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Registration of a Charge

Company name: LOW FARM RENEWABLES LIMITED
Company number: 09571319

KAHMZ2X0Q

Received for Electronic Filing: 08/10/2015

Details of Charge

Date of creation:  07/10/2015

Charge code: 0957 1319 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09571319 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09571319 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9571319

Charge code: 0957 1319 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 7th October 2015 and created by LOW FARM
RENEWABLES LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 8th October 2015 .

Given at Companies House, Cardiff on Sth October 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Low Farm Renewables Limited

1o

HSBC Bank plc

Debenture

Registered af the Companies’ Regisiry on the
Day of

Form of charge filed at HM Land Registry under reference MDIO12S
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CreToked

s of + i i
This Dehenture by way of deed roade the ME W day of 20 1.5

Botween (I Lew Farm Renguwablcs Uinied
Number (9571319 (ibe " Comphiy™} and

(2) HSBC Bank ple ("the Bank") (registered in. Englanc number 14259 whose address for service for entry on the
“register is) Securifics P’mﬁﬁ%mg Centre; PO Box 6304, Covi entry, OWVI 9Ty

WITNESEES ay follows
Diehemture as security for the Debt.
1. This Debenture shatl be security for the pavinent amd discharge of the Debt mentioned in Clatse 2 below,

2. Thie Debt iz 4l money and Habilities whatever, whenever and however incurred whether now o in the
Gatwre due, of bocomiing due, from the Company o the Bank (Mg Debt™,

This inchides, but is nof limited 1o

fa)  overdrafls. loans or other facilitics and further advances of mongy,

(b praranteesand indeninitics w the Bank and any of the Company's other contingent labilities,

{ey discond, commission and other Inwinl chirges and expenses;

Wy Buerestin accordance with any agresment between the Compirny s the Bank and; iF there 500
dgreement, interest-on any money aid Habilitics due from the Company sl an annual rate of 3%
abiove the: Bank's base rate from time fo time computed and compounded monthly and/or according
to the Bank's then courrent pmat:ce taterest as above applies before and after any demand or
idperent;

(€  money agreed 1o he paid by the Company under Clayse 25 befow.

The Apréemant to payv the Delit
3 The Company agrees to pay and {irsaiaargﬁ e Diebit when the game is due to be paid and discharged. Tt
acknowledges Uit the Diebtshall, inthe absence of oxpress writien agreement by the Bank (o (he contrary,

b due and payable to the Bank upon demand,

Security given aver the Company's Assels

4 The Cormpany, witle full title poarandes, god as seterity for 1he pavinend aad disclisrze of (he Debt,
‘charpes-
Ay B};‘ way of legal mortgage all frechold dncluding commionbold) and leasehold land now vested in the

Company together with.all buildings Tixiures, fitings dnd fised plant and machinery now or at any
rime-afterwards on it This includes {without limitation) the land deseribed or referred toin Part 1 of
thie Firgt Schedule belove subject only 1o the other morigages or matters (if amy) mentioned in Part 2
of the First Schedule belaw.
(b Bvway of first fixed charge; the chistiels tincluding all additions and {inprovements 16, and
replacements of, tigm from timé 1o imé); securities, inlellectual property and/or other property
mentioned in the Second Schedule below.
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() By way of first fixed charge {oxcept as already charped above); -
@y Al ke present and fiure fight, Htle and inderest of the Company in or to any frechold
fincluding commonhold) or leasehold tand or sther inimovable property wherever situated
and uil fivtures, fittings and fixed plant and-machinery now orat any Wing alterwaids on it
(i Allchattels now of dt-any tive afterwards belonging to the Campaity. This excludes aiy of them
far thie tiroe being forming part of the §16¢K in trade or work-in-progress of the (‘am;:mm o1
“which-are, for the timie being, atheewise effectively eharged by way of legal morigage or fixed
chitge by this Debenture.
(i} Thebenefit of all rights, lcences; guaranices, rent deposits, conttacts, deeds, undertakings
and warranties relating (o any Tand or other property mentiened above and/or to any teade or
business from time to time carried on by the Company.
(iviAll book debts and other debis and monetary claims and any rents, Teencs fees or olher payments
die from any lessee, licensie or occupier of dny imimovable property wherever sibuated mow or
at any tnme-afterwards due owing or incirred 1o the Company. In addition. the full benefit of
all puarantess and securities for them and all liens, reservations of tile and other rights
enablidg the Company to-enforee any sich debis or claims {eollectively called the "debis").
Thig excludes such debts and claims (if any) as the Bank mav from time 1o time have agreed
i writing with the Company which shall not be subiject to this fived charge and alss such
debits and claims as are charged in accordance with paragraph (v} befow.
0 Any creditbalance on any aceount of the Comparny with the Bank:
(i Any creditbalanee on any account of the Compermy witlvany Bank tother than the Band) or
thier person, '
ity All goodwill and vncalled capital Tor the tine being of the Company.
(vitiy Al stocks, shares, debentures, bonds, loan capital and oiher securities of any description of
any other person (including, without [imitation, auy subsidiary or subsiciary underiaking of
thie Comnpanyy, Troaddition,
fay alb ri'gius'm subscribe tagr converother seenrities Tt or tiierwise acquite any such
securitics now or atany time dfterwards belonging to the Company,

(). all dividends, interest and other income and all other rightsof whatsoever kind deriving
frain or mmdwml 10, any-of these (together with any securitics mentioned in thie Sceond
Schedule below, colleetively called, thie “seourities").

(ix}AlL letters patent, {rademarks, service mark& designs, utility-wodels, copyri Tk, desipn riglits,
appiicatz{mg for registration of any of thenand the right to apply for tlicin in any part of the
world, In addition, moral rights. inventions, confidential inforniation, know-how and rights
ol a sl nature ariging or sebsistinganywherg io0the world in relafion to all ofany of the
above (whether registered or nnregistered) now or al aiv Hime afterwirds belonging to-the
Compianty {logethar with anvol (he shing mmtmnqd in the Seoond Schedule below,
poligotively ealled the "inteBegtual pr{)pcm "1

(x) All policiey of Tife insutance or assurance and all rights and claiins to-which the Company is
now,.or may at anv time afterwards, Secome entitled in relation to the proceeds of them or of
any otfier policies of insurance of any deseription (ineliding, without limitation, the
insurances mentioned in Clause R(a) below),

[xiyAll ights and other property to which the Company is now, or may at anv time afterwards,
berome entitled as & resultof, or in conngction with, am-pm&:azﬁings threntened or
commericed woder the Tasblvency Act 1986 or any similar legislation in any jurisdiction.

{ail) e benefivof 4l agreements for the firovision by thie Company to any person of any loan or
criedit or other Ginanctal accommodation of any description (nchuding, without Hmitation, ary
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M

finance Jeases and hire or hire-purchase agresments) now, or at any time afterwards, entered
o by the Company.
(xi13) The proceeds of sale of any property mentioned shove,

By way of Tloating charge, all the yndertaking of the Company and allifs property whatsoever and
wheresoever both present and future, This will not include any part of the same which is, for the
time being, effectively charged by way of legd! mortgage or fixed charge by this Debentiny and
recognised as effectively so charged under the taws 6F the jurisdiction in whicl: the same is sitbated

Thie property relérred 16 in paragraphs (33 (b) (c) and (d) sbove is collectively called the "charged

property”. The properly relirred 10 in pardgraphs (4) (b) and () (rogether with any property for the time
‘being effectively charged by way of fixed charge by the appheation of Clanse 5 below) 15 collectively

tated the “fixed charped property™.

Bank’s ability to convert Floating Chiarpe

X

The Baiik tigy, by notice in writing to the Company, convert the Hoating charge created by Clase 4(d)
above into 4 fixed charge in respect of sich of the property of the Company a8 may be spedified in such
motlee Tomay doso,

()

ifon the happening ol anv of the evenis mentioned i Clavse 11 below: or

it} it appears to the Bank thiat such property is in danger of seizure, ﬁislmss diligence orany other form

of legal process or that the same, gnd/or the sesarity now credted in respect of it, is otherwise in
jeopardy:

Tneither event, the ability of the Company to deal ta any way with suehr properly shiall cease
except {o thexient that the Bank may otherswdse naree bnvwritng,

Restrictiony an Campany

.

The Compatiy shall not, except with the prior writien consent of the Bank: -

{4

(b

roieass, |

creale, or atempt o oreate, or allow o subsistover all or v of the chirged property, any mortgage.
charge, e, plodge or other security ather than this Debénture and the mortgages or iatters (i ain)

“mintioned in Part 2 of the First Schédule below, o _
allewv any tangible propérty, forining part of 1he fived charged property, to leave the possession of the
'{Z‘mnp*mi (except for the purpose of nécessary repair or maintenance’ or fo be used by any porson

othier- than the Company or for any purpose other that in connection with i business of the.
Comnpany; or-

change, compound, set off, grant time-or agree to tiny other arrangement in respect of; o
inany-other way deal with, all or any of the debis excent as expressly allowed by this Debentuse: or
part with; lire, lend, sell, pssign or dispose of all, or any part of (of any right, tithe or interest in), {he
fixed charged property or all, or {except by 4 sale or disposal in the ordinary course of the Company
business and for the purpose of Carrying on the same} any part of the remainder of the charged

property.

Land Registry Restriction

7.

HM mnd szggwm thr.., E’ ﬁmp

; app hgs m H"vl Chmi Lxmd Rag;slmr m etiter ﬂu if}immng ra,simitcm o

the Proprietorship Register of the titie'of all such propesty: -
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"MNo disposition of the registered estate by the proprictor of the registered estate is to be registered w iil‘mm
i written consent Sigred by’ the proprietar for the time being of the chiarge dated- P o ;;
in favonr of the HSBC Bank plo seferred to 1o the Charges Registor.”

Company’s Obligations to the Bank

& Until this Debenture is discharged the Company will: -

{a) {1} losure. and keep tnsured, the charged properiy with- sucl insurer and against such risks and ity
such-amounts and otherwise upon-such terms as fhe Bank miay reasonably require. 11 the
Bank mikes no requirement, then it accordaiice with aceepied prodent busingss practice from
thime 1o time 1 respect of properiy of e saig typi, '

{1 Panctully pay all prenilums and othér monies necysary Tor Keeping wo-such insurances or gny
other isurance referred win Cladse 4(c)x).

(i) Seethat the inferest of the Bunk is noled upon afl pdli:‘:ium’f such insurance or @F the Bank
reasonably o requires) that the pelicy is beld i the joint names of the Company and the
Bank.

{1v11f the Bank reasonably requires, produee o, or deposit witl, the Bank a1l such policies-and the
receipts for all premium and other payinents necessary for effecting and keeping up such

- policies.

(v Promptly notify the Bank of anything which may give ris¢ toa elaim uinder such policy(ies) and
ensure that nothing isdofe or not done a8 & consegnence of which-any such policy mipht be
adversely affocted vr which may fuorease the promiim pavable,

vy Netily the Bank prior to taking any $teps to open an account with any bank (other than the Bank)
ot other person. )

Tt is agreed (whether or not this Debentire shall have become enforgeable) that; -

iy The ‘Smk gy (but without being wnder any duty to do soand if it reasonably corisiders it
fiecessary o do §6) itsell effect such insugances, 1t does so, the Compairy shall be Hable 1o

_ the Bank for the expenses incurred by ‘the Bank in doing so.

LIt All sums al wny tne pavable under any such poticies of insurance shail (subject to any prior
rights-and claims of any third party) be paid o the Bank. 1F the sane are not paid directly to
the: Baok by the insurers the the Company shall b trustee of them for the bengfitof the Bank
and shatt agconnt to the Bank accordingly. The insurance. mionies shall at the option of the -
Bank be applied (subject 16 Clanse 28 below) in or fowards the payiment or discharge of the-
Debt or iymaking good or recoupifg expenditure in respect of the logs or damiage for which
such monies are received,

(b} (i) Ketpall buildings on any lund charged by this Deberiture and all fixtures and plant and
machinery on and in them {and all other mngibie proparly comprised in the charged properiy)
in good and substantial repair and condition,

{i)  Whenever any of the said buildings. fixwres, fittings or plant and machinery are destroved,
damaped or deteriorates, immediately repair, replice and malke good the same. If the
Company shiall fail to do so, then {he Bank shall be éntifled (But not Gousd) 1o do so instéad.

{1 Not without the prior weitten consent of the Bank: -

(i pull down or remove the whole orany part of amv buildings forming part of the land charged by
this Trebenture; '

{11} sevior o vy or remove any of the fxtures oy ﬁllin‘gﬁ" or

(i) extept for the purpose of effecting necessary repatrs to ther or of réplacing the same with
neww or improved models or substitutes, remove any of the plant and machinery belonging 10,

or i use by, the Company.
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Wy (B Carry onany teade, basiness or sgricaltural vse an any land now or alterwsrds used by the
Cotnpany for the purposes of trade. business or agriceiture. It shall do so in accordance with
-ihe standards-of pood management from ume 1o time current in the trade or business or {in
the case of agricultural used with the standards of good hushandry, from time to time. T shall
also do so in accordance with-ihe suthorised planning use of such land.

(10 Obtain, maintain and comply with-all Ticenves, consents and other anthorisations (inchinding,
without Hnsitation,envirormental permirs) and effect all registations which may be necessary
of destrable inrelation toalbor any part of thi charged property of fuy business or other
activity from time w tine carried on by thie Company

(&)  Notwithout the prior written consent of the Bank: -
{1y tarry out, or alloiw to be carried out, on anv Tand charged by s Debonture; any development as
defined in the Town-and Country Planning Act 1990,
enter-into any agreement under Section 106 of the said Act; or
-{m) -change, or allow to'be changed, tie use of any such land.

(y () Observe and perform all covenants, stipulations and corditions which front fime to thme affect.
the use-or possession of the charged property whether arisihe wnder any Tease, Commionhiold
Commutity Statement. or other agreenient under which the chiarged property is lickd,

{15y Pumctually pay all rents and ather payments becoming due, or o become due, under any lease,
' C‘umnmnhmd Cc:mmmm:w "%miwa{ms or ol hu‘ | g,nem«:zm mcmle}nszd abm*c
1115}

th{: rcquxmmms mm}mmd dbiwve ihm hmn mmplked W l!h
gy ) Comply withall statutory and other reguiations affecting (he charged property, “This will include
alf eavironmentdl Tows and environmental plrmils applicable from ume w Hing o all or any.
pait of the chinrged property or any business ot other activity frong time fo time casried on by
the Company.
ity Nsyi silow any clrcumstances 1o arisewhich could lead: -

{2} foany competent anthority or other person taking action, or waking # cléim undor any
envirommental faws (inclnding the requitement to-clean upany contaninated land or tie
fevocation, suspension, variation or non-renewil of any environmental permit);-or

{b) tothe Contpany having to take action to provent the possibility of any such aclion ar
clabm. ' ' '

(iify iﬂdumnﬁ ach of the 153 ank, the Adimimstrator or Reéceiver (and their respective officers,

‘iyzm& :md delcg&ﬁes} agﬁmﬁt a!i costs: c‘cpmisw an:i hablhéws pmpcrh incurred {directly or

i rr:mmtma.i i‘_.ms in r&la}.maﬂ, 0 a.i._i r:}.;r.:m} pmm aﬁ.“ iht, »c:h&rgcd. _prs}pcd}"z:sr anviling done ot
ot done on it _ _

{hy (z) Within 7 days after becoming aware of the same, give full particulars ro the Bank of any notice,
order, diregiion, designaiion; Fesolution or proposat affectingall.or any part of the charged
property of (anthie case of atiy land) the Iochlity Tnowhich 101§ situated, given or made by any
Planning mihionity or other public body orauthority whatsoever (including; without
lintitation, any licensing authorinyy,

iy If the Bank reasonably requires, inunediately, and at the cost of the Company, take all
reasoriable and necessary sieps to comply with any of the matters mentioned in (h){iy dbove
and make (or join with the Bank in making) such objections or representations as may
reasonably be available in respeot of them,

(i), Permitthe Bank, its agents and any person guthorised by it, 1o enter on any Jand charged by this

Debenture or on-which any other part of (he Tixed charged property s stuated, a1 all reaspnable
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times-and on reasonable notice (except in case of emergency) for the purpose of inspecting or
valuing gy of the fixed chirged property-and 1f the Bark calls for such a valuation Twhich it is
entitied 1o do) that shall be at the expense of the Cotipany.
0 Notwithout the priog wriltén consent of the Bank: -
{1y jreasmt or vary, o agrec 10 grant or vary, any lcence or tenancy affecting any fand charged by
this Debenture;
{1} exercise the powers of leasing, or agreeing 1o lease, or of accepting or agreeing o actept
surrenders of leases, conforred by Sections 99 or 100 of the Law of Property Act 1925;
Gy inany other way, dispose. or agrec to dispose of, or create, anv legal of ¢iuitable estate or
interest inany land charged by this Debenturs;
fivisgotiste, settls of waive zoy Clabm for oss, damage or othér Somtipensition {including without
Himidtation compulsory purchase compensation) affecting any land charged by this Debenture:
e
v} apply for an improvement or other grant of do anvihing which might result inany land charged
by this Debenture being subject to any stafutory charge.
k) Ensure that, withou the prior wiitten consent of the Bank: -
{1y no person other than the Comipany shall be repistered under the Land Registration legislation in.
forge from ime 1o time ag proptictor of any Tand charped by this Debenture;
tii) o person shall become entitied to any proprietary right of interest which niay adversely affect.
the value of such land funless such entitlement exists at the date of this Debenture or at the
timne of e acqnisition of soch Tand by the Company’ and the Company shall indsmnifv the
Bank for all expenses reasonably incurred by the Bank in tedging from ime to time cautions
or notices geaiist the regisration of title fo any suel find.
iy {1 Permanently keep all tangsble moveable property forntifig partof the fixed charged property at
the promises (f anyy specified in the Second Schedule below or al such other premises as (hie
Bank may from tme o time roasonably approve fn writing
(i) Keep such fived charged property within Ergland and Wales and notify the Bank tpon reguest of
ihe location of such fixed charged property from i i tme.
iy Upon-written notice Trom the Bank, keep such fixed charged progerty at the premises 5o
notified or at suich other premises 28 iy be reasonably suthorised in writing by the Bank.
fivy  Pay afteosts for the elocation ol any of the fixed charged propesty,
(i) See that there is fixed © all tangible moveable property formiag part of the fived charged property in
4 promifient position a plagque cofitaining the Tollowing words; -

CNOTICE OF CHARGE.
This property and accessories are subject.to a first fixed charge in favour of HSBC Bank ple”
or'insuck other form as the Bank may require,
{n) (i) Getinand realise the debts in the ordinary course of iis business (which shall not extend 1o
selling or assigning or in any other way factoring or discounting them).
:cm Pay the proceeds of such geiiing inand realisation, and all other tionics received fu respect of the
' fived charged properiv, into such separaie and denominated Sccounts as the Bénk shiall from
time to Hme nominate in writihg for such purgoie or 88 the Bank oy otherwise from time 1o
time require. 1T the Bank shall not nominate any sueh accout, the Conmpany's Current
sccoumt with the Bank shall be the nomiinated account for the purpods of this Clause 8(n).
(iify Pending such payment. hold such pmcmﬂs anid other monies upon trust for the Bank.
(i) Except with ihe prior w ritten consent of e Bank, nof bt entitled 10 withdraw or ransfer Trom
any such account any monies standing o the credit of Emh.acmum
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(r)

Punctuaily pay all cails, instaiments and other monies that may become due in respact of the

securitivs, ' ' '

() Not éxerciseany of therights and powers attaching to any of the seconties ina manner-which, in
the réagonable opinion of the Bank, iy adversely affoc: the value of the seourity created by
this Debenture; and

{11y prior 1o this Debenture beconting enforceable, and subject to (pii) dbove, all righis and powers
attaching to the securities shall be exercisable by the Company vras it may direct.

{t} Take all such necessary steps, and 4o all such 2cts (including the prompt pavment of any
appropriate fees and policing against aiy infringenient of: or chinllenpe to, the intellechual
propery) o maintain (e value, subsistence dnd validity of the intelicctual property.

{1y Whiere appropriste, use iis best eridedvours to proted! and safepuard the intellectunl property from
airdd against thielt, Toss, destruction, unauthorissd sccess, copying or nse ¥y third partics.

(i) Mot use, or allow 10 be-nsed, orlake any step inrespest of sy of the intellectna! property in
any way which, inthe reasonable opinion of the Bank, muy adversely affect the valie of it.

{1y Deposit with the Bank (and the Bank shall be entitled 1o retain) all deeds, certificates and other
docunverits constituting or evidencing titde to the fixed charged property (oxeept insofar as the
same are held, or tequired 1o be held by any third party in-accordanee with wny oblipation
ranking in priority 10 the seourity created by this Debentnre).

(if)  Onbeing reasonably required to do so by the Bank, and at the costand expense of the
Corpany: - '

{ay  Execute, sign, deliver and do all things necessary {inchading, withow! imitation, the
asslgnment of all or any of the debts ard the tansier of all or any of the securities; (o the
Bank or its normines and the, grving of any. notices and effecting of any rﬁgistmmns} as
{and irf such form as) the Bank may reasenably require. This 15 fo perfect a legal
miorigage, assignment or other fised security in Tavour of the Bank of #tl or such part as
shatl be specified fn such nofice o the fi xed charged property oritharwisa 1o inprrove,
perfest or protact the secudty nteided 1o be oreated by This Debenture or to facilitate The
exercise ol anv powers, anlhoritics and discretions conferred under or in accordance with
this Debenture,

by Endorse, or cause to he endorsed, on any docaments constifuting or evidencing fitle fo
the Dxed charge propestvand give o thind partics such notices of the seenzity created by
{his Dichennire as the Bank may reasonably roguire.

Banid's Powers

()

(b

(©

Withoul affecting i any way the Company's obligation under Clavse 8(rm) above, the Bank shall
hiave the right-at any time to fix plagues or olher markings to-all tangible movaable propeny-
comprised in the fixed charged properiy-or the premises inor on whicl such propeny & situaipd.
The plagues or other markings shall be in such Formand with such wording as {he Bank may
reasonubly require indicating the Bank's inteérest in such fixed charged property,

Thie Coriginy shall ool allow any soch plagues o meirkings to be concealed aligred or romoved,
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14, (4} Alany time before this Debenture is discharged (and whether or not the same shall have become
cuforceable). the Bank may, il and whenevér, and so ofter 46 it shall reasonably think fif, appiy the
swhole or any part of Ui monies froni tinis to ting staitding 1) the crédit of any account 18 referted fo
in Clause &(n) in or towards {hig discharag ﬁi“ the Dbt

by Tvmay pay the monics. mentioned in {al above fo the credit of any other account nominated By it
(including an account opened by it for fils purposed as security for any contingent pr Tutyure liability
of the Company to the Bank.

When the Debenture hiecomey enforceabie

F1 Thiis Dheboniturg shiali become coforcgablé | -

fay i the Debtis not paid o dischavged when doe (whéther on demad, 8 agreed matirity or garlier ay
the cirse may be); or

(BY il the Company is in breach of any of the obligations ynder this Debenture; or

(&Y ilthe Company shall enter imto any compaosition or arrangement for the benefit of its creditors; or

{d) if any step is taken for the administration of winding=up of the Company (which includes, without
himitation, i each ase. the board of direstors or the Company 10 -gencral moshing, passiig a
resalarion for the same) sxcapt whisse, inthe enseof Windityg up, the Bank has consénted inwriting
for the purpose of reconstruction or amalganmation; or

ey ifa third party shall fake possession of, or a réceiver shall be apipointed over, of afty sccured creditor
of the Company shall seek to enforce his secuity in respeet of, all or any of the charged propierty o
aniy othier gvent shall happen which puts in jeopardy albor any part of the security created by this
Debentore; or

i ifthe Bzmk in'iis reasonibie discretion, considers that any. cliim may be made against i Bank
under any bond, guaraniee, indemnity or. ather contingent labilny igsued or entered into for any

~ linkilities of the Company; of _

ty i anyottier event shall ocour which-has been sgreed by the Company and the Bank asan event upon

the peorerence of which this or any oller seourity for the Debt shall be enlorceable.

Ifany of the above should vocin <
u} the powers of sale and of appointing 4 receiver conferred by Section 101 of the Law of Progerty
Act 1925 shall immediately arise and Become exercisable by the Bank free from the
restrictions contained i Sections 103 and 109 of that Act, and
(L) thie powers o Mm;ﬁ;w or a;ﬁmmg 1o lense, or of décepling oragreeing to accept surfenders.of
foases (conferred by Scctiong U9 snd 100 of the Law of Property Act 19235) shall inunedistely
Berome Lxﬁmlgahk.

These powers are available to the Bank whether or not the Bank shall then be in possession of #il or any
‘part of the charged property. The Bank may grant & lease st & premium and for any length of term and,
gencrally; withiont {he necessity for the Bank fo comply with any restncuons imposed by, orother
provisions of, the Sections #nd legiglation mentioned sbove (and sothat for the purpeses of Sections 99
and 10C of the Law of Property Act 1925, the exprossion "mongager” skall include any person dermng
Aitle didor the Company and Sub-Seetions B9 {18y and 100 (12 shall not apple),

Appointment of Administrator or Roceiver

12 (@) The foating chiarge created by this Debenture isintended tobea qualifymg Doating charge as
deﬁncd by paragraph 14 of schedule B1 o the Insolvency Act 1988 (nserted by scetion 248 oland
sehedile 16 to the Enferprise Act 20( 123,
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13, {a}

(®)

At any tme after having been requested 1o do so by the Company, or after this Debienture has
becanie enforceable (and whether or 0ot aty of the events mentioned in Clavse 11 are contmuing),
the Bank may appoidt by deed or by wrifing under the hand of a duly authorised officer of the Bank,
or plherwise, dny ane or more persens fo be Administrator {* A.dﬁ.x.:ms‘;rmm'.‘) or Recelver-
{"Recwiver™): These expressions shall, where necessary, include any person substinied as
Atimlmslmmr or Recetver of gl or any part of the charged property. The Bank may similarly
gppoint a Receiver at any tineafier liaving being requested to'do so by the Company.

The Bank miay (so far as it is fawlnily dble to do so) from tivie to finig by déscd o by willing under

the hand of a dm} auihorised officer of the Bank. or otherwise, remove any person eppointed tobe
Adiministrator or Rectiver and may in-a similar way appoint another in his place.
Ifatany time twiy or more persons shall hold office as Administrater. or Recetver of the same
properiy, cach dne of them shall be separately entitled (subject Lo any contrary direction in the
qppmmmcm} to evercise all the powers, authorities and discretions conferred on them,

The power 1o appoint a Receiver shall be:in addition o all statotory and gther powers of the Bank

¢ Act 1986 and the Law of Property Act 1923,
The power to &pps‘:}mi an Admimisteitor or Recetver shall be and remain exercigable by the Bank
even though there may be a prior appointmient in respect of all or any part of the charged property.

The Bank shall not, nor shall the Administraior or Reoeiver, bie liable to account as morigages in

‘possession-in respect of all or any.of the charped property nor be Liatle for any loss upon realisation

ar for-any neglect or defanlt (imless mﬁ'u}} of any nature whatsoever in connection with all or any of
ihe charged property for which a mor{gages in passcssmn might s such be fable

All reasonabie costs, charges and experisas property incuried by the Bank of the Admmwtratw or
Refceiver {im;ludmg its internat wanagement and administzation costs and the cost of any
proceedings tnrelation to 1hiis Dichenture or e Dekit) shall e paid by e Company.

T4 The Administrator of Regeiver shall be'the agent of the Company and the Company shall be responsible
for hivacts and remuneration as well as for any. defaults committed by B,

Powers of Administeator or Recelver

15, “Thi Adminssteator shatl Bave the statutory powers inschiedule 1 of the Insolvency Act 1986, The.
Receiver shall (subject to uny linulations of festrictions prmgs{_d it the document appointing him bul
notwithstanding any restniction or imntmmn bmdmﬂ on the Cempany under this Debenture or any
winding-up ordissohution of the Company or anv analogons procesdings in any jurisdiciion) have all the
powers (s varied and extended by this Debenture) conferrad-on receivers by the Insolveney Act 1986 and
the Law of Property Act 19235 and (withou! affecting the above in any wavy the following powers: -

{a}

(i) “Tosell, transfer, assign, convey or grant, accept surrender ér vary, torminate of suirender leases
of or in exghange dnd enter indo Or terminate Teases of anv of the charped property, and

(i) inany otherway to dispose of. or deal with, plf ot any of the charged properly inrespect of
which the Recelveri ' ee any of the same) i sither case in soch a way and
generally on such terms and. wﬂdltmm a8 he reasondbly thinks fit.

Anytransaction mentioned above may be for such paveent or other consideration as the

Adminisirator or Receiver shall thindk 61 This is-so whether fora Twmg swm ora consideration

payable in instalments and whether for cash o otherwise. In'ihe case of the latter, it shall form part

of the charged property and be charged with the payment and discharge of the Debt,
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(x)

Fixtures and plant and machinery may be taken and sold separately from the premises to which they

-are fized {or 1n which they are contained) withoul the consent of the Lompany being obmned or

nECessary.

To take possession of, collect and get incall or any of the charged property in respect of which the-
Receiver is appointed and for that purpose 1o make such demands and wke any: pmccrzdmgs as-the
Recelver shall reasonably think fir.

To carry on, manage; develop, reconstruet, amalgamate or diversif (or agree the same) any tiade or
business {ifichding farting) as has fom time to time been carried on the wholé or any partof the
fixed charged property. '

(1) To make dany arrangement or compromise between the Company and smy ofher person which the

Receiver may reisonably think expedient.
(i) To take, defend or participate in any proceedings {inchading, without limstation, arbitration
procecdings) as the Receiver may reasonably thisik expedient.

To make, effect gud complete sich improvements, development and tepairs to anv of the chiarged

priperty ag the Receiver may reasonably think sxpedient,
To make cills (and 1o enforce pavinent of them) conditionally, or vnconditionally, on the meinbers

‘of the Company in respect of any uncalled capital with the benefit of all the powers in the Articles of

Assotimtitn of the Company conderred o the Directors,

To appoint IATAECTS; offivers. servants, workmen, nominees and agents Tor any of the purposes.
rmentioned in this Cliause 15 at such réinuneration and for such periods and on such lerms as the
Reepiver nigy fedsonably determung,

T the Receiver thinks fit, but withont-affecting the indernity containgd in Clause 13 below, tweffect

with Ay msurer-any policy or policies of insurance either in Hen, orsatisfaction of. or i5 sddition fo,

such indeniity

To delepate by power of dlforney, or inany ofher way, toany person or persons approved in writing

by the Bank, afl orany of {he powers, authorities and discretions which are for the time tﬁﬁmg,

exercisable by the Receiver under this Debenture,

(1) to promoie the formation. or othierwise acquire the share capital of, any body corporate with a
view to such body cotporate bécoming o sebsidiary of the Company or athervwise;

(iyto purchase, lease, or otherwise poquitre dny reerost fn all or any of the Company's undertaking
and property; '

(i) 1o carry on any Business in suceession to the Company or any subsidiary of the Company,;

and i cuch case, ag the Recelver may mh{:rwlse reasonably think fit,

Toapply for, and otherwise tike suchusteps as the Recelver may cousider reasonably necessary or
desirable to obtain (i the name of a nominee or otherwise) such licences. consents, permits aid
approvais 2s the Recelver may reasonably thank expedisnt.

To make elections forvalue added tax purposes as the Recgiver mny reasonably think fit,

Foir any of the parposes authorised by this Clause; to raise money by borrowing from the Bank of
Trove any other person on (he sceurity of all or anv of the Shireed prapery i3 réépect of Which the

Receilveris appotiicd.

() The Recetver may raise money a8 méntioned above on suchierms Gneloding, i the Bank shiall
consent; ferms under which such security ranks in priovity to all or any of the security created
by this Debenture) as the Recever may reagsonably think fit, and

{1y  the repayment of all such monies and the pavment of interest-on them and reluted costs
charges and expenses, shall be freated Tor all purposes as expenses properly pavable by the
Reveiver,

To exercise ariv of the powers which the Bank would be entitied to exvrcise undar this Deberitore.
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(o}  Todoall such other acrs and things as the Receiver may reasonably consider to he incidental or
necessary to any of the matters or powers mentioned above or whiclithe Receiver lawlutly may or
wan div @ agent Tor the Company:

{p) Toexsreise any of the above powers on behall of the Company oron the Receiver's owa behalf or, in
the case of the powers contained in paragraph (F) above, g belalf of the Directors ol the Cormipany.

18, Subject t¢ claims kaving priority to the security crealed by this Debeiitire, 471 monics rectived by the
Receivie or {on-any exerdise by the Bank of ity enforcement powars under-this Debeniure) the Bank, shall
b applied 14 the following ordéy: -
ey In payment of all reasonable costs, charges and gxpenses of, and 1ncidental to, the appoiniment of
the Receiver and 1o the exercise of all.or any of the powers of the Ru:‘ ver or the Baok and of any-
ollier outgeings properly pavable by them, This wcludes, without lmitaton, the re cpavment of
momes borrowed as referred 1o fn Clanse 15(n1) above and the payment of interest and related costs,
charges, and expoises (1o the extent that the Bank has consented to the same berng secured in
priority 1o the sccurity created by this Debenturey and all amounts pavable by the Bank 1o the.
Recever undar any order of any court or ofherwise.

{(bY I payment of remineration to the Receiver at such rate as may from tie 1o time be agreed Between.
the Reteiver and the Bank. '

{oy  Tnpayment to the Bank.

Power of Attorney

17 t2)  The Company irvevocably, and by way of security, appoints the Bank, any Receiver, and any
Adininisteator appoiiied by the Bank and cach of thcir respective delepates; jomily and also
individuatly fobe the attorney and attorneys of the Company. Awy attortiey 15 authorised by the
Company fodo al _t!u:;gs_ﬁhxch thie Company may be-reguired to-do under this Debenture. This
inghides (without Himitation) that which the Bank, the Receiver or the Administrator {or any such
delepnic) may
(i) consider riccesshry or appropriate for, or inconnection with, the improvement. perfection or

protection of the secufity intetided to be created by this Debenture, ar
(iy e exercise of any of the powers avthoritics and discrétions confersed under i,

(bi. The Company ratifies and Gonfinms (and agrees to do soy whatever any such attorney shall do, or
attempt to do, in the excreise of all or any of the powers, authorities and diseretions mentioned above
or winder this power. of: torney. This power of attorney-is to. secure the performance of obligations
owed to the donees within the. _imarsm_g of the Powers of Aftorney Act 1971,

Bank has Powers of Administeater or Reéceiver and other pawers

18 (1) Without affecting any other powers, antharifies and discretions of the Bank, all or dav of the powers,

suthorities wnd diseretions conlerred dpon the Adniinistrator or Receiver {(whethier arising under this
Diebénture or atherwise) may also be ¢xercised by the Bank af any timd affer this Debenture has
becoime enforceable. This is so whether or fof an Adnmusu‘mar or Regetver has been appoinded.

i) The Bank shall also be enditled to delegate by power ofattorney, or inany other manner, to any

~ person or persons all or any of its powers authorities and discrations.

(iii} Mo such delegation mentioned above shall prevent the subscquent exercise of the powers, anthorities
and discretions by the Bank Hself or prevent the Bank from making anv subseguent delegation of
thizr to somme other porsan,
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fivy The Bank may revoke any such delegation at anv time,

Abany timg aftér this Delbienture shall have become enforceable, or alter any powers conferred by any
berest having priority o the sccurity created by this @chmnum shall have become exarcisable, the Bank
rriy redeci such ot aiy olher prior interest or arrange (he transfer of it to ftself. 1t may seitle and pass
the nccannis af any third party concerned and any acoount so setiled aud passed shall be conclusive and
bmciz,ng._en. ihe (j’ampsn} - All monies-paid by the Bank {o the thivd party in accordance with such
accounzs shall as Fromsuch payment be due from the Company 1o the Banik on current account and shall
bear imtevest and be secured as part of the Debr,

The rights and remedies of the Bank under this Debeniturs are i 2ddition 1o, and not in-substitution for,
aiyy Tights or romedies provided by law,

The restfiction on the right of consolidating morigages contained in Section 93 of the Law of Property Act
1525 shall not apply to this Debenture:

(i3 M the Company at any lime Tails fo perform and dbserve the terms, and obligations contained in
this Debenture, the Bank may (but without being under any duty to do so) take such steps as in its.
remsonable opinion may be required to remedy such fachuré: and

(it} This inclades: without limnitation, making any payment, and for the purpose mentioned i {i)

©above, the Bank and its apents pty enter upaitr ans band of the Camipany without being tegarded 83
having eifered Into postession ol iU

Indemnity

“willial default on the parl of the Bank, the Administrator or

The Company agrees to fully indemnily sach of the Bank, the Administrator and the Receiver Trom and

~against all and ay Hability they might incur in the exercise (Or apparcil.exercise). aﬁ“mv powers,.

suthorities and discretions: under or in connestion with thiis Debenture (with g mccptmn af frand or
Ire Becerver, bt only 1o the extent chmmmified
th iy of its obligations woder this Débenture.

by any of theny) or any failure by the Company to ceinple v

Protection of Purchasers

24

Norparchager or pther person dealing with the Bank, the Adininistratet o the Recdiver (or any ol thdiy

respective delegates) ' '

fiy  shall be bound or entitled to see-or enguire w huhc:r any power, authority or discrétion under this
Dehcnmre hag-arisen or beaome exetasable

(1) be concerned with- any nofice to the camz'arm vroe see whether any delegation shall ave lapsed Tor
any reason or-boen revioked: or

(i) be bound or entitled to-concern himself with the proceeds of any sale.or other dealing or be
answerable i any circumstances for the application of the said procesds.

Payment of costs, charges and expenses

25,

Thiz Company shall reimburse 1o the Bank on demand on a hull indeinnity. basis, all costs; charges and
experises (Inchuding, without Hivitation. all sricunts reasonably determined by thie Bauk To'be netdssary to
compensate it for internal management or administration costs, charges and expeonses) properly incurred
by the Bank: -
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(I3 inensuring this Debenture is effective;

(it} in connection with the traprovemient, perfection or protection of the seeurity created by this

Dicberiture: '

(iity b thie exercise of any rights, remedies, powers, sutheries and discretions confierred under, orin
-ommection with il I}cbcmure {mg,mjwr with any value added fax or similar tax charged or
clmrgcabic it respect of 1t).

Al such amounts shall he.d d o an accountin the name of the Company. Until they are retnibursed

thiey-shall bear inferest at the rate of three per cent per anun over thie Bank's Base Rate from time 1o time

catculated and compounded monthly and/or according to the Bank's then curront practice and shall be
payableon demand. They will be seeirred a8 part of the Dbt by this Debenture,

Independenee of Security

26, (@) This Debenture shall be in sddition fo, and independent of, avery other security which the Bank may
atany time hold for any of the Debt secured by this Debeiiture,
(b} Noprior seeurity held by the Bank over all or sny of the charged property shall merpe in {he seeprity
created by this Debenture,
(¢)  This Debenture shall remain infull foree and offeet as o continuig securitv-unloss and wntit the
Bank discharges it

Bank's powers to deal with Accounts and Money Received

FAJ

48 {2). ICthe Bank receives notice ol any subsequent charge or other interest affecting all or any of the
chirged property. the Bank may open a néw Sctouil or accounis Tor the C"‘mnpam inits books.
thy I thé Bank does notdo so, irshall be ragarded as having done so wless the Bank gives: eNpIEss
wrillen notice Lo the cammr} to the Company, Notwithstanding aoy appropriation by the Company
to.the contrary, as From the tine of receipt of such nofice, all payvments miide by the Company 1o the
Bank {other than those dealt with under Clanse 8¢(m)) shall be treated as havi ing been credited toa
nevw accoml of the Company, Such pavments will nof be applied in reduction of the amount dug,
owing orincurred-fram the Company to the Bank 4t thie time when it received the notice.

5. {ay Al'! 'n“iml ii.;'s rmﬂivaﬁ% ru‘.m er‘cﬂar rca‘!'imd b\* the Bank un‘dx’::r thz‘s [:!;bennm fimh‘z‘din ?g t%’u’:: prmu,éa
) an3 sugpensg o :mgcmc}nm ai@’v}{ll’ﬂ"ﬂ
By They way be held in such actount for so 1ong s the Bank may think 5i ponding the application from
time o Hmé of such mondes and all accroed interest (at the rate, if any, sgrecd in writing between the
Company and the Bank from time to fime) in or towards the discharge of the Debr

28, The Company waives any right of sef-off i may have now, orat any tme in the fiture, in respect of the
Dbt (including sums payable by the Company ynder-this D&E}mﬂlm)

Carrency Conversion
30, {8} For the purpose or pending the discharge of the Debi, thie Bank may convert finy monies received,
recovered or realised by the Bank under this Debenture Gicluding (he proceeds of any previous

sonversion under this Clause) Trom their existing currency of denomination inie such other currecy
of denomination as the Bank may reasonably think fit
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{b)

Any such conversion shall be made at.the Bank's then prevailing spot selling rate of exchange for

Such ol currency aguingt the existing Surreney
-Each previoos reférence in this Clause to a currerioy extends to funids of that curréncy and, for the
-avoidance of doubt, funds of dne currency may be comverted it different fupds of the same

surrensy.

Diealings with ydu angd others

31

The Bank may, in ils discretion, grant time, or make any other arrangement, variation or telease with any

person or persons not party (o this Debenture (whethier or not such pérson or perspns are jointly liable
“the Company) in respect of any of the Debt or of any othir security Tor it I does, it will not in any

Adth

affect either this Dicberture or ihie liability of the Compary For the Debt.

‘Bandks Right of Set Off

32

In addition: to all rights.of set-off conferred by law, the Bank may set-off ary money standing from tine to
tirne 1o the credit of any account the Company has with the Bark agtinst the Debe,

Preservation and Retention of Security

33,

M

{a)

by

(a)

(b}

(&)

tlement, discharge or release between (i) the Comipany and (i) the Bank, the Administrator
aht Personds)" shall be condifional upon no seeurily given, or payment

Any
o the Recetver {the "Raley

‘rigde; 1o the Relgvaim: Porsonis) by thie 1 omipany (or any othier person) being avoided or reduced sy a

resnlt of any provisions or engctivents reliting Lo.insolieney for the time being in Torge inany
Jurisdiction,

Ipthe event of such security or payment being avoided or reduced, the Relevant Person(s) shall be
entitled tor pecover the vatie or amount of sach seeurity or paviment from ihe Company subsequently
as il such scttiurmm disoharge or release had not occurred.

Mmuzlh%zﬂdl% dny ﬂih{:f ;}rm zsmn aI‘ ﬁafs i}cbf‘:nmn. orany mica;% scuh,muu dmshams: or

{and a i daeumemﬁ cndma::mg} title to thc aimmcﬁd pm;mm BEANY p"lﬂ m“ it cicp@smd W r%h 1{)
following the pavment and discharge in full of the Debi for a period of two vears-and one-inonth alter
suehdischarpe.

atany tme during that period, any stepis taken for the Admiaistration of winding-up (whether:
volimtary or compulsory) of the Company or any analogous procecdings shall be commenced, the
Hank may contime 1o retain thiy seonrity dnd (hé documents mentioned above for such further
period as the Bank iy réasonably deterniine,

Thic security created by this Debenture and documenis relating to it shall be deemed 1o have.
continued to have been held as seenrity for the Debt,

Notices Governing Law and Jurisdiction

35

Without affecting any other lawful method of $ervice, any demand or notice 1o'be made or given by the
Bank to the Company {rchiding withool lmitation, a demand for prvniontof all or any ol the Debt) may

b rade.

(i

given by any manager or officer of the Bank or of any bradeh of it: -
By letter dddressed 1o the Cotnpany and delivered to any officer of the © ompany at any place or sent
En firgt-clasgs post 1o, or feft at the registered office of, the Company or any place of business or
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activity of the Company last known to the Bank. I sent by post 1t shall be regarded as having been
made or given at noon o the second day following the dey the letier was posted.

{b)  Byisxaroiher eléctronic mesng 1o the fx mumber or elécironic mail addresy of the Company st
kndwn to {he Bank. 1t shall be régarded as havirig been made or given ut thiy time of transmission.

36, {a)  This Debenture will be governgd by-and Covsinied in scoordance with Englush Ievvand afl ¢laims
anud Eﬁmpulcg (including nm‘t-mmm;,mm Claims and tlisputes) arising ow of or i conuection with fhis
Diebenture, 115 subjest matter. negatiation or formation will be: determined in gcdordance with
Enghishiaw,
(b} Boththe Company and the Baak submit to the non-exchisive jurisdiction of the courts of England
and Wales in relation 1o-all clabims, disputes, differences or other matters (inciuding non-contractual
claitis, dispuies, différendes or other matters) arising out of or in conngetion with tis Debentuse,

Dischosare of Infornution

37, The Company consents 1o the disclosare by the Bank of any information about the Company, this
‘Debenture, the charged property and the Debt: -
{a} toany person towhom the Bank has teansferred, or proposes or may. Propost. o tramster, allor any of
its Fghts under this Debentute and/or the Debt and to anv rating agencics and any advisers to the
Bank by conngoiion with such transfer; and/or
() toany persoiwith whom (e Bank has entersd g, or-proposes to eoter indo, dny conitractial
arrangements in connection with this Debenture and/or the Debty and/or
(e} to any company within the HSBC Group being HSBC Holdings ple and ils associaied and sibsidiary
- companies Trom time o time, or any of its or thexr agents; and/or
Gy oy insurer who s (o OF Wit proposes 1o, prm"idv:. ingurance to the Bank inrespoct of the charged
property. this Debenture and/or the Debt; and/o
{e¥  ro-any other person to whiony, and to- the exterit. alm guch informution-is required w be disclased by
- anw applm&b e law or resulabion.

Transferof Rights

58, {2) The Bank may transfer all or any of'its rights snder this Debenture andior the Debt to any personal

any tine. _

(B I the Bagik ttansfers all or any of 8 rights ander this Debennre and/or the Debt, the Company's
riphts under this Debenture and/or (he Debt (as the case may bey will stay exactly the same,

{e) The Companywill be bonnd 1o any person 16 whonn the Bank transfors any suchi rights. That pérson
will have the Rank's powers and rights so far s the Bank transfors these to that person. The Bank
will be released autothatically frout its obligations {o the Compary- s Farak thit person assumes the-
Bank's obligations.

(@1 The Comparny will af theexpense of the Bank or the person to whom the rights are transferred. do
anstiing te sasonably requested by the Bank to effecta transfer-of all or any of its rights ynder this
Debenture and/or the Dight.

(&3 The Company Wil not transfer ol or any part of f1s rights uader this Debenure and/or the Debt
without the prior written coitsentt of the Bank.

{fy  Tnthese Transfer of Rights provisions and in the Disclosure of Toformation provisions abiove;

{1y the term transfer mehns sale, assioninent and/or fransler,
(i1} the ferny riphts means rights, benefits and/or obligations; and
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{1ty the torm person means any person, trust, fand or other entity,

Ehe Bank's written consent and veasonabile requiroment

3%

{a)

by

Whre the words “withou! the Baok's written tonsent” appedis inoany Clanse, the Bank will not

wrireasonably withhold consent. Thé Company Hgrees that i1 18 teasonable for Uk Bank to réfuse to

comsent fo something if, in the Bank's rédsonable opinion, 1 adversely affects or might slfect:

iy the Bank's security under this Debenture and irs ability to enforce it

{1y the value of that which is scoured to the Bank and its 'thllm 1o sell e same;

{11y the Bank's ability to recover the Debt, or

vy theassessment of thevalue of this Diebeivure a5 an asset of the Bank.

Where the words "tic Bank reasonably requires” appear in any claasg, the Conmpany dgrees thatis

resonable for the Badk o require something iF in'the Bank's rigisonable optaion, It will o mipht

Assist in

(1) the preservation of the Bank's scourily uader this Debenture or the value of that whicl is secured
By it or

{iiy the Rank's ability-to recover the Debt,

Severance anid Modification - Unenforceability

W, @ Ifanyof the Clauses {or part of a Cliuse) and/or gnv of the paragraphs (orpart of a parapraph)
breomes invalid or nrenfrceatile in any sy under any Law, the vali ity of the remaining’ iauses
{or part-of & Clavse) or parfigraph (or partola p'aragmph} will notin am’ way ba affected or
Fmpaited.

) Ifany invalid or unenforeeable Clanse or paragraph mentioned above (or part ol gither) would not be
irvalid-or smenforcenble I8 form or éffect were modificd 1o any way, it stiall Bie deemed to have the
mﬁdzﬁ@d form or effect so long-as thi. Bank cotisents.

Interpreiation
41, (1) Thecxpressions:

{i) "the {‘Gmgmm” shall inclede any person from. time b lime dertving titte under the Company.

(i) "the Bank” shall include its succeksors and transfereas and in both cases 1o the axtent of their
respective righits aiid benefits (inctuding, without limdtation, any person in whom under tlic

taws of such person's place of incorporation all or substantially all of the assets-and linbilitics

of the Bank becoine vestedd,

(i} “environmental laws® includes all applicable latvs, regulations and directives {and all notices,
circnlars, orders, judgements and decisions of any eourt or othier competent authority inany
_ 3ur’15/t:§=‘rﬁ-1,a{:uj concerning the pc}ll_uimﬁ orprotection of the environment or the health of
homans, animals or plants. This includes. public snd workers' health and safety, the
_generation, use, treatend, storage, ransportation or disposal, or discharge vrrelease info the
enviroument, of any chemicals or other pollutants or contaminants or industrial, radicactive.
dangerois, toxic of hazardous substances or wastes (in whatever formiand including noise
and genelically miodified organisms). _

{iv)  envirommental permits” means all permits, Hcenses, consents, approvals, certificates and
other authorisations (including all conditions applicable fo vhomy reyjiiired under sy
eivironmenial laws.
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(v "halding company” "subsidiany" and "sabsidiary undenaking” shall have the meanings
mspe'cﬂ*m'lgf setout in the Compandes Act 2006 (as the sume may be anended, vatied or
rigphaced from time o time],

(h)  Any reférence tou person shill include any person, eompany, corporation, body corporate,

- government, state {pr agency of d statey and any association or partnership (Whether or not having
tepal personatityy 0F ary of thesé.

{63 Any refeidnee o dny staiule of any seotion ol any stative shall be régarded s tochuding referenie o
“any statilory modification of re-énadtment of I Tor the fime bétnp i force.

{d}  References to the singular shall include the phural and vice versa, the use of the male pronoun shall
inctide the fomale and nenter; the use-of the neuter pronown shall include both the male and the:
fomate.

{ey The headings are used Tor guidance only,

Company's compliance with Memorandum and Avticles of Association

42 The Company-confirms thai this Debeatore does not contravent any of the provisions of its Memorandum
and Articles of Association,

IN WITNESS this Deed has been executed and is iniended to be and is deliversd on the date first mentioned
abiive,

The Firdt Schedule veferred th above
Partl
[(Freehold and/ar leasehold Tand)
Registerced Title

Al the properyes) comprised i the followlag titde(s) at M. Land Registry;

Uarégistered Title

All thie property(ies] now vested in the Company and comprised in the Decdisy referred 1o Gelow

Part 2
{Prior mortgages or othier matters relating o {he property described above)

The: Second Schedule referred to above:
{Chattels andior other propérty)
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This Deed isan ampa}rfant legal document. HSBC Bank ple strongly v ceam mmds thit you seek the aﬁnev |
af your solicitor or pther lesal aidviser before signing this Deed.

Signed as a deed by the Company acling by

-Signature _ Drrectar

Mamein fall

tiloci letiers)
[Bor ety a
Commpary withouta
Lt sealy

Signature . _ Director/Secretary

Napme i il

'finf'iiac*ff fetters)

Signed as a deed by the Company acting by

{REDACTED}

Direcior

PR HAS ks

Siguiiture

Mo 1o halt

fBlock fetleryy

(e U saittine s
divetor mauthorised
tix W i}

In the presence oft

'E?I‘fg:‘izlmm of { RED AC TED }

Witnesg Wittess
Full maie of witnoss  Teun el B el FRSWHES
f’ffiifxe:ﬁ. lettars)
Address:

SV (REDACTED! {REDACTED)

For #ind on behalf of HSBC Bank ple
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NOTE: Receipt not to be used for registered charges,

For Bank Use Only
This Refease made (he diy of two thousand and
BETWEEN 1) HSBC Bank ple {"the Bank” )

and- (7]
{"the Company™)

Witnesses thit the Bank hereby relenses 1o the Company all the property now comprised mn or charged by the within
written Debenture from all moniss secured by and from all claims and demands wnder the Wwithin written Debenture,

I witness whereo! this documicnt which is imtended 1o take offect a2 doed hus been duly executed the day and year
first before written.

SIGNED AND DELIVERED

h {Signninre)

as theattormey and on belialf of HSBC Bank ple
inthe presence 5F

Full name of witnpss

Signature ol witness

Address.

Clecupation
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