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Registration of a Charge

Company name: CONWY ESTATES LIMITED
Company number: 09602540
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Received for Electronic Filing: 25/01/2019

Details of Charge

Date of creation:  17/01/2019

Charge code: 0960 2540 0003

Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: 6 CHARLTON STREET LLANDUDNO LL30 2AA
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09602540 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SALMAN IQBAL

Electronically filed document for Company Number: 09602540 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9602540

Charge code: 0960 2540 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th January 2019 and created by CONWY ESTATES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 25th January 2019 .

Given at Companies House, Cardiff on 28th January 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated

i’?;/;Véwﬂ

BEBENTURE

bebveen

Together Commercial Finance Limited

~ging-

CONWY ESTATES LIMITED



THIS DEBENTURE is dated %‘%}/éo\g?&d made betwesn:

M

@

COMNWY ESTATES LIMITED (0B802540), 2 company registerad In [England and Wales] whose registered office Is Post
Office, 82-64 Marine Road, Penzam, ABERGELE, LL22 7PR {"the Company™); and

Together Commercial Finance Limited, rading as Together, {company number 2088813}, a company registered in
Engiand and Wales whose registered office is at Lake View, Lakeside, Cheadle, SK8 3GW {"the Lender™),

NOW THIS DEED WITRESSES and it is agreed and declared as follows:

31

The Company hereby covenants that it will on demand in wiiting made %o the Company pay or discharge to the Lender all
monies and liabilties which shall for the time being (and whether on or at any time after such demand) be due, owing or
incurred in whatsoever manner io the Lender by the Company whether actually or contingently and whether solely or jointly
with any other person and whether as principal or surety and whether or not the Lander shall have been an original parly to
the relevant transaction and Including interest, discount, commission and other lawful charges or expenses which the Lender
may charge in respect of such matiers or for keeping the Company's account and so that interest shall be computed and
compounded according to the usual practice of the Lender as well after as before any demand made or judgemeni cbiained
under this Debenture. If the Company fails to pay on demand any sum due and peyable under this clause 1, the secursity
created under this Debenture shall be immediately enforceabls.

Demands

A demand for payment or any other demand or notice under this Debeniure may be mads or given by the Lender by letier
addressed to the Company and sent by post or fax to or left af the registerad office of the Company or lis existing or last
known place of business {or if more than ons, any one of such places) and so that such demand or netice if sent by post shall
be deemed to have been made or given at noon on the day following the day the letier was posted or if sent by fax at the time
of transmission.

The Company as legal and beneficial owner and with full tile guarantee hereby charges with the payment or discharge of all
monies and Rablliities hereby covenanted to be paid or discharged by the Company:

3141 by way of legal morigage all the freshold and leasshold property of the Company now vested in it whether or not
the title to it is registerad 2t the Lend Registry including that which Is described in the Schedule io this Debenlure
together with sil buildings and fixiures (including trade and tenant's fixiures) now and subsequently on such
property and all plant and machinery now and subsequently annexed t¢ such properly for whatever purpose;

342 by way of fixed charge all freshold and leasehold property subsequently belonging to the Company logether with
ali builkdings and fixtures (including trade and tenant's fixtures) on such property and all plant and machinery
annexed to such properiy for whatever purpose;

313 by way of fixed charge all interests not effectively charged by the preceding clauses of this Debenturs now or
subsequently belonging to the Compeny in or over land or the procesds of sale of land all Boences now or
subsequently held by the Company to enter upon or use land and the benefit of all other agreements ralating to
land fo which the Company is or may become party or otherwise entitled and all trade and tenant's fixiures plant
and machinery now and subsegquently annaxed for whatever purpose to all freshold and leasehold property an
interest in which stands chargad under this Debenture;

3144 by way of fixed charge all the goodwill and uncalied capital for the time being of the Company,;

315 by way of fixed charge all stocks shares and other securiies now or subseguently owned (whether at law or in
aquity} by the Company and all rights and Interests of the Company in and claims under all poficles of insurance
and assurance now oF subsequently held by or inuring o the benefit of the Company;

318 by way of fixed charge all patent, irade marks, patent applications, brand namas, copyrights, rights In the nature of
copyright, registered designs and other intellectual property rights and agreements relating fo the use by the
Company of patents and frade marks o which the Company is now or may subseguantly become enfitled and all
agreemeants under which the Company is now or may become entitled fo the payment of any royally fee or similar
inGoms;
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317 by way of fixed charge =il book and other debis of the Company whether now or subsequently existing and
whether presently payable or subsequently falling due for payment and all righis and claims of the Company
against third parties now or subsequently existing and capable of belng satisfied by the payment of money (save as
charged under sub-ciause 3.1.5 of this Debenture) provided that such book and other debis shall be paid info the
Company's account with the Lender and that the Company shall not chargs or assign or pumport to charge or
assign the same in favour of any other person and shall i called upon to do so by the Lender execuls a legal
assignment of such book and other dabls fo the Lender;

3.18 by way of floating charge all the Assels whatsoever and wheresoever not effeciively charged by the preceding
clauses of this Debenture by way of fixed charge including {without limitation} any immovable property of the
Company situated in Scotland and any Assels faliing within any of the types mentioned in sub-clauses 3.1.3 to
3.1.7 (inclusive) situated in Scofland but so that the Company is not to be at liberly to oreate, otherwise than in
favour of the Lander, any morigage or fixed or floating charge or other security upon and so that no lien {fother than
a fien arising through operation of law In the ordinary course of business} shall in any case or In any manner arise
on or affect any part of such Assets sither in priorty o or pari passu with the floaling charge created by this
Debenture and further that the Company shall have no power without the consent of the Lender o part with or
dispose of any part of such Assels except by way of sale in the ordinary course of its business.

This Debanture contalns a qualifying fioating charge and Paragraph 14 of Schedule B1 to the Insolvency Act 1586 appliss
to the fioating charge created by or under this Deed.

The Lender may from Hime to tine by notice in wiiting to the Company convert the floating charge created pursuant 1o sub-
clause 3.1.8 into a fixed charge as regards any Assels charged by that sub-clause as specified in any such nofice and such
ficating charge shall automatically be converted into a fixed charge:

331 in respact of any Assets which shall become subjedt to a fixed charge in favour of any other person or fo a
disposition otherwise than by way of sale in the ordinary course of the Company's business immediately upon such
chargs or disposition; and

332 in respect of all the Assats theraby charged, if and when the Company shall cease to cary on business orino be a
Going oonosrm;

but 5o that this sub-clause 3.3 shall not apply to any Assels shuated in Scotland.

Tha Company shall not without the previous wiitten consent of the Lender create or purpert or allempt o oreate any
morigage, charge or encumbrance of any freehold or leasehold property of the Company or any other Asset subject fo a fixed
charge under this Debenturs nor in any way dispose of the equity of redemption of such charge or any interest in such charge
and the Company hereby applies to the Chisf Land Registrar for a restriction to be entersd on the register of title of il
present and fulure registered freshold and lessahold property of the Company in the following terms:

"No disposition by the proprietor of the registered estate is to be registered without 2 written consent signed by the propristor
for the time being of the charge dated {7 }faog in favour of the lender referred to in the charges register.”

The Company shall, subject to the rights of any prior morigagee, deposit with the Lender, and the Lender during the
continuance of this security shall be enfiled 1o hold, all desds and documents of title relating to the Company's freshold,
leasehold and heritable property and stocks shares and other securities and all policles of insurance or assurance.

The Company shall on demand in writing mads to the Company by the Lender at the cost of the Company:

3861 sxecute a valid legal morigage in such forrs as the Lender may easonably require of any freehold or leasehold
property presently belonging to the Company which is not by this Debenture effectively charged by way of legal
morigage and of any freehold or lsasshold property subseguently scquired by the Company;

382 gxecute and deliver a stendard security or other valid fixed securily accepiabls fo the Lender over any other
property, land and buildings wherever they may be situated;

383 sxecute a valid fixed charge or assignment or other form of sacurily in such form as the Lender may reasonably
require of any Asset sublect to a foating charge under this Debenture; and

3.64 do and concur in all such other acts or things as the Lander may deem necessary {0 vest in the Lender title to all
or any of the Assats.

Any fixed morigage charge or other sacurity subsequently created by the Company in favour of the Lender shall have
priorty over the ficating charge created by this Debeniture except insofar as the Lender shall declare otherwise, whather at or
after the time of creation of such fixed security.

The Company shall pay as the Lender may direct all monies which it may receive in respect of any policies of insurance or
assurance royaliies or book or other debis or any other of the rights and claims charged to the Lender under sub-clauses
3.1.5, 3.1.5 and 3.1.7 and until such payment hold all monies 0 received upon frust for the Lander and shall not without the
pricr written consent of the Lender charge, factor, discount or assign any of policies, royalties, debts, rights or claims in favour
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of any other person, or purport 5 to do.

Comtinuing Security

This securify shall bs a continuing sacurity to the Lender notwithetanding any settlement of account or other matter or thing
whalsoever and shall be without prejudice and in addition fo any other right, remedy or security whether by way of morigags,
aquitable charge or otherwise which the Lender may now or at any time subssquently, or but for the charges created by this
Debenture would have on or In respect of the Assets or any part of the Assats for or In respact of the monies secured by this
Deberiura or any part of such monies.

Continuing Obligations of the Company

The Company hereby covenants with the Lender that the Company will:

5.1.14 kesp all builldings and all fixtures and filtings, plant, machinery and other effects In good and substantial repair and
In good working order and condition and will maintain all such insurances as are normally maintained by prudent
companies carrying on similar businesses and in particular will insure and keep insured such of its Assels as are
insurable with an insurance office or underwriters to be approved by the Lender In writing from time 0 time in the
name of the Company with the interest of the Lender noied on the policy or 2t the opiion of the Lender in the joint
rnames of the Company and the Lender against loss or damage by fire and such other risks (and with the policy
containing such provisions for the protection of the Lender) as the Lender may from time to fime require n thelr full
raplacement value for the time being.

512 pay all premiums and other monies necessary for effecting and keeping up such insurances within one week of
the same becoming due and will on demand produce to the Lender the policy or policies of such Insyrence and the
recaipt for every such payment.

if the Company shall make default in keeping such buildings, fodures, filtings, plant, machinery and other effects in good
and substaniial repair and in good working order and condition, or in effecting or keeping up such insurances, the Lender
may as it shall think fit repair and keep in repair such buildings and other Assels, or any of them, {with the right for such
purpase either by itself or by its agents to enter upon the freshold and leasehold property of the Company) or effect or renew
gny such insurances.

The Lender shali be entitied o he paid the proceeds of any such policy of insurance (other than in respsct of employers’ or
public lability} and the Company hereby irrevocably instructs any insurer in respect of any such policy to pay such proceeds
to the Lender and undertakes o the Lender to issue such further instructions to that effect as the Lender may require.

All monies received on any insurance whatsoever (other than those specified in clause 5.3) shel as the Lender requires be
applied either in making good the loss or damage in respect of which the money is received or in o towards dischargs of the
monies for the ime being secured by this Debenture,

The Company will permit any authorised repressniative of the Lender at all reasonable times fo enter upon any part of the
frechold and leasehold property of the Company and of any uther propeiity whare the Company may be carrving out any
contract or olher works,

The Company will at all imes observe and perform and ensure the observance and performance by any other person o
company at any ime occupying the freshold and leasshold property of the Company or any part of such property, of all
restrictive and other covenants to which such properly or any part of such properly may from time io fime be subject, all
ohiigations on the part of the Company in any lease or tenancy agreement, all buliding reguiations and other restrictions,
conditions and stipulations for the time being affecting such property, or any part of such praperty, or the use of enjoyment of
such properly and provide 1o the Lender on request such evidence of such observance or performance as the Lender on
reguest such evidence of such cbservange or performance as the Lender shall require, and within threa days will defiver o
the Lender any notice or procesdings served by any landiord and relating to any alleged breach of the terms of the relevant
teass or tenancy.

The Company will on request produce to or provide for the Lender such documents or information relating 1o the freehold
and leasehoid property of the Company 25 the Lender shall require.

Appoiniment and Powers of Becelver

At any time after the Lender shall have demanded payment of any monles sascured by this Debenture (and whether or not
the Company shall have been given sufficient or any ime in which to salisfy such demand) or the Company falls to observe
or parform any of the covenants or provisions contained in this Debenture or {notwithslanding the terms of any other
agreament between the Company and the Lender except in the case of an express exclusion of this provision by refersnce to
this Debenture} after any step is teken {inciuding, without imitation, the making of an application or the giving of any notice)
by the Company or by any other person o appoint an administrator in respect of the Company or o appoint a licuidator,
trustes, recelver or similar officer to the Company or any part of s Assets, or if requestad by the Company, the Lender may
appoint by writing any person or persons to be an administrater of the Company (“the Recelver” which expression shall,
where the context so admits include the plural and any substituted administralor and so that whers more than one
adrinistrator is appointed they shall have power 1o act severally uniess the Lender shall in the appointment specily to the
contrary) of all or any part of the Asseis charged by this Debenture. Such an appoiniment over part only of the Assels
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charged by this Debenture shall not preciude the Lender from making any subsequent appointment of 2 Receiver over any
part of the Assels over which an appointment has nol previously besn made by the Lender.

The Lender may from time to time delermine the remuneration of the Recelver and may {subject fo the application of
Saciion 45 of the Insolvency Act 1988) remove the Recsiver from all or any part of the Assets of which he is the Recsiver and
at any time after the Receiver shall have vacated office or ceased (o act in respact of any of the Assels appoint a further
Receiver over all or any part of the Assets or of the part thereof in respect of which he shall have ceased o act.

The Receiver shall be the agent of the Company {which shall be solely liable for the Recelver's acts, defaults and
mmuneration} unless and untll the Company goes into Bguidation aRer which the Recesiver shall act as principal and shall nat
become the agent of the Lender and shall have and bs entifed lo exercise in relation to the Company all the powers st out
in Schediie 1 to the Insolvency Act 1988 and in particular, by way of addition to, but without hereby limiting such powers {and
without prejudics to the Lender's powers) the Receiver shall have power to do the following things namely:

8.3.1 o take possession of collect and get in all or any part of the Assets and for that purpose to take any proceedings
in the Company’s name or gtherwise as he shall think fit;

8.3.2 o carry on Or conour in canying on the Compeny’s business and raise money from the Lender or others on the
security of all or any part of the Assets;

8.3.3 o gell, let andfor terminate surender or to accept surrenders of leases or tenancies of any parl of any interest In
any properly the Company may then hold, in such manner and on such terms as he thinks fit;

6.3.4 o commence andfor complate any building operations on any properly the Company may then hold and to apply
for and obtain any planning permissions, building regulation approvals and any other permissions, consents, or
fcances in each case as he may in his absolule discretion think fit;

§.35 1o grant or accept options over all or any part of the Assels in such manner and on such terms as he thinks &L

638 o take, condinue or defend any proceedings and make any amangement or compromise which the Lender or he
shall think fit;

837 to sever any fiviures from the proparty of which they form part;
5.3.8 to make and effect all repairs, improvements and insurances;

8.3.9 to enter into bonds, covenanis, commiiments, guarantess, indemnities and like maliers and make ali paymenis
needed to effect, maintain or satisfy the sames in relation to any properly the Company may then hold;

6.3.10 affect such insurances of or in conneclion with any properly the Company may then hold as he shall in his
abzolute discretion think fit

8.3.11 to appoint menagers, officers and sgents for any of the above purposes, at such salaries or other basis of
remuneration as the Receiver may determine;

£.3.12 o cali up any of the Company's uncalied capiial;

68.3.13 0 promote the formation of a subsidiary company or compardes of the Company, so that such subsidiary may
purchase, lease, lcense or otherwise acquire interests in all or any part of the Assels;

8.3.14 o exercise all voting and other rghis aitaching fo slocks, shares and other securiies ownad or held by the
Company,;

8.3.15 to redesm any prior encumbrance and to approve and setle and dischargs the accounts of the encumbrancer, the
accounis o approved, seitled andfor discharged being (except in the case of manifest eror) conclusive and
binding on the Company and any monies being pald in respact thereof being an expense properly ncurred by the
Receliver;

6.3.16  to do all such other acts and things as may be considered by the Recslver to be Incidental or conducive 1o any of

the matters or powers specified or referred fo in this Debenture or otherwise incidental or conducive to the
presarvation, improvement or realisation of the Assats.

A person dealing with the Recelver in good faith and for vaiué shall not be concerned to enquire whether the Recelver ig
validly appointed or acting with in his powers.

Ingemunity

The Company shall Indemnify the Lender and sach Receiver, and their respaciive emplovees and agends against all
liahiltios, costs, expenses, damages and lossaes (including but not Bmited fo any direct, indirect or consequential losses, loss
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of profit, loss of reputation and afl interest, penallies and legal costs (calculated on a full indemnity basis) and all other
professional costs and expenses) suffered or incurred by any of them arising o of or In connection with:

IAR! the axercisa or purported exevcise of any of the rights, powers, authorities or discretions vested In tham under this
deed or by law in respect of the Assels;

7.1.2 taking. holding, prolecting, perfecting, preserving or enforcing {or attempting fo do s0) the security constituted by
this deed; or

713 any default or delay by the Company In performing any of its obiigations under this deed.

This clause 7 may be enforced by any employee or agent of the Lender or any Recelver, subject to and in accordance with
the provisions of the Contracts (Rights of Third Parties} Act 1888,

Power of Atlormey

The Company hersby imevocably appoints the Lender (whether or not the Receiver has been appointed) and also {as 2
separate appointment) the Receiver severally the Attorney and Atiomeys of the Compeny for the Company and in iis name
and on its behsif and as its act and deed or otherwise 1o execute or seal and deliver and otherwise perfect any deed, bond,
agreemant, instrument or act which may be deemed proper for any of the purposes specified in this Debenture and to convey
or transfer a legal estale 1o any purchasar of any frechold leasehold or heritable property charged by this Debenture.

Anplication of Procesds

Any monles received under the powers confarred by this Debenture shall subject to ths repayment as far as necessary of any
claims having priority to this Debenlure be paid or applied in the following order of priorily:

8.4 in satisfaction of all costs, charges and expenses properly incurred and payments properly mads by the Lender or
the Receiver and of the remuneration of the Raceiver;

a2z in or towarde satisfaction of the monies outstanding and secured by this Debenture in such order as the Lender
may at its discration requirs;

8.3 as to the surpius {if any) to the person or persons entifed to such surplus;

Provided that the Receiver may retain any monies in his hands for 5o long as he shall think fit and the Lender is also to be at
liberly, without prejudice to any other rights the Lender may have at any time and from time to time, to place and keep for
such Hime as the Lender may think prudent any monies recelved, recovered or realised under or by virtue of this Debenture,
to or gt & separate or suspense account 1o the credit sither of the Company or of the Lender as the Lender shall think fit
without any intermediate obligation on he Lenders part to apply such monles or any part of them in or towards the discharge
of the monies due or owing to the Lender by the Company,

Dealings with Charged Propert,

During the continuance of this sacurity:

21.1 no statutory or other power of granting or agreeing to grant or of accepting or agreeing 1o accept surenders of
leases or fenancies of the freehold and leasehold propsrty charged by this Debenture or any part of it shall be
sapable of being exercised by the Company without the previcus wiilten consent of the Lender;

812 the Company shall not be entitied to part with possession {otherwise than on the determination of any lease
tenancy or licence) of any property charged by this Debenture or fo share the occupation of such property with any
other parson oF persons of 1o sumender of purport t surrender or permit to be forfelted the lease of any leasehold
property charged by this Debenture without such consent.

Section 93 of the Law of Property Act 1825 dealing with the consclidation of morigages shall not apply to this security.

vy of Bale

Section 103 of the Law of Property Act 1825 shall not apply to this Debenture but the staiutory power of sale shall as
between the Lender and & purchaser from the Lender arise on and be exercisable at any time after the exeoution of this
Debenture provided that the Lender shall not exercise such powsr of sale untll payment of the monies secured by this
Debeniurs has been demanded or if and when the Company fails to observe or perform any of the covenanis or provisions
contained In this Debenture or sn onder is made for the compulsory purchase or requisition of any freehold or leasehold
property of the Company or any piior encumbrancer exercises any of iis powers or instilutes proceedings o enforce iis
securily or if the Company enters into any amangament with its creditors or a receiver, adminisirator, administrative recelver
or liguidator is appointed over all or any part of the Assets but this proviso shall not affect a purchaser or put him upon Inguiry
whether such demand or appoiniment has baen validly made.
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The statutory powers of sale, leasing and accepting swrendars exercisable by the Lender undsr this Debenture are hereby
exlended so as to suthorise the Lender whather in its own name, or in that of the Company, to grant a isase or leases of the
whole or any part or parts of the frechold and leasehold property of the Company with such rights relating to other paris of
such properly and containing such covenants on the parnt of the Company and genarally on such ferms and conditions,
{including the payment of money 1o a lessee or tenant on a surender), and whether or nof at a premium, as the Lender shall
think fit.

Cosls a YnEnRes

Al costs, charges and expensas Incurred under this Debenture by the Lender and ali other monies paid by the Lender or by
the Receiver in perfecting or otherwise In connection with this Debenture or in respect of the Assets, including (but without
baing restrictad to} all monies expendad by the Lender under this Debenture and all costs of the Lender {on an indemnity
basis) of all proceedings for the enforcement of this Debeniure or Tor obtaining payment of monies secured by this Debeniure
or arising cut of or In connection with the acis authorised by Clause & of this Debenture shall be recoversble from the
Company a5 a debt and may be debited to any account of the Company and shall bear interest accordingly and shall be
charged on the Assels,

uthorizsed Transaciions

On receiving notice that the Company has encumbered or disposed of the Assets or any pari thereof the Lender shalt be
eniitied o close the Company's then cument account or acoounts and (0 open & hew accouni or accounts with the Company
and {without prejudice to any right of the Lender to combine actounts) no money paid in or carred o the Company's credit in
any such new account shall be appropriated towards or have the sffect of discharging any part of the amount dus o the
tender on any such closed account. If the Lender does not open & new account or accounts immediately on receipt of such
notice it shall nevertheless be treated as if it had done 50 &t the §me when it recelved such nofice and a3 from that time
payments mads by the Company to the Lendsr shall be credited er be treated as having been crediled to such new account
or accounts and shall not operate o reduce the amount dus from the Company to the Lender at the tims when It receives
such notice.

Right of Sstoff

The Company agrees that any monies held by tha Lender or owing from time to time by the Lender to the Company may be
retained as cover for and at any time without nofice to the Company applied by the Lender In or towards payment or
satisfaction of any monies or liabililes now or subsequently from time to time due owing or incummed by the Company to the
Lender In whatsoever manner whether presently pavable or not whether actually or contingently whether solely or jointly with
any other person and whether as principal or surety.

infermation to Thind Parties

The Lender may from time 1o time seek from any other person having dealings with the Company such information about the
Company and s affairs as the Lender may think fit and the Company hereby authorises and requests any such person o
provide any such information to the Lender and agrees io provide such furiher authorily in this regard as the Lender may from
time 1o time require.

Spuountancy investioetion

The Company shall at its own cost a8 any time if so requested by the Lender appoint an acoountant or firm of accountants
nominated by the Lender (o investigate the financial affairs of the Company and/or any subsidiary of the Company and report
on such financis! affairs to the Lender and hereby authorises the Lender iiself at any time o make such appointment on
bahalf of the Company or on Hs own acoount as & shall think fit, and in svery such case the fees and expenses of such
accountant or firm shall be paid by the Company and may be paid by the Lender on behalf of the Company and the Lender
may either st the time of such appointment or subseguently guarantee payment by the Company of such fees and expenses.

e of Non-Contraveniion

it is hereby certified that the security created by this Debenture both in respect of freehold and leasshold property of which
the Company Is registered st the Land Registry as propristor and otherwise does not confravens any of the provisions of the
Memorandum and Articles of Association of the Company.

Third Party Rights
A person who s not & parly to this Debanture shall have no right under the Confracts (Righis of Third Parties) Act 1888 to

enforce any term of this Debenture. This ¢lause does not affect any rght or remedy of any person which exists or is avallabls
otherwise than pursuant o that Act.

Further Provisions

The Lender may from me 1o time walve any breach of this Debenture or grant any lime or indulgence o the Company
without affecting the Lender's rights, powers or remedies.
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Each of the provisions of this Debenture shall be severable and distinct from one another and if one or more of such
provisions is invalid or unenforceabls, the remaining provisions shall not be affected.

The Lender may assign or transfer the whole or any part of its rights and obligations under this Debenture to any other
person at any time. The Company may not assign any of iis rights, or transfer any of its obligations under this Debenture to
any other person.

The Lender may disclose to any persen refated o the Lender andfor io any person (o whom It Is proposing & transfer or
assign or has transferred or assigned any of iis rights under this Debenture any infermation about the Company.

Governing La risdicion
This Dabentura shall be governed and construed in accordance with Engillsh law.
The parties to this Debeniura agree the English cowrts shall have non-exclusive jurisdiction in relation to it.

Definitions and Iniemratation

in this Debenture whera the context so admits:

20.1 tha expression “the Lender” shall Include persons deriving title under the Lender;

20.2 any reference to any statule or any section of any statute shall be deemed o include reference 1o any stalutory
modification or re-enactment thereof for the time being in Torce;

20.3 the headings to clauses are insertad for sase of reference only and shall not affect the interpretation of such
clauses;

204 *Assets” shall mean all the undertaking, property and assets of the Company whatsoever and wheresoaver, both
present and fulura.

I WITNESS wheraof the partias hereto have axecuted this Deed the day and year first befors written



County and Diglrict

Condus

SCHEDBULE

REGIETERED LAND
Title Mo.(s) Address or Dascription
NAYREZETF G craguon STREET
LLASTRAD NGO

LLBD 2AA

UNMREGISTERED LAND



EXECUTED AS A DEED by )

[ Coriad BSTATES LIMITED 1)

acting by a director and the secrelary )

or by any two dirsctors; )
Director
Director/Secratary

Signed for and on behalf of Togathar Commercial Finance Limited
Signature
Mame

Title



