬁetheer by
way of se&urzty of @ih@rwasa} in the E’-’?aﬁacy m favour- ca‘f a third party;

5. the Ff‘mimy shall not ba awa eﬁat:! or vitiated as a@amst the Lender h}f f‘eamn of ﬂ’;e ac%t c:sr_
- default of any [other] insured party or any. misrepresentation, non-discl losure or. faflurado
make & fair presentation of riak by any [other] eﬂsured party;

8. '{we walve our rsght& of suhmgatmn against the ﬂnrmwgn ﬁ’m &eﬁfﬁw and the t@mants
of any charged Properly other than any such rights arising In connection.with any

fraud ar criminal offence Qﬁ??ﬁi’mﬁﬁd tiy any of those gaammﬂs in msg:;%ﬂ; of any Gharge
. F*mmrty orthe Puolicy:]

T wewill not rﬂgmdiaﬁe r&semd or cancel the: Fﬁﬂilayi ireat g& a8 a\mséed in wh&ée or. in paﬁ, ror
treat it as expired due to ‘non-payment of premium without giving at Feast 30 dayﬁ pr wor
~wiritten notice m the Lender; and

8. the Lender wnii nat. have any liabil sty four: any premmm ] mia‘tmﬂ m the %hx:y uniess 1%: E'sag

expressly and spemﬂcai!y requested to be made nabk & inrespect ca? any increass in pmmrum =

T unpa;ﬁ premium in rﬁsg:»sct of ﬁ’lﬁ Palicy.

s



This letter, and any dispute or claim (i nmluc%sr;g non-contractual ﬂasputes or claims) arising out: of or

i connaction with it or its subject matier or formation), shail be gﬂVﬁmﬂd by :arsﬁ:i mnsﬁmacé
* dccordance with the | aw of Engiar;d and Wales,

"v‘aurs sma@r@iy
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- Sohodule 5
Representations and warrantiss.

.ﬁwmrsﬁ?ﬁ- of :Saa:umfd:ﬁ!;s%ig

‘The Borrower is the iagal and benef"mal mwner of the &e&ur@d Mseﬁs

Nn Samrﬁ&y

The Secured Assets ate free fram aﬂy Secumy mth@r thar tha Smurﬁy sreateé hy thils deec

oras ‘expressly notified fo.and agr@ad by ther Lenda:
E@&m unmﬂmr&%mn _

| The Borrower s a duéy ﬁmmarated iil’!’&!iﬁ@ ﬁi}ﬂ ity mm;}any or lsmatm’.ﬁ liability partnerah;;}
yalidly existing undar the law of its jlm$di€;i on of incarporation and has the pﬂwer t::;r ?;;awm o
: tia assets and carry i Ei:s bug ness as it is being: mnﬁiucmd :

. Pgwers

" Tha Bc:rrc;Wer has %he psawer b @ﬁi’ﬁf mm r;iee!wer and perform arid has ‘tak&ﬂ all nerzassary* :
- amction to authorise iy entry irifo; delivary amﬁ parfarmahm of this deed arid the ﬁransas;% ions:
“pontemplated by il _ .

Na fimit on its powers waii be amead&d 88 resul t@f th& gram of Eemgnty mnﬁamp at&d by
- this deed. _

.r@-aﬁsmﬁmwnﬁﬂﬁ .

The entry.inio and gerfcwmanm by the Smmwer s::af am:i i:h«ea &ransaﬂtmns aunt&mg} atm# by, w

g s:leae:i do not and will not ni‘:@n‘tmvenﬁ or confiictwith: -

"ﬁ’% A si:s censﬁrmmnal dmumaﬁm

B ‘E Q any agraeamant m‘ enﬁirumenﬁ E:mdmg an it ar ;ta a&sms or constitute a d&fault ar

: 'termmatmn evemt {howaver dﬁsmhed} under any »’suﬁh agreﬁm@m or instrurmant; |
. @;‘__

&, 1 3 ;any law ar reguéatmn or 3udama! or mfﬁma# r;srder ap&mllmbiﬁ ta it

L %ch@ri%tmm

The Borrower hias: obtained al r&quimﬁ or s:%eas Fabile authmsatmns toenable ut to antar into;

- exercise it rights anid comp y with stg nb&sgamﬂﬁ in thsa daad: Any such authorisations are
_.:m full fﬁme and affact. . _ : .

ndmg @ﬁ%ﬁgatmna

The E@rmwam mbhga@smns um;%ar thzs zi&mf are lagal, va!iﬁ hm@mg; am:i ﬁﬁfmrmabl&

: 'Thls de@ﬂ treates [or, once ammmd m%m il eamata}

.”?(2,.*_5 valid, legal binding and emfmmahl& S&mniy Tor ihe Gbizgaﬁlans expmsmd to hé

: _secufed by it; and

728 subject to 1 agtsﬁraimn ir accerdanm with ihe Gampames Act EZ}GG and. it the caﬁe' -

~of real property, registration at HM Land F’%&g s’fry, paﬁectad Sesumy over the -
:a&sets e}cpreﬁsed 1o be Suhj&f}l {in %ecurﬁy R } :
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En_famﬁ% of the Lender, having the priority and 'siai'ﬁking% axpressed o be qféa;i@d- by this

- deed and ranking ahead of all {if any) Security and rights of third parties except those -
preferrad by law. - - - - S o .

Nﬁ ﬁi_ing or stamp taxes

Jtis ot necessary ta file, record or enrol this dead with any court or dther autherity in that
urisdiction or pay any-stamp, registration or similar faxes i relation: to this deed or any

ransaction. contemplated by it {other thaiy in connection with registrations at Companies
House and HM Land Registry). ST - _

o Default

© Ma.Event of Default or, ori the date of this deed; event or circumsiarics which Wld, gn

the giving of notice, expiry of any grace periad, making of any determination under this
desd or any document under which the Borawer owes chligations to the Lender, .

- - satisfaction of any other condition (or any combination thereof) become an Event of Default.

_ g

s m :

43,

s continuing.

No other event or circumstancs is outstanding which constitutes (ar, with the expiry of &

- grace period, the giving of notice, making or any determination or satisfaction of any other

condition (or any- cofibination: thereaf) would become) a default or termination event |
- (however described) under any other agreement or instrument that is binding on it or to- -
‘which any of its assets is subject which-has or iz likely to have a malarial adverse affect..

Litigation

No lifigation, arbitration or asdmé'ﬁistratwa _.ialfmewdingé or investigations are taking placs,

~pending or, to the Borrower's knowledge, threateried against it, any of its directors orany
- of the Becured Asasts, o _ : | : _

information:

The information, in writlen or elestronic format, supplied by, or on behalf of, the Borrower
to the Lender in conneciion with this deed was; &t the fime it was supplied or at the date it

- was stated to be given (as the case may be), fothe best of the Borrower's knowiedge and

beliaf

1111 if it was factual information, complete, true and acctrals iif afl material respects; . -

1412 i itwas a financial projection m%f::;sﬁ“ééc;aéﬁ preparad o the basis of recent historical

information. and on the basis of reasonable assumptions and wag arrived at after
-cargfl eonsideration; ' R S

made on.reaschiable grounds: and

11.1.3 it it was an oplnion or intention, made sfter careful consideration and was fair-a,ﬁci' B

11.1.4 ot misleadivg in any matsral réép@;ii; ﬂé;%'renderﬁd misleading by a failure fo
disclose other information, - o o

supplied by or o behalf of the Borrower to the Lender.

axcept 1o the exfent i was mended supersedéd or updated by more recent information

-Adverse claims

The Borrower has not received or acknowledged riotics of any adversa tlaifn by any persan

“in respect of the Securad Assets Ur-ah‘yir}t@rﬁsﬁ It




: .-15% -

4B
A7

18,

20,

204

0.3

;ﬁde@&@w&namﬂ

'There are no covenants, agreemeants; reservations; conditions; interests, rights or g}tmr’
“matters whatever, which materially adversely affedt the Secured Assels.. : :

'F%%@ h;ﬁﬂnh n% &aws-

Thersa IS (] brsaah of ary Iaw ar regu atuun, Whmh matﬁﬂaliy amE advars@i‘y ?affa::.ts tE’ae-'
Secured Assets. _ -

o m%w&m”%' iﬁ'em]?@-ymeﬁé |

| Nﬂ fam!sty nacaasary for the enjoyment amﬁ uge @f the %&aurﬁd Asset*; ] 5ui3;az:§: to mrma :

entrtimg BIVY DErsOr tcz Eerm nate gr carﬁmi ite use.

Mo nwwriding interests

' thmg haa ariseror has haén anaataﬁ m i su{m stmg, whmh waus:é b@ an overr e;img
intarest nany C:hargad Property. : : _ :

.'mr@idama of ﬂﬂﬂmﬁw

N@ Sacuﬁ%y expr&smd to be c:raa’ted lw this deez:i i ;ﬁhge o be avmz:ied s}r mhemﬂ 3& sef

Aside R th@ i quydaimn of admi mg%ratmn of ther Bcsrrc:war or mthafww

' Na pmh;b:tmﬂ o bmamﬁe@

' -Tha;‘a is rio prohibition on ass:gnment in any insuranc& F’o%rcﬁy or R@E@vant Agraement anid
the entry into this deed by the Borrower doss not, and wilf net, constitute a bréach of any-
Insurance Polioy, . Relevant Agraem@nt oF aﬂy mthea* i:]i';) isy, agr&ement s:im::umem
-aﬂmmm@nt or @bl gatmn bmdarsg Gl _

C ﬁnv;mmmemaﬂ mmgx%mm@

The: Bﬂrmwm haa at-ali imes t:ams;si ied in aE maﬁ:ema g‘asmm&s wﬁh aiE applacabi -

Enwmnmentai Law ard Envi mnmemt&l meas

- Envgstmaﬁts

The- anveaﬁmants are: full ly paﬁ arid are net sui}gaat m arw m}tmn to purchaae ar ssmliar o
- rights, ' .

Na mﬂsistutimal dmum&ﬁ% of an isstier z}f an imf%tmmt nt:-r any ﬂfhﬁ? agmamem

20, 2 1 resir;cts ot inkibits any transfer of the im;eatments o m"aatmﬂ or enfmm@m&m r;:%

e mcursty mnstsﬁutad by thza deed; of

' QQ 2 7 mntams iy r;ghi:ﬁ of ﬁre-&mpmn in ra!aha:m 5 Eha nvestm&nﬁs

~The Borrower has compliad w;th altnotices r@!atmg o all or any ::;’f the !m%tm@»ﬂﬁs reuawaﬁ
. by it g:wursuant o sections: ?Qi){} and ?‘QE}E of the: Cls:}mpaﬂraa At 2006 -

No wammg notice has been issued under par@gmph H2hol $x3h@a:£ule B ofthe {mepan as 2
- Act 2006 and ng mstrsc;ﬁ@ns notice hag besn issusd under paragraph 1(3) of Sﬂhedule 18
ofihe Cempames ASEZ006, in r%;}eei’ of ai! ordriy of the Investments, ;

- _Fmperty

“The Bémower has no interest In any freieh&i_ﬁ;.s‘a‘asah'él_si%‘-mr- z‘:cimmanhélfﬁ% property.
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322 obtain and p?afm'pﬂy‘gr_ansew 'f%m.ﬁmg, o time and -z":r:x‘ﬁﬁ'gﬁy with the terms of all

Sehedula 6
Covénants

o Parti.
General Covenanis
Nagative pi atdge aﬁ'ﬁeﬁ'eﬁi@p@sai restrictions '

The Bolrower shall not at any time, exicept with the prior written consent of the Lendar:

-Securad Asset other than the Sacurlty created by this deed; or

1.4 create; 'S;jfur';jﬁrt i&jﬁ;@ééta 6F permit o subsist any Security on, orin rél:at_inﬁ to, any

o 42 sell, asé;:irgﬁ;,:traﬁsfer;gaﬁwith ﬁm$$:e35§d_m of or otherwise di’spéa& ofinany manmer
~{or purport to do so) all orany part of, or any interest in, the Secured Assets; except - -

inthe Grdinary course of business in the case of Secured Assets which is only
subject to an-uncrystallised floating charge; or C '

443 create ﬁ%"g{_“_ani {or gwﬁbrﬁ- o créate m-graﬁt} any Enter:e;ﬁft. E‘n'ih@-%e-curécﬁ Assets in

Tavourof a third party.

"?’fréwwﬁtia}nﬁ-ﬁf'%wmﬁ'&ﬁ%atﬁ '

The Borrower shail not do, or permit o be done, any dct or thing that would or might
- depreciate, jecpardise.or otherwise prejudice the security hald by-the Lender, ormaterally

diminish thevalue of any of the Secured Assets or the effectiveniess of the security created

by this deed.

Compliance with Laws and Regulations

“The Borrower shall not, without the 'L_énd’éf”éj prior wiittarn consent, use or 'ngrﬁfﬂtffj the
“Becured Assels to be used in any way conlrary to law, - '

Tiie Borrower shall:

3.2.1 comply with the reguifsments of any law or regulation relating fo or affecting the
- Secured Assels or the use of it or any part of them; TS e

- adthorisations that are required in connaction with the Secured Assets or their use -
orthat are necessary to preserve, maintain of renew any Secured Asset: and

323 promplly. effsct any malntenance, modiications, alierations or repairs that are -

required by any law ar reguistion 1o be éffected on or in connection with: the

 Chanps of business

- The Borrower shall not make any substantial change to the general nature urgmggaof its
“business gs varried onat the date of this deed. ' SR

Information
" The Borr«awe:r-srﬁail:. :

B4 supply to the Lender all documants dispatched by the Borfower fo its sharehaiders -

(or any class of them) or s creditors gererally, st the same me as they are
-dispatched; : o
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g4

B2 supply to the Lender details of any: ligation, arbifration or administrative
© . bioceedings that are clirrent, threatenad or pendiing against the Borrower a8 soon
- as It bacomes aware of them and which might, If advarsaly determined, have a
material adverse effect; I o SRR

B.1.3  supply tq'ih'e-téniifar promiptly, any frther i'nfefm_atiﬁn-é&éaﬂi;_ihaﬂ financial condition, -
’ - assets, business and operations. of the Borrowsr. ag the Lender may reasonabiy
EEQ“U@SE;'- L o o s o . . ..

814 give the Lender such Informiation -iﬁﬂﬁﬂﬁmmg _thé-- iﬁcﬁ'ti:ﬁn,ﬁ-rﬁﬂrﬁ;diﬁ{:ﬁ_h,- ‘use and
' - operation of the Secured Assels as the Lender may require; L '

5.1.5 permit any persons designated by the Lender and any Receiver to anter on ifs

premises and inspect and exarming any Secured Asset, and the records relating to

thal Secured Asset, atall reasonable times and on reasonable prior notice; and

5.6  promplly notify the Lender in writing o7 any ‘action, claim; notice oF demanid made -
by oragainst it in connection with all or any part of 4 Secured Agsst or of any fact,

- matter o ciroumstance which may, with ihe passage of time, give rise to such an -

action, claim, nolice o deimand, together with, In each case, the Borrower's
proposals for setifing, liquidating, - compounding or contesting any such action,
- claim, nofice or demand and - shall, subject to . the Lender's prior. approval,
- implement those proposals at ils own xpense. - S -
“Enforéement of rights - o
The Borrower shall Use ifs Ej'e}si. eﬁ;ﬁd’éamué& o
6.1:1° procure the promipt observance and performance of the covenants. and other
- obligations imposed. i the Borrower's . counterparties i ‘any agreement or
. -artangement with the Borrower formning parl of the Secured Assets; and

812 enforce any rights aned é’méﬁt&ﬁé;,_mﬁiiﬂaé'aﬁf cﬁé,fe}ﬁd_any procesdings relating to any
© ofthe SBecured Agsets which the Lender may require from time to time. Lo
“Notice of breaches |

The Borrower sh&éllpmmpﬁyz on besoming aware of any of the same give the E,;eﬁd%ri‘ rotice
inwriting of any breach of. o I : o N

7.1 any reprasentation or warranty set ol in Schedulo 3; and -

742 any ctvenant set out in this. Schedule 6

Notification of Defauli

* Thie Borower shall notify the Lénder of any Eventt of Default or any event or circumistance
- which would, .on the giving of notice, expiry of any grace period, making of any -

“determination undér this deed or any document tnder which the Horrower owas obligations

- torthe Lender or satisfaction of any other.condition {or any combination therect), become
- an Event of Default (and the steps, it any, being taken 10 remedy i) promptly upon :

becoming awsare of its ocourence:

The Eiﬂ'&ra:swéf shall, promptly on request by the ténés&é‘,'éupmyf-a;- c;gﬁifica{@ sighed by its .

. direclors or senior officers on'lts behalf certifying that no Event of Default is continuing {or,
if-an Event of Default Is continuing, specifying the Event of Default and the steps, if any,
- -being takento remedy ity - . S B

a1



-*’Ti"ﬁa dawm&nm

- The errf;:war shal % on ’the execution of this dead {or, if tater, the date of acguisition ﬁf the
‘televant Secured Agsets), deposit with the Lender and the Lender shall, for' the duration af

this deed be entitled 1o he&cj

g -all deeds and @mcwmemts of title refating to the Beécured ASSEES whic:h e in %ha g

0.
ELER

pussession of control of the Borower (ifthess are not within the:- possession Hrdior |

control of the Borfowar, the Borrower unﬁeﬁ:amﬁ ta eht& i gmsassmm c}f all sum'-' -

deeds and documents of title);

: 5_&-.‘5,'23- all- Enswamca Wuhcm aid any @%i’aar mauranﬁe peﬁimseﬁ re!atmg tﬁ any f::af the'

. Seaured ﬁmeis to which policies the %ﬁmmwar is antitlad to g}msess;cm

'_Q;-fﬁki%ﬁ all d@ﬁds and dasumams of fitle (Ff" &y} miahng m the E%mak E?ebts as’ thﬂ Lend@r :
- may Spemfy from time to time; and : : :

g4 "-,mplas of all ézhe F%a avant Agr%ments mmi‘"aﬁ m b@ iru&:f mopfes by eether a d:remmf' '

of tha: ermwe;r of by ﬁ:he Borrowar's solicilors.

imwanm '

Th& erme sha%i inisure and kaept nsmmd {mr Whemg iy ‘E%‘:ﬂ Coasd a? any Iaasahaiﬁi o

property, insurance is the responsibility of the landiord under the terins of the laase, aither -

B ‘procure that the landiord insures and keeps nsured or, If end to the extent that the andlard:

does not do’ 51’31 itaslf i m%:ure} and kesp msumfﬁ} the Seciired ﬁ&%ms against:

- 1@ 1. 'E Toss b :ﬁamag@ by firer or %@rmm% 3:2&3 mcludmgg dﬁ}s‘ %hsmi party aeahsisty anamg fra;am__ i

: sumh aets

' "Eﬁ 1.2 other TESE{S pﬁ;gzis and mnimgems@s tha’é would !f;ue inswaﬁ% ﬁga nat by reamnabiy"

pradent bersons cartying: a:m the same class of musmam a:»: Hig Bcrmwar anﬁ

-m 13 any t:athez" risk, parils aﬁd mnﬁmgemzﬂs asihe L@mdar may feamnahiy raquire.

Ang such: instrance must bie with an insurance: mmg}@ny ar uﬁﬁer‘wr lers, ansi onsuch
terms, s are. masmahéy acceptable o the Lender, and must include properly owniers”

: ;:miai i;abziiiy and:third: party llabillty insurance and be for nmt less than the replacement
“value of the relevant Secured Assets {meaning in the case of any premises anany Charged -
- Properly, the fotal cost of enfirely rebuilding, reinstating or remacmg thé premises nthe -

. svent of thalr being destroyed, together with architects’ ; Bufveyors’, engineers’ and other

05

104

: pm%‘ess onal fees and chiarges for shoiing of prapping up; demalition, site clearance and
relnstatamant with adequate alfowaincs for inflation) and, in the case of any Charged

: "‘Pmper‘ty ioss of renis payable by the tenanis or other wocupiers of any Charged Proparty

~fora period of atleast 12 mmﬁth% incliding pmwﬁmn forincreases in rsmt during ti*zez period -
-af ifsurance. - : _ _ :

Th@a EGW‘QWW shall, i raquestee:ﬁ by tha Lemdw pr@dum o the L@ﬁder esch pcaiit:y _
cerlificate. or cover note: relating fo any insirance as s reqwme:ﬁ hy paragraph 10,1 (oF

- whgre, In the case of any leasahold property, thal insurance s sffected by the landiord,
“such'evidence of insurance as the Borrower is smtii:lad toy gb&am from the am:i cird. winder
“the terms of the felevant i @am} : : - :

" The Barrower shall, if requaa&ed i;xy me Lender, pmaure s *aai 2| ncﬁa of the Lender's mterest

is endorsed don. E»ach insurance: policy (other than: public iabifity and third party liability
insurances) effected or malntained by it or any person on its_behalf in ageordance with-
paragraph 101 but without the Lender having any-Hability for any premiunt in relation fo-

o those msurarsf:@ Q@[GIE&:& uniess it has expr&ss!y and apm i t:a!iy raquestad to he made :




AT

0.8

fiablein: r’*espec;t of sny mr@asa in ;:srﬁmsum or unpaid ;}remlum in resg:act t:v?any Emuranma :
Policy. _ _ : -

The Borrower shaté enstire th:at each maurama pmhx:y aﬁeu%ad or maintai n@ﬁ by it or any '

.g:sersan onits behalf in acmmar&aa wuih paragra;}h 10.1 contains:

: "H} 514 !z}ss paves clause m‘adz&gr whzs::h the L&r‘eder is-namet as first ims maym (e:ﬁmr“

- than in resp@{:% of any clazm um::ler any’ pubim !at;rshty and th rd party Iiabmty--
insswam%},

- 10s2 terms ansmﬂg thiat 1t s:annmi be avmided or it &tﬁd as agams% ha Lender éay reason

of the act or default of ary otheér Insurad parly or any misrepresentation, non-
dusmmsur@ or failure to mske a Taf §* ;:arasematmn of rizsk by any ather msuresj party;

. "9-_j$3;‘5-.‘3 & waiver of ﬁaa:'h mmw 5 rgghts a? mbmgatemn against the Bamwar tha Leﬂd@r

and the tenants of any Ch:argazj Pmpaﬁy other than any such ﬂghfs arising in
- connection with any fraud or criminal offence commiffed by any of those persms >
In respect of any Charged P‘m;mrﬁ:y or any insurance g}@h{:y and

-?E{;!ﬁ';xl terifis em%urmg that nd insurer can repue:iuaﬁa rasmnd Gl canc:ei it, freat it as avoided . -
i whole o in part rior traat itas -expired due to rion-payment of premiuim without
..gwmg at i@aai 30 days' p;armr Wﬁ"lt’[ﬁi"ﬁ notice t@ the Lender, -

L Th@ amr{:xwar shaik

‘16 ﬁ“i Qmmmy pay all premiums. in respm m? sach insurance. ;zra ity ds T reqmr@é by 8
- paragraph 104 and do all m‘fhes' ihmgs heceEsany t&:s keap tﬁaﬁ: pmhcy i fc;me{ :
and eﬁexzt aﬂd o

1062 {if the Lender so s’equtraal give io the L@nder mp ag :;af the ranmpt@ fs;}r all pwmmms :

and other payments necessary for effecting ram:i keeping up each insurance policy

as is required by paragraph 10.1 (or where, in the case of leasehold property;
- Insurance is effected by the landiord, such evidéence of the: payment of pramiums

as the Borrower is enfat!@d to obtain from the- iand%eard under the terms of the
- relevant lsagze). : :

“The Eormwer shall ‘ot dés or c;m;i. ta do, or permit o be done or amitted, any act oF ihsng' _
that may inval sdatfss ar ath&rwssa pre;uﬁjme &Iy insgrancs pam:;y a5 18 requ;rad hy paragraph'

'ﬁﬁ"i

All moniss pﬁ}'&?ﬂ& under %ﬁ‘y‘ msurﬂme pm%zﬁy maintairied by.the Barmwer in amwdance-f

- with paragraph. 10.1 8t any tme: iwh@mer or ot t?‘se security mmhﬁut&d by this deed has 2
bhecoms anfcameabiej shall:

10.8. "i i:ae paaﬁ immediately m me Lander,

o 10. S 2 if ih&y are not patd darar::tEy o the Lender E:ny the msurera, hé ha!e% pending suah i

payment by the ﬁafrawar as tmst&a of the same for the benefit of the Lender arid: __

-m 8.3 atthe s::sptlmn of the Lender, be: appi;&cﬁ in maﬁmg gmd o rewupmg expendsium in

. fespect of the loss or damiage for which those monies arg received of, after the
‘security constitited by this deed has benoime enforcaable amj ;f the Lender so
_ -_durec:m inor towards dzscharg@ or reduﬁ:tzan of the Sasurw Ligbiliti

' Nmmﬁs m be given E:sy tha %&mww

'The B&rmwer shall

.14 on .iﬁegxacutiaﬁ of this deed and as so requested by the Leﬁtﬁg&sr from fime to tivie:

33



1.

11.1.1.1 give notice fo each counterparty toa Refevant Agreement if the fofm get.
outin Part 1 of Scheduls 3:and ' o :

11.9.3,:2 usé all reasonable endeavours to procurs ?ﬁa_ﬁg_;@aéh;.f;iﬁaaniﬁmarty providas -
to the Lender promplly an acknowledgement of the notice in the form sef
outin Part 2 of Schedule 3; o S

1112 onthe execution of this dear and 2 56 requested by the Lender from time to time:

11:4.2.1 give riotice %ﬂ--a.&ﬁh‘._iﬁgisréf* under-an Insurance Poliey i the form setout
at Part 1 of Schadule 4;.and TN o ' e

11122 use sl reasoniable endeaivours to prociire that sach insurer provides to-

- the Lender promptly an acknowledgerment of the notice Ir the form sel dut
in-Part 2 of Schadule 4. '

: Further assurange

The Borrower, at its own cost, shall prepare and execite $u§h_'m*rtﬁ&r*ié§sal of other.

- morlgages, charges of transfers (sonaining a power of sale and such other provisions as

E
13:1

132

‘the Lender may reasonably require) In favour of the Lender as the Lender, in s absolute

discretion, requires from time ko' time over all or any part of the Secured Asséts and give:

all notices, orders and diractions which the Lender may require in- its absolute discretion

for perfecting, protecting or facilitating the realisation of iis security over the Secured .

Assets.

: ap paintment of ém@_ﬁaﬁﬁtﬁr’%ﬁé

The Borrowar shall: |
13.1.1 at its own cast, If at any fime so required by the Lender, appaint an sccoutitant or -
firm of accountants. norinated by the Lender to investigate the financial affairs of
ihe Borrower and those of its subsidiaries and report o the Lender; and . :

13.4.2 co-operaie ﬂ,jﬂjy with an y Accolintants 50 a.;:'mmiﬁie{i and ?;m-m;aﬁmtezy.p_r@'sde' siich -

- accountants with all information requested.

: '-T_he Borrower authorises. the. Lender to rﬂsﬁke:-au[zhfa@p{}?némeﬁﬁ asit ;shéiii tiﬁ%;nk'?if'az!: aﬁy-: o
time, without further authority from: the Borrower.  Inevery such case, the. fees and

expenses of those accotintants shall be pald by the Borrawer but, If paid by the Lendeton -

s the Borrower's behalf, hose fees and expenses shall be fully reimbursed to the Lender,.

o Partz
Book Dubis @'ﬁmwﬂnm .

' "'Pmsgwaﬁ'%m of E@a?«i E‘@i@iﬁs_

Tha Bj’c‘;i‘rﬂwa;s} shall ot (sxcapt as providad by paragraph 2 of Part 2 of this Schedule 6, or
Wwith the prior writteh consent of the Lander) release, exchange; compound, set-off, grant
time of indulgence in raspect of, or in-any other manner deal with, &l o any of the Book

Debts. _
‘Realising Biok Detits

The Borrower shall:

©24.1 asanagentfor the Lendar, colisit in and realise ‘?aﬁi'_ﬁeswkriﬁébisy pay the procesds

intea Designated Account immediately an receiptand, pending thal payment, hold
{hbze proceeds i trust -_fé:;ir'é_:_heij_ér&-ijs{; - :
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Compliance with and eiforcement of covenants

© The Em_f‘?éﬁgr shall:

541 observe and perform all covenants, stipulations and conditions to which each:

Charged Property, or the uss of it, is or may be subjectsd and (if the Lendar so.
requires) produce to the Lender evidence sufficient to satisfy the Lender that those .
covenanis, stipulations and conditions have been observed and pefformed; and
51.2 diligéntly enforce  all covenants, stipulations and conditions - benefiting ‘sach
Charged Property and shall not {and shall ot agree io) waive, release or vary any
of the same. - ST ' ' o

Payment of rént and alfgoings

The raarmwér.shsaﬂ, whete a Charged '@tm@éfﬁé ar pari 'g;f'it',_ is hé%’d undera leass; duly and -

punctually pay alf rents due from time o time and pay when due all charges, taxes, rates;

“duties, assessmeants anid otfier outgoings relating to or imposed dn each Charged Property -+ -
“oriis accupler. o T T - ' S

“Laases and §§»ﬁeﬁa;g@”aﬁa-¢*ﬁing %maﬁa-%;ﬁ%@wﬁas, )
) The{‘Blg}tmmr shall not, without tﬁgs-'priér'wﬁim consant of the Leridet:

'?Q"i}._‘i “grant,.or afgfaa Lo grant, any fcsncs or tenancy amﬁngm,@mmt ahy partof :

any Charged Proparty, or exércise the statutory powers of leasing (or agreeing fo
“lease) or of accepling (or dgresing to acoept) surrenders under sections. 99 or 100~
_ _f}f the Law of Property Act 1925 or o -

74020 T any ottier way dishoss of, or agmﬂerm_ dés';w&é-éﬂ s_u?renﬁ'ar'ﬁr'ﬁréaw any legal

or sguitable esifa’?ée ar interest _in’_ the whols or any part of any Charged E’fmp.érty: ore

A3 et any persen into Bccupation of o shate cocupation of the whole of any part of -

the Charged Property; of

' Ff_mgeriy,.

T4 grant ahy -me‘m'@r '!'%cea%gfe}. under any:lesse or licerce affecting any Charged:

 Registration Restrictions and cavtions against first registration and Nofices

i the tille to iy Charged Praperty is not registered at Hii Land Registry, the Borrower-

shall procure that no person {other than itsell) shall be regisiered under the Land

Reglstration Act 2002 as propristor of all ur any part of any Charged Propsriy without the -

prior written consent of the Lender.

- Whether or not any fitle to ainy Chargad Property is registarsd at HM Lanid Registry, i any -
. caution againat first registration or any fotice (whether agreed or unilateral) is registered -
against the Borrower's tifle to:any Charged Property, the Borfower shall immadiately.

provide the Lender with full particulars of the clrcumstances relating to such caution o

- nofice.. if such caution of notice was registersd to protecta purported interest the creation
- ofwhich is not permitted under this deed, the Borrower shall immediately, and at its oW
‘expanse, take such steps as the Lender may require 1o shsure that the caution of notice;
“as applicable Is cancellad of withdrawn. : o

The Borrower shall be liable for the costs énﬁ:éxmn’sés_ﬁf the -i;gnd_er'iﬁ fﬁd‘géng@-cauﬁahs
against the registration of title of the whole or any part of any Chargad Property from time

o time.
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to the tredit of any Designated Account; and

242 not, without the prior written consert o7 the Lender, withdraw any amounts standing

g"% 3 if called on o to do by the Lender, &kéﬁuﬁéfé.ﬁégaf 'ﬂﬁSEQﬁﬁﬁéﬁﬂ: of the Book Debts

o the Lender in such tera as Ihe Lender may requite and give notice: of that +
assignment to the debiors from whom the Book Debts-gre dus, owing or inctirred.
- o Pat3 e |
Property covenants

Maintenance

' The Borrower shall keep all buildings and all fivtiires and fitings on sach Chéarged Property

In-good and substantial repair and condition and shall keep all pramises adequately and

- properly painted and decorated and replace any fixlires and fittings which have Become
| Wy ot ar otherwise unfit for use with others of a like nature and equal vahie.

Hp alterations

“The Borrower shall not, without the prior written corssit of the Lender:

}2;:"!5.-'*3'  pull déwn or remavé the whola or any part of any buiding _fﬁf‘ﬁ*&éﬁg%.;i&érf .'mfﬁan_y-

Charged Properiy of permit the same fo ceour; o

2120 make of periit 1o be made any material alierations fo any Charged Property or

“sever of remove or permit to be severed and removed, any of its Tidures of fittings.
{except to'make any necessary repals or to replace the same), or i

243 remove or make arfe.ymaferiai -al'sfé?aﬁ'@nag tG any of the 'E%;;uipméni--:i;ﬁaiangémg fo, i

i use by, the Bomrowsr on any Charged Froperly {except to affect necessary
~repairs or replace them with new or imiproved models or substitutes). I

- Conduct of :emmsa mi. Charged Pioperties _

“The Borrawsr shall carry an its trade and business an those paits {If 'any) of the Charged
~Properties as are used for the purpose-of trade and business in accordance with' the
-« ‘standards.of good managemsnt frém time t@-_iéme-- surrent i such trade or business. -

 Motices or claims relating to properly

- The Borrower shall:

44,1 give ful particulars to the Lender of any nofice, arder, direction; deslgnation,

resolution or proposal given or made By any planning authority or offier public body -
orauthority (a "Netice") that specifically applies to any Charged Property, or to the
locality in which 1t 15 situated, within seven days after becoming awere of the
relevant Notice; and: Lo R

~&1.2_ (if the'Lender so fequires) immeidiately, arid at the cost of the Borower, take all

. reasonable and necessary steds fo comply with any Notice, and make, or join with
the: Lender in making, such objections or rapresentations in respect of any such
- Nolice as the Lender thinks fit. - .~ .. . : : g

The :Emnwger_ shiall give full particulars to the Lender of any claim, notice of offer

cammunication served on it in respect of any miodification, suspension or revocation of any

‘Environmental Licencs or any alleged bresich of any Environmental Law, in each case
‘relating o a Charged Property. - B } o




L
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Development restrictions

The Borrower shall not, without the prior written consent of the Landar, earry out or perrit

ar suffer to be carried out on any Charged Property any development (as définad in each
‘of the Town and Country Planning Att 1990 and the Planning Act 2008) or change or permit
- corsuffer to be changed fhe se of any Gharged Property, : ' o

Envirenment

The Borrower shall fﬁ;_-res's;iaé?t_éf- ééah'ﬁhg%g@d . F’_mgés@riy cormply i &l material _r@a;aeﬁt_s

with alt the requirements of Environmental Law and all Environmental Licences; -

Mo Restrictive obligations

 The Barrowar shall nat, without s prior writlen sonsent of the Lendsr, erter Into any
- ONBFOUS oF restrictive obligations affecting the wholg or any: part of-any Charged Property
~or create or permit o arise. any overriding interest, sasement or right whatever in or over .-

the whiole or any part of any Charged Property. -

Propristary rights

The Borrower shall proture that ni persari shall becdme antitled fo assertany propristary - -

“or other fike right or interest over the whole or @ny part of any Charged Property without
the prior writtén consentof the Lender.. ' o ' S

Inspection -

The Borrower shall permit the Lender and any Recelver and any persoh appointed by either

ot them to enter on and inspect any Charged Property on reasonable prior notice.

;’P’r@@gﬁy-ihﬁ‘éﬁ@aﬁm '-

Tha Borrower shall inﬁ:.&f;rré the Lender promptly of any acquisition by the Borrower of, or

_contract made by the Borrower to acquire, any freehsld, leasehold or other interest in any

| VAT aption fo tax

The Borrower, shall not, without the priar w_riﬁéh Qﬁﬁéﬁﬁﬂt of the Lender:

_’5:5._'? d ﬁaﬁz&araiﬁé-éﬁ? VAT option fo tax in relation to ahyﬁh.argeﬁ_ﬁ@gﬁy;- o

hefore the date of this desd.

- Partd
Investment covenants

1512 revoke any VAT option i tax exercised and disclosed to th Lsnder,

" Deposit of Title dacirments

The Borrowsr shall:

141 on the execution of this deed, depesit with the Lender or as the Lefidar may direct,

all stock and share ceitificales and other documents. of title. or evidence of -
ownership relating to any Investments owned by the Borrower at that i me; and
1.1.2° on the purchase or acquisition of by it of Investrents after the date of this deed,
- deposit with the Lender, ot as the Lender may direct, 4!l stock and share certificates
_and other docuinents of “tile or evidenca of ownership ‘relating to. those
dnvestments, R ' S oo




1.2

‘At the same Hime as depositing documents with the Lender or a5 the Lender may direct;

the Borrower shall &lse deposit with the Lander or:as the Lendar may direct;

) 21 all sfock transfer forms: relating to the relevant Investiments duly completed ard

executed by or on behalf of the Borrawer bt with the name of ihe transferes, the
consideration and the date left blank; and ' - '

122 any oifier documents (in each case duly execuiad by or on behalf of the Borrower)

' .'afhza_t._tm Lander rﬂa};-z‘equestm anable it orany of its niorinees of any purchaser
or transferee, 1o be ragistered as the owner of, or othervise oblain g legal titls to,
- or perfect its security inferest In any of the relevant investments,

‘80 that the Lender may, at any time and without ritice fo the Borrowsr, complete and
- present those stock transfer forms and other documents 1o the issuer of the Investments -

for registration.

“Nominations,

The: Borrower shall terminate with immediate efféet all nominations it may have made -
{including without Tiritation, any nomination made. uhder settions 145 and 146 of the:

-Companies Act 2006) In régpect of any Investments and pending such termination procurg: -

that-any person 8o nominated;

C214 does not éxercise any. ri’}gﬁh%s"éﬁ- respact of any E_m?fes%men‘m WEthmui the prior wiitten-

-approval of the Lender; and -

P12 .im.me{:ﬁﬁaiéi'y'-.u;:é@n receipt, forward fo the Lenider all communications or other

information received In respect of any Investments for which. it has been so
nominated, .. - ST o o B e :

 The Barrower shail not during the Securlty Period exerdiss any rights (including, without
- limitation, any rights under sections 145 and 146 of the Companies Act 2008} fo nominate
- any person in respect of any of the Investrments. R S :

 Pre-emption rights and restrictions on transfer
The Borrower shalt:

314 obtainal consents, waivers, approvals and permissions whicl are necessary undsr

~ the arficles of assodiation (or otherwise) of an issuer of any Investments, for the.
- Iransfer of the Investmerits to the Lender or Its nominee, of to & purchaser on
- enforcement of the security constiluted by this deed Jand

312 'sﬁmiﬁuﬁé the 'améﬁﬁ:jmahﬁfﬁf the _éﬁa&fﬁ transfer provisions (including, but not limited

o deletion of any pre-emption provisions) under the articles of assuciation, other
- constitutional document or otherwise of each issuer of the Investments in any -
manner as the Lender mayv require inorder o parmit such a transfer.

Dividends and veting rights before enfarcsment

~ Before the securlty constitited by this dead becomes. enforceable; the Borower may.
- exarcise all vating and other rights and powers In respect of the Investments or, ifanyof -

the same. are exercisable by the Lander or any of its nominess, o direct in-wriling the-

¥ _ax@rr;i$é'_ of those voting and othat rights 'faﬂﬁ-mwars provided that:

444 it shall ot d6 50 in any way that w@ulﬁ'_hrééafh any. p‘rﬁﬁﬁsicm of this deed orfor any

purpose inconsistent with this desd; and

S



7.

412 the exercise of, or the failure to exerciss, those voling rights or other rights and
_powers would niot; in the Lender's opinion, have an advérse effect-on the value of.
the Investments or olherwise prejudice the Lender's sacurity under this deed. -

Dividends and votlng rights post snforcement

T After the security gﬁmﬁéﬁﬁﬁ%@&h@f ﬂ:éﬁéé‘daeiﬁ; "_h;azs !b;e:me. enfﬂrfz’éablé:_

541 alidividends and ofher distributions paid in respect of fhe Investments and received

by the Borrawer shall be held on st for the Lender and immediately paid intoa
Designated Account or, If received by the Lender, shall be retained by the Lender;

5.1.2 ali vating andﬁfﬁih@r-_ rights and powers -attézching_-%n the: Investments shall ba - -
' Cexercised by, o at the direction of, the ‘Lender snd the Burrower shall, and shail

procure that ifs nominees shall, comply with any directions the Lender may, in its
absolute distrelion, give coneerning the exercise of those rights.and powers, -

© Calls on Investments

- Notwithstanding the security created by this deed; the Borrower shall promptly pay all cals,
instalments anch other payments which: may be payable from time fo time in respect of the. .

Investments. The Borrower acknowledges that the Lender shall riot be under any labiliy -

‘in respect of any such calls, instalments or other payments:

..ﬁséfa?mraii on of @mh‘%tiiwﬁmaﬁ 755%&@%:1’5@&?3-@? rights-attaching o En@%@manﬁs_‘_
- ‘The Borrawsr shall not, without the p_rié'r viritien ﬂﬁn@aﬁ‘é@f' the Lender; amend, of agreats
- the amendment of, the memaorandum or arficles-of asseciation or any other constitutional
- documents of any issuer of the Investments that s not a public cormpany, or-the rights or

. liabilities atiaching toor sonfarred by any of the Investments,
; gg o T .
84

- Preservation of Investments - | | L
__:Tha-iﬁb'rmww shall em;;ujr_"é_ (insofar as iﬁﬁ able by the exarciss Qf-aﬁi[mﬁng rights, powers. -
of control and other means available to it to do so) thet any issusr of any investments {that-
I8 nota public cotmparny) shall not: . :

B4 consalidate or subdivide any of its Investments, 'fi:;r';%eﬁﬁgtzm&n_amhaﬁgag?rgga.y_;ajr re- -

organise its share capital in any way;

8.1.2 issue any new shares or stock: or

8143 refuse fo régister any transfer of any of its Investments which may ba lodged for-

Tegistration by, or on behalf of, the Lender or the Borrawer In accordance with this
deed. _ ' S '

Investmants information

“The Borrower shall send 6 the Lender copies of sl notices, cireulars, reports, accounts -

“and diher docurments, which are sent to holders of any Investments, promptly following -

raceipt. : S : : R '
0. '-@mmptiance with re@mgﬁg‘?@ §nﬁ;§g§«g§aﬁaﬁ-. B
The Borrower shall promplly send a copy to ttie Lender of, and comply with, 4l requests
Jor information which is within its knowladgs and. which are made under any law or
-regulation or-other simiiar provision in any. articles of assoeiation or other constitutional
docunents, orby any listing or other authorty, relating fo any of the Enﬁesimﬁﬁt_s, it Fails.




1

2.

' '-'Ib%a;n’&aname of ngzg&mgnﬁ

o doso; 'E:ha Le_nri&r mﬁy eEem 1o prt:w E:‘%E% such ii’ﬁf@?‘matmﬁ oS it may have o b@half of the

E&urrﬂwer :

Parﬁ B
Eqmpmm&ﬁ mvananm

_Tha mewmr shaéi

'm . mamtam Ehe Eqmpm@nt in gc}m:ﬁ aﬂd servi ceabie condl tsm (emeg:;t for axpac;ﬁad fair-

- wear and tear) in complisnce with all manuals, handbooks, manufaciurer's -
.'matruﬁémng and r&mmmemd&tsam aad mamiﬁmance and s:;erwce schedu les: arid -

: :’i-,.-’_% oLt E‘ES OWh @xpanm renavy and raplace any. paﬁs mf th& Equmm@m whim they

iﬁagome ohsolete, worm out of damaged wlth parts of & similar qua!;ﬁy and z:xf equal :
O graat@r value; and

L RA3 :mi permit anyf Eqiil pmant t:;s be:

.43 1 ugeﬁ o haﬁdied ::ﬁhar i.:haﬁ by ;‘.smpariy quaﬂ;ﬁm aﬂd irdined pzersans mr

A 32 overoaded or used- for: any purpmw for. which it is m% ﬁ@mgnaﬂ af
‘reasonably Euriabla '

- "%’%ym@nt @f Equipmant. ‘mms

"E"he:% Barrower-shall promptly pay ai! ﬁtams fe&&; licence dutxes reg!stratzmn szhafge&

~insurance premiums and other outgoings in F"Eﬁp%ﬁt of thaa Equmm@ni amri o cﬁemand
-prﬂduca evidence of payment to %:he Lendaa* '

Nmtk;e mf ﬁharg«a

’ The ﬁerrowee“ shall, i so mquest@ﬁf E:;y thi’ Lﬁnden affi am:; maintaifi on ach ftem mf.- "

Equ;pment ina tunspicuous: place, a dlearly Eegshlﬁ ieleriti fmhﬁﬂ plaﬁe cs:sntammg the -

} fcxlinwmg warﬂsng
N “Nmﬂce Qf Chaige.

CThis g{sﬁ&m;ﬁwm OF ﬂ"’ EM} am;f @I’}Qﬁﬁ!}f ﬁqumanf is ﬁabjac:t ra ﬁx@d‘ aharge s:iaied
| _[Dﬁ TE} 20 ] in favour of gwmwﬂ |

Tih:a Eam:xwar shall not, and ﬁhai ot @armﬁ any pensm 6 mmeal ab:acure a%:&f cw‘ :

-remoua any plaﬁe affcsd in amwrdanma with paragraph 3 ‘E

Parts
Emieﬁm&u&s Fmg:aaﬁy Qmmam&

' Preservation of rights

The Borower shail take all necessary action to, aafeguam ami mamta in prasent and futum :

- rights in, or relating o, the Inteliectual Property including (without liniitation), observi ing all
- Lavenaﬂis ‘and stipulations. relating to such ﬁghts and payeng all applicabla ranawal feus,
; -hw&;me fees and other. mtgmngs

: Ragi&tmtmn o intell »@f:tuai Pmpm‘ﬁy

-Zihe Barmwer shall use all reasonable effers v effect e istration of a;&pi:catmns for
-~ registration el any Intellectual Pmpeﬁy and ‘keﬁp the Lender anmrm@d of aEi matiers relaisng
> ta such: mgnsﬁramn _
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1.1

1.2

’ _.?ﬂ_aﬁnténaﬂga of inta%%ie;e@ﬁ;;mﬁmpﬁﬁy

The 'S-drr@wér shall not permit %“iﬁy{énté!!aaiugz Property to be abandoned, cancelled d?’_ to

Aapsa.

Lo ParT o
Relevant Agresments covenanis

: "Relzevan't Agmm‘m- '

Th_a;%z‘rdwer's‘haéﬂ',-_ urlass the Lehder agrees ottierwiss in writing; comply with the terms

of ‘sach Relevent Agresment and -any other document, agreement or arrangement
comprising the Secured Assets., ' : :

- The Borrower shall nol, unless the Lendar agrees otherwise inwriting:

e :-amei_ﬁd;ﬁ? vary or ggrée o any -Ghaﬂgéi in,ar w;%i!fe--énﬂy ?&.qu%r&rﬁ&nﬂiﬁf orits righ%é} o

‘e

1.2.2 - selile, G.nggmmése;.i@fmin'atﬁ{,_ rescind or iﬂ'iiéﬁhaf_reg@f{’e}:%:egﬁ by performancalor

1.2.3 -abahdon, waive, dismiss, release. o discharge any action, claim o proceedings .
_ ‘against any countarparty to 4 Relévant Agreement or other person in connaction -
oyith, - Lo LT : ' ‘

- any Relavant Agreement or any other document, agreament or arangement comprising
«the Secured Assats, ' B |




1t

1.2

-obligations in this deed shall be relmbursed by the Borrower to the Lender on & full -
indemnity basis and shall carry intarestin accordance with clause 15,1,

- Letider has Receiver's povi

~different funds g%_iha& same curency.

Schedule 7
Powara of Lender.
Power to remedy - : D

The Lender shall be entitled (but shall not bé obliged) ta remedy 2 breach at any fime by

ihe Borrower of any of its obligations contained in this deed and the Berrowsr irevocably
~authorises the Lendar and its agenis to-do all such things sy are necessary of desirable
forthat purpose.. L o S Lo

- Any ‘monies expended by e Lender in r&medyiﬁg_ E iﬁf@a&;ﬁ by the Barrower df b

* Exetcise af'ﬁghﬁs;. :

The rights of the Lender under paragraph 1 of this Schadulé 7 sra withiout prejudics fo any
other rights of the Lender under this deed and the exercise of those rights shall not make

e Lender liable to account as & morgagee in possassion.
"PﬁWﬂr"élﬁ:-@iSP‘éé&-ﬁfhﬁlaﬁﬁm ' |

- Atany lime after the security corstitited by this desd shall have becomme erforcaabla, the
- Lender orany Receiver: o o o wo

341 may dispose of any chattels or g:}afmc&uae?fﬂaﬁd oy any Gharge«d_ Prﬁp‘feﬁy agg’.agén?: -

forthe Borrower; and

312 without préjudice to ariy obligation to. accouint for the proceeds of any sale of such

~ chaltels or produce, shall be indermnified by the Borrower against any. Hability
“arksing from such disposal. Co T : S

Brs :

To'the extent pernitted by law, any right, power or discration conferred by this deed (gither
. expressly orimpliadly) or by law on & Recsiver may, after the Security constituted by this
- deed has become enforcsable, be exercised by the. Lender n relation to any Secured - -

Assets whather or not it has taken possession of dny of the Secured Assets A without -

 first appointing a Recelver or notwithstanding the appointment of a Receiver,
Currencies of dsnoinination |

- For the purpose of or panding ine discharge of any of the Secured Liahilitiss the Larder

- may convert any manies received, recovered or realised by the Lender under this dead -

- {including theproceeds. of ary previous Gonversiof Under this paragraph 5) frony theile
+ axsling currencies of denomination into such other currencies of denomination as the

‘Lender may think-fit and any such conversion shall be effected at the Lender's then -

- prevailing-spot saeliing rate of exchange for such other turrency against the existing

-ourrency.  Each provious reference in this parsgraph 5 to & curensy exiends 1o funids of
- that-carency and for the avoidance of doubt funds of dne currency iy be converted inito

" Maw sccounts

1 If the Lender racaives notice of any subsequent Security or olher interest affecting il of

part of the Secured Assets, the Lender may open a new abcount or accourits for the

Borrower in the Lender's books and (withiout prejudice 1o the Lender's ﬁgh;-m.-mmmm_
‘accounts) no money paid to the credit of the Bomawer i any such new account will be.

appropriated lowards or have the effect of discharging any part of the Secured Liabilities.
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If the Lender does riot opén a new account o accounts immediately on receipt of notice
under paragraph 6.1 of this Schedule 7, thén, unless the Lender gives express written

‘notice to the contrary to the Borrower, as from the time of receipt of the relevant notice By
- the Lender all paymenis made by the Borrower to the Lender, in the abserce of any
- @xpress appropriation by the Barrower {0 the contrary; shall be treated a8 having been
“oredited to'a new account of the Borrower and riot a3 having been applied in reduction of

* the Secured Liabilities. o - SR R

Induigence

The Lender may in its discretion grant time or other indulgence or make any other
arrangement, variation or release with siny person of persons ot being a party o this deed
{whether or not such person or persons are jolintly iabls with the Borrower) in respect of -
any af the Secured Liabilities or of any other security for them withalt prejudice sither 1o -
this deed of to the liability of the Borrowsi for the Secured Liabilities. S

- Appointment of an administrator
“The Lender may, withaul notice-to the Borrower, app@iﬁt:aﬁy ane ar m&répe?‘sﬁn;& o ba
- an Administrator of the Borower pursuant (o Paragraph 14 of Schedule BY of the
o ﬂ‘&'ﬁ&\z&nc&yﬂcﬁ 1986 if the ;é,@;_a;;-u_rifty fﬁﬁnﬁﬁim&ﬂ by this deed becomes enforceable.
_-Any 'ap'pdinim&%t- under this paragraph 8 shall |

B2 : ‘be iﬁ--v&ﬁﬁmg 's_ignéfiﬁ_hy & duly authorised signatary of the Lender; and -

| .".5.2;;2_ take sffect, in accordarnice with _@aré‘gmph 19 of Sehedule B1 of the Insolvency At

~1886;

The Lender may_"aﬁ;jly-%ﬁ:thaﬁ'ﬁéuf“t for an order remaving an-Administrater fron Qfﬁﬁ;%za’:ntﬁ"'

- -may by notice in_writing. appoint a replacement for-any Administralor who has died, |

-resigned, been rermoved or who has vacated office upon tessing to be qualified.




A

Mz

1.3

E

E @ﬂw

_ A-_-Ries}aivér- may charde and fecaive such stm by way of remuneration (in addition to all -
cosis, chaiges and expenses incurred by hir) a8 the Lender may preseribe or aghee with -
- Hirm, - S - R . EEE

Bohedule B
Further powers of Racaiver

Ganeral

‘Any Receiver appointed by the L.é_ﬁ__dé?"’ under this desd shall, in addition to the powers.
‘conferred on it by statute, have the rights, powers and discretions set out i this Schedule:

A Receiver has al the rights, powers and discretions conferred & a taceiver {or on'a
- Tecelver and manager) Under the LPA 1925 and shall hava those rights and powers and .
- discretions conferred on-an adminisirative recelver undsr the Insolvency Act 1986 whether -

Il

Uit is-an administrative recelver or not.

If thére is more than ane Resceiver holding office at the sarme fivie aach Receiver may

*{untess the document appointing it states otherwise) exarcise all of the powers conferrad

on a Recelverunder this deed individusily and 1o the exclusion of any other Receiver. -

Any exercise by a Receiver of the powers given to It may b on behialf of the Borrower, the.

- “directors of the Borrower or itself, -

- Pawet to fepair and devalop Charged Properties

A Receiver gy _uhﬁsﬁ%k@ o’ éammet@.'--éﬁy -.W;c'}fks' of repair; alteration, Bui’i@ih‘g' ore

- - -development on the Charged Properttes and. may apply for-and maintain any plarming . -
- permission, development consent, Building regulation appraval oF any other permission, -

consent or licence to cany out any of the same.

r to grant or accept surrender of Leases

A Receiver tay grant or accept surenders of any I'efaﬁa_s_wf tenancies é;fi_’éﬁiﬁnig the.
Charged Properliss upon such terms and subject lo such conditions as he thinks fit..

~ -Power to employ personiel and aﬁvisgrﬁ"

A Rieceivet may provide services and employ, 6r engage, suth managers; contractors and-

- other personnel and professional advisers on suth-tarms and sibject to.any conditions as
e deerns expedient. - - o R | -

A Receiver may ﬁéseﬁarge:-anyﬁigeciﬁ'mi‘ﬁmap@éi nted by the 'Ei:&fmwér; '

Powsr to make and revoke VAT slactions

A Raceiver may make, exarcisa or révoke any VAT aption fo taxas he thinks fit.

. Powerto charge remunération

- Power to realise Secured Assets |
o A Recsiver may, take émm:e_&i:aig'mﬂe%mn-.@i;;f,g?et.'in:aﬁd redlise any Secured Asset.
- Power to manage or reconstruct the Borrower's husiness

~ ARecslver may carry on, manage, devslop, reconsiruct, amalgarhate or diversify or concur
“negarrying on, managing, developing, reconstructing, amalgamating or diversifying the
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4.

e

12,

A8,

business of the Borrawer..
Power to disposa of Secured Assets

A Receiver may sell, exchange; convert into money and realise-all or any of the Secured
-Assets in respect of which it Is appointed in any ranter (including, without limitation, by
~public auction or private sale} and generally on any terms and conditions a8 he thinks fit.
A sale may be for'any consideration that the Recelver thinks it and the Receiver may -
_pramote, or concur in promoting & company to purchase e Secured Asssts to be sold.

Sever fixturss and fiftings

A Receiver may sever and -ﬁé%i saparately any fixtures and ﬁjﬂéing'ﬁ* Fromm-any. Gi‘ia@eﬁ:
Froparly without the cohsent of the Borrower.. : o

Power to sell Book -E&ﬁis.

“A Receiver may sell and assign all or any of the Book Debts in respiect of which he s

appointed i such & manner, and generally on such terms and conditions, as he thinks fit.

~ Valld receipts

A Recelver may give s valid réceipt f6r all moriies and exsctte al assurances and things:

that may be proper and desirable for realising any of the Secured Assels.

Power to maks settlaments’

A Receiver may setile, adjust, refer to arbitratian, compromise and arrange any claim,
-account, despite, question and demand with or by any person claiming to be-a creditor of

- the Borrower or rélating in any way fo.any Secured Asset,

A& Receiver may bring, proseciite: enforce, defend ar abarnidon all actions, ‘suits and

proceedings in relation to any Sedured Assets as he thinks fit

Power to improve Ehe quuépséém -

'A.:‘-Fiac:;eive‘#frﬁaky ma}&éfgutaﬁfutﬁﬁh% of, ér_’%.mprmifemms to, the Eq;uipm@nt as he may think

—axpediont.
Powar to make calls an %@vfaww members

& Recelver may make calls conditionally or aniconditionally on the members «af the

- Borrower in respect of the uncalled capital with such and the sarme powers for that purpose
- and for the purposs of enforcing payments of any calls 8o made as are conferred by the
Articles of Association of the Borrower on jte directors in respect of calls authorised to be

~made by them. ' . e ' ' ' o

* Power to Insure

A Receiver may, if he thinks fit, but withaut prejudics to the indemnity contained i clause

15, effect with any Insurer any policy or polivies of insurance either in-fieu or satisfaction .
‘of, "o iraddition to, such insurahcs. - ' ' o =

Subsidiaries

A Receiver may forin & subsidiary of the Borrower and transfer to that subsidiary any
Becured Assel. . SR S + | _ _

,@g";_ L
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23,

Power 1o borrow -

A’R‘@c@_imr may for whatever purpose he thinks fit. Talse and borrow: mméy'?aithef-

‘unsecured or o the secufity of all or any of the Secured Aseets in respact of which it i -

appointed on ary terms it thinks fit (including, if the Lender consents, terms under which

- that security ranks in pricrity to this deed).-
Power to redesm prior Sseurity

‘A Recelver may redeern any prior Security and 1o setie and pass the accounts to whith
- the Security relates and any accounis so settied and passed will be conclusive and binding.

- on the Borrowerand the monies so paid wil be deemed to be an expense properly incurfed

by him.

Dslegation

) :'E%ié{:aivef _:may=i:ia£'eg;fa&e i} .p-awsrs"ihﬂaﬁ»ﬁ?ﬁﬁi‘@éh@éfw'étﬁ thrﬁ doiad.

Absolute beneficlal owned

A Receiver ‘may, in relalion to any of the Secured Assets, exercise &l powers,
- autharisations and rights It would be capable of exercising as, and do all acts and things, .
an absolute beneficial owner could exercise or do, i the ownership and management of

~ ihe Becured Assets or any partof the Secured Assets, ' : R -

‘Incidental powers | |
A _R'eéaimr may do aﬁ"au‘ch other éﬁt%ﬁ-am_j things as he may consider incidental of

~conducive to any of the matiers or powers In this Schedule. 8 o which he lawfully may or -
‘san do as agent for the Borawer. S

a5



The Lender {for andon
behalf of sach-ofthe
- partigs named}:

- The Borrowet:

 Forthe attention of: Kartwan Sattar

 Schedule 0.
Notice details

TILLION CONSULTANCY CAPITAL LTD

37" Floor, | Canada Square, London E14 5AK

Email address: |

CLOVE HEMP LTD

18 Progress Way, Croydon CRO 4XD

* For ifi¢ attention of: The Directors -

 Eal adcress: [




Exeeuted 25 a déed by a duly as;i%%m fued
diractir of Portiflon: Qmsmmﬁw ﬁa;&%i&t
: td intha ;}mﬁmm of

- Withast signatu
Winess name:

Wiress address;

S T B e B iy I R

B -ﬁmmzmﬁ asa éam‘i i:sg: & ﬁzﬁy auzthﬁﬂmﬁ

ot

\Witriese sigm&we )

Katle Fiizghrald -

V%iiﬁ&s% namaf

-~ Withees addiass:

Emmsimé aéa d&%ﬁ %}y a duly mﬂmﬁsm}
diractor of ?séa;mmfy ﬁai&ings Lid i the
;‘}%“&ﬁﬁf‘m& ﬁ%" :

Wﬁﬁ%ﬁ i

Vistriess addreds:

: éw&ﬁﬁm of “i‘;ﬁ:’mm Limiwd inthe presence.

-ﬁmgﬁfm ﬁys;mﬁ
-.‘_ﬁiﬁrﬁmﬁ? R

B R RN D bk HE SRR

ﬁiﬁé@aiﬁ# '




- Signed as a deed by Kamran Sattar in the
presencaof - -- |

- Witrieks signature
- TWittess name:

Withess addregs:

'-ij%éaf:ﬂizgé}és a dibed by #eluly mgmgﬁé@ B
~directorof Love Heinp Lid I the présence of;

Director

Witness name:

" VWitriess dddress:
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