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Registration of a Charge

Company name: BUBBLEOLOGY UK - FRANCHISE LTD
Company number: 09605631

X8BUS2D6

Received for Electronic Filing: 14/08/2019

Details of Charge

Date of creation:  09/08/2019

Charge code: 0960 5631 0001

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09605631 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC

Electronically filed document for Company Number: 09605631 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9605631

Charge code: 0960 5631 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th August 2019 and created by BUBBLEOLOGY UK -
FRANCHISE LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 14th August 2019 .

Given at Companies House, Cardiff on 15th August 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Bubbenlogy UK - Franchise Lid

£

HSBC UK Bank ple

Debenture

Form ol charge filed at the Land Registry wnder reference MD1337A

G404 Die Debenture {02/18 Revision) Bank Ref- SC7106514540

Page § of 2¢



oy Fn e
This Debenture by way of deed made the {ng day of 7 tv f}"“w el R A
Between (1) Bubbleology UK - Franchise Lid Number 09603631 (e "Company” s and

(2 HSBC UK Bank pic {"the Bank"™) {registered in England number 09928412) whose address for service for entry on the
register is: Secorities Processing Ceatre. PO Box 6304, Coventry. CVF 9y

WITNESSES as follows
Debenture as security lor the Debt
I. This Debenture shall be seeurity Cor the payment and discharge of the Debt mentivned in Clause 2 below.

2 The Debit is all money and labilities whatever, whenever and however mcurred whether now or in the [uture due, or
becoming due. from the Company to the Bank ("the Debty.

Fhis includes, ot is not limited to:-

{a) overdrafts, loans or other facilities and fuether advances of money:

{h} guarantegs and indemmities to the Bank and xay of the Company™s other conlingent {iabilities:

{ci discount, commission and other lawful charges and expenses:

(d) interest in aceardance with any agreement berween the Company and the Bank and. if there is no agreement,

interest on any money and Habilities due from the Company at an aonual rate of 2% sbove the Bank of
England base rate frowm time te tie computed and compounded manthly andor according 1o the Bank's then
corrent practice. Interest as above applies before and aller any demand or judgment:
(e} memney agreed Lo be paid by the Company under Clause 244 below,
Fhe Agrecment 1o pay the Debi
3 Fhe Company agrees to pay and discharge the Debt when the swme is due to be paid and discharged. I acknowledges
and agrees that the Debt shall. in the absence of express written agreement by the Bank (o the contrary. be due and

pavable o the Bank upon demand,

Security given over the Company's Assets

+. The Company. with Odl title guaramee. and as continuing security for the payment and discharge of the Deby,
charges: -
(a) By way of legal mortgage. all frechold (including commonhiold) and Teasehold land wow vested i the

Company together with all buildings lixtures, littings and fixed plant and machinery now or at any time
afterwards o 1. This includes (without limitation} the land described or referred to in Part 1 of the Schedule

below,
ih) By way of first fixed charge {except as already charved above):-

tiy Al the present and future right. 1ile and interest of the Compuany in or to any freehold (including
commonhold} or leaschold land or other immovable property wherever situated and all fixtures,
fittings and fixed plant and machinery now or at any me aftenvards on it

(il All chaticls now or at any time afterwards belonging w the Company. This excludes any of them
lor the time being forming part of the stock in trade or work-in-progress of the Company.,

{iity The benefit of all rights. licences, guarantees, rent deposits, contravts, devds. undertakings and
warranties relating te any land o other propery mentioned above undor 1o any trade or business
[ram tinme fo time carricd on by the Company.
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(ivy

{v)

(i}

{xil)

{xiil)

All ook debis and other debis and monetary claims and any rens, licence [ees or other pas ments
due [um any fessee, ficensee or occupice oF any immoveable property (whierevery situated mow or al
any time afterwards doe owing or mewred o the Company,  In addition, the Tl benetit of all
puarantees and securities for them and all liens, reservations of title and other righis cnabling the
Company ta enlorce any such debts or elaims (alf ol the above collectively called the "debs™) This
excludes any debis and elaims (i any b which the Bank may from time to time Iive agreed in
wriiny with the Company as being excluded from his fixed charge and also sueh debis and claims
as are charged {n accerdinee with paragraphs (v)and (vitbelosw.

Any eredit balanee on any aceount of the Company with the Bank now or inthe Tuture,

Any credit balance on any accouant of the Company with any bank (other than the Bank) or other
person. now or in the futire.

AN goodwill and unealled capitl ol the Company new or in the future.

All the present and future right. title and interest of the Company in or to afl stocks, shares.
debentures. bonds, loan capital and other securities of any deseription of wnv other person
{inctuding. without limitation, any subsidiary or subsidiary undertaking of the Companyl I
addition.

ta) all rights to subseribe to or convert other securilies inlo or vthenwvise acquire any such
securities now or al any time afterwards belonging o the Company,

th all dividends. interest and other income and all other rights of whatsoever kind deriving
Irom or incidental to, any of these,

{collectively calied. the "securities™).

All patents. trademawrks, service marks, designs, wility models. copyrights. design  rights,
applications for registration of any of them and the right w apply for them in any porl of the world,
In addition. moral rights. inventions. confidentiad information, know-how and rights of a similar
nagure arising or subsisting anywhere in the world in relation to all oc any of the above (whether
registered or unregisiered’ now or at any time afterwards belonging to the Company (collectively
called the “intellectual property ™).

All rights under all policies of insurance including life insurance or assurance (including. without
limitation. the insurances mentioned to in Clause 8(a) below) including all rights and claims to
which the Company is now. or may at any time afterivards, become entitled in relation (o the
proceeds of those policies.

All rights and olher property to which the Company is now, or may at any lime afterwards, become
entitled a5 a result of, or in comnection with, any proceedings threatened or commenced under the
Insolvency Act 1986 or any similar legislation in any jarisdiction,

The benefit of all agreements For the provision by the Company to any person of any toan or credit
or other financiad accommodation of wny deseription {including, withow limition, any linance
leases and hire or hire-purcluse agrecments) now, or ot any time afrerwards, entered info by the
Company.

The proceeds of sule of any property mentioned above.

() By way of foming charge. all the undertaking of the Company and all its property whalsoever and
wheresoever both present and future. This will not include any part of the same which. is. Gor the tme being.
elfectively charged by way of fegal morgage or Nixed charge by (his Debenture and recosnised as eflectively
50 charged vader the kaws ol the jurisdiction in which the same iy situated,

Fhe property relened to i paragraphs (1) (b) and {e) above is coliectively called the "churged prapery”.  The
property referred to in pavagraphs ta) and (bt (together with any propery {or the time being affectively charged by
way of fixed charge by the application of Clause 5 belowy is collectively called the "lixed charged properiy”.
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(o to the extent that the mortgaging. assiguing or charging of dny clirged properly is inelTective becuuse of a probibitiog
on that mortgging. assigting ur charging, the Company budds itan trust Jor e Banl.,

To the extent that this Debenture creates security over amy hedaing or derivative contract, that secarity shall be by
way of charge wnd this Debemture shall only charge the net amoust owed under. and in accordance with the wrms of,
that hedging ar derivative contract adter afl applicable set-olt, ¢lose-oul netting or combination of accounts has taken

place.
Bank's ahility to convert Floating Charge and automatic conversion
A, (a} ‘The Bank may. by notice in writing to (he Company, convert the {loating charee created by Clause He)

above into a fxed charge in respeet of sueh of the property of the Company as may be specified in such
notice. 1 may do soc

(i) on or following the happening ol any of the everts mentioned in Clause 1) below: or
(i} i it appears 1w the Bank that such property is it danger ol seizure, distress, dilizence, execution or

any other form of legal process or thal the smne, and’or the security nonw created in respect of it. is
olherwise in jeopardy.

In cither event, the ability of the Company (o deal in any way will such property shall cease except to the extent that
the Bank may otherwise agree in writing.

(b} The floating charge creating by Clause 4{e) will convirt automatically into fixed charges:
(i) it uny ol the circumstances set out in Clavse [0{(c), (¢) or {e} occur:
(i} if the Bank receives notice of an intention to appoint ar adiministrator of the Company:
(i i the Company creates or sitempts o create seeurity over all ur any of the charged property {ather

than security permitied under this Debenture or created pursiemt to a Parablel Security Document):

{iv} on (he erystallisation of any other foating charge over the charged property:
{¥} in any other circumstances prescribed by Jaw,

Restrictions on Company
. The Company shall not. except with the prior writlen consent of the Bank: -

(@) create, or altemnpt 10 create, or allow 1o subsisi over all or any of the charged property. any mortzage, chirae,
fien. trust. pledge or other security other thas this Debeniure, any Parallel Security Document and the
morigages or matters (i1 any F menticned in Part 2 of the Schedule below: or

thi allows any tangible property. {forming pari of the fixed charged property. to leave the possession of the
Company {exeept for the purpese of necessary repair or maintenunce) or to be used by any person ether than
the Company or for any purpose other than in connection witl the business of the Campany: or

{ch releise, exchange, compound. set off. grant time or agree f0 any other arrangement in respect of, or in any
other way deal with, all or any of the debts except as expressly allowed by this Debenture: or

[d} part with. hive. lend. sell, assign or dispose of all. or any part of {or any right, title or interest in). the fixed
charged properly or all, or (excepl by g sale or disposal in the ordinary course of the Contpany's ordinary day
o day trading sctivities and for 1he purpose of carrying on the same) any part of. the remainder of the
charged property,

Land Registry Restriction
7. Ia respect of any pant of, or intevest in, the fixed charged propers tide to which is or becomes registered at the Land
Registry. the Company applies o the Chiel Land Registrar o enter the lollowing restiction on the Proprictorship

Reyister of the title of all such property: -
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"o disposition ol the registered estate by the proprictor of the registered estate is (o be registered withowt s written
contsent signed by the praprietor for the lime being of the charee dated ‘Dqﬁﬂv'?wl e 2219 In Ravour of
HSBC UK Bank ple referred o in the Charges Register.” :

Company's Obligattons te the Bank

8. Lintil this Debenture is discharged e Company will; -

{a) (1)

{iv)

(v]

{vi)

{vii)

{viti)

Insure. and keep insured. the charged property with such insurer and against such risks and in such
amounts and otherwise upon such terms as the Bank nwy reasoiably require. 11 the Bank miakes no
requitement, then in accordance with aceepted prudent business practice from time 1o time in
respect of property of the same type.

Comply with the terms and conditions of. and punctuadly pay afl premiums and other monies
necessary for keeping up such instrances or any otber insurance relerred to in Clanse 46hi(x}.

See that the interest of the Bank is noted upon all policies of such insurance or {if’ the Bank
reasonably so requires) that the policy is held on a co-Insured basis in the names of the Company
and the Bank.

If the Bank reasonably requires. produce to, or deposit with, the Bank all such policies and the
receipts for all premivm and other payments necessary lor effveting and keeping up such policics.

Promptly netify the Bank of anything which may give rise 10 a claim under such polieyties) and
ensure that nothing is done or vot done s a consequence of which any such policy might be
adversely aflected or which may incrense the promium payable.

Notily the Bank prior to taking any steps to open an account with any bank (other (haa the Bank) or
other person,

Comply in full with any obligations ol the Company to provide information under the PSC Regime
o any company that shall have issued any shares in which the Company holds any interest from
time 10 time. (Further, in this commection. on the date of this Debenture. the Company represents o
the Baok that it has complied in full with any obligations it has under the PSC Regime 1o provide
information 1w any company that shall have issued any shares in which the Company holds an
interest and that no "warning notice” or "resirictions notice" {in each case as defined in Seltedule 1B
to the Compantes Act 2006) has been issued 0 the Company in respeet of ail or any part of the
securities and remains in effect.)

Comply with any notice served on the Company ander the Companies Act 2006 {including pursuant
to Part 21A of the Companies Act 2006) within the timeframe specified in the notice.

I is agreed (whether or not this Debenture shall have become eniorecable) that: -

(i)

ib) {1)

The Bank may (but need uot) itsell’ effect or maintain such insurances, If it does so. the Company
shall be liahle to the Bank for the expenses incurred by the Bank in doing so.

All sums at any fime payable unider any such policies of insurance shall (subjeet 10wy prior righls
al claims of any hird party) be paid direct to the Bank. [f the same are nat paid dircetly to the
Bank by the isurers then the Comipany shall be trastee of them for the benefit of the Bank and shall
transter them e the Bank accordingly. The inswrance monies shall at 1he option of the Bank be
applied (subject to Clouse 27 befow) in of twowards the myment or discharge of the Dbt or in
making good or recouping expenditure in respeet of the loss oF damage Tor which sueh monies are
received.

Keep ol buildings on any land charged by this Pebeniure and alf fixtares and plamt and machinery
on and in them (amd all other tangible property comprised in the charged property) in good and
seshetantial repair and condition.

G404 tHe Debenture (02718 Revision) Bank Ref; SG7100514540
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(i1}

Whenever any of the said buildings. Bxtuees. fittings or plant and machinery are destraved,
dimaged or deteriormes, immediately repair. replace and make pood the same and ensare that any
such replacement propeny is subject 1o security in favour of (the Bank on the same erms ag sef out
in this Debenture. I ile Company shall Rl to do se. then the Bank shall be entithed {but not bound)
1o des so instead,

{c) Not withuout the pror written consent of the Bapk: -

i)

(i)

ity

{ih {i}

tin}

pull down or remove the whole or wey part of any buildings forming part of the bnd charzed by this
Deberure:

SEVEr oF gnfex or remove any of the fixtures or (itings; or

exeepl for the purpose of effecting necessary repairs (o them or of replacing the samie with new or
Improved models or substitites, remove any of the plant and machinery belonging to, o in use by,
the Company.

Carry on any trade. business or agricullural use on any Jand now or alterwards used by the
Company for the purposes of trade, business or agriculture, Tt shall do so in accordance with the
standards of goad management from time to time corrent in the trade or business or {in the case of’
agricultural use} with the standards of good husbandry, from time 10 time.  kt shall alse do so in
accordance with the authorised planning use of such fand.

Obtair, maintain and comply with all licenees. consents and other awhorisations (including, without
limitation. environmental permits) and effect alf registrations which may be necessary or desirable
i relation to all or any part of the chavzed property or any business or other aclivity from time to
e carried on by the Company,

() Nuot witheut the prior writlen consent of the Bank: -

(i

{ii}
{1k}

{0 ]

(i)

(i)

(it}

camy oul, «ar allow (o be carried oull on any fand charged by this Debenture, any development ay
defined ia the Town and Country Planning At 1994;

enter into w1y agreemand under Scection 106 ol the said Act: or
change. or allow to be changed. the use of any such {and.

Observe and perform all covenants, stipulations and conditions which from time to time ailect the
use or possession of the charged property whether adsing under any lease. Commonhold
Community Statement, or other agreement under which the charged propenty is held,

Punctuably puy all rents and other puyments hecoming due, or to become due. under any Jease,
Commonhold Community Statement or other agreement mentioned above. Pay ail faxes. rates.
duties. fees, charges. assessments. impositions, calis. lustalments and outgoings properly payable in
respect of any of the charged properly as and when due und the Bank may do so as agent of the
Company il the Company fails (o do so and oll amounts so paid by the Bank shall become part of
the Debt and be payable by the Company to the Bank on demand,

If the Bank so requires. produce o the Bank evidence sufticient 1o reasonably satisfy it that the
requirements mentioned above have been complicd with.

Comply with all statuiory and other kews ond regulations affecting the charged property.  This will
inrchude all environmental faws and envirenmental permits npplicable from time to time to all or any
part ol the charged property or any business or other activity from time 10 time carded on by the
Company,

Not allow any cireumstances o arise which could lead:-
€] o any compelent anthoriiy or other person taking action. ar making a elaim under any

environmental laws {including the requirement to clean up any contaminaied land or the
revocation, suspension. varialion or non-renewal of any envirormental permity; or
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{1ii}

th) {it

(it}

by to the Compiny having to take action to prevend the pessibility of any soeh action or elnim,

Indemnity each of the Bank or Reeeiver cand their respective olfivers, agents and delegatesi against
all costs expenses and abilities propecly incorred (directhy or indivectlyy as a result of any non-
comiplinnee or glleged non-compliance with any envirommental laws in retation o all or any parc of’
the charged property or inything done or not done on it

Within 7 days atter becoming aware of the same, give lull partieulars to the Bank of any notice,
order. direetion. designation. resolution or proposal affecting all or any part of the charged property
or {in the case of any land} the locality n which it is situated, given or made by any planning
athority or other public body or authority whatsoever {including, witheut Tinitasion, any licensing
authoriy),

If the Bank reasonably requires, immediately, and at the cost of the Company., tike all rersonable
ant necessary sieps o comply with any of the matters mentionee i (hii} above and make (or join
with the Bunk in making} such ohjections or representations as may reasonably be gvailable in
respect of them,

{i} Permit the Bank, its agents and any person authorised by 1. 1o enter on any land charged by this Debenture or
on which any other part of the fixed charged property 15 situated. at all reasonable times and o reasonable
nolice (except in case of emergeney) for the purpose of nspecting or valoing any of the fixed charged
property and if the Bank calls for such a valuation (which it is emitled to call Tor) that shall be at the expense
of the Company.

{1} Not without the prior writien consent of the Bagk: -

(i) aranl of vary. -or agree (0 grant or varv, any licence or tenancy aflecting any fand charged by this
Debenture:

(18} exercise the powers of leasing. or agrecing to lease. or of secepling or agreeing 1o accet surrenders
ol leases, conferred by Seetions 99 or 100 ol the Law of Property Aci 1923;

{iii} in any other way. dispose. or agree o dispese of, ar create, amy legal or cquitable estate or interest
in any tand charged by this Debenlure:

() negotiate, setile or waive any claim for loss, damage or aiber compensation {including withowt
limitation compulsory purchase compensation) affecting any land charged by this Debenture: or

{vi apply for an improvement or other grant or do anything which might result in any fand charged by
this Debenture being subject to any statutory charge,

(k) Ensure that, withowt the prior wrilten consent of the Bank: -

(i} no persen ofher than the Company shall be registered under the legislation in force from time o
time in celation 1o the registeation of kand in England and Wales as proprictor of any Jand charged
by this Debenture:

tii) ro persort shall become entitled g any proprietary right or ioterest which may adversely affect the
vale of such Tand (mless such entitfement exists al the date of this Debenture or at the ume of the
acquisition of such land by ibe Cempany) and the Company shail indemnify the Bank {or all
expenses reasonably incwred by the Bank in lodeing from lime w Ume cautions, restrictions or
notices against the vegistration af title 1o any such land.

{13 i Permuanently keep all tangible moveable property forming part of the fixed charged property at the
Company's premises or al soch other premises as the Bank may from time 10 time reasenably
approve i swrifing,

! Neep such fixed charged property within England and Wales and nodidy the Bank upon request of
the focation of such fixed chureed property from time to time.
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{1

{m) {i}

{ii)

{iv)

Upon written notice fom the Baok, keep soch fixed charged property at the premises so notified or
al such other premises as may be reasenably authorised in writing by the Bank,

Get in and realise the debls in the ordinary course of 1w business (which shall vot extend 1o selliog
or assigning or gapsterring any vight or interest in them or in any other way factoring or discounting
them).

%y the proceeds of such actting in and realisation, and ol other monies received. recoverad or
reatised in respect of the lixed chorged property. into such separmie and denominated accounts as the
Bank shall Grom time 1o lime neminate in writing for such purpose or as the Bank may othenwise
[rom time to time require. 17 the Bank shall ngt nominate any such acconnt, the Company™s current
account with the Bank shall be the nominated acconnt lor the purpose of this Chwse $(m),

Mending such payment. hold sueh proceeds and other manies upon trust for the Bank,

Exeept with the prive written consent of the Bank, nol be eatiiled to withdraw or transfor fom any
such account any monies standing {o the credit of stich avcoum.

(n} Punedly pay all calls, instalments and diher monies that may become due in respeet of the securtifes,

o) (i}

(i)

(p) {i)

{ {i)

(i)

Bank's Powers

Not exercise any of the rights and powers ataching o any of the securities in & manner which, in
the reasonable opinion of the Bank, may adversely affect the svalue of the security created by this
Debenture: and

prior to this Debemure becoming enforceable. and subject w {o)id above, all vights and powers
attaching to the securities shiall be exercisable by the Company or as it may direct,

Take all such necessary steps, and do all such acts {inchuding (he payment as and when due ol any
appropriate fees and policing agatnst any infringement of. or challenge 1o, the Inteltectual property)
0 maintuin the value, subsistence and validity of the intellectual property.

Where appropriate. use its best endeavours o protect and sateguard the intellectual property from
and against theft, foss, destruction. unanthorised acvess. copying or use by thind partics.

Not use. or aliow 1o be used, or ke any step in respece of any of the intelivctual property in any
way which. in the reasonable opinion of the Bank, mav adversely aftect the value of i,

Deposit with the Bank (and the Bank shall be emtitled to retainy all deeds. certificates and other
documents constiwting or evidencing title 1o the fixed charged property (except insofor as the same
ave held. or required o be held. by any third parly in accordance with any obligation ranking in
priority 1o the security ereated by this Debenture), The Company shall by deemued 10 have complied
with this Clause i it bas complied with the equivalent clause of any Parablel Sceurity Document
relating to the same xed charged property.

On being reasonably requived 10 do so by the Bank. and at the cost and expense of the Company:-

(a) l:xecute, sign. deliver and do all things secessary (incfuding, withowt limitation. the
assignient of all or any of the debts and the trnster of all or any of the seeuritios, to e
Bapk or s nomisce and the giving of any notices and effecting of any registrations) as
tand in sach form 2s5) the Buvk may reasonably require. This (among other things) is
perfeet a fegal mortgage. assiznment or other lixed secarity o Bvour of the Bank of all or
such part as shall be gpecified in such notice of the fxed charsed property or otheraise o
improve, perlect or protect the security (incloding s priorityd imended to be erened by or
pursiant o this Debenture or to Tacilimte the exercise of any powess, authorities aml
diseretivns conlerred under or in accordance with this Debentiire.

by Endorse. or cause 10 he endorsed. on any documents constiuting or evidencing tite to the
fixed charge property and give 1o third pariies such notices of the sceurily created by this
Dehenture as the Bank may reasonably require.
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4. {11}

thi

At any time belore thiz Debenture is discharged (and whether or not the same shall have beeome
enforeeahle), the Bank may, i and wheoever, and so often as it shall rensonably think i, apph e whale or
aiy part ul the monies from time 1o time standing (o the credit of any acceunt as referred 10 o Clause 8(an o
or towards the discharge of the Debt.

1 may pay the mondes meniioned in (n) above to the credil of any other acceunt nominated by it Gneluding
an aceounl opened by 1t for this purpose) as seeurity for any contingenl or Tuture labilily of the Crmpuny o
the Bank.

Unless otherwise stated. all powers of the Bank conferred by this Diebenture shall he exercisable withoul
prior aolice 10 you.,

When the Debenture hecomes enforeeuble

[{. Ihis Dubentuee shall become entorceable;-

{a) if the Debl ts not paid or discharged when due {whether on demand, at agreed maturity or earlier as the case
may be); or

by il'the Company is in breach of amy of the phlizations under this Debenture; or

{c) i the Company shall cater into any eompasition or arrangement (or the benetit of its ereditors; or

{dy iFany step is taken for the administration or winding up of the Company {which includes. withaut limitation,
in cach ease, the board of directors or the Company in general meeting. passing a reselution for the same)
except where, B the case of winding up. the Bank has consented i writing for the purpose of a solvest
reconsiruction or amalgamation: or

{e} il a third party shall take possession of. or a receiver shall be appointed over. or any secured ereditor of the
Company shall seek 1o enforce his secusity in respect of, all or any of the charged property or any other event
shall happen which puts in jeopardy all or any pant of the security created by this Debenture: or

N if' the Bank. in its reasonable discretion. considers that any claim may be or has been made against the Bank
under any bond, guaranlee, indemnity or other comtingent liability issued or entered into for any liabilities of
the Company in respecet of which the Bank reasonably considers that it may not be or has not been
indemnnified on demand or as and when requited snder asy agreemant # has with the Company regarding the
sane;

(8) it any security granted under a Parallel Security Document has hecome enforeenble: or

ih il any other event shall oceur which bas heen agreed by the Company and the Bank as an event upon the

occurrence of which this or any other securily for the Debt shall be enforceable.

[ any of the above should occur:-

{1y

{ii}

the powers of sale and of appainting a receiver conferred by Section HH of the Law of Property Act 1923
shall immediately arise and become exercisable by the Bank (ree from the restrictions contuined in Scotions
103 and 109 of that Act: and

the powers of leasing. or agreeing o lease. or of aceepling or agreeing to accept surrenders of Jeases
{conterred by Sections 99 and 100 of the Law of Property Act 19257 shall immediately beecome excreisable.

These pawers are available o the Bank whether or not the Bank shati then be in possession of all or any part of the
charged property. The Bank may grant o lease ut g premivm and for amy length of term and. generally, withow the
necessity for the Bank to comply with any eestrictions imposed by, or aller provisions off the scetions and legislation
mentiened above tand so that for the purposes of Sections 99 and 100 af the Law of Property At 1923, the
expression "mortgagor shall include any person deriving title under the Company and sub-sections 99 {18) aud 100
(123 shiadl not apply.

Appointment of Administrator or Receiver
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1. (a)

iby

{dy

{h}

The Mouzing charge created by this Debenture is intended o be a qualitving Noatng charge as detined by
paragraph 1 of schedule 31 101he Insolvency Act 1986,

AL any time after having been requested o do so by the Company, or adter this Debenture has becoime
enforeeable (and whether or sot any ol the events mentioned in Clause 10 are continuing). the Bank may
appoint by deed or by writing under e hand of & duly authorised vilicer ol the Bask. or otherwise (i) any
e of mose persens to be administrator of the Company (each an “Adwinistetor™ or {i) any one or more
persons 0 be o ceceiver of any charged property (each o "Receiver”). These expressions shall. where
pecessary. include any person substituted as Admnistrator or Receiver,

The Bank may (5o tar as iUis fawlully able to do so) from time to ime by deed ar by writing under the hand
of o duly authorised officer of the Bank or atheiwise, remuve any person appointed W be Administrior or
Receiver and may in a similar way appoint another in his phace.

Hat any time twa or mare persons shall hold office a5 Reeeiver of the some property. each ane of them shall
be separately entited (subject to any contrary direclion in the appointment) o exercise all e powers.
authaorities and discretions conferred on them.

The power to appoint 4 Reeeiver shall be in addition 0 all statutory and other powers of the Bank under the
Insolvency Act 1986 and the Law of Property Act 1923,

The power to appoint a Receiver shall be and remain exercisalle by the Bank even though there wmay be a
prior appeintment in respeet ofall or any part of the charged property.

The Bank shalt nat, nor shall the Reeciver, be liable fo account as mortgagee in possession in respect of all or
wny of the charged property nor be lisble for any loss upon realisation or for any neglect or default (unless
willulj of any nature whatsoever in connection with all er any of the charged property for which a mosizagee
in possession might as such be lable.

Al reasonable costs, charges and expenses properly incurred by the Bank or the Recsiver {including its
internal management and adminisiration cosis and the costs of any proceedings in relalion & this Debenture
or the Debt) shall be paid by the Company.

13, The Receiver shall be the agent of the Company and the Conipany shall be responsible for his acts and remuneration
as well as for any delbults committed by him,

Fowers of Receiver

14, The Receiver shall (subject to any limitations or restrictions expressed in the document appointing him but
notwithstanding any restriction or limitation binding on the Company under this Dehenure or any winding-up or
dissolution of the Company or any analogous proceedings in any jurisdiclion) have all the powers (as varied and
extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and the Law of Property Act 1923 and
{without affecting the above in any way) the fotlowing powvers;-

{a) (i} to sell. transfer, assign. convey or grnml. accept surrender or vary . terminate or surrender leases of or
in exchange and enter into and o terminate leases of any of the charged property: and
Lii) in any other way to dispose of, or deal with, all or any of the charged property in respect of which
the Receiver is appoinled [or agree any of the samip and in cither case in such 1 way and generatly
on such terms and conditions as he reasonably thinks it
Any timsaction mentioned above may be for such payment or other consideration as the Receiver shall think
fi. This is so whether for a lump s or a consideration pavable in instalments and whether For cash or
otherwise. by the case of the fatter, it shall form pant of the charsed property and be eharged with the
payment and discharge of the Debt.
Fistures and plant and machinery may be taken and sold separately from the premises 1o which they are fixed
{or in which they are confained) without the consent of thee Company being oblained or necessary .
(3404 D1e Debenlure (02/18 Ravision) Bank Ref, SC7100514940
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ih)

£

(3]

131

iy

(hy

(i

11

tky

(13

[m)

{n}

T tiake possession of. collect and get fn. all oriny of the charged praperty in respect of which the Receiver
is appoimiled amd for that purpose 1o maske such demands and take any proceedings as the Receiver shall
reascnably thiak i

T'o carry on, manage, develop, reconstruct, amaigamate or diversify (or agree the sanme ) any trade or business

tincluding farming) as has from tine to time been carrvied vn the whole or any part ot the fixed charged

praperty,

(il To make any arrangzement or comperotaise between the Company and any ather person which the
Receiver may reasonably think expedient.

{ii} To take, defend or participate in any proceedings (inchuding. without limitation, arbitration
proceedings} as the Receiver may reasonably think expedient.

To muke. effect and complete such improvements. develupmient and repaies (@ any of the charged property as
the Receiver may reasonably think expedient,

To make cails {and to enforce pavment of thent} condittonatly, or unconditionatly. on the members of the
Company in respect of any uncalled capitd with the benefit of afl the powers in the Articles of Association
of the Company confemed on the directors,

To uppoint managers. officers, servants. workmen, nominees and agents for any of the purposcs mentianed
in this Clause I4 at such remuneration and for such periods and on sucl: terms as (he Receiver may
reasonably deterniine.

If the Receiver thinks fit. but withowt affecting the indemaity comained o Clause 22 below. to effect with
any insurer any policy or policies of insurance either in liew. or satisfaction of. or in addition to. such
indemaity.

T delegate by power of aitorney, or in any other way. W any person or persons approved in weiting by the
Bank. all or any of the powers. sutherities and diseretions which are for the time heing exercisable by the

Receiver under this Pebenture.

{1 To promote the formation, or otherwise acquire the share capital of, apy bady corporare with o view
to such body corporate becoming a subsidiary of the Company or otherwise:

{ii) to purchase, fease. or otherwise acquire any interest in afl or any of the Company's underlaking and
property:

(i} to carry on any business in suceesstan to the Company or any subsidiacy of e Company:

and in cach case, as the Receiver may otherwise reasonably think (it

To apply for. and atherwise 1ake such steps as the Receiver may consider reasonably neeessary or desirable

1o obtain (in the name of a nomioge or otherwise). such licences, consents. permits and approvals as the

Receiver may reasonably think expedient.

To make clections for value added tax purposes as the Receiver may reasonably think §t.

For any of the purposes anthorised by this Clause. 1w raise money by borrowing from the Bank or from any

other person on the security of all or any of the charoed property in respect of which the Receiver is

appuointed,

) The Receiver may raise money as mentioned above on such terms (including. if the Bank shall
consent. terns under which such security runks in priority w all or any of the sceurity created by

Usis Debenture) s ihe Recetver may reasonably think it und

(i) the repayment of all such menies and the payment of interest on them and refated costs charees and
expenses, shall be treated for all purposes as expenses praperly pavable by the Receiver.

To exercise any oF the powers which the Bank would be ertitled o exercise under this Debenture,
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oy To do all such ather acts and 1hings us the Receiver may ceasonably consider to be incidental or necessary to
any of the matiers or powers mendioned above or which the Receiver nwtully may or e doas agent for the
Company.

(p) To excreise any of the ghove powers on behalf of the Company or on the Reeziver's own belalTar. in the
case ol the powers contained tn paragraph (f) above, on behalf of the directors of the Company.

13, Subject e claims having prierity ta the security created by this Debenture, all monies received. reeovered or realised
by the Receiver or {on any exercise by the Bank of ils enforcement powers under this Debenture) the Bank, shall be
applied in the following order:-

() In payment of all reasonable costs, charges and expenses of, and incidental to. the appoiniment of the
Receiver and o the exercise of all or any of the powers of the Receiver or the Bank and of any other
outgoings properly payable by them. This includes, without hmitation. the repayment of monics borrowed as
referred to in Clause 14{m) above and the payment of interest and velated costs, charges. and expenses {to the
extent that the Bank has consented to the same being secered in prioly to the sceurity created by this
Debenture) and all amounts payable by the Bank o the Receiver under any order of any court or atherwise,

fb) In payment of remuneratian 10 the Receiver at such rate as may from time o time be agreed between 1he
Receiver and the Bank.

{e) In payment to the Back in or towards payment or discharge of the Debt and afl other amounts expressed to be
secured by, or due or payable to the Bank under or in connection with. this Debenture.

() In payment of any surplos to the Company or any other persan entitled to it
Pawer of Attorney

16. {a} The Compaoy arrevocably, and by way of security, appoints the Bunk, any Receiver and each of their
respective delegates, jointly and also individuadly to be the attorney and attorneys of the Company.  Any
atterney is amthorised by the Company e do ald things which the Company may be required 1o do under this
Debenture, This includes {without limitation} anything which the Bank or the Receiver {or any such
delegate) may consider necessary or appropriate [ore or in connection with:

{i) the improvement. perfection or protection ol the seeurity intended 1o be created by this Debenture;
or
(iiy the excreise of any of the powers authorities and discretions conderred under it
tln The Company ratifies and confirms (and agrees o do so) whatever any such atorney shall do. or atlempt to

do. in the exereise of all or any of the powers. anthorities and diseretions mentioned above or under this
power of attomey,  This power of attorney 18 to secure the performance of obligations owed to the donees
within the meaning of the Powers of Attorney Act (971,

Bank las Powers of Receiver amd ather powers

L7. {i) Without affecting any other powers. authorities and discrelions of the Bank, all ar any of the powers.
authorities and diseretions conlorred wpon the Receiver (whether ardging under this Debenture or otherwise)
may afso be exercised by the Bank at any time after this Debenture has become crforceable. This is so
whether or not o Receiver has been appointed.

(i Thir Bank shall also he entitled to delegaie by power ol altorney, or in any other manner, o any person or
persans ail or wiy of its pewers authoritics and discretions.

(ii} WNa such delegation mentioned above shall prevent the subseguent exercise of the powers. aunthorities and
discretions by the Bank ftsell or prevent the Bank [rom making any subsequent delegation of them to some
otlier person.

{iv) The Bank may revoke any such delegntion at aoy time,
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13. At any time after this Debenture shall have beeome enforceable. or aller any powers conferred by amy infesest having
priority o (he security created by this Debenture shall have become excercisable, the Bank may redeem such or any
other prier interest or arrange the transier ol 11 Lo dsell, Tt may sottde and pass the aceounts of any third party
concerned and any account se settled and passed shall be conclusive and binding on the Compiny. Al monies paid
by the Bank to the third party in accordance with suel aecounts shall as from such payment be due from the Company
te the Bank o curvent aceouni and shall bear interest and he secured as part ol the Debt.

14, The rights and remedics of the Bank undes this Debenture are In addition o, and not in substitution [or, any riglus o
remeelies provided by faw,

20, The restriction on the right of conselidating mortsages contained in Section 93 o the Law of Property Act 1923 shall
ned ap My ko this Debenture.

25 1] I the Company at any time fails to perform and observe the terms. and obligations contained in his
Debenture. the Bank may (bt without being under any duty to do so] take such steps os in its reasonable
opinion may be required to remedy such Tailure: and

(i} this ineludes, without limitation. making any pavment. and for the purpnse mentioned in (i) above. the Bank
and its agents may enter upon ay fand ol the Company withowt heing regarded as having entered into
possession of i
Lademnity
22, The Company agrees to fully indemnify each of the Bank and the Receiver from and against all aml any Hability they

migld incur in the exereise {or apparent exercise) of any pawers, amthorities and discretions ander or in connectiun
with this Debenture (with the exception of frawd or wiltul defaulr on the part of the Bank or the Receiver, but oaly to
the extent committed by any af them) or any failure by the Company to comply with any of its obligations under this
Debenture.

Protection of Purchasers
23 No purchaser or other person dealing with the Bank or the Reeciver (or any of their respective delegates)

{1} shall be bound or entitled to see or enguire whether any power. authority o diseretton uider this Debenture
has arisen or beconwe exercisable:

{ii) be concerned with any notice to the contrary or o sec whether any detegation shall have fapsed for any
reason or been revoked: ar

{iif} e bound or entitled fo concem himsel with the proceeds of any sule or uther dealing or be answerable in
any circumstances for the application of the said proceeds.

Payment of costs, charges and expenses
24, The Company shall reimburse to the Bank on demand on a full indemnity basis, all costs, charges and expenses

{including, withow limitation. all amomis reasonably determined by the Bauk to be necessary o compensate it for
internal management or sdministration costs. charges and expenses) properly incorred hy the Bank:-

fis i ensuring this Debenture is elfeetive:
tii} in connection with the improvement, perfection or protection of the security erented by (his Debenture;
{iii) in the exercise ¢f any vights, remedies. powers, authorities amd discretions conferred under, or in connection

with, (s Debenture.

ttocether with any value added tax or similar tox charged or chorgeable i respect of such costs. charges and
UN[ICTESES ).

All such amounts shall be debited 1o an account in the name of the Company.  Untid they are rermbursed they shald
bear interest al the rate of theee per cont per annum over the Bunk ol England base rate from time ta time calculmed
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and eomponended monihly andror according 1o the Bank's then current practice and shall be pavable on demand, They
will be secured as part of the Debt by this Bebenture,

Independence of Security

25 (a} Thas Debenture shall be in addition to, and independent of, every other seeurity which the Bank may at any
time hokl for any of the Debt secured by this Debenture.

(b No prior security held by the Bank over ol or any of the charged property shall merge in the securily ereated
by this Debenture.

{ch This Debenture shall remain in foll force and ¢ffect as a continuing security unless and until the Bank
discharges i,

Bank's powers fo deal with Accounts and Money Received

26. fa If the Bank reecives notice of any subseguent charge or other interest aftecting all or any of the charged
property {other than arising under a Parallel Security Document). the Bank may open a new account or
accounis lor the Company in its boaks.

(h) If the Bank does nat do so. it shall be regarded as having done so undess the Bank gives express writlen
notice to the contrary to the Company, Notwithstanding any appropriation by the Company to the contrary.
as trom the time of receipt of such notiee, alf paymenis made by the Company 1o the Bank {other than those
dealt with under Clause 8tm)) shall be treated as having been credited to a new account of the Campany.
Such pavments will not be applied in reduction of the amount due. owing or incured from the Company to
the Bank ot the time when it received the notice,

27. {a}) Al monies received. recovered or realised by the Bank under this Debenture (inchuding the proceeds of any
conversion under Chiuse 3 below) may, in the reasonable discretion of the Bank. be eredited 10 any
suspense or impersonal aceount.

(b They may be held in such account {where they shall not reduce the Debt) for so long as the Bank may think
fir peading the application from time o time of such monies and all aceried interest (al (he rate. if any,
agreed in writing between the Company and the Bank from sime to time) in or towards tie discharge of the
Detn.

28 The Company waives any right of set-ofl’ it may have now. or at any time in the future, in respect of the Debi
(including sums payable by the Company under this Debentare).

29, The Bank may centily or determine the amount of a rate or amount applicable or due under this Debenture and in
relation 1o the Debt, These cenifications and determinaiions by the Bank shall, in ihe absence of manitest error. be
conclusive evidence of those rates and amounts,

Currency Coaversion

30. (a) For the purpose or pending the discharge of the Debt. the Bank may convert any monies received., recovered
or realised by ihe Bank under this Bebenture {including the proceeds of any previous conversion under this
Clausel from their existing curreney of denenminagion into such other currency of denomination os the Bank
may reasenably hink i

thi Any such conversion shall be made at the Back’s then prevailing spot selling rate of exchange for such other
currency agasinst the existng curreney,

() Luch previous reference in this Clause o a comency extends to fands of that currency and. for the aveidinee
ol daubt, Junds of one carrency may be converted into different lunds ol be same currency.

Pealings with you and others
Jl. The Bank may. n its discretion, arant fime. or make any other arrangement. variation or release wilh any person ar

persons nol party to this Debenture {whether or not such person or persons are jointly liable with the Company) in
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respect of any ol the Debt ar of any other secueily for it 117 does. it will nat ik any way atfect either this Debepture
ar the diability of the Company tor the Brebt.

Bank’s Right of Set OfF

il In additton to alt rights of scl-oft conferred by fas, the Bank may set-of U amy money standing from Lime o time to the
credit af any account the Company has with the Bank against the Debd, 6 the oblgations are o different currencies.
the Bank may convert eitlier obligation into the other carreney in accordance with Clause 30.

Preservation and Retention of Security

REN {31 Any settlemnent, discharge or release {including in relation to this Debenture or the Deby between (1) the
Conmpany and (i) the Bank or the Receiver {the "Relevant Person(s)") shall be conditional upun no security
given. or payment made, © the Relevant Personisy by the Company (or any other person) being avoidad or
reduced as a resub of any provisions or enactments relating 1o insolvency for the time being fn force in any
Jurisdiction.

(h In the event of such security or puyment being avoided or reduced. the Relfevant Persondsy shall be entitled to
recover the value or amount of such security or payment from (he Company subsequently as if such
settlement, discharoe or refease bad not oceurred.

Notiees Governing Law and Jurisdiction

34 Without afleciing any other lnwful miethod of service. any demand or notice to be made or wiven by the Bank 10 the
Company {including without fimitation, & demand for payment of all or any of the Debl) may be made or given by
any manager or officer of the Bank or of anv braneh ol'it;-

fa) By letier addressed to the Company and delivered 1o any officer of the Company at any place or sent by first-
class post to, or left a1 the registered olfice of. the Company or any place of business or activity ol the
Company last known to the Bank. 11 sent by post it shall be regarded as having been made or given at noon
v the second day following the day ihe letler was posted.

(ty By fax or ather electrenic means (o the fax number or electronic mail address of the Company last known to
the Bank, 1tshail be regarded as baving been made or given at the time of transenission.

i
in

. (o) English law governs this Debenture. fis intevpretation and any non-contractual obligations arising from or
connected with it

(b} Both the Company and the Bank submit to the exclusive jurisdiction of the courts of England and Wales in
relation o @l claims, disputes, differences or other matters (ncluding non-contractual ¢laims, disputes,
difterences or other malters) arising out of or in connection with this Debenture.

Disclosure of Information

36. The Company consents o the disclosure by the Bauk of any information about the Company. this Debenture. the
charged property and the Debi:-

{a wany person to whom the Bank has transferred, or proposes of may propose to transfer, all or any ol its
rights under this Debentore andiur the Debt and to any rating agencies and any advisers 1o e Bank in
connection with such transter: andfor

b} W any person with whom the Bank has entered into, or proposes ta enter info, any contractsal arrangements
in congection with this Dehenture anddor the Debi: and/or

ic) to any company within the NSBC Group being HSBC Holdings ple and its associated and subsidiory
compmuies from dime 1o tiee, or any of its or their agents; andéor

id} w any insurer who is o, or who proposes to. provide insurance 1o the Bank in respect of the charyed
property. this Debenture and/or the Debt andfor
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{e) o any other person 10 whom. and to the extent that, such information is reguired o be disclosed by any
applicable law or regulation,

Transter of Rights
37, {a) Fhe Bank may transter all or any of its rights under this Debenture and‘or the Debt to any person at any time,

b} ITthe Bank transfers all or any of its rights under this Debenture and or the [Debt, she Company s rights under
this Debenture and/or the Debt fas the case may be) will stay exactly the same.

{c} The Company wilf be bound 1o any person 0 whom the Bank transfers any such rights. That person sil
have the Bank's powers and righis so far as the Bank (ransters these to that person. The Bank will be
released awlomatically from its ebligations 1o the Company 50 far os that person assumes the Bank's
obligations.

{d) The Company will at the expense of the Bank or the person to whom the rights are transierred. do anyihing
reasonably requested by the Bank w effect a transfer of all or any of its rights ander this Debentwre and’or
the Dela,

(e) The Company will not transfer all or any part of ity rights under 1his Debenture andéor the Debt witheut the
prior weitten consent of the Bank.

(F) In these Transfer of Rights provisions and in the Diselosure of information provisions above:
{1} the term transfer means sale. assignment and‘or ransfer by novation:
(ii) the term rights means rights, benefits and:or obligtions; and
(i) the term person mewns any person, trust. fund or other entity.

The Bank’s written consent and reasonable reguiremoent
|

8. {a} Where the words “without the Bank’s writien cotsent” appear in any Clause. the Bank will not unreasonahly
withheld consent. The Company agrees that it is reasonable for the Bauk o reluse 1o consent to sonething
it in the Bank s reasonable opinion. it adversely affects or might affeet:

{i the Bink's security under this Debentare and its abifity 1o enforee it;
(1) the value of that which is secured to the Bank and its obility 10 sell the same:
(it} the Bank's ability 1o recaver the Debt: or
{iv) the assessment of the value of this Debenture as an asset of the Bank.
(b} Where the words “the Bank reasonably requires™ appear in any Clause, the Company agrees that it is

reasonable for the Bank o require something if. in the Bank's reasonable opinion. it will or misht assist in:

(i} the preservation of the Bank s security under this Debenture or the value of that which is secured by
it or
(ri} the Bank's ability 1o recover the Delx,

Severance and Modification - Unenforceability

34 {a} IFany of the Clauses (or part of a Clase amdeor any of the paragraphs (or part of a pararaph) becomes
invalid ur unenforceable in any win under any law, the validity of the remaining Clauses {or part of a
Clause) or paragraph (or part of o puragraph) will not in any way be affected or fpaired.

G404 D e Debenturs (02018 Revision) Bank Ref SC7100514940

Page levof 24



Mk

Interpretation:-

{hn

fa)

{bh)

Ifany ivalid or unenforceable Clause or paragraph mentioned above {or part of either) would oot be imvalid
ar unentoreeable if its fom or effect were modified i any way_ it shall be deemed (o bave the maditied form
ar effect so jong as the Bash consents,

Parallel Security

The Company may at any tme eoter into a Paradlel Seeority Document. Lntry into and pertormanee of the
terms ol a Parallel Seeurity Document shall not breach any teem of this Debenture.

The Company consenls o the Bank and HSBC Bank ple entering into priority, inderereditor vr other similar
arrangentenis (to which the Company  shall not be party) to regulate the ranking of the security granted by
tie Company  under this Debenture and any Parallel Security Docuwment,

41, (a} The words or expressions: -

(i) "the Company™ shall include any person from tine o Hime deriving title under the Company.

(i) “the Bank” shall include its soccessors and trangferees and in both cases o the extent of their
respective plghts and benefits {including, without limitation. any persoan in whom under the laws of
such persorts place of incorperation all or substantially all of the assets and labilitics of the Bank
become vested ),

{iii} “environmental Jaws" includes all applicable laws, regulations and directives tand all notices.
circulars, orders, judgments and decisions of any court or other competent anthority i any
jurisdiction) concerning the pollution er protection of the envivonment or the health of humians.
A B
animals ar plants,  This includes, public and workers' health and safety. the generalion, use.
treatment. storage. ansperation or disposal, or discharge or release inta the envirotment., of any
chemicals or other polhiants or vontaminants or industrial. radioactive. dangersus. toxic or
hazardous substances or wastes (in whatever form and including noise and genctically modilied
OrEanisms).

{ivi “envirommental permits" gieans all permits. licenses, consents. approvals, certificates and other
authorisations (including all conditions applicable to them) required under any environmental Lows,

{v) "holding company” "subsidiary™ and “subsidiary undertaking” shall have the meanings respectively
set out in the Companics Act 2006 (as the same may be amended. varied or replaced rom time o
timed.

(vi) "PSC Regime® means the regime refating to "people with significant control™. as set out in Part J1A
ol the Companics Act 2006 and The Register of Peaple with Significant Control Regnlaiions 2016,

{vii) “includes)”. “including™ and “in particular™ shall be canstened as being by way of illustration or
emphasis only and shall not be construed as. nor shall they ke effeet as. limiting the generality of
any preceding words.

tviiiy - mather™ and “otherwise”™ shall pot have their meaning narrov ed on account of any preceding words
where a wider construction is possible.

e

(ixy “Parallel Security Document™ means any security docuiient in respecl of any asset secored under
this Beberture enteved into by the Company in favour of HSBC Bank ple.

i Any reference to a person shall include any person. company . corparation. body corporsde. zovernment. state
tor ageney of a stale) ond any assockation or purtnership (whether or not having legal personality] of any ol
these.

<) Any reference o any statute or any section of any statute shall be recarded m including reference to any
statutory modification or re-enactment of i Tor the Gme being in force,
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{dy Relerences to the singudar shall include the plural and viee versa: the use ol the male pronoun shall include
the Temale and neuter: the use ol the neater proncun shall inglude boh the male and the female,

{e) The headings are used for suidance only
Company™s complignce with Memorandum and Articles of Association
42, The Company confiems that this Debenture does not contravene any of the provisions of its Memorandum and

Ariicles ol Association,

INAWITNESS this Deed has been executed and is intended o be and is delivered on the dite Hiest meniioned ahove,

3404 Die Debenture (02718 Revisiony Bank Ref: SCY100514940

Page 1 al 20



The Schedule referred to above
Part |
{Freehold andsor leasehold land)
Registered Title
All the property(ies) comprised in the following tde(s) o1 the Land Registry:

Title Number Short deseviption of the property

Unregistered Title
Al the properiytiesy now vested i the Compiny and comprised in the Decd(s) referred to below

Short description of the property Date Deed/Document Parties

Part2
(Prior murlgages or othier matiers refating (o the property deseribed above)

Short description of the property Legal Mortgage / Parties
Charge dated

G404 D1e Debenture {82714 Reavision) Bank Ref: SCT100514940
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Signed as adeed by the Company acting Iy

Sigmpbueee . ) . Director

Name in full

Littoct Tipers )

PFor e s o
Compiuzy with
mnltple daccting
e a Conspass
seorgtaryy

. P ———.

Signature Director/Company Secretary

MName in {ull
[ Aok bopsers)

Signed as deed by the Company acting by:

{REDACTED}

Signatu Director

A&S\M Z{ / i [Far use where one
Name in full whd i dizector is

{ ik dotters) f uhonised to sign

lo the presence oft
Signature of witness

{REDACTED}

Witness

Full name of witness mwm@d(&f = 7

(e hotiors)
Address: RepAcTED; [l (REDACTED} | {REDACTED}
A CEDQ A 74;1 /

Qccupation:

Few and on behalf of HSBC UK Bank ple
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