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Registration of a Charge

Company name: CRANE & JOHNSTON C&JLTD
Company number: 09566690

XO4BN7YX

Received for Electronic Filing: 05/04/2016

Details of Charge

Date of creation:  04/04/2016

Charge code: 0956 6690 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9566690

Charge code: 0956 6690 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th April 2016 and created by CRANE & JOHNSTON C&J
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 5th April 2016 .

Given at Companies House, Cardiff on 6th April 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated b A _ 20 Chacker's

mitial

Crang & Johnston C&J Lid

0

HSBC Bank plc

Debenture

Registered ar the Companies’ Registry on the
Dav of

Form of charge filed at HM Land Registry under reference MD1012J
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This Debenture by way of deed made the 2 dav-of AFRIE. 20 F

Between (1) Crane & Johngton C&J Lad
Nurher 09566690 {the" Company™) anud

(25 HSBOC Bank ple (“the Bank”s (registered in England number 14259 whose. addross for service for entry on the
segister iss Securities Processing Centre, PO Box 6304, Cov enfry, O3 GIY

WITHESSES ax follows

Dehenture as security for the Debt

L This Debenture sfall be securily for the payrient and discharge of the Debt mentioned i Clanse 3 below,
2 The Debt is all money and Tabilities whatever, whenever and however incutred whether now or i the

fatare due, or becoming due, Trom the Company to the Bank ("the Debl"):

This inchudes, bot s pot limHed to,

(w)  overdrafis, Joans or other facilities and further advances of money;

i puarantees and indemnities 1o fhe Bank and sy of the Company's other contingent Habilities;

() disconnt, comnission and other fawful charges and capenses;

qdy mterest Haccordancd with any agrocrient-between’ the Coimpanyand the Bank and, i Hiere i 0o
Agreoment, ihicrest on any Oy smd Nabitities dise Fom the Company-atan annoil ride 8l 3%

above the Bank's base rate from fime to Hime compnicd and conipounded menthly andror according

to the Bank's then carrent praciice. Interest as above apphics beloreand wlter any detand or
uddgenent

fey  money agreed to be paid by the Company nider Clause 235 below.

“The Apréerment o pay the Debi

3, The Company agrees o pay anid discliarge the Diebt when the same is-due 1o be parckand discharged. 1
acknowledues that thig Debt shall - the absence of express written agreement by the Bank 1o the conirary,
b e ind pavible to the Bank upon demand.

Seenrity given over the Company's Assets

4 The Company, with fulltitle goarantos, and a3 secority [or the payvment and discharge of the Deby,
charpess-

(9 By way of legal mertgase alf frechiold Gnchding commonhold) and leascheld fand now vested 1n the
Company together with all buildings fxtures, Hitngs and fixed plamt and mackinery now or at any
timie affervards on it - This includes (without Taitation) the Tand desoribed or referred 1o'in Part §of
the First Schiedule below subject only te the other mortgages or matters {if aoy) mentioned in Part 2
of the First Schedule below,

by By wayof first ﬁ\r_,d charpe, the chattels Gnelnding all additions and improvernents 1o, and
replacements of, then from time to thne), securities, ineliectual property and/or other property
mertioned in the Second Schedils below, '
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(€} By owav ol first fxed charge {except as already charged above). -

{i} Adb the present and fiture ngiu gile and mim.,al of the © opany in or to any freehold
(;imhn:lmgj mmmmfrm}{i} or Teaschold Tand or other immovabie property wherever sitiated
and all fixdures, fittngs and fixed plant and machiners vow or alany tme alierwards on i

{iiy.All chittels new ar it amy ume aftersards belonging to the Company, This exclades any of thiem
for the time being forming part.of the weck b trade or work-in-progress ol the Company o
witich are, for the time Being, otherwise effcctively charged by-way of legal mortgage or fixed

charge by this Debénture.

(HEY  The benefit of all rights, licences, guarantees, renl deposits, contracts, deeds, undertakings
and warrantics relating to gy Tand of otier property wentioned abiove and/or toany trade or
business from time o time carried on by the Conmpary:

(YAl briok debts and olber debts and monefary claims and any rents. licence foes or other payments
due from any Iessee, licensee or occopier of any immovable proporty wherever situated: now or
al any Ume afterwards due owing or incurred 1o the Compamy, In addifion, the full benefit of
all guarantess and securities Tor theim and a1l liens, reservations of title and other fights
enabling the Company-to enforee any sucly debis-or cladms foolloetvely called the "debis"y.
This exéludessuch debis and clais G aov) asthe Bank may from tined to tifme have agrecd

in writing with the Company which shall not be subject 16 this fised charge and also soch
debts-and claiins as dre charged in accordance with pargtiph (vy below. '

(v Any éredit Balance on-any ecount of the Comipany with the Bank.

viy  Any credit balance on any account of the Company with any Bank (Gther than the Bank) or
otlier person.

(viiy. Al goodwill and unealled capital for the time being of the Company:
vty All stocks. shires, debentures; Bionds, Toan capital and ?c}ihc‘r'a‘ﬁtmitias' of any description of
amy ather person (nclsding. wilhout Inatation, any subsidiary or subsidiare und&rmkmg of
the Company), hin addivon,
fay allrighis to subscribic to or Sonver othier seciurites inte or athervise achulre any sach
seeutitics now or at any time afterwards belonging to the Company,
(b all dividends, interest-and other income and all other rights of whatsoever kind desiving
from-or incidental to, ooy ﬁf these (logether with soy securitios mentioned 1 the Qt,mﬂd
Schicdile below. collectiv LJ} called, the “securities”).

() Al teters patent, ir’adumrks; servico:matks, desighs, utitity models, copyriphts, desipn rights,
applications for registration of any-of them and the right o apply for them i any pary of the
wotld. [naddition, moral sights, inventions, confidential wmformation. know-how and ¢ Telis
ol a simihar nature drising or subsistiog anywhere in the world i relation to albor any of the
atove (whether registered or vnregistered) riow or atany time gfieewards belonging fo the
Compaiy (topether with any of the same meutioned in'the Second Schedule Below,
collectively u‘;l led the “zmd?icf:mal property™y,

(%) All policies of ingurance of dssurinee and all rights aad elaims 1o which the Cofparny is
now, oF Thay at any e afterwards. becomic entitled irrelation 1o ihe procéeds of them of of
ay {"ﬂilLf politics of Thisurance of anv deseriplion (myiudmg without hrgiten, the
insurances wentioned in Clause 8(ay belgw),

(Al rights and oflier property to-which the Company is now. or may abany time afiervards.
become entitled as a result of, or in conneotion with, any procecdings threatoned or
commenced nnder the Insolvency Act 1986 -or anv similar legislation in any furisdiction.

(i) The benefit of all aprecments for the provision by the Company 1o-any parsbrof any loan o
credit or other financial scoommodition of any destription (ncluding, without linktation, any
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finance leases and hire or fire-purchase agreemenis) now, or at sy Hine afterwards, enfered
into by the Comgany.
(xiil) The proceeds of sale of any property mentioned sbove,

ey By way of floating charge, all the andertaking of the Company-and alf its property whatseever and
wheresoever both present and future, THis will not inélade anv part of the same which 15, Far (he
tive beiig, effcctively charged by sy of Tegal mortzage o fied chavge by this Debenture dnd
recognised ds effectively so charged under the Tavws of the Jirisdiction in which the same 19 situated,

The pmpmrt"s eferred to in paragraphs (a) (b) (¢) aad (@) aboviis collectivelv called the "charged
propeHy”. The propérty referred  in p&mgmphs (a) () and (e} (opither with any property for the tine
bieing effectively charged by way of fixed charge by the applicition of Clause 3 bélow) is colleciively
catied the "fixed charged propery™.

Bank's ahility to convert Floating Charge

5 The'Bank may, by notice inwriting 1o (e Compaiy, convert the Hoating charge Created by Clause 40d)
above o a fixed charge in respect of such of the propirty of the Company as may be. specified in such
notice 1t oy do so,

{iy ion the happeéning of any of The evénts mientioned in Clause 11 below, or

(i1} il appoars to fim Rk that such. property is in danger of seiznee, distress, dil igence orany mhu o
of legal process or that the same, and/or .zh.e.ﬁcmmt} now created 1o respect of it 1s otherwise 1n
Jeopardy,

In-either event. th ability ol (e Company fo deal toany way with such property shall cease

oweept o the sxtent that the Bank wiay othorwise ggece i wnimg;

Restrictions on Company:

. The Company shatl not; except with the prior written consent of the Bank: -

(ay create, ar attemp! fooreate, or-allow 1o subsist over allorany of the charged property, any mortgge,
charge; Hen, pledpe or other secprity ofher than this Debenture and the morleages ar maiiers (f any)
mientioned in Pad 2 of the First Sehisdule below; or

{6} allow any tangible property, Torming part of t fixed charged propenty, o feave the possession ol the
Commpany (except Tor the: purpose of necessary ool or madieisncey ot to be used by any person
ather than the Company or for any purpose other than in connection with the business of the
Company; or '

ey release, excliange, compound, set off, grant time or agree w any ofher arrsngemont in respeet of, or
w0y other way deal with, all or any of the debts except as expressiy allowed by this Debenture; or

i part with, dre, lend, sell-assign or dispose of all, ar.any parl of (a ight, title or interest in). the
fived charged praperty or all, or fexcept by a sale or disposat in the ordingry course of the C’nmpmx'
business amd for the purpose of carrying on the same) any partof the reésminder of the charged
propEsty.

Land Registry Rostriction
7. T respect of aiy part-of, or interest 1, the fixed charged progery tide toowhich is or booomes r::g:stcmi @t

HM Land Registey, the Compiany ;;gnphu.; toHdE Chief Land Regstrar do eder the-Tollowing rostriction on
thy Propridtorship Register of the ttle of all siich propérty: -
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"o disposition of the registered estate by the proprictor of the rogistered estate 18 1o be vogistered withont
a written consent signed by thie proprictor for the time being of {he charge dated . & &/
i favenir of Uhe HSRO Bank plo referred no 1a the Charges Reglagr”

Company's Oliligatons to the Bank

b3 Unitil this Debenture is discharged the Conpany will: -

{4}

(B

ek

{1y Tnsure, and keep insured, the charged property with such insurer and against such risks and in
such amounis and otherwise upon such terms s the Bank iy redsonably requirg, Ifhe
Banl minkes oo regrement, then In-accorddsice with sccepted prodent business praciice from
time to time in respeet of property of the same type.

{iiy Punctuatly pay all preminms and other monies necessary for keeping ny such insurances or any
ot insarance referred toin Clase 420,

iy See that the interest of the Bank-is noted digon all policies of such insnrance or (il e Bank

reasorabhe 80 regoives) that the poliey is heldin the joint aames of the Conrpany and the
Harnk,

{iv)IFthe Bank reasonably redquires, produce to, or déposit with, the Bank:all such policies and the
receipts-for all premium and other payments necessary Tor effecting and keeping up such

 policies.

(v} Prompily notifv the Bank of anything which may give rise to a ¢laim under such policy(iesi and
ensure that nothing is done or not doune ns-a consequence of winch any st policy might be
adversely affectéd or which may moresse the prémium payable:

(vl Natifv the Bﬂﬂﬁ«; prior 1o tking aty steps 1o open ai gceount withiany bank (orher than the Bink)

' o oiHier perso

Itis agreed (adiether or mot this Debertore shardl have Heowno enforcashibe) that:

1y Thie Rank may {but without being wnder amy duty to-do'so and 11t m;{gaﬂab v congiders 1t
nesessary to do so) itself effect such insurances. IUH does so, thé Corapany shall be Tible to
the Bank for the ewmﬂcs inewrred by the Bank in dom;z SO

(i AlLsums gt any tine pavable madga anv such policies of insurance shall {subject o any prior

rahts and élatms of any third partvy be'paid to the Bank. I the same are not pud directly w0
the Bank by the insarers then the K"‘mzmam alall b trustee of theit for the bepelii of the Rank:
and shall seconnt to the Bank accordingly. The insurance monies shall at the oplion of thie
Bank be apphicd (subject to Clavse 25 bel m\_‘} ahor fowards the payment of discharpe af the
Pebt or in miaking good or reconping exponditure in respect of the Toss or damage for whigh
such monids are received,

(i) Keep all uildings on any land chirged by this Debenture and-all fixtores-and plant and
apathiviery on and in thent Gand all other agible pmpmﬁ comprised in e charged propertyy
in good and substantial repair snd condition.

ity Wheneover sy of the sald buildings, Gxtures, Gitines or plant and machinery are destroved,
damaged ordeteriorates, inmediately repair. replace and make good the same. 1 1he
Company shall fail des so, thesr the Bank shall be entitied (bot not boundd fo do So instead,

st withoul the prior written consent of he Hank: -

Gy pull down or remove the wholes ov any part of any buildings forming part of the lind charged by
thig Debenture:

(hiy sever or ualtyor reinove-any of thee fixthres or Sitings: or

(fi)  oxcopt for the purpose of elfecting neoodsary repairs to theny or ¢f replacing the sene with
new-or improved miodels or substitutes, rémove-any of the plant and machinary belotiging 1o,
or ity use by, {he Company,
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Wy () Carry ob any Irade, business or agricaltural ase on any landnow o alterwaeds used by the
Company Tor the narposes of tradle, business or agriculre. Tt shall do s fwaccondince with
the standaids of g eond manggemiont fom thae 1w e careont i the tade or business or {in
the ease of agricitiural usey with the standards of good husbisadey. from ting to tie. 1shall
also do 50 in accordance with the authorised planning use of such Tand.

(it} Obtdin, maintain and comply with all ficences, consents and other autherisations {inéhding,
withou! Hambation, environngalal pcm‘mi‘} and eftect all registranons which may be mecébsmry
air desirable i iy relation ol or any partoft b char ged property or any business or other
oy i"rﬂm timie o time mmed o by ihc Company:

g} Mot without the prior written consent of the Bank: -

{1y carry oul: or allow (o' e carried out, onany land charged by this Debenture, any devélopment as

. delined inthe Town and Countey Planning Act 19490,
(i) enterinto amy agrecment under Section 106 of the sid Act;or
(i) change, or allow 1o be chianged, the use of any such land

(o Obiserve dand pf;rf‘ﬂrm all eovenants, stipulations and conditions which from time 1o thme gffoe
the 1ise or possession of the charped propeny whether arising under any lease, Comimonbold
Community Stalement, or other agreement under which the charged property s held.

(i Purcally pay al) rents and other prvaients becoming dug; or to beoome dug, under any Tease,
Commonhold Connmmumty Statement or other agreement mentioned above

{iii} 1{the Bank so requires, produce to the Bank evidence sufficient to fcaf»:mﬂ?:xh satisfy it that
ihe requirements mentioned dhove bave been complicd with.

{8y () Comply with all statutory and other régulivions affeciing thy charged property. This will tnclade

o all enviranmental laws and eavironmental permits applicable from tine to tine to all of any
part.of the chargid property or any business or other aciv ity friin thng to Huwe-carried on by
the Company.

(Y Mot allow any sircumstances o arse which oo Hd tead: -
{ay oeany mm;:-cmm authority or other pwsan taking geiion, or making g claim under any
v irgrumental Taws Gocloding the requi rement 1o clean up Ty mnmmmamd fand oy lite
TEVOCATION, SUSPENSIOn, VATIRLON OF ON-Tenews al of any envirommicnial permity; or
by to the Company having to take action to prevent the possibnirty-of any such action or
cladin. _
My denmife cickoof e Bank, the Administeator or Recebvdr Cand theis respective olficdis,
ngents and defegates) agatnst all costs expenses and habilitics property incurred (dircetiy or
Andirectlvy as a result of wy non-compliance of allesed non-compliance with any
enviranmental Taws in relation wallor gny part of the charped property or anvthing done or
ried done o i
(hy (1) Within 7 davs after becoming aware of the sanie, give Tall particnlies to the Bank of any notice,
wrder, direction, designation. resohution or proposal dffa’:z:tmgg all or any part< of the charaed
property or {in the case of any Jand} the-locality in which it is sttusted, given or made by any
planning authority orothier pubilic body or authorily whatspever {including, without
tomitation, any eensing anthority ).
i If the Bank reasonably fequires, immediately, amd it the cost of the Company, take all
- reasonable and necessary steps 15 comply. with anv of the matters: mentioned in {%ur:z‘} ahove
and make{of join with the Bank in making) such obieciions or representations as may
reasonably be avatlable tiv regpeet of thém,
i Pgrmig ti‘u; Bz’ml\ 'i'ts'”lgéns,s"md m 'parsan auihmis«,ﬁ in; it, 10 I;ﬂiﬁr on z’mv hnd i:im'ryfﬂ 'bv ihig
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times and on reasonable notice (except in case of emergency) for the purpose of inspeciing or
valuing any of the. fined charg g@ﬁ property and if the Bank calls for such & valuation (which it is
entitled to doy that shall beat the expense of the Company.
() Mot withont the prior wrilten consent of the Bank: -
{iy ZIANL DI VY, OF BRFCE 10 RIANTOF VALY, Ay licence or tenancy alfecting any land charged by
this Dehentirer
fnyexercize the povwers of leasing, or agreding to lgase, or of docupling or agreeing (o-accepl
surrenders-of leases, conforred by Soctions §9 or 100 of the Law of Property Act 1925
(i} in any other wiy, dispose, or agree 1o dispose of, or Sreate, aby logal or equitable estate or
inferest in any land charged by this Debentuie:
{ivinegotiate, settle or waive any clata for Toss, damage or othier compensation (including withous
limitation comptilsory purchase compensation affécting any land charged by this Debenturi
0
(v} apply Tor an improvement or othier grant or do: anything, which-might result in any land ¢har hg,{i
by this Debenture being subject to any statutory charpe:
(ky  Hosure that, without the prior written consent of the Bank: -
{1} no person-othier than the (”ampmw shall be repistored under the Land Registration legistation in
© Torce from tiriie to tuic @8 proprietor of any land charged by this Debenture;
(1) mer parson shadl became gntitled to auy proprictoy right or interest which ey adversely affect
the value of such land {unims such enm,ﬁaumem exisisat the-date- aof this Diébenture or af the
time of the acquisition of such Tand by the Lampam”s and the Company shall indenmify the
Bl for all gxpenses reasonably tniwred by the Beink - lodging from Gike o Hine chulions
o fotives wesiod e registnition af title s ey wich b
() (1) Permsncntly keep all tangible moveable property formungs part of the fixed charged property at
the pmnnws {;f’ am} spmﬁcd i phe bewmf;i Sche{iult:; b::lw oF 3t such other pmnﬂs;s as the

(ju}hm:; Sua.h ﬁw:t chargeé pf{ﬁpuh wit hm Engi&md and Wzﬁu and notify the Baok upon request of
the focation of such fiked charged property from tme o Hime,
{y  Uponewritien notice from the Bank. keep such fixed L}mrged property at the promises so
notified or at sech other promises as-may be reascuably autherised o writing by the Bank,
iy Pay all costs for (he relogation of any of the fived charped property.
{1y Sec that there 18 fixed to alf tangible moveable property fornung part of the fived charged property in
o prominent postizon a plagae Containdng the olowing words: - '

NOTIOE QF CHEARGE
This property and accessories are subject 10 3 first fixed ¢harge in fvour of HSBC Bank plg”
or i such other form as the Bank may requiire.
(i (i) Getin and realise the debts in the ordinary course ol'its business (whick slall not-extend 1o
selling or agsigoing or i ey ather way factonng or discounting them’y.
1y Pay the pmcct:ds of sueh getting in and vealisation, and all other monies receivied in respect of the
fsied charged property, into sich separate nnd denominated accourits as e Bank shall from
tine 1o time nomitale in writing for such perpose or as the Baok may-otherwise from time (o
e reguire. T the Bank shall not nominate any such sccount, (e Company's current
account with the Bank shall be the nominated account for the purpase of this Clause 8(n).
(it} Pending such payment, hold such proceeds and other monies upon trast {or the Bank.
(v Exceprwith the prior written consent of the Baok, not beentilled 1o withtbeaw or transfer from
any such account any nionics Manding 1o the credit.of such secnst
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)

Punctually pay all calls, instalments and other monies that may become dug in respect of the

securities.
(i) Not exereise nny of the: rights and powers sltaching 1o any of the seearities tna manner which, in
fhie reasonable opimion of (he Bank, way adversely aifeet the value of the seenrity cremoed by
this Debenmure, and
(i} privr 1o this Diebenture becoming enforceable, and subjest o (P above, all rights and piowers
attaching to the secuntizs shall be exgrcsable by the Cmnpam oras it iy, direct,
(1) Take all such necessary steps, and do all sucly acts (ncluding the prompt payment of any
sppraprinte foes aid p{allcmg sgatustany infn nugauml of, or challenge (o, the intellestual.
property’y b maindain the value, subsistence and validity of the intellectunl properfy.
{iiy Where appropriate, usc its best endeavours to protect and safeguard the inteltectunl propetty from
and against thefl, loss, destruction, unauthosised access, copying or-use by third pariies,
(i) Nt use. or Allow 1o be used, or take any-siep in respeet af any of e infel] :::cuaa'i*gampﬂm' iti
any way which, in the reasonable opinion of (he Bank, may adversely affect the valug of it
{’1} Deposit with the Bank {and the Baik shall be entitied to retainy all deeds, certificates and other
documents constituting or evidencing title w the fixed charged property (exeept insofar as the
same.are hield, or fequired 0 be hetd by any third party in scécordance with suy obligation
ranling i priority 10 the secarity dreated by this Debenture).
ity Oiybeing reasonably required 10 do so by the Bank, and at the cost and cxpense-of the
Comipany: - -
(a) Exceute, sign, deliver and do all things necessary {includhing, without limitation, {he
assignment-of allarany ol the debis and e ransfer of alt or any of the sceuritics, tathe
Hank or it imince and the giving of any notices and effceting ol any regisirations) as
{amid 1y guch orny ag) the Bank may reéasonably requere. Thig is 1o perfectd Jogal
miprigape, assignent-or othér v security in favour oF thie Bank oF all o such part as-
ghall be specified 10 Such notice of the fixed charged property.or othorwise to improve,
perfect dr protect the security intondsd 10 g created by this Didbenire voto Tacilitate the
exerciseof diy powds, suthorities aad diseréiions conftrred wider drin secordance with
thrs Debontue . .

by Eidorse, or canse (o beendorsed, on any documents conslitiiting or evideneing fitde to
the frsed charpe propefty and give to thitd parties such notices of the seeurity created by
this Debenture 4s the Dank may rc’.is:;:xm_bl} reguire,

Bank's Powers

a. E

(b

ey

Without affecting i any way the Company'soblipation uder Clanse 80m) abevie, 1he Bank shall
have the right atany fme to fix plaques or other markings 1o all tangible mmm"bic'pmpem*

comprised in the fixed charged property or the premisesin oron which such property 15 situated.

The plagues or other miavkings shall be i soch formi and with stich wording as the Bank may

rﬁ:&qmabla requird inchicating i 1 Bank's inletest m such fixed charged properiy.

The Company shall not allow gy such plagues or matkings (o be concealed altered or removed.
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1 (a} ALany time belore this Dabenture is discharged Gand whethar or sol the sane: shall have become
uﬂﬁmmbk‘j thir Bank may, i _amd whaengver, and s offen as it shiall rmmn.lbh_ thifnk it L, pply the
whle orany part of the monies frany time o fne standing to the .Lzredzl..aﬁ__(m}. account ag refgrred to
i Cliuse B0y i or towards the distharge of the Debt
by Ty pay the nionies mentioned i {(d) above 16 the crédit of asy other sccouiil nomii iated by i
' {inctuding an-account opened by it for this purpose) as-secunty for any contingént or foture ]Iablim
of the Cormipany to the Bank.

When thi Debemture becomey énforceahle

i1 This Débenture shall become enforceable :

fa) ifthe Debt is not paid or discharged whm due {whether on demand. at sgreed maturity or carlicr as
thee eise sy b, or

by 1 the Company s in breach of any of the obligations wider this Debenture, or

(ey i the Comparny shall enter ivito-any composition of srrangereit for the benefit of its oreditors; ot

() fanysiep st faken- for the administration or witding-up ol the Company {which inelides; withiout
Hmitation, in each cage, the board of directors or the Compiny i géngral mhecting, passing a
resolution for the same) except-where, in the case of winding np, the Bank has consented in writing
{for the purpose of reconstruction or amalgamation; or

) if o third party shall take possession of, or a recciver shall be appoimicd over. or any secured croditor
of the Company *;ha]l seck to-enforce lus security i respect of, all or amy of e cha gﬂd Properivor
any ofber event shall }mppm which pots in 5c&p.mh all of any part.of the aeﬂﬂms creatad by this
Lebenitrd; or

e Bank, bnits reasorable discrétion, considers that gy okl mey be wiade ggaingt the Bank
wnder any bond, suavantes indeduidty or other a:ﬁnmw.m lmbﬂm wssned O enierad Tndo fodany
Tiabilitied of the Company, or

(gy iany othereventshall octur which had beew sgreed by the Company and the Fenk ws an bvisibapon

thesatarrence of which this or any other securify for the Debt shall be enforceabile.

Moy ol the above shonld oeeur: -
(1) the powers of salz and of appowniting a receiver conforred by Section 101 of the Law of Property
At 1925 shall imivediately arise and become exercisa v the Bank free fom the
festrictions contained Tn Secticng 103 and 109 of that Act:-and
{iry the powers of leasing, or agreeing To leasi or of accepling or agreeing w aceept surrenders of°
teases {oonforred by Sections 99 and 100 of the Law of Properiy Act 1925) shall immediately
become evercisable;

These posworswre available (o the Bank whether or niol the Bank shail then be in possession of all-or any
partof the clmrged property. The Bank may grant a leaseat a promium.and Tor any Tenigth-of term and.
_generally, without the necessity for the Bank to comply with any restrictions imposed by, or other
provisions of, the Sections and legislation mentioned above (and so that for the purpeses of Sections 99
and 100 of the Law of Property Aci 1925, {he expression "morigager™ shallinclode any person deriving
e wudor the Company amd Sub-Sections 9 UEy and LOO {12 shall ot ;appm

Ap;nm;tmuﬂ of Ailministrator or Recebver

12, {ay The floaing charge creaed by this Débentire s intonded to'be & qoalifving foafing charge as

defined by paragraph 14 of schedule B1-to the Insolvency Act 1986 (insetted by section 248 of and
‘schedule 16 to the Enferprise Act 2002),
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Iy Avany timeafter having been requested 10 do so by the Company, or after this Debeniure has
Become enfbrceble {and whether or not any of the gents mentioned in Clause 11 ate contining),
i Bank may appoint by deed or by-veriting under the hand oFa duly autBiorised officer of the Bank,
o othierwige, AT ORE O 1R0rC i}(ui'ﬁ‘ﬂﬂ‘i o he Admainisiraior P Administrator™y or Hecebior
(" Hecerver”), These gxpressions shall, where necossary, iholude any person substituted ag.
Administrator of Receiver of all of aity part of the charged property. The Bank may similurly
appoiind & Recelver gt any time afier having being roquested 16 do so by the Company,

(o) The Bank may (3o far as i is lawhully able to do sy from fime 16 time by deed or by writing under
thie hand of g duly anthorised officer of the Bank, or otherwise; ramove any persan appoinled to be
Adiministratar of Recgiver and may g stimilar way appoiat ancther i his place.

{dy 17 ar any time two-or more persons shall hold office as Admindsirator-or Recebver of the same
property, each one of them shall be separately entitied (subjoct to any contrary direction in the
‘appointment) to exercise all the powers, authoritics and discretions conferred on them.

(€} The power to-appoint 3 Receiver shall be in addition o all stattory-and other powers of the Bank
under the Insolvericy Act 1986 and the Law of Property Act 1925

) The power-to appoint an Adwinistrator or Receiver shall be ang rémain exercisable by the Bank
even thongh there may be a prior appointment in respect of all orany part of The charged property.

Ty {ay The Bank shall not, nor shall the Administrator or Receiver, be liable to account as mortgavee in
possession in respect of all orany of the charged property nor be liable For-any loss upon realisation
or-Tor any neglect or default (unless wilful) of any nature whitsoever in connection with all or any of
the chiarged property’ for swhichia mortgages o possession might as such be Hable

by Al reisouable costs, chargos-and expenses propedy inciricd by the Bank of the Administrator or
Heceiver (including s el marrgementand administeation costs gnd the cost of aimy
praceedings i relation 1o this Debenfure or the Diebt) shall be paid by the Company.

14 The Administrator or Receiver shall be the agent of the Company and the Company shall be responsibie-
ot s acts and remmnération as well as for any defaults conintitted by him,

Powers ol Administeatur or Recciver

L

The Adnumstvagar shatl Tove e statutory powérs i schedide | of the Insolvency Act 14986, "The
Revetver-shall {sobiect to any Hmitations of resizictions expressed o the doconent appoditing Rin Bug
notiwithstanding ooy restriction or lHmitation Binding on the Conipauy: usder this Drehoiure of any
winding-up-or dissolution af {lie Corpany or any dnalogous pruawdma& i sy Junisdiction) Tave 1l the
PEwErE {a 'ifmui and Eédcided by this Debenture) conferréd on fectivers by the Mgolveney Act i‘»}&‘i and
-ihe Law of Pmpim} Act 1925 and (without affecting the above in any wayy the following powers; -
e (1) Tosell, transfer, assign, convey or grant, accepl surrendsr or vagy, fenninate or surrender leases
_ ol or in exchange and enter into or terminste leases of any of the charged property; and
(i} any other way to dispose of, or-deal with, a1l or any of {he charged property in fespect of
which the Regeiver 1s appoinied {or agree any of the samey in gither case in suchia way and.
gonerdllyv on such torms and conditions as he reasonably thinks fit,
Any vransaction mentioned above tiy bo for such pavment or other consideration as the
Administrator or Receiver shall fhink . This is so whether for a lumyp swm or 2 considdration
pavablein msaaimmtq and whether for cash or Stherwise, Tn thie case of the latier, it shall form part
ol .lim_ahmgcé property and be-charged with ihe piry henl and discharge of the Diebi.
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Fistures and plant and machinery may be taken and sold separately from the premises to which they
fre hu:ij {or inwhich they are confatried) “}ih{nﬁ thg consent. of the. C‘um{mm ‘beting obtained o
RECRRRATY,

To Tk possession of, collee! and et i, dll oc-dny of tie thami,d propeity iy respect of whicl the:

‘Receiver isappointed and for that purpose 4o make such demands and take any proctedings as the

Resgiver shall reasonably think Iit,
Tocarry on, manage, develop, reconstruct, amalgamate or diversity (or agree the same) any tradé or
business (including Tarming) 85 as from time 1o time been tarded on the whele or any pastof the

. ﬁmd i:h;arz{ﬂd property,

(i} “T'omake any amangement or compromise between the Company and any other person which the
Reveiver fmay reasonably think expedient,

{i1) To take. defend or participate in any procecdings (including, without lmitaton, arbitration

_ procesdings) as e Regeiver may reasonably think expedient.

To make, effect and complete soch improvements, development and repats o ane of the charged

proporty as the Recoiver rogy reasonably think expedient, '

Té make ealls tand to enfece paviient of themy conditionally, or vneonditionally, on the membery

of the Company in'respect of dny wncalled capital with the benefiv of all the powers in the Articles of

Association of the Company conferred on the Dircctors

Vo appoint managers, officers, servams, workmen, nominees and agents for any of the purposcs

mentiorgd in this Claose 13 af such-remuneration and forsugh porieds and on such ferms as the:

Receiver may reasonably determineg.

I the Receiver thinks fit, but without affecting the indemmity contaimed 16 Clanse 23 below, to-cffect

with any Insurer g policy or policies of tushrance ithar o ke, or sausfaction of, of i addition 9,

such ademmity, '

To-delegate by power of atidemy, o inany other way, o dny person'or persons approved inowriting

by Bl Bank, all orany of the pﬂu{:m ,sulimn ties i dlauchmm which are for the time ’Dcmg

exereisable by the Hecetver ider ihis Debenture

{5 m ;)mmme the:formation, or piierivise ncquire the share capital of, any body corporate with &
view 1o suchi-body corporate bocoming o subsidiary of the Cmimmv of otherwise,

{1} {0 purchase, Tease, or otherwise sequive any infercst tn all or any of {he Company's undertaking
gind property; _

(i) Ao carry oncany Bukiness o siceossion o the Compairy or any subsidiary of the: Company,

angd i each-cise, a5 the Receiver may othervise reasonably. think-fit

To apply Tor, and otherwise {ake such stops as thie Recoiver may cofsider ressbrinbly neeessmy o

desirable to obtain (in the name of o nominee or otherwise) such licances, consents, permils and

‘approvals as the Receiver may reasonably think expedient.

T winké elections for value ddded 1ax purposes as the Rectiver iy reasonably think fit,
For gy ol the purposcs sithorised by this Clause. 10 rabse fioney by borrowing fron the Bank or

Arom any other person on the security of all or any-of the charged property in respect of which the

Recebver-is appointed.

{1y The Receiver may raise money as merdioned above on such terms {including, f the Bank shall
consent, terms under-which such security rarks in prionty toall or any of the security created
by this Debenture) as the Receiver may reasonably think fit; and

(i) the repavment of all such monics and the payment of interest on thom and related cosis:

 charses and cxpenses, shall be treated Tor all purposes as expenses properly payable by the
Receiver.. ' o
To gxercise any of the powers which the Bank would be entitled To exercisg under this Debenfure,
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15,

(or  To-doadl such other acts and things as the Receiver may reasombly consider o b incidental or
necessary to any of Hie matters or povers mentioned shiove or which the Recoiver lawfolly may or
car do-as agent for the Cunpany, _

() Toexercisé any of the above powers o behall of the Company or on the Reciiver's own behall or, in

“the case of the powers contathed in paragraph (Oyabove, oh behalf of the Directors of the Compamy,

Sulrfeet to clatims haelng priority (o 1he security crgiiied by this Debenture, all raontes received by the

Receiver or [on any exereise by the Bank of its cnforecment pawers nnder this: Debsenture). the Barlk. shall

oy spplicd i the following ordes: -

fay In payment of all reasonable costs, charges and expenses of, aud incidental to. thi appointment of
the Recerver and to the exercise of il or any of the powers of the Receiver or the Bank and of any
other outgoings properly pavable by them. This includes, withoot limmtation, the repayment of
mories borrowed as reforred to in Clavse 15(m) above and the pavment of Tnrerast.and related costs,
charges, and expenses (1o the-extent that the Bank has consented to the same being secured in
priority 1o the security created by this Debenture) and all amowms pavabile by the Bank to tic
Recerver vmder any drder of anv court or otherivise:

by, o pavment-of renivseration to the Redetver at-such raleas meay Trom 1m 1o Hime be agreed beétwien

the Recetver and the Bank,
(€} Inpayment to the Bank.

Power af Atforney

17,

{ai The Company irrevocably, and by way of security, appointsthe Bank, any Receiver, and any

Administrator appointed by the Bank and each of their respective delegatis, jolily and also
mndividually to be theattomey and attornevs ol (the Company. Any attorney iz anthoriscd by (he
Company W doall ihings which the Company vy be roquired 1o do under this Debenture, This
meludes {without Hmitation] fhat which the Bank, the Receiver or the Administrator (or any such
delegatey may
{1} consider necessary or approprizie for, or o connecHon with, the improvement, perfection ar
protgction of the seourity iniended 1o be created by this Debenture; or '

(i theexercise of any of the powers authorities and discretions coiferred under 1t _

by The Company mtifies and confirms Gand agrees 1o dovsdy whatever any such attorney shali do, or
atterpt. 6 do;-in the-oxereise of all orany of the powers, apthoritics and discretions: mentioned above
arunder this power of attorney. This potver of atlorney s to scoure the performance of obligations
owed to the doness within the meaning of the Powezs. of Attorney Act 1971,

Bank has Powers of Adminigiritor or Receiver angd gther powers

L&

(1. Without alfgeling any other powers, authorities and discretions of the Bank. a1l or any of the powers,
muthorities and discretions conferred npon the Administrator or Receiver {whether arising under this
Debenture. or otherwise) may also be exercised by the Bank at any time alfer this Debentore Thas
‘become enforeeable; This is so whether or not an Admimistrator or Rogeiver has boen appoinicd.

{11y The Bank shall also be entitled 1o delegate by power of atiorney, or-in any other manier, [oany

~-person or persons 811 or any of 115 powers suthiorities and diseretions.

(HiY No'such delegation meéntioned sbove shall prevent the subscguent exercise of 1he powers, anthorities.
wnd diseretions by the Bank iisell or preveat the Bank from meking any subseguent delegation of
thern 10 Some oflier person.
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(ivy The Bank nuay revoke any such delegation at any time.

. Arany time after this Debenture shall ave become enforceable, or after any powers conferred by any
initerest kaving priofity the secunity. created m 1his Diebentute shalt bave, become exercisable, thie Hank
may retleem such o dny oiher prior Diterest or srcaoge (e trapsferol it frself I Ay seirle and pass
the accounts of any third party concerned and any account so settled and passed shiall be conclusive and
binding on the Company. All monies prid by the Bank 16 the third party in accardanés with such
pecounts shall as from such payroent be doe-from the Company 1o the Bank on curfent account-and shall
‘bear imerost and he secured as part of the Iebt.

I The nghts and remedies of the Bank under this Debentre are in addition to, and not i substitution for;
amy rightsor remeties provided by Taw

21 The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property Act
V925 shall e apply 1o 1his Debenture,

22 Gy I the Company al ady taie fiils to perform and observe the terms, and obligations tontamed m
this Debenture, the Bank may (hut withont being under any doty to-do 50} take such steps asin its
reasonable opinion may be required fo remedy. such Tailure; and

(i This mdur_ks without limitation, making any payment, and for the purpose montioned in (i)
above, the Bank and s aponts may exier upon any lad of the Company without being regarded as
having sritered into possession of it

Tudermnity

A, The Compaiy agrees o by indemnify eatlrof the Bank, the Administraiar arnd the Receiver Trom and
apaingt all dnd any Hahility they taiht incur v the excroise (or appareil exerdise) of aoy powers,
authorities and discretions under or in conngction with this Debenture. (witly the exception of raud or
wilful delanit on itic part of the Bk, ih«; Admnmimmr of thie Receiver, but only to the-extent committed
by any-of them) or woy fiilure by the Compauy {o comply with any of its obligations. under 1his Diebentirs,

Protection of Purchasers

24 Nepurchaser of other person deating with the Bank e Administratar or the Reciver {or any of their
Fespective délegates)
{1y shall be bound or ertitled to'see o engite whether any power, authority or discretion wider this
Drebéntnre has arisen or become exerisable;
(1 be concerned with any notice to the contrary of 1o see whether any delegation shall have lapséd for
any reason or been revoked; or
111} bnc: h«mnci Qi‘ Lmiﬂed m cnncem h:,msc:ii wn 1 th{‘: pmt:::cdg gi Ay 52 fe or other denling or be

Pavment of costs, chargey and exponses

25 Ttig Company shall reimbuisse 1o (he Baok on demand oo v il indemiity basis, all costs, chargos and
expenses (including, without limitation, a1l amounts reasonably detenmined by the Bank 10 be necessary 10
compensate it for internal management or admitristridion costs, Charges and oxpenses) properly incurred
by thic Bank: -
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(i} inensuring this Debenture is effective;

(i) i connestion with the improvement, perfection or protection of the security created by this

Dhbentura,

() inthe exercise of any niphts, remedies. powers, anthoritics and diserctions conferied under, or in
coninection with this Debenture (together with any value mdml tax or stmilar tax charped or
charpeatle bt mespent of i,

Al guch smounts shall be debifed toan-account i the mame of the Compauy, Until thoy are reimbursed

they shall bear juterest at the rate'of thres per coni per anmum gver the Bunk's Bage Hate frotn time 1o Hime

calenlated and compounded monthily andfor according to the Bank's then currént practice and shall be
payableon demand, They will be sceured as part of the Debt by this Debenture.

Independence of Security

25, (4)  This Debenture shall be in addition to, and independent of. every other sccurity which the Bauk may
al any time hold for aow o the Dbt secured by this Debenture,
by Mo priot security held by the Bank over all-orany of the charged property shall merge in the scourity
cragiod by this Debontre,
icy  This Debentyre shall remain in-full force and-effect ds.a continuing security unless and until the-
 Barik discharges it.

Bank's powers to deal with Aceounts and Money Received

37 ta) I the Bank recoteos notice of auy sitbserueil charge orother inlerest affecting all orany of the
charged progerty, the Bak may opeic s new account of aceounts for the Compnny i its books.
by M ihe Bank dosy notdo so, it shall bie reirded as Feving done sdunless the Bank gives express

wril{en nmmc the contrary 1o the & ompany. Notwithstanding anv sppropristion by the Company
to thie comtrary, a5 from the e of receipt of 5uch aotice, all payments made by the Compiny to the
Bank {other than those deatt with soder Classe 80y shall be treated a8 Tanid ing been crediied 1o
new aceount of the Company. Such payments will notbé applicd in rediiction of the gmaimi due;
dwing or incurred from the Company 1o the Bank at the time when it received the notice.

28, {1y All'monies reesived, recovered or reatised by the Bank under tliis Debernure (including the proceeds
of any conversion under Clavse 30 below) may, in the reasonable discretion of the Bank, be-oredited
oAl suspense of impersonal accobnt _

By They foay be bield in such account forso-done ax the Bank ey ink Bt pending the application. from
tirne to fime oF such monics and all acorued Inlerosr (ot thorite, any, deieed towriting hotween the
Company and the Bank from time to fime) in or towards the discliarge o0 the Debt.

2% The Company waives any right-of set-off it may Nave now, or at any time in the: future, in respect of the
Dbt {including sums payable by the Company under this Debentire).

Carrency Conversion

A0 {ay For the purpose or pending the discharpe of the Debt, the Bank may convert ainv momies received,
ricovered or realised by the Bank under this Debenture (including the proceeds of any prévious
sonversion unsder this Clavse) froin thelr existing curreney ofdenomination o such olher currency
of demtimination s the Banlk may reasonably think 11 '
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(o7 Any such converston.shail be made at the Bank’s then provatling spot selling rate of exchange for
such other corrency against the existing airrency. _

(e} Fach provious referenee inthis Clause 1o g ¢orrendy exiénds to Tunds of that cuirency and, forihe
aviordancs of doubt, Rends of vie correnoy fimy be dosiverfod Tnto different Tnes of the same
CUTTERcY.

Diealings with you and others

31 The Bank mavy, in its discrelion, grant lime, or make any other arrangement, variation or release with any
PEISOR. OF Persons ol party to this Debentore (whether or not sueh person or persons are jointly, liable-with
the Company} in respect of any of the Dbt or of any other seourity for #. I it does. it will not in any way
affect sither this Debenturs or the Hability of the Company for the Debt,

Bank's Right of Set O

32, In additiain o All rights of set-off conferned by law, the Bank riay set-off any money standing from img 1o
fime 1o the credit of any.account the Company has with thc Bank against the Dbt

Preservation amd Retention of Secarity
33, 2y Anysettlement, discharge or release between () the Company dnd (it} the Bank, the Adininistrator

or The Hedelver {the "Relevani Personds Y Vshall be conditional upin ob setutity given, of paviment
wiade, 6 i-iii: Relevant Person(s) by the Company (or any other person)y being avoided or reduced as 3

{b) )
mlzlkd Ea‘:} reeover ihs. v &Im or mmum {Sf mmh mﬁs:umv or p’wmc;it ..mn lilf: Lmnp@m subscqucmlx
asif such. seltlenent, discharge or release hud nof eccurred,

34, {4y Notwithstanding any othor provision of This Trebontuce, or auy telease, setlement, discharge or
arrangement piven oF mxde by the Bank, the Bank oy réiain (e seeanily created by this Debenture
fand all docuinents evidenidang title to the charged property or any part, of it deposited: with 1t
fotiowing the pavasent and dscharee tn fulbof the Debt fora poriod of two veans and oo mondh afier

isuhirge.

_ ¢ during that period, iy step-is taken for the Administration of winding-up (whether
wkumaz‘v ar compulsory) of the. Conmpany or any atlogous. proceedings shatl be commenced. the-
Bank may continue 1o retiin this security and the documents mentionied abave for such furthier
period as the Barlk may reasonably deterinine.

(e Theseourity created by this Debenture and docomeris relaring 0 it shall be deemed fo liave
continued 10 have been held as scourity for the Diebt,

{by

Motices Governing Law and Jurisdiction

ERN Without affecting sy other lawful method of service, any demand o natice to be made or given by the
Bank to the Company {including without limitation, s demand for pavinent of @l or anv.of the Debt) may
e made or given by any manager or officer of the Bank or of any branch of it -
{a) By letter addressed o the ffﬁmp’!m and delivered to any. officer of the Company at any place or send
by first-class post to, or left at the registercd office of, the Company or any place of business or
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activity of the Company last known to the Bank, If sont by post-itshall be regarded as having been
made or given at toon o the second day Tollowing. the- daw The letter was posted.

by By 4% or other @Ewtwm{: MCAns ihe fax ngmber or ciwtrmm maﬁ adtress of the: Cumpﬁm st
i to the Bank, 1o shall be mgarciui a5 Taving been viade or given at the time of adsiission,

36, {5y This Deverture will by govirned by and-construed in aecordanee with Bnghshlow andt all elnims
and dispries dncluding non-goniractual claims and disputes) arising oot of or in conndction with 1his
Diebieniire, s suliject matier, negotintion or formation will be determined in accardarnoe with
English law, N
{by Hoth the Company and the Bank submit o the non-gxclusive urisdiction of the courts of England
and: Wal:,s inrelation to alt claims, dispuies, differences or other matiers ( including non- contractol
cinims, disputes, differences or other matters) arising oul-of or in conneciion with this Debenture,

Disclosare of Infarmation

37, The Company consents tothe disclosure by the Bank of any information shont the Company, his

Diebenture; the charged property and the Debt: -

{4) 1o any person fo whom The Bink has transferred, or proposes or may proposc totransfor, all or any of
its rights ander this Dehenture and/or the Diebi and to any mting agencies and any advisers 1o the

~ Bank-in comection with such {ransfer; and/or

(b toany person with whom the Bank hasentered i, or proposes 1o snber into, v sontractual
arrFhieinenls nconncetion with this Debepture and/or the Dbt and/or

{or 1oy colpany within the HSRC Group being HSBC Hoidings plo.and s agsoiated and aubs;c%hm
companies froim e to Hime, orany of 1t or their agents, andidr

() any Insirces whiv 1500 or who proposes w, provide lusurancs 1o the Banloin respedy of the chisrged
propesty, this Debentive andfor the Debt, undior

ey toaay other pesson towhom, and (o the cktgnt (hat, soch infsriatiom. i rogqiired to be disclosed by
smy applicable Law or regnlation.. ' . '

Transfer-of Righty

G, {a) The Bank ooy transierall or any of #ts fights vnder dus Debenture anddor (he. Debt to afy persort at
Any e, '

(b} 1 the Burd transfors all or amy of 218 rights under this Deben e sndfor thes Debe, the Company's
righis under this Debenture andfor the Diebt (as the case may bed will stay exacthy the sanwe.

(€} The Company will be bound 16 amy person 10 whont the Bank transfers sty such fights. That person
will have the Bank's powers and rights so far as the Bank transfers these to that person.. The Bank
will be réleased: automatically from its obligations to the Company so Tar as that peison assuines the

_ Bank's oblipations.

() ihu Company will at the expense of the Bank or the person 1o whom the rights are transforred, do
arvthing reasonably requesied by the Bank 1o effect s transfer of all or any of its righis under this
Dichenture andfor the Debt, '

{e) The Company will not transfer a1l or any part-of 1is nights under this Debonturg and/or the Debt
without the prior writien consent of the Bank, '

(fy  Inthese Transfer of Rights provisions and in the Disclosure of Information provisions above;

fy thie torm transter means sale, assigiment and/or transfer;
(i} the tenm rights means rights. benefits-andfor obligations: and
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1HiE} the e peeson means iy person, trast, Guwd or othorentity,
The Bank's writien cisisent and veasonahle requivemont

3% fzy  Wheres the words "without fhe Bank's written consem” uppedr inny Claimse, the Bank will not

' inredsonabby withhold consent. The Company agtees that 11 18 rensonable for the Bank 1o tefiise to
cousent to somiething if, in the Bank's reasonable opinion, it adversely affects or wight affoct.
i) the Bank's secnrity under thig Debenture and its whility 1w endforee it

{11y thewalue of that which is secuved o the Bank and iis ;ﬂ*:ilm torsell the same;
fii)  the Bank's ability to recover the Debt of
vy theassessment of the value of this Debentare as an asset of the Bank,

(b} Wherg the words "ihe Bank reasonably requires” appesr in any clavse. the Compuany agrees that is
reasonably for the Bank to require somiething if, 10 the Bank's reasonable opinion, it will or might
ALSEST i
{1y the preservation of the Bink'eseouiity undor this Debenture or thé value of that which s secured

- byitar ' '
(11) The Bank's ability {o recover the Debt.

Reverance and Madification - Unenforceahility

4. qay  Wanyol the Clanses (or part of s Clanse) andior any of the paragraphis (or part of ¢ paragraph)
becomigs invalid O unenforgoable T any wayunder any v, thdvalidity ol e remiiniing Clauseés
{or wart ol a - Clausey or paragraph [or part of & poaragraplo will nat in ity way beaffocied or
dnpaired. i '
() Wanyinvalid or unenforceable Clause or paragraph micntioned above (or part of cither) would vot be
tovalid o oncnforceable 101 Torme or offtet were modified eany way, ﬂ shigll be dﬂﬁﬂi{fd i Ehm,, Eh{t
mindificd form or effcct so ong ad the Bank consoms.

Interpretation

41, iy The erprdssicas -

£ "the Company™ shall inclede any person Trom Hime to time derving e under the Company,

(6 "Hie Rank™ shall inclode ity snvcessors and transierecs noed i botd cases to the extent of their
rw;;cz;mn righis and benefils (mclizdmg withoul limsttion, aay pordon in whon vrider the

Lows of such persan's pl a& ai incorporation all or substantially all of the assets and Habilites
of the Bank become vested).

(il Menvironmental Taves® i f‘zLI_{idK}ﬁ' all applicable Tuws, regolations:and dirdetives (and all notices,
circulars, orders, fodgements and decisions of any court orather competent authority i any
Jurisdiciion) concdrning the polladion.or pratection 6f the eovizonment or the healib of
timnans, animals or plants, This inchudes. public-and workers' health and safety, the
generalion, use, freatment, storage, transporiation or disposal. or discharge or release into the
environment, of any chemicals or other pollutants or contaminants or industrial, radioactive,
Hangerous, toxic or hazardons subslances or wastes (n whatever foray and inchuling notse
and geretically modifed organisms),

{iv) TenviFommontal permits” means allpermity: lioenses, comsents, approvals, cortiBiciies and
other authorisations (fnchuiding all conditions applicable to them) required under any.
grviTonghental Taws,
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{0}

el

td)

iy

(v) "holding company” "subsidary” and “subsidiary undortaking” shall have the meanings

o respectivebysel outin the Companies Act 2006 (as the same may be amended, varigd or
replaved Trom [Hine fo Time).

Any reference {oa person shall imelude any person, company, sorporaton, body corporate,

government, state (oragsney ol 4 slate) and any assaciavan or partnership fevhicther or not having

lepat porsonalityy of aneof these, '

Advy referende to sy statile or any seotion of gy statute shall b reparded ag inglnding reftrence 1o

any stabnory modification or re-enactment of 1 for the Hime bemg n force.

Beferences 1o the singolar shall include the plural and vice versa; the use of the male pronoun shall

include the fomale and newter; the use of the newier prononn shill elude both the male and the

femals.

The headingyare used [or guidance only,

Company's compliange with Memorandum and Articles of Association

42, The Company confirms that 1his Debenture dogs notcontravens any of the provisions of its Memorandam
and-Articles of Association,

INWITNESS thas Deed has been executed and is intended to'be and is delivered on the date frst mentioned

“The First Schediade veferved to above

Part 1

(rreehokd and/or leasebiald lagdy

Registered Title

AL the property(ies) comprised i the following tiles) at H M. Lind Regisiry:

Unregisiered Title

All the propertyiies) tow viestad in the Company and comprised in the Deed(s) reforred 10 bolow

Part 2

(Frier-mengages or other matters relating 1o the property described above)

The Second Schedule referved to abive.
{Chattels and/or other property)
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af your solicitor or gther fegal adviser before signing this Deed:

This Deed is an important legal document, HSBC Bank ple strimgly reconmymends that you seek the advice

Signed as a-deed by the Company acting by

Signatues

e i full

Sigriture

Name il - MaL _ %««E‘ﬁ%& By
{Bivek lefrers)

Sigited us-a deed by the Company acking by

Signatuie Director

_ E\iam._c i Fiil

fBilock lertory).

I the presence of:
Senature of
WIS Wininus-

Full name of witness

tRlock letters)
Adddross

Cleoupaticn;

Forand-on behall ol HEBL Bank pic
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NOTE: Recéipt not to be used Tor registered charges.

For Bank Use Only
This Release made the dav of wwer thonsand and
BETWERN (17 HSBC Bank pie ("the Bank")

and (2}
U the Company™)

‘Witnesses that the Bank lereby releases to the Company all the propeny now comprised in or charged by the within
written Diebentore from all menics secured By and from all claims-and damands under the within written Debenture.

I witness whercof this document which s intended to take effect a5 4 deed has been duly executed e day and vear
first before writien.

SIGNED AND DELIVERED

By

(Stgmature)
as the altorney sud on beladf of HSRC Bank ple

in thepresence of

Full e of wilness

signature of witness

Addresy

Occupation
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