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Registration of a Charge

Company name: WREN BUYERCO LIMITED
Company number: 09594357

KEXWZZUW

Received for Electronic Filing: 18/01/201

Details of Charge

Date of creation: 16/01/2018
Charge code: 0959 4357 0003

Persons entitled: HSBC INVOICE FINANCE (UK) LIMITED AS SECURITY TRUSTEE FOR THE
SECURED PARTIES (SECURITY TRUSTEE)

Brief description: NOT APPLICABLE.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09594357 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ADDLESHAW GODDARD LLP

Electronically filed document for Company Number: 09594357 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9594357

Charge code: 0959 4357 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th January 2018 and created by WREN BUYERCO
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 18th January 2018 .

Given at Companies House, Cardiff on 22nd January 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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:-Between :
: 'WREN BUYERCG LIMITED (rems‘tered in Engiand wrth number 0959435?} {Parent}f

ARDENT HERE SGLUTIDMS L_IN]ITE[J {regustered i England Wl%h number 0398?598):_._ '
_ (Barrnwar} {togemer wnh the Parent, the Brrgmalchargnrs and each ah Onginal Ghargar) :
and : :

_ '-HSB(’; !NVQiGE FENANCE [UK} LIMITED (reglsteyed in Engiaﬂd with number 6975965?’} as :
' securlty tristes for ihe Secured Parties {Se::unty Tras‘teva}

-:_!t is agreed

{}eﬁnlt DI'IS and mterpretailﬂh

'{}efanl‘tsir.:ms |

_'..In this: Deed

_'Accaunt has the rﬁean;ng gweﬂ 1o tm a:.Eause 3 4(;3){x Flr‘s;t 'fﬁ:ée.d"fc:'h.ar'gés'?) o

' :Addatwnal Uhargar means a caémpany WhIGh creates Secunty over its assets n favour thhe-.'
:Secunty Tmstee by a:{ecuimg a Securrty Deed of Aucession :

- E!lm:ked Acceunt reans: the bank-aceounts of the Chargors e;pecnﬁed in‘Part 1.of Schedufe 4
* {Charged Accolnts)to this Debenture dnd Part 1 of Schedulz 5 (Charged Acoourits) of the
Facilty Agreement and/or such other bank accolints of the Chargars or the Security Trusteg s
the Agert aﬂd the Parent may designate-from tme e trme ffy wrstmg as Blocked Ac:cs;:runts

- -_Ghargor means-an Dnganal .Ghas“ga;r Ur-a_n Add!taon-al Ghafgar-
o Chattels has Ehe meanmg gwen %o it in & ause 3 4( vy Flrst flwd charges}
: '.ﬂlr-ectmn has .the:meanmg gwen o lt in t;.!:ause 10,4 {d) {P‘Ianning‘ dii're.ctéans}.

_ 'Faclli’ty Agreement means ’the E“iEU Qog; DDD recewabies faci lity agreement betweeﬂ e
. Parent; the entities listed inpart 1.of schedule 1 thereto as Ciriginal Borrowers, the entities lus%ed_ .
_ it ;‘:)E!E’f 2 of schedule 1. therete as Ongmal Guarantors, the Financial: nstntutlons listed in part 3.
© ot schedule 1as Ongmal Lenders, HSBC Invaice: Finance (u E«(} Limited and ABN AMRO Asset
_Based Finance NV -UK Branch as gomt arrangers. of the Revol Iving.- Credit Facil ity {in" this
' .-Capﬂcﬂy eachan Aryaﬂger} HSBC Invdice. Fmsnce (UK) Lirtited as Agent for the Lenders,

HSBGC in\fmce Finance (UK) Limited as Recarvab%as Trustee and HSBC invaice F nance. (LK)
Liﬂ'ﬂted a8 Security Trustea For the Secured Partlas aﬂd da&ad Sy of atmut tha date of thi is Deed

-Fixtures means in reapect at- aray Secufed Propar’ty all fl}:ﬁjfﬁs and fittings: (lncludmg frade:
L :f;xtures and flttmgs} and’ flxed p!antarid machlnery now of at any time after the date of this Deed:
o that Secuyed Property : :

) : -FEaatmg Charge Assets means all the assets ar}d un::lertakmg frcm tlme ta time SUbJEGt to me
v ﬂoatzng charge craated under clause 3 5( matmg charge) '_

_ ' Insurame Pahcms meam i respedt of a Ghargor all polfcles nf insurance present and future
“in whlc:h it has an mtereﬁt

R e Lo LT _ s



Investments means any shates, stacks debenture secunty, geolirities, bonda and mvestmantﬁ
afany lype (otherthan th'e'S'ubsEdiary Shares) whatever, tncludmg but#iot limited fo, negcmable- g
instrurmenis, certlfzcates of deposit, euguhe debt secuiitiss, interests in collective: investmant ;
_'schemes of uther jrvestimants refered to i sac’fmn 22 of, and as defined in ‘Partil-of
Sehedule 2 to, the Financial “Services and Markats Act 2000 and Part il of the Financial
__.Semces ard: Markats Act 2000 (Regulated Activi t;as) Order 2001, whether f:ertlﬁcated ar
-uncartlficated physical or dematerialised, reg:sterad of unreg;stemd held bv the relevant'-
' :-:Chargnr or by a trustee or claarance sysﬁem ornominee

-Non-\a'estmg Debts mesns.any Recewab!es whmh are purpcﬁediy assngned tothe Recewabias-
“Tristes Underthe Facility Agreemant but whmh fa;l to vest anthe Recawables Trustee absolutely- '
_ and effectwely :

_ '.gccupatmnal Ledse meaﬁs in respeot afa Ch:argor a !ease nf a Securaﬁ F’mpariy in respect_

ol whﬁch it s andlord

_ Other Arzct-unts means the bank acccunts of the Chargors Sﬁ-et‘:lfléd i Partz Of Schedule 4 '

' "( Charged Accounts)to thss Debenture. dind Part 2 of Schedule 5 (Charged Actounts) of the:
- Facility Agraemenf and/ar slch other barak acdounts of the: Chargors as the Agent and the.
: F’arent may dest gnate fromi time ta tlma rn wntmg 25 Dther Aacounts

_ .che: Debts means all c:febts ar manatary amaunts awmg to any Chargar now or i the- future
-_'(mc[udmg, without fimitation, -all sums mmng by the Agent: to the: Bormwer under the Facility
Agreement and all werpaymema or other surms mfundabie 16 arly Gh:argor by dny persony,
“sxcludifig only Nnnm\lestmg Debts, debts purchased ur\de?‘ the Facility Agreement iunless rg=
- assigned or dus fo be re-assigned by the Recewables Trus“fe-e to the relevant Chargor} dnd
' dabls owing to any Chargar arfluctuating accounts: wﬂh any Chargors associates (as deflnad'
" by section 256 mf the Compames Act :20{}6) '

: Party meaﬂs 2 party to- mls Deed

-'Plannmg Acts Wiadhs the Town and Colintry” Planning Acts 1990, the Panmng (L|s‘teci"' '

Buildings and Cofservation Areas) Agt 1980, the Planning (Hazardous Substances) Aot 1980,
the Plarining’ (Cansequemlai Prowsmns) Act 1990, the: Planmng and Compensation Act 1997,
the Planfiing and Compuisory Purchase Act 2004 arid- any regulatle:-ns arsubnrdanate legi@latmn .
rvade under any of the Toregoing and any other: statute ar regulatmn govermng ar cantral!mg the
use of develcpment nf 1and snd bundmgs - :

Pmmuges means any bunldmg ona: Senurecl F’roperty
- _Pmpee‘tles mean the pmpames Ipsted i} Schedulez (F’rapames}

-Rmewer means any rasewer ranager or adm nlstratme reeewe;‘ appc nted by the Saauntv
-Truatea in respet*;t of any Chargur ar any-of the Secured Assets '

_ 'F%eiated R;ghts means i respect of any mvestment of Subsadgary Share

- (a‘)-'-" _ il méhies pam or payabie in respect of that lnvestmfant or sLihsldl:ary Share {whether_ '
as ifGorme, caplta or atherw:se) -

_-(‘bJ" 5 al shares nvestmen’%ﬁ gr other assets derwed from i:hat 1nvestmen’€ c:-r Subsm ary-.._:
' -Share and :
el al vighits der‘w-éc_l_ frorm or incidental (o that Investment or Subsidiary Share
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‘Relevant’ Polsclas means all Insurance PQ|ICIEE (other than bDIECIES in respect wof fhlrd paﬁy
E habmty} mgethar with: all monies payabie in {espect cf thase: pailmes

' 'Secured Assets. maans in resper;t (}f any Chargor ali cf its dssets and Urzdertakmg the subjer;f '
<o any Securlty crea%ed by_i Underor supplamantal &; this BPeed in a‘avnu_r of the' Secur;ty Trustee '

'__-Secured Gbiagatlons means, in. raspec’t of ary Chargnr al monias and ilrablhtaes nnw falg aﬁar' '

the tate of this Dead duse,. owing or incurred by that Chargor ta the Sacumd Pamas {nr any of
them} under the Fihance Documents {ot any nf‘them} in ‘any manner and inany currency or

‘currencies and whether present ot futurs, actual-cr contingent, whether incurred: soleEy ar jointly. '_
with any: pthar persan and whether as principal of surety, tcgether with all intsrast accruang arr .

‘such monies and (i abIEItIE‘.S and all costs; charges and expenses | naurreci by-any FEnance Farty
~under-any Finance Documeant, exc:ept for any'¢b |gatscm which, I it were includéd here bl
E _ccnshtute uniawﬁui ﬂnanu;ai asslstance or rﬁs equnvalent inany ptfier | JLIF sdmhcn '

Seaured Fartles means the Secured Pames and the Bank Froduct Prowders

'_Eacured Pmperty means at Ay time the. Properties andall’ othar freehﬂld leasehald ﬂ%’
.commanhold property whmh i subject to any Securﬂ:y cragted by under ar supplemental o this'
"Deed . . .

_Securlty Deed af Aceessmﬁ means a deed in: the form set c}u’é i Schedule 8 (me af Sacuraty'
‘Deed of Amessmn} by whmh a person will bermme a party tothis Deed as a Ghargor

Securﬁy Patiod mearns the: period begmnmg on the date of thls Deed ‘and ending on the date
‘on which the- Sacurity Trustee s satisfied that the Secured Chligations have been’ lrrevocablv
and uncand;tmnally satisfied in fil and all facilities made available by fhe Secited: Parties {or -

Ay of themj Under the Finance Daﬁumerats {or any of tham] hava peen canceiled

Subsidi jary Shares means, in respect ofa Ghargm all shares presem’ aﬁd future held by ut

its Subs dlanes (mcludmg thage Elstaﬂ in Scheduls 3 (Subaid;ary Sﬁ:ares))

lnt_erpifetatl;ﬁn

(ay - Uniess otherwise defiried in tis Deed, a term defined In the Facility Agrsement has the

- ‘same meaning when Used In this Desd or any notices, acknowledgements or other )
- documents issted under or In connection with this Deed.

(k) I this Deed the term dispose includes any sale, lease, license, transfer or loan,

(o) -Glause 12 (Constiustion} of the Fasiity Agreement s Incorporated in this Deed as if

- sebout here full but so that each reference in that clause to !t?ms Agreementahat be
fead asd reference tothis E}eed -

Third party -'nghfs

{3} Unless ex;}ress%y provaa:fad ta the cuntraw iy F inange: Dncumen’t & person who i

riota F’arty has no right under the Contracts (Rights of Thi rd Partied) Act 1999 to enforce
“of enj joy-the benefit of any term.of this Deed or ariy. cther Finance. Documant iEsuad o
- entered info under or in sonnaction with it but this does nGt affect any r:ght of- remedy
~of a third party Whmh exists or s available. apart from the Cnntracts {F{ughts m‘ Thlrd- -
Pattiés) Act 1999 :

oursheTalTszedins. : B
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_(b) Uniless express!y pmwdeﬂ to the contrary in aﬂy Fihance Documerit the aonsent of any
persan who' s rot a Party is not reqmred to rescind of v:ary this Deed or any othar
Flnansa Dc:tcument entered mm under ur m COﬁﬂECtEOn with at

' Admmastratmn

. :{':a')' : Amf reference in thls Dee«d . any athar Fmanca Daaurnent entered inta under or :n-' =

- connection with 1t, to:the making of an admm;strat ori order shall ba treated as mcludmg '
-2 feferenc;e 1o thie’ appo:ntment of an admmasﬁrator under:paragraph 14 by the halder.

~efa quahfymg fleating charge in respect of & Ghargcsrs assets) or22 {by 3 Chargorar:
the directors of a Chargor) of Bchedule B1 tothe nsetvency Agt: 1986 ar any steps o
'taken toward suah order or *appomtmant e :

: (b) _ﬁmy reference in this. Dead of any Gther. Fmance Dacument entared m‘to under or i

connaction with i, to. makmg an application for-an administration order by petition shall.
7 betreated 4 ineluding a reference tomaking-an administration appltcatmn o thie court:
 urider Schedula B the nsc-lveney Act: 1986 appomtmg an. adm!nastrator uncfer "
'_paragraph 14 or 22 of that Schadule, of giving notice under paragraph 15 or 28 afthat.-
" Behedule of interatmn 1o appamt an admimstratar or any si:eps taken tuw:ards such
apphcatlon er no’ace

mcmr’pbrate:i teims

- The terms.of the: Fmance Documents and of | any sy:ﬁe etters relatmg tc- the Fmance {Iiecuments
- and the Securad bl 1g;atmns are imsorpcratad irto this Deed fo the. extent reqwre:ﬁ foranyg -
7 purported digpositiort: of any Secured Assats contained In this Deea@ tobea valid disposition -
- _-accordance with section 2(1) of. the Law of F’mperty {Mssc:e!ianeous P;’owsmns) At 1989

_Dauhle Recﬂ\iery :

To the extentany amount claimed’ under an andemmty cantalned in this Deed is recovereci undar.

the prevls ions of another Financeé Docuraent (Repeated Clatisejthe Repeatecﬁ Clause shall not

it t|e the: Securty Trustes to @ daible recc:very iri respect of the am@unt that if has reawered.
'_under tha‘t cther Fmanca Dccumen’t :

: '_C:mrenant [£+] pay

Each C:h:argar ccveﬂants wnh the Sac;urity Tmstee as ser;umy trustae far the Secured F‘ar‘aes.
- topay and discharge the Secured: Gbagaiions when they- bemme diie foir paymeﬂt and _
: dlscharge in accnrdance wﬁh the terms of the F;nance E}ocuments

o .Gha‘rg.i-ng pr_w-;suans:

GEHEIEB

- A!I Seeurity c:reated by 4 Dhargrar under clauses a0 m 3 5 maluswe g
Cday | coniti numg seeumy forthe: payment and discharge af the Sec:ured Obhgatmns :
N granted with Tl ttfe guarantee

(t:} ‘granted in respact of all the: rlght tltle and- m‘tereat (f: anyj presant and future of that

: Chargcr in Elﬂﬂ torthe rele\fant Secured ABSat and

dy __:gfanted in fEVGEJF of the Seaunty Truatee a8 securnty trustee for the Sacurad F’ames

CspAsmToRTarsmOde ' R/
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: __*_'_3:4

First :['ég"a"l""rﬁb;r'tgages

' - _Eash Chargor charges by way of flrst Iegal mortgage the: Pmpertles ans;i a Premlses and
Fixtures on sach of the F’mpemes -

o Assagn_ments- =
_"(a_}.' " Each .Char*gor.:as'signs the .'R'alevaﬁt' Poi’i'ﬂie"g.'m.whé'mhi't isa p‘é{rty_..' '

'(bjn Each Ghargor sh:atl rernain liable to perfnrm ali lts ahizgatons under fha Reievant-'

Policies tc which it /s a party

' :.Flrst fixed charges :

T ey Each Chargor charges by way of first. ﬁxed charge

iyl I_r‘atét‘fﬁéfﬁ a‘nd. _estates in '.any"freehold ieasehold ﬁr cammunhald praperty'
: now' of subsequently owned. by it (cther than ‘any freehold, leasehold or.
_cammonhold propery effectively charged by way-of 1 egal: murtgage ‘unider
-clause_B_EJ__:anc_i ir each case, the Premmes and letures an each almhﬂ

property;

{iy the preceeds af Sale of its Senured Pmperty anic all I|¢-emes-fd enter on o Lseg :
" any Secured F’mperty L .

(i ""'the beneﬁt af al other sgreemants mstruments and rights ralaﬁmg Eﬂ ifs
Secured F‘roper&y ' :

_'(_i\;i)'_ ~lt plant macmnery, vehuoies campufem oﬂ‘me amd oifer eqmpmerlt aﬁ- '
-'fuml_ture furnishings, equs;:sment and tools and any removals or repl:acement of -
- them, (together Chattels) present’ and future and {he benefit of all sontracts,”

o |ICEHCES warranties. mamtenanae contracts reia’t ng tothem aﬁd any renewals-
arnd rep facamants of them - :

Ly .aIE E Iglble Equm&'ﬂt
S the Subsidiary Shares tugeiher with all. Reiated nghts :
iy 'the Enves*tmams tﬂgether Wath all Related Rzghts

(viliy all Other. Det}ts whi ah ‘are’ nat effact:vely charged by any other prwsnr:m af this -

-'Ciause 3. 4
s 1! mc':'ﬂ'iés.-fmm tim'e-'tcj-'timetStand'ing fclthe credit df éacﬁ B!f)cilééd Aésnuhf*l.
gl mnmes from time to time: standing tG the cradit of each account held by the

felavant t’;’ihargar with any-bank, Building soci ety fmancs:al instituticn; or Dther-_ '
_ persm Tnciuding the Other Acsourts, other than any Blocked Accouﬂt {eash.
an Ace:ount)

ey all'ils Intellectual Property:

(i all s Qdﬁdvvii]"éhﬂ-'unéai;ied capital

RS L R oL 8
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. -..txfii} _tha beneﬂt of &l Authonsatona hald oF u%ti |sed by iR cc-nnectsan w1th its.
: o Business or the use of ar:y of ite: assets and the. I"ﬁght to reeover and rece:ve;
-compensation payahle |n respect of any of them; anc;l

_ i{'.x?iiv) tothe extentthat any asmgnment in Glavse 3 3is maffet;twe as an Hesi gnmen’t :
. -'the assets refered toi that ciause - : : '

{b} . -E:ach Chargcr whlci‘r is-akoE: E‘imroWer charges by f;rst ﬁxed charga all Nan-Vast ng

3"Debts now of i tha future uwmg toit.

F E&a‘bm [¢ 'ch arge
! Each Ghaf’gor charges by way o ﬁrst flaatang charga

_(a'} : -'=all 1ts assat’s and undertakmg, bath presant and fuwra Iacated ifi (or otharwuse o

g@vemed by the. laws of} sgai!and and.

j(;b} _._3;a!E its assets and undertakmg (Iacatecf Sther thar in Sﬁﬂﬂaﬂd) bath present and future--'
ather thar any assets: eﬁes‘tlveiy charged: by way of Iega morlgage fixed charge o
' ass:gned under clauses 3.2, 3. 3or34, '

Qualtfylng floatmg charge .

_ 'Th|s Deed contams a qualffymg floatmg charga and paragraph *14 of Schedule 81 m the:
: Inso;vency Act 1986 app fes to: he flaatmg charge r.:ra:ated hy or under this- Deed '

. Canvers;on Qf ﬁmatmg charge to a fmed aharge '

--_'The Secmlty Trustae may at any tirie: by neﬂce |n wntmg to any Chargm canverﬁ;the f!oatmg_
B charge oreatad undér clausa 3.5 mm & ﬂxe::l charge sy Tagars any Ffoatmg Gharge Agset as |t_
.sha}l spemfy in the natice it

_ -'{i___a{-)"- ' Elther an Event of E}@fau!i i% m:rntmumg, of

: '('p")_._ - Cirvthe reasrmab[e cp:mon eﬂha Sef:unty Trusteetﬁat F Oanng Charge Asset is in daﬂger .

of Deirg se:zed or any lega pmcass G exacutson is being enforcad agamst that Fic:-atmg o
Charga Asset

= Autnmatu: cunversmn mf fioatmg charge tn a f:xed charga

If (uniess permsttad i writi ng by “Ehe Sec;un‘ry Trus“tae ar expmssly permltted under the tarm:s 01"" "
'_-any Financa Documerity:

(&) & Ghargar craates ar attempts 1o create any :;ecuri!:y over any of its F natmg Charga

' Assets

SRy any pers:m lewes or aﬁempts to Iew any d;stress aﬁachment axecutmn o t:sther |egaf

"prc:roess agaunst fany Floatmg Gharga Agset or

(t:} L any mrp-:arate actlcm egal ;::mceedmgs o ether procadures of. sfeps are taken for the :.'

- inding up dlSsqutmm admmls’cratmrs oF reargamsatmn of any Chargof

-the ﬂuatlng charge meated by this Deéd will autamattcally aﬂci lmmedmtely wﬁhaut notlce be__ _
B converted into a fixed charge over the relevant assets or, in the mrcumstaﬂces descrll:xed i
'nlauae 3 8{ ) mfer all af the Flnatmg Ghsrge Assets

U AgATEIRTe A ANORE R -
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Seottish hrbpert_‘y

. ;Clauses <3 ? and 3.8 will fot: appiy m any asaets sﬂuated i Scotland it and to ti’re extent that, g

Receiver would riot be napgb eaf. exercrsrng his powers in Scatland plrsuant to sef:trs:sn 72 of

"'__the lnso vensy Act 4986 by reasnn nf such cnnvarsmn Dy nnhca or automatic: canversion ﬁas'_
S app mable}

.. Sma{l company mcratonum
“Where a Ghargnr is-3n: e!lgrb!e company wthm tha meamng of paragraphs 2 to 4 (rhr:!uéi'vej'é?
“Behedule A1 1o the insoivency Act 1988 #hen the obtaining of a ‘moratorium, ingluding.any
_ pretiminary decision: or mrrestrgatm interms of paragraph 43 of Scheduie Altathe lnsolvency_ _
- Act 19886 shaii not cause the! floating tharge created by this Dead 1o crysta lise into a-fixed

' r;harge nof tauss réstrictions which would: rmt r::therwrse apply tobe mpused on the d spmaal
Lofits proparty arrd assels. by that Chargur 5

'Gantmnmg 5ec;ur:ty

_ The Seﬁuﬂty canstituted by this Deed shau be mntmumg securzty arrd shaii termain in full Eame-- - _
and: effect regardless of any | ntermedrate payment ar dlscharge i::iy any Chargor GF any othar- .
_-person of the whore @r anv part of the Seaured Ob rgatlons '

- Racaur-se
ks h-é_'Secur:i'ty- mnsﬁfﬁféd by'-th.is- Dee’d: :

) :fga’j Codsin addrticm t& any other Secunty which any Fmance Par&y may hold at any ti e fur- o

the Sesured lergatsons (r:rr any: of themy: and

ey may ba enfﬂmed witholit frrst having recourss to any ather r:ghts of any Finarics F’arty
' Negatwe plédge |

“Mo Chargm shari dUrmg the Seaurﬂ:y Perlad create or parmlt is} submst any Ser::urlty over any'
‘pfits asse@s .

No Chargmr shalE dur ng ’[ha S@curliy F’enmd

' g -'ga)'* : seri Eransfer ar oﬁherwm dispﬁse of Eﬂy‘ of its assets an terms whareby they are mr may

: 57

be leased to or remacqurred by | sii‘.hargur or any other member of the Group; -

By -se-li 'transfer or ﬂt‘hemsse-'dlsposa Dfany nf |t-s recalv-ab'tﬁs an recourse termsr

.'-_(_c'}__ w :fbrrter it Ay arrangementunder wrucri onies. ar the benef*t ats I::ank or: mthar acmunt :

' 'zmay t:re apphed set crf or magde subject to 2 combmatron c-? accnunts OF

o Ay : anter mtn any other ;:rreferentla arrangemeﬂt hav ng 3 srmaiar ei‘fect

B m mrcurnstances whore the arrangement ar transac‘clon rs entered into pnmarlly asa methoci nf
: raising Fmanc;al Iﬁdebtedness ar of fmancmg the aﬂqulsltron of an asset :

- Clauses 54 and 5.2 du not app!y‘ te any SECUI‘IW ar arrangement Whrc;h s Fermutted Sacurty-. -

intarast A F‘ermﬁ’&?d Tramsaa‘tl@n oras. otherw ise perrmtted by the Facrlrty Agreement

B R KT LR S o
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_ 'Restnctmns on dlspnsals

_ No Qhargor shal durmg the Security Penod enter inté.a sinigle transaotson or a series. of
" transactions twhether related or riot) and whether voluntary ormmluntary ta sefl, ledse, transfer
OF omerwuse: dispose Df any Secumd Assets o

' Glause 6.1 dca‘as Aot app!y ta any Parmltted Dls;:sc:sai a Permstteci Transantzon ur as athenmse '
- ‘permitted by the: F‘actlﬁy Agreement : :

: 'Further assurance

"'Each Chargor shalt: pmmptlv do. al such acts and axecute alt such dccumems (znciudmg )
.assagnments transfers, mortgages, charges natices and instructions) as the Security Trus!cee- '
“may reasonably specify (and in such form as the Seculity | Tmetee may reasonably requure) i

Favolir of the Secursty Trustee of |ts notines(sy

el ' -tm crea’ﬁe parfer:t protect and. m:amtain the Sesursty sréated or iftended fo e creafed _

under ot avu:lehced by this Deed or for the exercise of any rights; powers and: s’emed|es :
ofthe Sacuraty Trustee or the Secumd F'art;es pmwded by g1 pursuam to this Deed ar
=18 Iaw

(b | o ccnfer o the Security Trusfee oir Ganer oI 'ﬁhe Secured Partles Sesunty gver any’ _

f_pro:pemf and asssts of that Chargor located i any jurisdiction equwalent or-similar, t@ :
the Seeurlty mtanded 18 be canfarrad By or pursuant to this. Deeci andfor . :

e (an Event of Default s condnuing) 16 facilitate the realisation of the assets whu:h are;”

ar are lntended to be the sub;act of the Securrty createsj %:vy oF under this Deed

Each (‘:hargﬁr shigll take all such actiofn as s avaglabﬁe tc it {mcludmg makmg aIE filinge and" _
reglstra’tsens) as may be rigtéssary for the purpase of the creation, perfection; protection or

maintenanse of @ny Seaurity conferred or intended to be conferreci on the. Securfty Trus‘cee or
- the Secured Partxes by or pursuantto this Deed.- ' '

_-_._'Any dr:auument required to ba exesuted by a Ghargor Lmeél“ thas Glause 7 w;E he: p’fepared at the =
_ms‘f of that Chargor -

. Land Reglstw
.Appltcatian for restrmtmn

3;(;_2)' In ralatlcan to !and and bundsngs sitietedin England and Wales tit!ato whlch [ regsste;red .

L oris to e registered at the Lard Registry, sach Chargc:er congents to an. appuc:atzon-'
‘being triade to the Chief Land Registrar for registration of & restriction on the register of.

o titie of all presentand futura reglstea“ed frechold; leasehold of commonhald property of
that Chargor-{and any unreg:stered pmpemes subject o compu!sory firgt: registratmn at

' the date of th|s Deed). . ' '

by _ZThs hargor conﬂrms that 50 far 48 :any of ’the Secured F’ropes‘ty i unmg stereci sugh
|and is niot affected by any disclosable overriding interests: withiry the: meamng of the-'- '

8 :%.,and Registratmn Acf 2002 of the Land Ragistratmn Rules 2003.

AGATRISTLA6I0AE, 1.
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:Tack'i‘ng-ia‘ﬁd-:f’urthér adva“nce‘s :

The' LEﬁdEFS are; Subject to the terms of the Fa-::miy Agreemesﬁt under an z:obl gatu::n o make!

fa)

further advances to the Borrower and this security has been made for -securing such further
advances. The Becurity Tristes and gach Charg@r by this Desg coriasritic an application belng .
_ .'made to the Ghlef Land Registrar to enter a note of sur:.h nblsgatmn r.:nn the reglster of ntle m ail :

' }o compuisow f|rst regastratzon atthe date of th|5 Deed)
_ N;itlr;fes of ass.l_gnments- anci_ Qharges -
. Insurance -panei‘esf |
” “Each Chargar whlch s an msured party ur:der a Reievam F’m{lcy shal qive nO’EICE inthe.
“farm specified in: Part‘i {Forin of notise of assignmerty 6f Scheduie 5 {Relevant

Pualici es) to each insurar yndet: eac::h Relevant Pahcy that thé Chérgor has assighed tor
the Sascurity .Trustee all: fts right; t_ltie and interest in that Relevant Palicy: .

Thé:re-sévém*Chargérsnan:gix;e tha riotices referred 'téin c'f-siuse- 9:4(a):

i inthe case Of gach Relevant F‘ml;cy subarsnng at the’ date Ufthla Dea{i on tha :

date of this Deed and

: .{_i'i'i “inthe case af. each Refevant F’oilcy coming. mto emsience aﬁer the date mfthts. ;

Deed promratly upan tha‘f Reievant Falicy bemg put ari-riek:

The relevant Charger shall s reasonab{e efideavours to- pmgure that the recipient of -

eachsuch hotice acknowledges that notice: in-substantially the. formi specified in Part 2:
E {Furm o asknﬁwledgemenf) of Schadule 5 (Relevant Palicies) within 5 Busingss Days
“ofthat notine being given but & failure by the Gharger to procure: such acknowledgemem :
: -shaEI not consi:luta an Event nf Default ' :

BI:m:ked_ Accmu_m_ﬁ_' :

{ay-

Each Ghargor holiing 2 Blocked Account shall give otie i the form specified in Part 1

-'{Form of notice of Gharge} of - Scheduleﬁ ta the financial institition at which- sl _
Blacked Adtolrtis hel@‘ that the Ghargﬂr hais created a fixed Gharge avar the ba!an{:e'
; 'standang o the t;redlt of that Blccked Acccunt

e The reievant i’.:hargr::r shall glve the notmzes referred to Jﬂ clause 9, 2( )

R b5 in the: r::ase of 2 a Blocked Aacount Held I;ay that Chargor at the data of th g E}eed

o, the date cfth;s Desd: and

:("si) S i the tasaof a Blocked Acsourt opened aﬂer the dafe o this Deed pmmptly

' upmn that Biocked Accouht being. upened

The reiev:ani Chargm shall uge sreasonabEe endeavcurs to- proci.ire that the recipient of

-eaph such notice acknowledges that notice:In substantially the form specified in Pat2 -~
o ﬁFnrm of acknuwledgement} of Schedule & within 5 Bumness Days of that notice being -
given but a failure by’ the Chargor to procure such ackn@wladgem&nt Shail neit cofistitite
- ah Event of Default. -

RT3 M0-20 ; 12
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Charge over accounts.

sa) © Each Ghargor holdmg an Account shall give hotme in the foim spesified in Part 1 (Form .

“~of niotice-of ‘charge)-Schedule 7 (Acnounts} fo the financial institution at which such
: Account i held-that the Chargor has cmate::l & ﬂxed r:harge over the balance Stfan-:ilng
: '-to the credit af that Acccunt

E Eb) ' The relevant Ghargor wn!l glve the notmes refarred toin clause 9, Q(a}

iy " inthe gase of an Acmunt held by that Chargor at the date atthis Deed cm the -
ciate of thIS Daed and .

' (jii) Cn the cage of an Acmunt Qpéﬁed aﬁer‘fhe date of: this Daed on that Amoum :
'  being opened -

(LR The relevant Chargor: shall s reasunahle endea\tours o prm:ure that the rectpient of

- -each such natice acknowledges that notice: substamaa ly ity the form specmed i Part2:
{Form of acknowéedgemem) of Schedule I (Accounts) wuthm 5 Business Deys of that_.
not;ce besng given. '

'Reglsier of Trade ?u'larks '

Each Chargor gs reglstered prmprlatur herel:ay appc: n‘zs ths Secunty Trustee as s agent e app[y N

for the partlcuiars of thig Déed and the- interest of the Secured Parties in the [ntellectuzl Pmperty:' -

“and any other ar future: trade marks artrade mark applsaatmns regls?erad orte be: registerad in-

“the United Kingdor in the name of that Chargori ta be made: on the Register af- Trade Marks: -

under section 25(1) ot the Trade Wiarks Act 1604, Each C:hargc-r hereby agress: to execute all

' :_'.dacuments and forms requlred ta enabée such partur.:uiars to be aratered or ihe Reg:ster of Trade%
Marks:. :

o Undertakings :

: .Each Chargcr undertakes o the Securlty ’Truaﬁee in accordance wrth this: clause 10 The: '
L undertakmgs in i:h|s slause 40 shsll ramain n forca during the Sacurty Par od.. -

.’Rea'l-fpmperty

{ay jﬁ.‘é:ceéés

'Failawmg the accurrehcﬁ of afi Everat of Defau t whlch is c;nntmumg, it Wil permit the_-
- Security Trustee.and: such person G persoﬁs 25 -tHe Becurity Trustee ghall nomirate at

- all reasonable tames and on reasmnable noﬂce to enter on any paﬁ 01’ its Seoured .

F’rup@ﬂy

iy tahal keep it Sacured F’roperty i gcod and substanﬂa repaw snd mndmun*'
' g deccrstwe order ' : :

iy it shall areg:raar any rnaterlal datact of damage m any af its Seaurad Propeﬂy-
: g promptly ped iFitfails tc:u dogathe Securty Trugtee may, butshal! notbe: obhged'
16, do'so, - ' =

BT s BES



(¢} Planning:

' It shail nat o or allow-or omit to-be done anythmg which may znfrmgﬁ or contravene the
Planning. Adts affectmg its Secured Propatty; nor make any application for the grant of
-'planmng perm;ssnon within the meamng of the: Planning Acts ‘without the prist. wrrtten

gonsant of the Securﬁy Trustee (such consent not m be unreasanably w;thhed

' delayed)

. fd) co F*ianniﬁg dlrezﬂioﬁs '_

{0y '_thhm 5 Busmess Days af receipt by itof any order of ncn—adman istrative hotice
- {(Dirsction) served oh or issiied 1o it by any local or ather authority {whether
under-the Planming Aﬂts or othﬂr‘wma) i FESpeﬂt of any part of ity Secured
Froperty, it shall give full pariculars of the Direction tothe Sepurity Trustes and,

“if e requasted by the Secumy Trus’tee pmduce the Directicn or a cczpy of |t o

”the Seourity Trustvae

{iy _'Ft shall advise the Security Trusfee of all steps tak{en dr prcp@sed to be %aken'
o Chyit fmm tlmeta tirig t@ ccmply wth the termg of the E}afec:tion

(In) o tshafi taka all necessayy steps o comply mth the D rection. -

{ivy It shall fat the raquest of thﬁ S@curlty‘ Trustee (bt at’ the cmst Gf tha Chargm)__.
tmake or | Join with the  Secin ity Trustee in making. ‘stich objections, -
"-r_epresentafmns againist, appealing’ agamst or m respact of :any proposal E
contained in the Direttion.as the Securily. Trustes shall deem expedient if sush.
Dirsstion. has oris likily tt;n have a Matenal Adverse Effect art thie interests of -
fhe Secured F’arhes : :

RO :{_é}j ' -Bév-e‘i_c:p‘men-t
Sy 'ltelhait'not carty Ut any. dewéqo'pment(aé defined Inthe Planning Actsjonany
‘parl of its Secured Praperty withaut the pridr written congent of the Secur!ty

Trustee {suich’ cnnsanf not i:u e unreasanabw Wlfhheid ot delayed)

'_Cti__'j' ol ahalt nm'change the use of any part nf tts Secured Pmperty withaut thé';ﬁibr -
wiitten consentof the: Secunty Trusﬁee (such-consent: rot to be unreascnab!y- o
“withheld o deldyed). - :

_.".{TIJ C 'iFuture acqms;tmns and Iegal mm’tgage
'H: sha
R naﬁlfy ’the Securlty Trustee as sa@n a8 reasonably pranhcab!e fmliawmg the"

" atut smon afany mterest inany freefiold, leasehold: or.other interast in pmperty :
_{and for the’ purposes of this clause 10, ?{f) the date of exchange of ccmtracts
farsich an acqulsmon sha!E be: deemeci the date of acqilis ttrm}

iy a’s its cc:st execute and dsliver to. the Seaurzty Trus’tee ot demand & Eegai'
mmﬁgagé (:n form .and substance satl sﬁactary fo the. Securitv Trusfes ahd:n. -
substantially the-same tarms as thls Deed) in favour of the Security Trustee of -
- any freehold. or leasehsid or other interest i propﬁrty whlsh becﬂmas vast@d -
st aﬁer ther date af this: D&ad ' : :

ARSI B



A abtain ;a_n:y consents -'requir;ed-for 't'héISSacuﬁty _'rg'fer?éd toin 't_h'i's clause oA
C U and s B L o _
vy 3'|f apphc:abie procure that riotice of this: Deed is noted in iha appmpnate manner

_on the title to- any propeﬁy‘ whmh becomes Vestac% i it after the Hate of. thEE_
:DEE&L‘J e

(g)  Depositof title deeds

' ':It shal dapostt wrth the Secur;ty Trustaa a!l ﬂeeds and dnrsuments to trtle relatang to ats'
) 'ESecured Property : -

LR Gutgnmgs

i wnl punctually pay and mdemmfy the Secunty Trustae and any Rece Wer dgainst all
present and future rants, rates; taxes, assessments: and outgaingsof whatsnevar natire
imposed on ot payable by the Secufity Trustee 6r any Receiver in respect of its Secured ;
P’sroperty or- any part of ﬁ or payable by the owneror oc:cup;er of it.

_' -.(-'i:}'. lnvestigatiaﬂ of iztle :

"F::I t:-wang the ooolifrence: of i Evem of Default Whlch is ccntmumg and an reques‘s by
thie Sedurity Trustas, it shaii grantthe Secur ity Tmatee or its advisers (at the cost of fhe :
" ‘Chargar) all facilities withiri s power to enable the Sealrity Trustee or its ac:‘vrse{s nr-: '
: .delegates to: carry. out: guch mvest{gatmns of title to-and enguifies into its Secired
Fraperty.or ather Secured Asseis a3 may Be carned ot bg.f & prudert mortgagee or.. '
chargﬁe :

02 - Leases
{a) - Leaseand covenant cbmgﬁli'ariaé )

© Jtshat

: (i) : '-perfmm all the terms cnn its p:art ccntamed in any iease or agreemerit far Eease-’_-
' - under which; it-holds -an intarast in a Secured Pmp&rty ‘ot to which any of ﬁs- :
- Seoured Pmperty is subject ' :
:(_i‘!"}--' - properiy parfmm (and mdemnﬁy fhe. Securgty Trustee ant:l each Raw;ver for

“any breach ufj any covenants and: stlpuiatlons of Wha‘tsr:iever nature aﬁectihg
any of its Secumd Pr::rperty

'Q(Eizi}. : not make: any eiectian ar take any ptner actmn 085 to alter the treatmerﬁ m’_'i
: any DccupatmraaE Lsase for the purposes of vaEue added tax '

AWy it \Mthout the pnﬂr wrtt‘ten consert ofthe Sec:unty Trustae (su&h unnsent not
' i be unreascﬂably withhieki or delayed) “serve nictice on any former tenant" .
 underdny Ocsn:upationa! Leage under section 17(2) of the Laridlord arid Teérant
r(ccvanants) Ast 1995 OF ‘0 ATy guarantﬁr of any such former tenan‘c undef
--ssctlc:sn ‘1"‘1’(3} of that act; and

; e _pmmpﬂy natsfy the Secuﬂty Trustee of any riotice recewad by lt under smtwn
' -“146 of the Law of Property Act: 1925 &P any pmceadmgs comimaneatd or. stem :

R Ty R e e s R 45



taken againsti it for: the forfeiture of any !ease under whlch itholds an i nterest irt
a Secured Pmpartgf :

(b La‘hd'lnrd ‘" -t_:-unse'nt '
- If under the terms of any ledse underwhich it halds an interestin 'ahyéé'c’ure‘d Property,
¢ the Chargoris not peritted to charge e 1nterest in such Sesured Pmperﬁy withel the
‘gbnsent of the Iandiord

iy it uh'dert_'a'sges promptly. to friake an application for landlord's consent to the |

" oreation of e fixed charge contalned in clausé 3.4 (First Tixed charges) and -

any'charge fo be created under clause 7 (Further assurance); shall use al

ressonable sndeavours to obtain such consent as scon as pgssﬂaie and shall :
keep thie Security Trustea informed of the ;ngress ofits negmt :atmns withy sush o
- landiord, : : '

oy :subject to clause 10 2{ iy

A ne %:rreach of slatise 221 (Auth-:xr satmns) of e Faculuw .ﬂagreement nor
_'any ‘other reprea&ntatmﬂ inthe: Finanse Documents shall- Leour by'_
virtlg of the Chargor's failure to have obtained such Eandiard § conseﬂt -

. faﬂd

C{By - the: landlord: indicates in witing that it bropdé;és ta sommetice; of "
- commences an action of forfeiture of the lease, the Securlty Tristes -
shall r&aleasa frem such ﬁxad charge the miavant Chargur =4 |nlar@s§: i

Fithe lease; : : :

diily  claise *f:{_l;i?(hﬁ{ié}’shéliioh!y apply where the rﬂié\fahtChésrgsr--has."cﬂnj'piied___w’ith' _
. itsobligations. under clause 10.2{(bj(i}, but the fandtord has not given the -
: .:cm:sem'réq_uieﬁﬁ_ed of it; o o S o

i) upor recelpt by the Security Trustee of evidenie in writing of the consent of the
landlerd to the creation and. existeriee of the 'ﬂxed'oharge over the Chargor's- -
interest in such lease, clause 10; 2 b}(u} shall cease to: apply in respect of the--

. refe’vamt Ser;ured Pm;:xerty

{eoy. 'H&'Wriatian té-fease--

It:shall not WIthuut the priot wrlﬁen c{msent of the- Sesunty Trustae (such cc:nsant not:
Vo be unreascnahly withheld.or- delayedya ter of Vary or agree lo alter or vary' tha terms-*- N
wof aﬂy lease linder which tt Relds an‘,' Seclred Praperﬁy or :any lease. to whmh angf'_ :
: Set;ured F’roperﬁy I 'subject.

' (dy '-No_surmnder.ur 1_&_!_'!-'!1!&15"11911_

~lt-shall not without the prior written- ‘consent b the Security Trustse surrender ar .

' -___themrse termma’fe any. Iease under whiich it: holds = Secursd F‘ropertsf or termmate :
forfelt af: accep‘r a surrender of any lease to which any‘ Seclred: Propez‘ty s subjeet

ey '-Cpmpliance; by *tenaut;; :
- tshall ise redsoriable endeavours to procure thak gach tenant under-an Occupational

Lease does not fail ta comply with the terms of that Occupational Lease in a manner

AB478s IR TAANI0 LR o 8
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which’ is rea'smnably likely to have & Matenal Adverge Effect o the mtelrests mf the:-

.F“anance Parties.

. Lease or nght ito uccupy
'It will niot wgthaut the pl‘i{‘ﬂ‘ wntten consan’f cftha Sec:urrty Trustee {suah c:nnsemt nut 1@
x _be unreascnab i \Mihheld ur delayed)
(i} ' -grant any Basé or tenansy mr exarr;ase any ‘other pcawer of !easmg pf the whale:
S < part of -r:my Sacured Proparty: or -
iy -':grant any’ pErson any contrastual: hcence ot the nghf t or:cupy any . Secured
_ - Propery or part wﬁh passessmn of it
@ "'-'I'fmfé.i'ture'
-._;lt shatl nat dg ot ﬁermlt anytihmg whmh may Tender-any Iease or agreement for lease' -
. under which it holds an interestin a Secured. Proper‘tv, Q‘rtﬂ which the Secured Pmper{y‘ '
‘is Subject, liable. torforfeiture or- mt_heswuse det_armmable
“Chattels
tay _It will keep all Chattels Gﬂmpl’iSEd inits Secured Assets in gamﬁ ahd submantlai I"Epall'.
Cand i good. wcrk:ng arder and candmen
b)Y it shal repair any. defect of damage (eﬁec‘tmg value andﬁor usabliity) to any c:-f 1t5-

Chattels- promptly &nd 1 it fails to do so the Se:::unty Truatee may, bt shai! no’t be. .

.cbhged Ao do sa

-Suhsad:ary Shares aﬂd Investments
: _":Qn.fihe Ei't"ef Bf'
{0 ths date of this Deed and

-'{_'ii'). the date af acquns tlcn Q‘f thnse Subs;d;ary Shares lnvestmen?:s or Related. '

nghts

it _sha-i-_l’i. 3

LAY _-_delwar o the Secumy Trustee Al certifivates 0‘? fitle and ather'
dociimeénts of tithe 'oF evidence of ownershlp in respect of its Subeudnary
-'.Shares ar Envesfments and the Relatad Rights; and.

o {BY O delver to fhe- Secunty Trustee such transfer documents with the
C o traristeres jeft blank) ot any other documents as the Security. Trustes
. 'may fequire. .or nthes‘Wlse Faguest in respest of thoge Subsxdsary”-

- Bhares, Envestmants and Féelated Raghts

Unt!i any s‘ceps are taken ta enfarce the: Secunty created by or undar ’[h|s Deee% it shail:
be entitled to receive and retain all voting rightsand all d;wdends distributions and othiet -
momes mcewable in respect mf fte: Subsmirary Shares Investments and Ralated R ghts



m

It shall not exerdise its voting and atfer T rights i respect of its Subsidiary Shares.
rvestments and Related nghts in-a manner. whzeh i regsonably Elkely o have -
- Material Acfverse Effect on’ 1he Interests of the Secured Parties -

it shail ik all paymams whmh inay becorfie due and: payable in respect c:f any ofits.
- ‘Subsidiary: Shares, Investmenits and Re!ated Rights. . If it fails to malke any such
S ';:taymeﬂts the Seourity Trustes niay bt shall nat be obliged to make such payment-on-
. ‘behalf of the relevant Chargoar Any-sufng 8o pa:d by the Securaty Trustee shall be
répayable by the reE&Vaznt Chargortmha Security Trustee on: damand am:l pendmg sUaH
- rapayment shall censtltute part-ofthe: Sec:ured mbllga%mns '

.:Et sh94 Temain [lable ’to obzense and perfrc)rm all of the condatlons and oblrga‘ﬂons.

assUined by it in respect of its Subsidiary Shares, Investments and Reiated Rights and

the Security Trustee: shall not be required to perform or fulfil-any cbligation of any
. Ghargor in respect of any Subsndiary Shares lnvestmems of Related Rights

: t sha {:ampiy wuth any | notice served on it under CA 2006 o pursuant in the amc esof .

assadiation or any ather mnstﬁutmﬂal dociiment c:»f:any ralavant entity in respect af 6r
in connection with ke Stibsidiary Shares, Investments or: Helated Rrgﬁts and wil

prc::mptly prmvsde t::i the Secunty TmStee a copy of *mat notic

it shall ensure tﬁat none of it Subslmary Bhares: are converted into: uncertifmated fcrm-‘
without the: priot wrltten consent of the Securkty Trustee

. ..P'rom‘pt!y'on convérsion of any ot its Subsudla*ry Shares Investant or Reélated Rights

from & cemﬁcated to- an uncerﬁrflcated form, and an the Acquisition by it-of any

- Gilbsid Ay ‘Shares, Tnvestimerits or Relatad Rights inan uncettificated form, itshall give - '

such instructions. or directions and. take such  other’ steps and eriter ;ntv:j such -

documentation as {he Securty Trustee. rnay reguire in order to pmtect of preserve the: . -

Securlty mtendeﬁ te bé created by Lﬁrs Deed

o5 i’risi:r’ance-

ey
RORE

_'s'f-shaﬁ comply with ciause 22’;1.&3 f{iznsu;an-c'e) of the Fa:cinfy' Agre‘em‘e'nt_

lt shal {and the F’areﬂf Sha i ensure that each Chaygcr WI!E) enslre: thai

(i) -the narme af the Securlty Trustee be nnted on- each paisay uf msuranua as;--

;mc\n‘.gagee am:l first loss payee

Sy . eac;h pol cy ot snsumnce shaEl cc}m:am a s’tanciard mortgagee clause whareby '

among otharthsngs thi: msurance shall net be vitiated or: avoided as againsta
_ :martgagee nmtwsthsfandmg Ehat it cauld c»thewuse be 50 agamst any Ghargcir .

: {m) - ‘gashpalicy éf"ns'u%ani:e shall contain 4 provision to the effect that the insurance -

. shall not be mv:ahdated as aga:nsﬁ the Secur:ty Trustee for non-payment of any -
o premrum die Withiout the insurer first-giving ln ihe Securaw Trustee not less
fHian M daya written nofice; : :

.E'“E shé’El--nﬁt dovr.permit 'te’ be dane anyfhing-td féﬁdE-r--th:a.ihsmance’vﬂ'ﬁd of yoidable. . '

If. a Char‘gor Shall be n default of effectmg r:ar malmalnmg lﬂSLﬁI’EﬂGES of |r'| pmdumng- B
: 'aﬂy sufsh policy or receipt to the Security ’Erustee o demand the Secuﬂty Trustase may:. o

o rsRETa L TazgiSG.Is 18
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.. ‘Each Chargor, by way af securatm lrrevocably and severally ag:’:pmnts tha Sacurﬂy Tmstee each

 “take out'or renew such insurances in any sum which the Security Trustes may thirk
expedaent and all’ mon:es axpended and gosts incurred by the Security Trustee uriget
thzs prwxswn sha;l be: for the acmum uf any such Charg-:ar

'Bcok and other debts

{a) Sk sha!l Golleet and real:se the Other Debts in the ardmary course af tradmg as agerlt for' B
©the Security Trustee dnid pay their proceeds irto such account specaf ied By the Securﬁy- o

‘Trustee from time 1o time pramptly oh racaipt. - It-shall hold all 'such. pracaaﬂs on trust"
for the Secur:ty Tmstee pendmg payment of triem fnta sueh accour;t '

(.bj’_ ) -t shall ﬂot set i, postp::ane ot felease an\; of- the Other Debts ar do or cmat m gous

anything which may delay or prejutice the full rermvefy c:f all Other Debts wnhout the _ |
_'pr oF wiitter consent of the Seeunty Trustee. :

e No Chargcr may, _wnthcaut the pnor wrat‘ten consent of the Secunty Trustee charge,.

factor discount, #ssign, postpons, submdmzate or walve its rights:in raspec% of any’
“Other Debts:in favour. of aﬁy gthar perscm r::ther that the Secunty Trustae nidi purrﬁor‘t“ :
S v} de &0,

‘General

R shal not kﬁowmgly cio OF cavse or permlt to itse done anything whur:h iy i any way. m'atenaily o
: depreczate Jﬁupardise or t:itherwme pfajudlﬂe thie walue to- the Securad Pames of the Secunty :
: oreated by or: uﬂder this Deed. : :

' 'Fawer to remady

Ha Chargﬂr fanés to. ccmply W|th any cfthe undertaklngs set eut in clause 10 (Undertakmgs}

ghall allow’ and mevm:ably authorises the Secunty Trustee andior such peraons a8t shall ~

: nommate i take such action on beralf of that Charger as shal il be necessary to ensure that it

m::mp fes with these undﬁrtakmgs '

2 lfamy Charger fails fo parform any abl 1gatmn or otfiar cmtenant affes:’tmg the Securad Pmperty"_

. of oiher Secured Assst, whera siich iaillre has oris rezascanably likelyfo have a Waterial Advarse

“Effedt on the intercsts. of the Secured Partles #ach Chargor shal permﬁ the Security Truatee =
-G its agents arid contractors

(aj . ‘toenteroh fithe Seeured Pmperty

B (b) e campﬁy wﬂh or object to :any nat;ce served on aﬂy Chargnr relatmg fo ‘the Secured

~“Property or ather Seﬁured Asset; axd

fé} - ;to take any actmn the Secur ity Trustee may reasonably caﬂsadar ex;::eci!ent ta prevent- :
*or remedy any: breach uf any such 1r@rm £l to compiy w;th or ob;ect to any such notace

Each Chargor shall wntﬁm 3 Eus;ness Days of demar;d andemmfy the Sec:unty Trustee against .
any cost, lossor hamirty mcurmd by itin takaﬂg any of the steps re‘ferred toin thlS clause 11

Security puwer of attorney

Recelver and any of their delegates 3t sube deiegates to ‘be its attorney to tale any action,

: fo%ow ng thie acc:unence cmf an Event ot Default that is cuﬂtmumg“ whlch the Ghargcr is oblf ged ;

bR L



A3

431

132

tn take under this Deed. Each: Chargor ratlfles and ccunflrms whatever any attorney Joes of

-purpnr’as to de pursuant toits appolntment uﬂder th!s f:iause 12
__'Enforcement-af- securaty
: When sacumy is enforceabie

'_Gn f:he occurrance of any Evant of Defau wh:ch 5 aentmumg[ the Secursty created by and
_.-under thls Desd i8.im medaateiy enfmrceable :

.h-cts' af enfarcement

The Secunty Trustes may, atits absoluta dascratlmn 3l any time aﬂerthe Secursty nreated by or

-aurader thls I}eed is enforceabEe

{:éi_). enfc:-i’c:e all or any paﬂ of the Secunty cveated by of under ’Ehis Daed in: any manner it

Bees. fit:

by -exerdise iteTights and powers conférred upon mortgagees by the Law of Sroperty. Ar:;i._ :

49285, as varied and ektended by this’ Deed, and rights: and powers. confefrad o a
- Receiver by this Deed, “whether o r‘u::t it has taken poss&ssmn oF appomted a Recewe\r;
o any of the Secured Assets ' g

{6} - : :appﬂinta Recsiver to.ll or.:a_ny-paﬁ_{qf'thé Séx;ur.éd :A-s‘sétéj o
(Y ) é’f::bﬁint ah administrator in réspest of any rGharg‘t:xzf and take ahy- Stepé- tor do 50;

5 .{e)- __-exermse itg. ;aner mf saie unﬁar sectmn *EU“T m‘ tha Law of F’mperty Act ‘1925 (

-am@nded bv this: Deed}

iy o pei’m-itted-l;sy 1awz,- ;apjpointf'ah_-:iajd:méhi?stféiﬂvé receiverinrespest of any Chargor.

's.R'-ight"c;.f' ap‘pmpriiatics-n

T the extant: ihat the Secunty f:raated hy thss Deed zsenstftutes & “secursty imaﬂc al callateral-

Eftangemént” and ’the Secured Assels cohstitute “finansial collateral’ for: the" qupose of the
Finaricial Collateral: Arrangaments (No 2] Regulatmn«s 2003 (Reguiaimns), the Sacunty Trustes B
shall have the rag?ﬁ o givmg prior notice to the relevant Chargcr at any tirie after the: Sec:urity

_becomes enfomeahle to: appmpriaﬁe all or any part of those Secured Assets n or towards -
‘discharge of the Secured E}bhga‘hans The parties agree ihat the valde of the appropriated
S Becured Assets shall be, inthe case of cash, the amount of cash appmpnated and, in the case -

- of Subsidiary Shares and m\vestments datermiined by tha Sesunty Trustes by refareice to. &
- publicly’ a’valiable market price from a reputable SOLFcE in the absence of which by stlch othsr -

means as the Beclrity Trusteé {acting reasonabiy and. |r| gcmd fasth} may select mcludang,:

""wﬁhaut limitation, an mdependan% valuation. For the purpose of Reguiation 18( ) of the
'-F?;egu!atsons esch: Charger agreas that any auch determination by the Securlty Truatae welll -

constifite & valuahon i a wmmerma!iy reasonable mannar‘ '

Statutory puwers g@harai

'i_.é_]_ © - Forthe plrposes: of zali powers imphed by stetute, fher Seeured C}hhgahons are deemed o

i, have bacome dua and payable on the date ﬁf‘fhls Deed

&) Sechc«n 103 of theLaw c}f Property Act ’1925 and sectmn 93 af ’the Lawaf Pmperty Act- -
1925 do niot apply toithe E‘:eour ity constitutad: by or Under this. Deed.

: 1Q—'i‘?ﬁiﬁ'{a1&?\3-2'-5_'3@-;?9 - LRD
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el The statutory pawers of. leasmg conferred onithe Security Trustee dre extended go that,

- withaut thie heed to-comiply with.any pmvssaora of section 99 of section 100 of the Law
of Property Aﬂt']QEE ‘the Sesumy Trustee -is empawered ‘fo Jease and make ;

agreements for lsase ot premlum of otherwise; acceptsurrenders. of Isases and grant.

. -optioﬂs or vary ar raduce any’ sl payab!a under any leases or tenanny agreements-
L F@g it may think fit. a

: _iand mmumtnas conferred by the Law of Proparty Act 1925 and the Inscivancy Act 1986
on mnﬁgagees afig Resewers

: Gnntmgencaes

--Ifthe Secunty Trustee enfcrces the Secur ty constttuted by or under this Deed! at 2 tlme wherr

na amolnts aré due td any Finance: Party undar the Financé Doclments biit at & tlme wher -

- ameunts may o will become B due, the. Securaty Trustea (or fhe F{ecewer} may pay the:
'proceeds m? any ?‘ECGVEHES effected by 1t iﬂm an interest bearlng suapense accr;auﬂt

- Mortgages i pr}ssesamn 40 Ilabrllty

_Nesther the Secunty Truatee ror any Eeaewer wﬂl be fiable, by reason ot entenng mm_
_passessxﬂn of & S&c:ured Asset 0 accuunt as mertgagee in passessmn of fof any loss on
fealisation oF for any dafault or omismm for Whmh 8 mcrtgagee in possassmn m;ght otherwuse
- b fiable. :

-:Redamptmn of prior marfgages

B any tifne ‘after the Securaty created by or Under th i ﬁeed has become enfcmeabﬁe tha._ :
' 'Secur;ty Truatee may; at the sole cost of the Chargms (payable {o the ‘Secunty Trustee fm"
: demand} '

- --qa.-_;{ B '-reﬁdeem aﬁy pricy form of Securit\y over any Secured As-set andfcsr

o)) " 'pmcure the:transter of*thatSecunty to rtseif aﬂdfor _

' _(ic_}'."- : _sett & and pass. the acaounts of any prior mortgagee nhargee ol enz::umbrancer whmh

ancs g0 sett ed and’ passed shall e ccnclus;we and bmdmg on {he Ghargors

Subs:d;ary Shares and: !nvestments foilowmg an: E,vent of: Dafault

ta)  lfan \ Event. of Befautt is mntmumg eaih Chargor shali On request by the Secunty'

Truslae

(A deiamrm ‘tﬁe Sesuri ty Trustea sur;h pre«stamped stackiransfer fmrms ar. other '

- transter documants as the Secarity Trustee may require to snable the Sgeurity

Trustea Brits nommee or nominess to be registered as the owrer of, and 1o

- obtain legal and berieficial title. to, the Subsidiary Shares;, the investmants.
anda’ar Relatad nghts referred to'i in such request -

_ '?['ii}_"_ __-;}mvxde to the Secumy Trustee certafied capses af all resr::iuimns arid
auihonsatanns approving the exedution:of sieh transﬁer forme and mgmxatmn- .
N such transfers as the Securaty Trustee may rﬁascnab ¥ requ!m

i TER T L A 21
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by

: -'('ii-i')_ . .pmcure that each suah transfar is pmmptly reglstered by the ralevant Sompany.

or nfher enmy,

(i prosure thiat' immediately on their issue, all share cerificates of other .
- documents of titie it the appropriste form; in respect of the relevant Submdlary.. o

"Bhares, Irwastments andfor Related Rights, are delwereci to the: Securlty

Trustée i gach case showing the registered: holder as the Secuﬂty Trustee or

fts nominee or !‘IGE‘E'HHEQS {as appllcabie) and -

- {v} Biefcise’ all voting ngh’ts m respect of its SLIbSIChaI'y Shares; inVestmEﬂts arid

3Ra§ataﬂ! nghts r.mly g at:mrdance with the mstructmns of the Securlty T?ustee -

At any ti me WhlEa an Event of Default i corti inuing, the: Secunty Trustee ‘may mmplete -

_any transter documents heid by itin rsspsc:t of the Subs:diary Shares the rzvestmems- )

- andfor the Related Ri ghts i favour of itealf or such other pérson or nominee: as It Shafi' -
select : :

At any tlFﬁE aﬁer the Secunty creatac‘? by ar rder %his Deed has bemme enforceable
ke Securety Trustee and its fiominee or nomlnees may sell aff ar any of the Submdlary :

Shams Imvestments of Related Righits of the Chargors (or any of therm) in-any manner

- permitted: by law and on such’ terms as the SEGun’ty Trustea shall in-ils- absmllfte
“discretion determ;ne ' : :

- -If any Chargor receivas any dlwdends dl@tﬂbutlons or other menies if raspect mf fte
o -Submdlaw Shares, Investments and Related nghts at atirme when the Secur ity Trugtee .

has made 4. request undat slause 13 Blayor taken any sieps ED enforoe the Secunty._ -

created by arunder%hls Deed under clausé 13.2, the relevarit Chargor shall mmed;ateiy
pay such-sums received dlrecﬁy to the Seaurity Trisstee for: appisaaﬂen i accerdance -
ipith clauige 18 {Apphcanen of mamesj and-shall hoid all such SUME O {trust for the
Seoliity Trustes pendmg paymemﬁ of them ’fo such aacount as tha SEEUHW Trustae'-
_fshall dlrect : : :
- Receiver

Appointment of Receiver

iy .-:At any time aftef any Securaty created by or undaﬂhls D@ed is anforceable fha_' :

:Secunty Ttustes may appoint a Recewer to all.of any- parfa of the. Secured -
_ZASSEts in acwrdance Wlth clause 13. E(G) (Acts of enforcement}

iy Abany time, it se r'equéétie;dzi_in-Wr__itiﬂ‘g_by._:a:ny' Chargor, withct ‘tdrther riotice, -
- the Seourity Trustee may appoint a Reseiverto all or any part of the Secured - -

:Assats asifthe Sacunty'l‘rus‘éee had bedomie entitled Under the' Law of Property -
~Act 1925 46 exerclse the pmwer of sale con’ferred underthe Lav of Property Sot
4925, :

ANy REEENEI appmﬂtad undartﬁus Deed shaiE be tha agént of the refevaﬂt Chargor and.

that Cha{gﬁr ghall be soleily respuns%bie for his acts or defatiits and for his remuneraticn

~and liable on-any contracts or engagemants mada or entered into by hint and in not
:clrcumstances whatsoever shal llthe’ Security. Trus%ee be n any Way res;mns;tnte ft}r any. :
: "mlsr.:onduat neg%igence or default of the Recewer :

RECAES etk ok L o2



L) ‘Wheré 3 Chargor i5-an el!gmle sompany within- the: mean ng nf paragraphs 2 to 4
. {mcluswe} of Sehedule A’i tothe: Insolvenny At 1986: .

: '('ii_')..

abtammg 3 msraiorium ar

anythmg dane with & view tc» Dbtannmg a moratcnum nciudmg any prehmmary .
“decigion or |nvesﬂgahon Ini terms sf paragraph 43 of Schéduie A’s 1o the.
insmlvency Act 1988,

- :ahé'!'i ot %b‘g_gr_ounds 'fdr' -ép‘p'c;fifntm'éﬂi of é_-f.Fé:ece‘i'\;féri' -

14 'Remwal :

The Secunty Trustee may by Written. notlc;a remwe ﬁ‘om hme to tlma any Reaelvea‘ appamted
iy it (subject to the provisions of section 45 of the: Insolvency Act 1988 in the case of an
: 'aﬂmmlstratwe reoeiver)-and, whenever it may deetn appropriate, appomt anew Recewer in ’the -

place of: arw F?ecewer whose appumtment has termmated R :

' 143 . Pﬁw‘ers df Racemer_:

“{a) Gena?ai

Lu!

_ _{ii;- -

o addatlnn 19 those: con’fﬁrred by the: Law i:;f Proparty Act 1925 an any Fiecemar
: appomted urider that Act: each Recelver has, and is. entitled tc exercise, all of
the ﬂgh‘ts pﬁwers andd screfmns set aut in tms clauss 14 3 '

it there 5 fitore’ than one Resewer haldmg gff!t:e at the same t[me uﬁless the '

“dacument appomtang h|m gtates. atherwnse eam Receiver may exemlse ail-af
‘the powears. conferred on-a Receiver under this. Deed or under tha Tnsol vancy
At 4988 mdmdualy and o the axclusmn of anv othe; Recewers

-_A Recewer of a Ghargmr has all the ng?nts powers and dtscretons uf an
'acﬁmmistratlve receiver under the: Ensolvency At ’EQSG ' '

......

(A ' -dm :al ether sty and ihmgs wh ch he itz consu:ier expadaent for:

realising aﬁy Sacured Asset, and:

(By -'exercuse in rala’émn to-any Secured Asset all the powers authcarltles .

__and thmgs which- he wolld be capable of exarmsang if-hie were |ts-.-
_ absoluté bene’fqma! awnar T

: '.:(;E:@}.- .:Bafrow mories.

A Rer}ervar rnsay ranse and bormw manies {elther unsecua’eci ar an. the sacur;ty of any :
- ‘Gegured Asset gither ir Jriority te the security constituted by this Daed oF othenmse).
N ANy terms and for whatever purgwse which' e thinks it No' persan Iendmg that'.
_ ;mmnles rieed enqmre as to the propriety or pwpose afthe exercuse c:-f that que%’ r::r to
i check the appilcataﬂn of any mamea 80 rmsed or bnrrc:wed

Y. 7EaE7al okl gE.

oy
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-Carry o busmass

-A Recewer may carry ori fhe' buamess ofany relevant Chargor as’ he thinks fit arid,. f@r'
- e avoidance of doubt, a Recsiver may apply for such Authﬂr;satmns 28 he songiders:
in his abso ute dlSGl’thG!’l appropnate :

@

g _-.Cc;m-pmmrse :

A é’eﬁewér may"s:eﬁ'ie' aidjuf'st refer ts&j afb‘i't‘faté’bn mmprém'ig'e and 'arr’ange any 'x:'laimﬁ

'-be 4 Crﬁditcr of any re%avant Chargur or relatmg ini any way tm arw Secured Assat

@

ﬁﬂ'giegation- "

A Receiver may delegate his powers In accordanice with clausa 15 {Delegation).”

' M

_E mpluyees

o Fcr the purpmses of thls Deed, a F&ecewer as hs thmks appmprlate ‘art behalf of the :
' 'relevant Chargor or fn:r fself as Recewer may : :

iy --appmnt and dlsmharge managers ot?ﬂcers agents accouniants servants_.

-_Workmen and others upon such terma as o femune;’atmn or atherw seas he
_may think proper; and

(iij‘ ' -: dlscharge any such persans appmnted by the relevant Ghargor

@

: 'Leases

' A-‘.Rér;:eive_r' may let any Securad Asset for any term and at any rent (with of without
“premium}which he thinks proper and fiay accept a sirrender of gy lease ortenancy .
af -any Secured Assels on any terms which: he thitiks flt (imiudmg the paymem of mames. '
'-m @ legses:or fenant on &’ Sl;r{ender) - : '

(hi)

: 3Legal -acti'o‘ns v

A Recewer may brmg pmsecute anfmcﬁ defent and abandon ail actions, Suﬁs arad :
: pmaeedmgs ar submit to arbitration or Ay farm of alternative displite resolufion:in the
hame of the reEevaﬂt Chargnr in felation to any Secured Assat as fie consrdem
“expedient. :

. Ppsséssion

R -Ré#:;éive_r_- ﬁa'ajy:.t-é_ka_ im'm?’d iate -;:’)q#siéssﬁ'ﬁh - 61‘,. -glét in and collsct any Secured Asset.

_Protection ot assets

A Receiver may; in each sase as he ﬂiay’f"t‘hihk fit: .

iy ;make and effect all repalfs and msurames and 46 a!i ather ac:ts whmh the

_."felevaﬁt Ghaigor might do n-the ordinary sonduct of s, business be tiey. for
the pmteman or for the: |mprcmemeﬁt of the Secured Assets,

'”-_('"ii}- -f"'aﬂmmenee andiur cgmpfete any bii dmg operat fonsan the Secure:ﬁ Pra;:aerty

- TRIR T VI
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f(i"éi:)' apply forand malntam ary phanning: permlssmn bultciang ragulancn apprwal nr
‘any othei permissmr‘a ﬂnsent, or licetice.

Ty Receipts

A Recewer hay:g ve valid rec:emts for: ali mmmes and execute all asswances asnd thmgs- .
: which may’ be exped erit for. reallsmg any Sacured Asse’z '

e _'_jSaIeofasse’ts )

A Recewar may se]l exchange corwert mtc monies. and reailse any* Secured Asset by o
pubilie auctioru ar prwate chntrast in g@ny manner and on anylerms. thch he thirks:

© proper. The consideratmn far any such transaction may consist of cash; debanture or

- other - obhgatums shares, stock br other valuabie consideration and’ any such -
conmderanon may be payablé in & Iump siifn or by instalments spread over such-pericd

ag he thinks fit. Fixtures and any plant and machinery annexed to any part of the-

' Secﬂfed F’mpeﬂy may be Severed and sald separately: from the property t:cﬁtalnmg -
-'them wmhc:ut the consen’c of the xalevant Chiargor. :

(my 'sunsidia-s'ia.se:

A Resewer may farm & Substdzary Df the: relevant Chargcr and transfer’ to that i
' f.Su;::svdrary any Secured Asset. -

.Irﬂ ' *Deat 'w’i*th Eenurad:Aslséts :

A Recewer may, Wuthout restrscton gall; Iet of Iease or ‘Gonatr in sengh Ieﬁmg or -
leasing, or vary the terms of determine, surrender or soeept surrenders of leases or
tefianciés of, or grant aptms and licences over or sthenwise d;spose of or deal withy, all-
~pr aby-part of the Secured Asset thhmut being respans;ble for loss or damags; and so
that @ny suchisale, lease or. diﬁpogxtzon may be rhadefor c:ash payabie by instaiments;
loan: amck or other debt obligations or for. Shares of securities of anothér compary or
sttisr valusble consideration: The Receivermay form and’ promata oF toncut i forming

~“and promating, & company or sompanias ta purchase, lease, licence of atherwisg -

acquwe mterasts i-all ¢r any of the Secured Asset of atherwiss,. arrange for guch

campamea tﬂ tracie of -cease to trade dnd to purchase; lease, license o otherwise -
Cacquire. all or-any of the Secured Agsst on such terms and conditioris whether or ﬂ{}t-
-mc!udmg payment by ms’zglments secured or. unsacured as he may thinl ﬂt

{ay \!ating n;hts

A Recmver may exprcise all votmg afd other nghts attachmg 10 the Envestments
_ “Subsidiary Shares, Related Rights, and stocks, shares and’ other sesurities owned’ I:Jy
: that Chargot aﬂd cﬁmpraﬁed in the Seaured Asset it such manner as he may thmk fit: -

(;3:). : -Secumy

A Reca VEL thay redeern any pnur Secuntv and gattia. and pasa the accounﬁa of fhe ' -
person arill tled to the prior Security sa that any accounts so zetiled and pasaed shali

_ -:(subjact te Bny mamfest errory i:se wanclusive and bmdmg or that Chargm and- the
mcnaes s6: == r:i sha!i be deemed tobean expense pmpery :m:urrad hy the:- Recewer

T A Fidzeisnes ' |25



144

g 15

151

12 T

(@ .ﬁt&quire land

: The Recewer may purchase of amutre any Eand anci purchase acquare or grant gny
" interestin r‘orrtght oyeriand. .

a0 ﬁavelop*m’ent

.A ?%eeewer may tmpéemem of ccn’tmu-a me cﬁevempment af (and thﬁ!ﬂ all cansents; ;
required in connection thergwith) andior: complete any buﬁdmgs o structures oh, Any.
resl property omipri sed In the Secured F’roperty and do alf acts and th ngs nczdentai ta' -

- the Secured Pmpeny :

sy :Landlmrd -3 abhgatmns _

& Receiver may oi behaéf Sia Chargcar and wathr::'uf wnsent of or notlee ta that Chargor_. .

exatcige’all the pmwers conferred on a fandiord of a tanant by the Landlord and Tenants -

- Acts, the Rents Acts and Housing Acts or any other Iegssla’mon from time to time iy force
in-any refevant Junsdac‘cmn reiatmg 10 rents of agnculture m respect of any. part c:-f the
g5 Secured Property:

o Uﬁéalied caﬁp'ifafr' '

B Rac:ewer Ey make cal%s condﬁlﬁnaily of uncondztmnally an the: members of any.
Cre ievant Chargmrm respecﬁ af unealled cfapltal :

"-'(u} o '_Incrdental mattars

L ':A Recewer may du all other acty ahé thmgs ncludmg amthout lmtatmn s@nmg an::i ;
'executmg all dacuments and: deeds as- ffray be considerad by the Reczeaver to be.
“incidental or canduicive to any of the matiers or ‘powers ligted hére or granted by law of

- otherwise incidental or conducive to the: pr@sawahnn lmprovement ot realigation of the -
- Secured Assets and to usa the name of the relevant Ch:argor for all Ihe: purposas set
< autin thrs c!ause 14 : : '

Rem ﬁ'néraiiﬁn :

The Security Trustee may from time to ime fx hie remuneration of any Receivar appointed by

be’l’egatiuh-_

The Securty Tmstea :and any Recewsr may delegate by power ﬂf attorney orin: any cthar'-

manner-all o any of the-. powers, authantlas ‘and: discrations which -are for the time being

‘exercisable. by the Sectity Trustee and the Revelver {as appropriate) under thls Dead to any
pereon or persens as it shal’ thmk fit. Any such de!egatmn may ba made upnh such tefms and -

 conditions (tnalufimg the. powat to- siib- deiagate} a8 ihe - Securrty Trustse: and Receiver (as
"-appropnate} may think fit. :

uthe;" perscm for any Iosses habllmes x:ar expenses arising fram any act default o ission m_ -
misconduct on the part of aw delegate unless anssng as A resuit of gross neg!ngence of Wittt

rigconduct i in so deiegatxng

D7 EL bR I0EE R I
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: j‘afi'_

162

7

17.1

e

18

Cqe

g

183

19

Appima‘hon of mumes

Sectucns ‘iDS{ } 6) and 8) {Appemtment powars remuneratwﬂ and cuiles.of receiver) of the Lavi:

“bf Property. Act 1925 shall nat apply to a Receiver appcmtes:l under thss Deed:

Ths. Secunty Trustee and any Recewer may piacs ﬁny mcnies received, recwéareci GOf rea |sed_
-.'pursuant totals Dasd in-an intersst bearing suspense acccunt and it may: rétain the same for

such pefiod as it-considers expedient without havirig any obligation to- apply the sams oF any

B part c-f it i or tﬂwards discharge of the: Seeured Gblagatsana

-Subje:ct to clause: 16 1 any monies rec»asireﬂ or: reahsed by the Secunty Agent frem g l’:hargc:r .
-6r a Regeiver shall be apphed by the Secunty Agentm ac:cardance with the terms mf the:Finance: .
“Documerts.. =

Remedles and Waivers :

No fEli|u[E% tn exermge n-:;r any delai_.t in exercssmg on tha par{ Of the Secuﬂty Tru:atee or’ any

‘Reteiver, any right or remedy under this Dised shall operate as a waiver, nar shall any smgla ar” '
- partial exercise of any. right of remedy prevent any further or. other exerdise or the exarcise of

any other right or temedy. The. tights and remeédies. grovided inthis- Deed are numulatwe and '_ :
hiot exa::lusave of any r|ghts ar remedies provwﬁad by AW, :

. A waiver gwen or consent granted bv the Secun‘tg.r Trustee: LE!"IdE!I'thLS Daed will be effectuve orsly'- _
it gwen i wntmg and then only in the mstance and for ’the purpos& for which. rt is gwen

' -Pratec’:tmn af third partnes

; Nm persr:-n {msludmg a purr;h@ser) deahng w:th tha Secursty Tristee ora. Recawer or its-ar his: -
. gsnts tas an obhgatmn to enqu;re of the Seaunty Trustee, Recewer orothers”

(a). - whether the Securad C)b!egatms have beccma payahle
_ -.-:{_"tit)-_- e ;'whether any powe; purparted to be exercised has became exermsable

-.{.c} -'whether any Secured thlga’uoﬁa ar pther: mc:-mes remmin nutstandmg!

: Qd) . _huw any monies pard m the Sééurty Trustee ar to the Recewer shals be appiuéd ar:
) _(jé}__.’ __'“Ehﬁ s’tatus pmpnety of vahd ty af the ar:ts r:nfthe Recawer or Secur ty Trus‘tee

The receapt af the Securaty Trustee or amy Reaewer shall be =1 absotute and a cmncluswa _
' dlscharge toa purchaser and shall reil&we him of any oblagatmn to ses to'the apphcaﬂnn gf any
-_'momes pazd to of hy thie d;rec:hcm of the- Securlty Trugtee ar any Recawer

R siauses 18 Aand 18:2; pumhaser mcludes any person acqumng for money af monies w:arth .
: any lease af; et Sacurlty OVER, OF any other interest or rsghtwhatsmever in re!atuon to the. Se:;ured
" Agsetsor any ‘of tham - : :

- 'Addltmnal secunty '

The Seaunw created by or under trilg: Deed igin addmon to and is not i any way prejudmed by_

any guaran’tee ar: secunty fow of su%asequently held: by any Finance Party,

orEIsT I HabedaaE E-E



201

202

21

22

24

28

:Set“t'lamenis r;‘.-bnditi‘éﬁal

if the Secunty Trustee { ammg Teasoriably) bl evea that any amount paid bya Chargor orany
Jothar persan in tespact of the Seclired Obltgatucns is: cap:ab!e of bemg avoided or sef 48idé for _
Ay regson, then for %he purpuses of this Deed stich amount shaH ot be- cmnsﬁered fo have
besn paid. : - '

Ay sattiament dsnharge of élease between = Ghargor and aﬂy Firance F’arty shall: ba .
“conditioral upon | no- Security o paymert to o for that Finance Paity by that Chargor or any

_ _c-ther person being. avms:;iﬁd or set aside or nrdereﬂ to be refunded or- 'reduced by wﬁue gf- aﬁy
Taw relating o bankmptcy, msolvensy or Elquldahon or otherwrse -

'-Subsequent Secunty

51’ the Securtty Trus’:ee or ai'ly Fmance Party receives nétics of any uth:eg’ subsequent Secur ty

or other Irterest affacting -all or arw of the- Secured Asséts it may open a new acmunt &
'accuunfs for the felevant Chargorin fis books. . i it-does not do so. then; unlesg it gives express - _
wiitten notice 16 the contrary to the relevant Charger, a8 from the time of receipt of sush notice
hythe Securﬂy Trustee, alf payments maide by that Chargor to the Security Trustee or to any:
~other Fingnes Patty: shali: be treated as. haying been credréed toa new accr::unt of that Qharger-
' 'and not as havmg been applled in reduciuon of the Secured Dbisgat ons..

'S'et»ﬁff .

A Fifianca Party may, set nff any rnafured obligatmn due from a Ghargar under t!‘!é Fmance -

j':Dacuments (to the extent beneﬂclaly owned: by that Finance Party) Against’ any matured
‘obligatian owed by that Finance Party to that Chargor, regardlass of the place of payment
:bonksng birarich o curremy of either obllgahon Af the obligations:are 1A diffsrent ciirranoi ies, the
- Finance Party may cunvert eitfer: obllgatu:m gta market rate of emhange m it usuaE Bourse of -
“business. for the purpasa ﬂf the satoff :

' Nﬂ’fi;ces

Any commurnication under this Deed or any other Seciity or Finanes Documernt created by or

dnder this Deed, shal be mada and’ gwaﬂ in accordance with the terms of clause 35° {Na‘twes}

of the' Fac;llty Agreement

_[nvalldlty :

Clause 36,3 {Pamal mvalldlty) thhe Faclhty Agreement shail apply to this Daed as 1F se uut :

mere in full but st that referances to the Finance Docurﬂems shall be cunstmad as mferances
ta thisg Deed and aﬂy Securaty created by or under it: o :

_ .i\s'slgnment

-Each Fmance Party may asmgn of otherwuse transfer aE! o any part of fig rlghts urider thls Deexﬂ '
grany Securaly created by or underitin accordanc:e Wath the: tea'ms of the Finarice Doauments

'Reieasas .

Uporr the explry cﬁ the SECU{‘IW Peried and aisa gt rela’uon to ary asset whlch is t%‘ie subject Df.

= Perm;ﬁed Disposal (dras otherw 56 perm itted udder the Facility Agreemenﬂ the: Seclirity. )
“Trustee shall, at the: request and cast of the Chafgors, take whateve; aatmn s necessary 1o
©release and reasszgn tc ea::h reéavant Ehargar

¢ 1047638781 TViZ89A0.28 « DR



27,

272

(a)  itstights arising undsi this Deed:

{bj: - the Secured Ase{aé"t from the Seclrity created by and uader this Deed,

and refurn all doguments or deeds oftle delivered to it urider this Deed:

'-:Currem::y n:lauses

-:Clause a2, 9 {Currency of acccunt) &f the Faclity: Agreement shalE ap'aply o tiﬂs Daed as.if get -

out here in“full bt so that references 1o the Finanée Documerits ghall. bie construed as .
referenses. to this Dead and any Sesurity created by or under it and references ta the Gbilgars. '
ghall be constrauad as raferences to the Chargors, : '

Ifa pa’yment is'made ta the Secunty Trustee undef 'EhIS Deed in# currency (Payment Currency)

* otherthan the currency in whmh it is expressed to b payable {Contractual Currency), the
- Security Trustee may convert that: p:aymeni it the Contractual Currency atthe rate at-which it
{acting reasonably and in gond faith} is able to purchase the Centractual Currency. with the: -
-Payment Currency. o or areund the date of reuaupt of the payment. and to the gxtent that the

-convarted amiount of the payment falls short of the amaun’t qug ancz payabie ihe: Chargors wall_ .

© o remain iiable for sueh shorﬁ?ail

28

=Caftifmates and determlnatmns _

“Glatizs 362 (Cemfu:ates and determmaﬂcns} cf %he Faclltt‘,' Agreement shaH appéy tn %h;s- g

- Debentlre as if: set qut heré m full bt g0 that references o the Finanse Documents shal! be-

3

3t

. '.ccmstrueci as ref‘érences to this Deed and any Secuﬂty dreated an ar uncfer ﬁ'

Gaoun’terparts

. 'Thas Daed or any Fmance Dccumem entered mtc under orin connec‘zmn with: thIS Deed may be.
}'executeci in any number of counterparts and by sach party on separate cmunterparts tash

counterpatt 1 an otiginal, but =il caunterparts shall together constitute: one and. the same

strument. {Delwery of 3 counterpart of this Deed or any such-Firatce Oiscument entered into

under or in connection with thls Deed by & mail attachment at telecapy sha!§ be #f. effectwe_-.

. modﬂ of clelwery
-Governmg an '

__'ThiS D@ed amf any. nqnwcmﬂtractuai oblagatmns arsmg out nf or. i cannect;mn Witk 1% are-'
governed By Eng ish Iaw : '

- En‘fo'r.ceme‘nt.. C

Jurisdlctmn nf Enghah cnurts

L ay 'T’he courts cf Eng!ancﬁ have ex:cluswa jurasdict ion o sett!e ariy dlspute ansmg nut af or

'..|n coninestion with this: Deed {inuiuding & dispute refating to the existence, validity ot -
termiination ofthis Deed orany | non-mntraetua% abﬁsgatmn ansmg out of orin: cennectmn '
with thas Deed} (Dlspute) :

(oY B The Parties alifee that the aourts af England are the most appmprtaﬁe and convenient- :

Gourts to. s@tt = Dlsputes ang :ac:cerdmgly na Party will argue to the cantrary

'(-(i';}' - .Thls ciause 3’1 s for the benefit of the Secun‘ay Trustee As arasult, the Securtty Trustee

shai! fiest be prevented 4rorn tal-;mg pmceadlngs re!atmg tt:x | Dlspute irv &y other couz’ts _

AP ' LR



- with jurisdiction. Td the extent allowed by iaw fhe: Secumty Trustee Ay take concuwent
prm:eedmgs ifi any- ntmber of j _;ur sdlchmns :

“--.Tems Deed has beer eritered i‘nm as s ;aeeq orithe dat?e given :_ai t_hgg-uegmﬁmg of this Deed.
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“Name
- Afdent Hire Solutions Limited.

Wrer Buyéreo Lirited

- R TR I8

‘Schediile 1

The :é:hargzi:s‘rs :

Jurisdiction of Incorporation
. England and Wales.

“England-and Wals

31

Rég‘isié‘r‘eﬁ_-'numher .

. 3987556 -

" D8594357



o :iét‘:hedul_é 2.
*Properties
" ‘Registered Land ~

Chargor - © ‘Country and district {or address or ﬂeénripﬁibn and Title ﬁ'umbé.r“ .
B +“London borough) | AR i

Utiregistered Land.

CAGTsIETAL RZENE0 BY o C 3z



. Schedule3
 Subsidiary Shares

“ Chargor -_ ‘ Name an d tegistered Nuriber and class of shares
number of Subsidiary - S - o

- Wren - Buyerco- -'i'-'imi’féﬂ:'-iﬁrdé;ﬂi Hire Solutions Limitsd | 4-5_‘1"33’65@5? sha:réé“. -

 {pA7ARETE 20502 Sl



Schedule 4

Charged Accounts

Part 1 - Blocked Accounts

Ardent Hire | Lloyds Bank pic

Solutions Limited

Pait 2 - Other Accounts

Il ocss

Ardent Hire Lioyds Bank pic
Solutions Limited

0 s

Ardent Hire H3BGC Bank plo
Saolutions Limited

oS5

Ardent Hire HSBC Bank pla
Solutions Limited

104 TSIEFH-TITE30-28 34



Schedule 5
| 'Relevant Policies

* Patt1 - Form of notice of assignment -

Tor . instrer
- Dear S'i'rs'

"'The msurance pnllmes descnbed in ’ehe aﬁached schedule {Relevant Pohmes}

e hareby mtafy you ihat We hawe asszgneii ta # {Secunty Trusfee) as security 'Erusiee rcrr itgelf and__
cattain’ f:nanclat :nstitutxons all Gur rrght title and interest i in and tn the Relsvant F’ohmes '

We hereby |rrevacabiy and uncondrtnonaliy authonse and IﬂSt[‘UGt yuu [up::m re:t:enpt c:f & notice from the:
-Securtty Trustee] ' ' : '

-wﬁhosut notice or I’EfErEI'lCE toof further authﬂnty from us and wrth@ut eﬁqmring as to the

justﬂ iaetion or the validity o those ifistructions, to r:omply onky wath any instrictions from time to

il recewed by you from the Secur I:y Trustee re atmg 1o the Relevant F’ancaes (ot any ofthem}

o pay all'sums pay:abla by yﬂu under the: Refavant Policies (ar any of them} darac:ty to the--
Becurity Trustee at:. :

.'Ban%{ e

- Acsourt nsmber: k4
“Bortcode - y #_

o such other: asccunt % the Secunw Trustee may spactfy from hrna t-:;t

. "Ff'leafse slgn ard retorm tha acknawledg ement attac?ned to cne enclcsaed ccpy of ’[hls noﬂce to the E‘:ecumty -

Trustae and the oihar copy te us

R The: promlons of this notsce (and amf Hon= wn’cramual gelell! ga‘flons ansmg out of m m cr:rnnectmn wrth 1tj' ;
. are gcwamed by Engltsh Iaw - o

- Y.uurs fa‘:thﬁ-il iy

...........................

- -'fm' and on behalf of

" Limited .

foirERTa T TR - 35



' The Schedule

[Date of policy

Insured

. .Pgijl'i.cy type S

~TBaliey wmBer

...’:t

¢

- Attach form of acknowledgment] -

UGPSR a0




" Pait 2 a'-'_F'a_r'm.g:fé:_:_khn;ﬂmedg‘ement -

To:  [name of Securty Trustee]
- [adidrass]

"To: . [name of Chargor] (Chargot)
: "_{address] :

: "Datecf Q

We acknowiedge recemt af the. notlr:e af assngnmeﬂt (Natlce} of whlch the aboveis & ‘duplicate. Terms

- defined m the M
et |

. _..-(:é.)

otice shall Fave: the safme meamng whem used in this acknnwladgement We conflrmf

"'there has Besan no amendment wamer of Teleads of any: r;ghts or mterests in: any

Lo F{eEeven’E Policy since the: date of: such pnlfcy

()

&)

e hiave. nctaﬁ the: Sesunﬁy Trustees mterest as mortgagee and fi rst loss: payee T T '
'ear:h Rela\f‘anf Pullcy ' -

- wawill nat agree taany amendrment, wawer ar relaase of any. pmsmn of any Rel evant” ;
'F’aimy wzthou’t the: tmc:r wrr*ateh consent ofthe: Secunty Trustee,.

_Wé sh'ail act in--a‘ccord:an'aewﬁh the Notlce’

_ A8 at the dateof this ackﬁowladgement we have not resewad any hr::tace r:af asslgnment“-
or c;hafge of the Chargors interest i any: Relevant Poll icy or the pmrzeeds of any

_'-‘Relevani Palzcy in favour, nfany other parson; and :

'-_'we dm ot have and have nntclasmad oF e::cermse::l :any I ght or claire agamst‘the Chargcar--' :

. or exercised or attempted. to exercies any ﬂght of set-off, counterc alm o ather right'
. relating tc any Re evant Policy.

_ ?ha prrawsmns
'conneutron with

of !chls acknawledgement (and any nmn-cantractuat nb!agatmns ariamg aut uf m If’}:- '
ity are govemed by Eﬁgiiﬁh law.

Fq_r'a’nd on beﬁa‘lf. c:i‘_ﬁ_
[nsurance company] .

C0viTETeiedTisReI0E



- Schedila 6
Blocked Accourits

Part 1 - Form of notice of charge

e . finsert natis arid address of ascount holdihg instiution]
'Dé%.ét:i:' | * L ' ; _
.Dears
Accaunt number 9 ) | | '_-_(Bln's'Kéej na;:;a_gnt_) :
'SQFi‘Eude::_ ‘, ' e .
'.'"é"cﬁs'un."-fﬁ?:.j:iaér'. ' '5 Ltmsted

e harehy nat “fy ymu tiat wg fiave aharged by Wway of f|rst fxed charge tr: 4+ (Secunty Trustes) as

: :_-secuni‘y tristee: for itseli and cartain financial insfitutions all oui nght tithe and mterest in ancl ta the -
- monies ’fmm tirvie to tire standlng o ihe cred{t of the Blocked. Accaunt

o We hereby |rrevm:ably and uncundltlonaily au%hgrlse and instruct yc:u -

: "] = ta hald all onies fmm lirfis to time siaradmg to the credit of the Biaﬂked Aammt to the. mder uf :

o the Securaty Trustee and accnrdlngly tor pay all ar gny part «of those manies o the Secunty_ :
‘Trustee {oras tmay direst) pramptlv foiiowmg rca*ﬂelpt of: wntten instrugtions from the Sacurrty
' Trustee ta that effect and

2 ".to cilsclosea to the Secunty Trustee such mfofmat on a'elat;ng te U and the Brﬁcked Accasunt as.
R 'lhe Securtty ’Fmgtee may from t e ta tlme raquest you o prwlde :

‘We also advise you that

--"fa}-_ - may nc:t Withdraw any Ghies fmm the Bloek&d At:c-:;unt w;thaut flrst havmg_.'
o nbtaened the prior wnften consent of the Secunty Trustee arad

:('ib'} o the ;nmvraions oﬁ th 5 rlotice may only. b revoked of vaned with the ;:mor wnttf»::n consent
- ofthe Secufity Tﬂua‘mﬁ '

' ZF’lease su;:m and retur the aﬁknmwiedgﬁment attanhad tu ofie Enclosed c&py’ c:fthls ﬂotmi—‘: to the Becu rrty
* Trustée and the other mpy tH Us. :

The pmws:ons of thls notice {and :any nan-mnts’amual obhgateons arlsmg mlt of ot i cnhﬂec:tu:m wrfh it) '

| : _ara gmferned by Eng! lish law,

VYours faithfully. -
far and or behalf Of
"4 Limited

.- E’Aff-a::_-h Fafm..cf'aekmw"Edgm-éntj_

MR eeT0ss 38 -



‘Part 2 - Form of acknowledgement:

“Tor  [name of Security Trustee]
' [address] -

Tar __{name sf C}hargcr] (Chargar)
B [addfess] : :

: _Dated L

.We acknowledge recéi pt af the ﬂDtIGB of charge (Notlrsej of- wh;oh the abave 5a duplﬁcata Terms .
defmed in-fhe Noti ce shall have the same maanmg when used | i this acknﬂwledgemeht. -

We canfirm that
__{é} e skl act in accordaﬁse Wrth the: Na‘nce

(.d") . asatthe date of this ackmw1edgement we have not receaved any nntme ef a8 gnment
or charge aver the: C:hargors mterest fri- ke Blacked Account i favcur of any mther_
_ .perscm and

(&) we will not exercise any nghai of ccsmbmatzen af accnunts setuaff ar {len ever any monses-
: standmg tothe cren:in ofthe Blocked Acceunt

The- prawsacns af: thls acknmwledgement (and any nanmcantrar;tua! ob rgatuns arlsmg out of ar: |n- '
conredtion Wlth ityare govemed by Enghsh Taw. : :

_ .'Fur-‘and on fiehalf of
- [account holding institution] -

CHpATsEANTAESEE - 88



‘Schedule 7
-hccﬁoums- :
Part‘l Fcnrm of nnﬁce of cﬁarge

Ta Y insert name and addfess af awaunt ha dmg rnsfrrutsaﬂ}

'-;Acccum“number:- e -._-fAn_cﬁu'ntj '
Sort code; L . -
Accuunthotder . Li?‘a‘ait@d -

We hareby riotlfy y{)u thaf: wWe. ha\;e charged by Wsay i flf‘st ftxed charge m % (Securfty Trustee) as_:
_ '.securrty trustee. for itself and certain financial institutions all ‘our ght titie and mterest in and to the.-
- mionies from t_lme o time standing to the cfeg_ﬁ &f thie Accourit.. '

We-'heréby i'rravmably aﬂd-.uncéﬁdi‘ticﬁhal'lyfaufhm’ise and iﬁstruc%ymu:f' '

1 - e hold: ail mcmues #rom Hrvie to tsme standifig to the credit of the Acnount ’t-:s the érdef of the-

Sesiirity Trustee and-aecordingly to pay all or any paﬂ of those mories to the Security Trustee

~{or as itmay direct) pmmpﬂv foliowing receppt of written ifistructians from the Security Trljstee- .
to that af’ﬁect and S

S to disdose f':j_ the Secuirity Trustes such information. relating ‘o' iis and the Account as the.
-S‘ecur‘zty"{fr'ust-ée‘ :m'ay from fime to- %ime'néquasf «yau 1o p'ravidé;- :

: .By countersagnmg this notice; Ehe SecurltyTrus’see authmﬂses yeu to permlt ug t::o \Mthd raw anci Gtherwzse}. :
' .dea% with furids standing 1o the cremt cf the Account Bt :

:'{_é’_} _ ': Yol recelve a rmt e in ertmg ta the. cantrary fmm the Secur!ty Trustee

B '_-{b}: Coa petstlm s presented E"c:tr 4 wmdlng up arder |r1 respact afus oF an- 3ppltcation s, made
fnr an-administration order n respeat ot Us,

= (whichavar omurs f!mtj

- Plegse slgh ancl retarn the acl«:nowiedgemenﬁ attached toone emio’sed copy o‘f thrs: netice 10 the Sr:-:-r::urntyﬁ
.Tru:—ztee and the: other Gapy GHI :

"'The prawsmns c:sf fhrs notlce (Eﬁd any nonmcantractual abl gat!ons arlsmg aut of or i conﬂectlcm With lt}_' '
are gavemed tny Enghsh Taw: '

Yo ;fa-sﬁhfu!_y- -

. ff:-r and on b&ha E Uf & Lzm;ted

'CGLIMEFSIQHE‘:CI for and 6n behalf of
the Seaunty Trustee

 tAnsch form of acknowlsdgimen].

AT TR _ A



Part 2 - Form of acknowledgement - -

Toi  {narieof Sécaﬁfy Treistes]
o -Eaddress’} :

S Te [name of Chargor] (Ghargm)
: '_-{addressi

--Dated L

o We ackncwtadge recexpt of the nat;ce nf ::harge {Notlc‘.e) of whlr.:h the above T8 duplacate Terms:
-'defmed iri ihe No*’cme shali ha\fe ’the sanme meamng whan used in this aaknnwledgement '

Wa corﬁlrrﬁ that
(a) we ashail acf in accurdance Wlth the Not!ce

oy - a8 atthe date ofthns acknowledgement we have m::t recewed any ncmce af ass[gnment o
© o tircharge or gther aecunty over: the Ghargﬂrs mtarast inthe Am:c:uunt i Favor mf any
“othar person and
ey we will not exercise any ri right of sarbination of a’ét}éﬂ'érlt-.s_,. s'et;af-fﬁr' lien i;‘:v.er'an'y"r_r_whi'aa
_ 's‘tandmg to the sradit of the- Acmunt '

: .The pﬁ‘OVIElOI’]S ef th!s amknowiedgement (and any rHoh~ eontrac‘tual ubllgatmns arlsmg out of. arin
_conmec’tmn With |t} a[e gawmed by Eng S Aw.

Far and on behalfof
E [acmunt holding rnsf;fuhon]

QRN = TR R
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‘Sehedule 8

“Form of Secutity Deed of Accession -

...T"hi'_s.- ’Qe’ed is- made. or ¥

-Betwsen
m ) '_-'Wren Buyerfm Lamlteﬂ {reg atered in Engiar;d w;th number 09594:35?) for: 1ts.elf and for the
I Borrowergparent) : .
R T 3 {reglstered in England Withi anurnber ¢) (Ac:eedmg chargor) and:
Rt : HSBC Envmce Flnant:e (Ui{) leltesﬂ e seﬂunty ’irustae for the Secured Parhes (Secuﬂt’y ;'
T 'Trustee} : : v
'Wﬁheréas
ﬁ (A} This Deed is supplementaE tor & dehenture dated & between mter all @, the Orlgmal Chargnrs :
and the Security Trustee fﬂebemure}
'EThe Accecﬁmg Chafgor has aﬁso antered anto an Amesam Deed (=% the F‘ac:lxty .&.greement an:-

o abnut the date of this Secunty Deed of Accessmﬂ and by demg 50, appcmts the Parent asfs.

~agent on Ehe terms set c;nut ir the Acc&ssmﬁ Deed}.
o I;t'*::_s-_;;'greed '

Detinitions and interpretation

U‘eﬁ?niﬂ@ﬁs' :

{a) Save tm me a}:tani mlhewvzse def ned i thig Deeti terms def ﬁed it ?he Debemure ham :

the sarnﬁ ‘rieaning when useﬂ in th|s Dead,

by --'m ths Ueed Submmary Shares. means’ all shares presem angd fmure ha%d By {‘he

Avceding Chargor ot it Bubsidsarles incliding. thc:se listed in schedule 2 (Subsadlary- .
. -3hares}t0 this: Deed - :

.Interpreta’tmn
} -ﬁiau’ses' 1:&:2 '(In‘?éfpre*ta%'iah'},: 1:3 {Ta'-;_i'rd party r'i_g'his_}; 1.4 {Admin éS’_};_.r_aii_éh} and 1.-5’_(‘|ﬁs'a;pmazea:
tetms) of the: Debentureare Incorporated in this Deed as ifthey were-set outin full in this Deed, -
but su that references in those clauses m this Dee-;i shall be coﬁstrued as references to thls". -
: ‘Secunty Deed of Accession; '
;Ac:ca'-ssidn bf'ﬁéééd_in'g_.{;‘hafgﬁf :
' A-t:a::eséimn .

_The Accedmg Chargor agrees "to b a Ehargar for the murposes ofthe Deberiturs with immedlaie L
" effect and agrees to be bound by all: m‘ iha tarms afihe Debemufe as. If |t had- a’:ﬂ’iglhaliy be&r‘a g

party ot

i0-17636701 NazBda0AE - 4R
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2.4

25

2‘. 5

Gevenant o pay

T’he Amedmg Chargor covenants wnth the Security Tmstea &5 securlty irustee for the Secured
Parties that it will pay and digcharge the Secured Gbﬂgatmns whei, they beccme dia fc:lr'ﬁ

_ pay‘ment and discharge: m acscrdance wal:h the terms :Df the Finance Dacuments..

Chargmg pmwsmns

l seeursty Greated by E:] Ghargar under clauaes 2 4 2. ? mclus&ve M

f(ra‘} : a eontmumg securuty farthe paymeﬂt and discharge uf ’the Senurad Qbhgaﬁonsg
: Z_{b) o _gran‘ted wnth fuil title guarantee

_ '{"{;*;' ' --granted in fespect nf all she right, tﬁ!e and mterest {nf :ahy) present ami future af the

Accedlng Chargcr i and to'the relevant Secured Asset and

Sfdy o in favc:uur e)f tha Secuﬂty Trustaa as secunty trustee for the Secured F‘artles
- "Ftrst legal mnrigages

The Acceding ‘Charqor charges by way of flrs’t egal mortgage the propemes desarzbeﬁ i

schedule 7 (Propeities) ! 10 t’ms Deed and in each case all Premrses ard F’nctures cm gach of -
the Prcpert;es

_-Assrgnmen‘ts
NED The Acced ng Chafgar aswgns its F&eievam F’n!imes

'{b)_-" The Beeeding Chargor shali remam Iaabe te perform aﬁ It oblrgatzons undar the-'

ﬁeievant F*oltcaes

"Flrst fixed: charges

tay The Accedmg Chargor charges by way o firet ﬂxed sharge

_"(i_)" C all mterests; and estate in anyfreehold leasehuld of commanhald prperty nmw-

aF subsequentiy owned by it (etherthan any Treahelvsi Ieasehorci or. commonmid. i

prmperty’ effectwety chargsd by way of legal mortgage undar of ause 2.4, and: i
- each case, the F’resmses and: Fw-:turas on eadh such propar’ty}

"(_i'i}f-'- . ihe preceeds ofsaleof its Sacureé F’roper!:y and all liCﬁ"n{JQS to: enter an of L;se'-- o
_any Secured Pmpeny '

iy 'jthe baneﬁt m‘ atl ather agreements mstruments antl nghts relmang ta iz
o '-Secured F‘*mpéﬁy, ' '

Sy _'ai! piant machmery, vemcles cmmputers mfﬂce and cther equipment ail..-

furniture, fumushmgs equnpment and tools and any remavals or repiac:ement of -

them: (tugather Chaﬁeis) presen‘s and futura and the. benefit of all nr.mtractsg- _
licerices, warrapitiss, malntenance ccmtyac;ts feiat ing to-them and any mnawals.
and: repiac:ements af them

W “al Eigibis Equipment;

"mmsﬁr—mzajsﬂéé : : E 43 =
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¥l the Subsidiary Shares together with all Related Rights;
iy the Investrients fcge't'h-er with all Related Rights;

ity o oall C}ther Dﬁbts which are nc}t afiectively charged by any cihar pmwsmn of this: -
Clause 26;

(ix) il monies from fime to time standing to the credit of eath Blocked Acaount

() all monies from time to time standing to the credit of each acoaunt held by the

: Accedmg Chiargor with -any bank, bu&ldmg society, financial institution or cather S

person other than any. Elockad Agcolint {each arl At:,caunt)
'_'tfx:’i)' i I_n't_'al_léc;_tuaé Pm_p_erty;
ki)l goodwill and uncalied capital
(il i tienedt of gli Aui‘hors'sanoﬁs'héaa or utifised by It in conrection with its
o business or the use of any of its assets and the right ta- recéver’ am:i recewa -

' compensaﬁmn payabie in {espect uf any of them

W) o the- extent that any asmgnment in clausa 2 5 is Ineffactw@ as.an asstgﬂmerﬁ
 the assels referrecf to i that. clause :

. ('m- - "”’E‘he Accee:l Lile] Chargor wh;ch is alsc 4§ BorroWer charges by way D“f fixad charge all_ g

- ion- VEstmg Debts now ar in the futufe c:nwmg wit

' -Ffoatmg Gha?ge -

The Accedmg Chargar r:hat’ges by way o5f frst ﬂeatlng charge all’ s assets and undertakmg' : "

_ -wherever fosated oth present and future: ather than any assels effec:twely shacged by way of
-Iagal _rnm_tgage of fixed charge af ass:gnad_q_nder giauses 2.4, 2_ 5 or2.8

-Quailf’ylng finatmg t:harge

'Thls Dﬁﬂd mnta né & quahfymg floa‘tmg eharga and paragraph 14 of Scheduie B‘I ta the--
:Insoluency Agt 1986 apphes to'the flaa%ing charge. céreated. by ar under ﬂms Dead.

: Cnnsent of emstmg chargmg companms

The Chargo[s agree te: the terms af ihis Deed and agrﬁe that fis a}cecuhah wnll g f1a; way.;
3 ﬁ;:trejudqce of effect any Secunty granted by any efthem by or under the Debenture

'Senurity power mf'attomey' :

. ;{The Accedmg Ghargar by Way of sesunty afrevo::abiy and several ¥ appmmts ’Eha Seﬂurly

Trustee, each Receiver and any: of thelr del egates or siub.delegates to be its attorney to take .

-any- action which the Acceding Charger is obliged to take undér this Diead o7 the. Debenture
The. Accedmg Chargor ratifies. gnd- confitms. whatever any attmrney does or prampts o do- :

pursuam o iis appmmtmént under thas clause 4 J

ANDIOR -
Tinsert mame of -Acﬂe&_i_hgz-'Ch;airg_?o_r:'.;iﬂr'h-i'clﬁ'.ié 4 tfu'st'eejﬂ by way of security; i_rreﬁﬁcably- and :

~severally appoiiits the Secuiity Trustes and each Receiver to be its attorhey, for a period of 12

REEREE O e S ' 44
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Moriths- cnmmencmg onthe date of this Deed, in accordance with: section’ 25(5) of the Trusﬁae-
- Bt 1925, to take ahy. actlc:sn which [Insert name of Acteding Chargor which is a trustee] is
- niliged to take under this Deed or the Debenture. {Insert name of Acoeding Chargor which i5

a trustee] fatifies and corifirms whatever any attc:mey dces G purports tG. du pursuant - tts__*

B appmntment urider: th|s clause 4

- insert narie of Accecimg Gnargmr wmch is.# trustee] shal at any e, Bt thie request of the‘
‘Becufity Trustes (and at the cost of {Insertname.of Accedmg Chargor which i is atrustesl) grant.
- a secunty powerof attorney in thie fattn set autin ctause 41, :

{Insert name of Accedmg C:hargcr whiah 53 tmste&i shal; gwe Wflt‘fen notwe of the power Qf"

~ attorney granted z;:swsuantm this clauiss 4 in the' rnz-mner atid t!:l these persons set aut i sedticn
2504) of the: Trustee Act 19251 '

. --;Notlces

CThe Accednng Chargor confirms that its address deta}ls for notices iry reiatmn to clause 23
'-(Ngatrz:es} of the Debenture are as fellaws:

_.A;ﬁdmss:-' 4
'F-a_e;sfmile:: S 3
- '-Attéﬁtitiﬁ':. S I

: Caunterparts

This. @eed may be e}:acuted in amﬂr number of counterparts and thi s h:as the sarie- effect A8 if
the mgﬂetur’eg on the cnunt&rpﬁfta were o]y B4 smgla mpy of ’tms Deed

= Gouernmg taw and: junsdmhon

_f.‘_}lausa 30 of the Debentura shaﬂ be. lnmrp{:;rated in: thIS E}eed as if set out here iy full bt o0
: hat refarences to the Debentura shalé g a:on5trued as referemas ta thls Deed

joTsaET e 2R 45



. Schedule 1

- Proparties « -

. 'Subsidiary Shares
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SIGNATURES TO THE SECURITY DEED OF ACCESSION

Parent -

i -.Executed as adeed by

Wien Buyerca LEI’nltEd :

_acting by two directors of by a !dlfectcli' and lts
- sw:retary

:}i'acedin'g. Chargbr 8
: Execufed'as' adeed by
3 leﬂedfplc

scting By two directors er by a dlrector and res
'_secreiary ' :

: -Se’_'c_u_rity_ Trus',t‘aeﬁ--

. Executed as a desd by :

HSBG Invoice Finance (UK) Limf tad
s duly authorised attorney for and an betialf of

_Erj'the‘.:pr'éseﬁéa af’

.Sigﬁ:ature. otwithess

)

et i e D

o)

o : Mame: u,,, hhhhhh SETPRA

. . AddI’ESS B LI N ETE T I .:.u.'u_«.:.;'....-'-,.."

{04 7ESa 7912633020

- Direetar

e e e A s S R R R RNy L e s s BT R E e e e B e B e

DlrectarfSecretary

<o Direstar

,....,“.,..,‘..;,.,,..,..“‘.,,.,.___-._.-..A_“,:..a“;ur._“:,».nﬂa',“-.-u,.u_...: --------

Dls‘ectoﬂSecre’zaw

ar



SIGNATURES TO THE DEBENTURE
Parent
Executed as a deed by

}
Wren Buyerce Limited 1
acting by & director in the presence of }

Signature of withess

Name ... Z; "{T;’i ﬁﬁff“j&f?

Director E o é’z% iwvl’lﬂ\

Criginal Chargors

Executed a3 a deed by ]

Wren Buyerco Limited | B s rrrer e — U RO

acting by a directar in the preserice of ) Director - Voo
TV s Mﬁm

Signature of witness

Name ... i., 4L 5{(://7

Address . qé GWM % i W%

_______ WS, Y2

Executed as a deed by ¥

Ardent Hire Solutions Limited b s

acting by a director in the presence of }  Director

Signature of witness
PHBITIE Loi it re e a s s b e

BAAMESS L veiiirees s oo e et e na e

-ITRIBTI-TI26330-28 48



SIGNATURES TC THE DEBENTURE

Parent

Executed as a deed by ]

Wren Buyerco Limited TS USSR O DPRRN
acting by a director in the presence of y Director

A N N TR N A YTy A A YA S A AR VA SR AEENIRATITIARTR

Original Chargors

Executad as a deed by ¥
Wren Boyerco Limited ) ST renerrarennianans reere e PR
acting by a director in the presence of } Director

5 E= 1 (= T USSP RPN
AAUTBSE i er e r e e
Executed as a deed by 3
Ardent Hire Solutions Limited )

acting by a director in the presence of

Signature O witngss

ExgFLED Bl LA

PRS- - PR P T P YR Y LI EL ameRyvET R Ay

1 E7BIAT-FE26330-28 48



