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CURVE 1 LIMITED.
REGISTERED NUMBER: 09523903

. BALANCE SHEET. ©
AS AT 31 MARCH 2016
o 4 2016
Note i e
Fixed assets . ‘ K '
Intangible assets - | U T , 743
Investments ’ ' - o : . 6 ' S 1
. - 19,850
Current assets. ,
Debtors: amounts falling due. wathm one year _ - 7 11,107
Cash at bank and in hand : - - . 11,463,334
, , , 1,474,441
Creditors: amounts falling due within one year' 8 (2,670,042) -
Net current liabilities” o | © (1,195,601)
Total assets less current liabilities. : - , , (1,175,751)
Capital and reserves , _
Calléd up share capital S L9 S 1407
Profit and loss account o ' (1,177,158)
‘Total equity . o , ‘ . (1,175,751)

Thé directors consider that the Company is -entitled to exemption from audit under section 477 of the
Companies Act 2006 and members have not required the Company to obtain an audit for !he year in questlon
in accordance W|th section 476 of Companies Act 20086.

v‘The»directors acknowledge their responsibilities for complying with the requirements of the Companies Act’
2006 with respect to ‘accounting recordsand the preparation of financial statements. .

The financial statements have been prepared. in accordance with - the . provisions appllcable to- companies
subject to the small.companies' regnme and in accordance with the provisions-of FRS 102 Secuon 1A - small'
entltles

~ The financial statements have been delivered in accordance with the. prowsmns apphcable to compames.
subject to the small compames regume

The Company has opted not to file the statement of comprehensive income.in accordance with prowsuons
’ appl:cable to companies subject to the small compames regime..

 The financf statements were approved and authorised for issue by the board and were signed on its behalf on

- 8 Bialick
Director -

2202 /6
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CURVE 1 LIMITED ",

NOTES TO THE FINANCIAL STATEMENTS

1.

"FOR THE YEAR ENDED 31 -MARQH 2016

General mformation

Curve 1 Lamrted is mcorporated in ‘England, regrstered number 09523903. The Comany's. reglstered
office is 10-18:Union Street, London, SE1 15Z,

Accounting policies

2.1

22

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in

‘accordance.with Section’ 1A of Financial Reporting Standard 102, the Financial Reporting Standard

applicable in the UK and the Republic of Ireland and the Companies Act 2006.
The following principal accounting policies have been applied:

Revenue

"“Revenue is recognised to the extent that it is probable that the economic ‘benefits will flow to the
‘Company and the revenue can be rehably measured. Revenue: is measured as the fair value of the

consideration received or receivable, excluding discounts, rebatés, value added tax and other sales
taxes. The foltov'ving criteria'must also be met-before revenue is recognised: -

Rendermg of servnces
Revenue from a contract to provide services is recogmsed in the period in whuch the services. are

provrded in accordance with the stage-of completion of the contract when all of the following
conditions.are satisfied: .

. the-amount of revenue can be measured rehably,
. rt rs probable that the Company will recenve the consideration due under the contract:-
'3 the stage of completion of the contract at the end of the reporting period can be measured 1
reliably; and '
. the costs incurred and the costs to;complete the contract can be measured reliably.

23

2.4

~

Intangible assets.

intangible assets are initially recognised at cost. After recognition, under the cost model, intangible '
assets are measured at cost less any accumulated amortisation and any accumulated rmpalrment '
|osses .

All untangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed five years. .

Tangible.fixed assets

Tangible fixed ‘assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that.is .
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.
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"CURVE 1 LEMITED,

NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 3 MARCH 2016

2_

Ac'cdunting, policies (continued)

24

2.5

Tanglble fixed assets (continued)

Deprec;atlon is charged so as to ‘allocate the cost of assets less; their resndual value over therr
estimated’ useful lives, usmg the straight-line method.

The estlmated useful lives range as follows:

af'"ixtures;and fittings' . - 3years
~ Computer equipment - - 3years

The assets’ residual vallies, useful lives and deprecratlon methods are: revlewed and ‘adjusted
prospectlvely if appropnate or if there is an indication of a significant change since the last reportlng
date

Gains and lesses on dlsposals;are determined by comparing the proceeds with the carrying an_jloll'n_t

-and-are recagnised in the Statement of Comprehensive Income.

Valuation of investments:

Investments in subsrdlarles are .measured at cost less- accumulated impairment. Where. merger'
relief i$ appllcable the cost of the investment in a.subsidiary undertaking is measured at the

~ nominal value of the shares issued together with the fair value of any additional consideration paid.

286

Debtors

Short term debtors are measured at transaction price, less any impainmment. Loans receivable are

2.7

measured mrtrally at fair value, net of transaction costs, and are measured- subsequently at
amortised cost-using the effectlve interest method less any lmpalrment

Cash.and cash equwalents

Cash is represented by cash in hand and deposits with financial mstntutlons repayable withaut
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to

known amounts of cash with insignificant risk of change in value. '

22 (2 16
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CURVE 1 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2016

2.

2.8

.Accounting policjes. (continued)

Financial instruments

A The, Company only enters’ into basic fi nancral mstruments transactions that result in the recognmon

of financial assets. and liabilities like trade and other debtors- and credltors loans from banks and
other thlrd partxes loans to related partles and investments in. non- puttable ordlnary shares.

Debt instruments (other than those wholly repayable or receivable within one year), lncludmg loans
and other accounts receivable and payable, are initially measured at present value. of the future
cash flows- and subsequently at amortised cost using the effective’ interest method. Debt
instruments that are payable or receivable within one year, typically trade debtors and creditors;, are

‘measured, initially and subsequently, at the undiscounted amount of the cash. or other consideration

expected to-be paid or received. However if the arrangements of a short-term instrument constitute
a financing transaction, like.the payment of a trade debt deferred beyond normal business:terms or
financed at a rate of interest that:is not a market rate or in case of an out-right short-term loan not at
market rate, the financial asset or liability is measured, initially, at the present value of the future

"cash flow discounted at a. market rate of interest for a similar debt instrument and subsequently at

~amomsed cost.

Financial -assets that are measured at cost and amortised cost are assessed at the end of each
reporting- period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss'is recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at
the asset's original effective interest rate: If a financial asset has -a variable interest rate, the
discount rate for measuring any impairment loss is the current effective interest rate determined .
under the contract

" Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when

2.9

there is an enforceable right to set off the recognised amounts and there is an, intention to settle on
a net'basis or to realise the asset and settle the liability snmultaneousiy

Credltors

Short term creditors are measured at the transactlon price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at-amortised cost using the effective interest method.
. . 7

N
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CURVE 1 LIMITED |

NOTES TO:THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2016

2. " Accounting peIiCies (con_tinde,t'i)v
2.10 Foreign currency translation
Functionatand presematiorr curre_ncy
The Company's functional and presentational currency-is GBP.
. Transactions and balanCes' .

Foreign currency transactions. are translated into the’ furictional currency using the spot exchange
rates at the dates of the transactions..

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items meéasured at fair value are measured using the exchange rate
when fair value was determmed '

. ‘Forergn exchange gains and losses resuiting from the settlement of transactions and from the
_translation at period-end exchange rates of monetary assets and liabilities denominated.in foreign
‘currencies are recognised in the Statement of Comprehensive Income. except when deferred. in
other comprehenswe income as qualifying cash flow hedges.

Forergn exchange gains. and losses that reflate to borrowmgs and cash and cash equrvatents are

" .. presented in the Statement of Comprehensive Income within ‘financé: income or costs": All other

. foreign exchange gains and losses are presented m the Statement of. Comprehenswe lncome
within ‘other operating mcome . .
- 2.11 Finance costs

Finance costs are charged to the Statement of Comiprehensive Income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are:initially recognlsed as.a reduction in the. proceeds of the assocrated capital
mstrument

2.12 Borrowmg costs
All borrowing costs:are recognised in.the Statement of Comprehensrve Income in the year in which
they are incurred. .

- 3. Employees

The average monthly number of employees, including directors, during the year was 88.
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CURVE1 LIMITED

'NOTES TO THE FINANCIAL STATEMENTS
“"FOR THE. YEAR ENDED 31 MARCH 2016 -
4. Intangible assets

Trademarks
p

"_Co.s.t‘ . _ ‘
* Additions . - S . 743

| At31March2016 = ' A - : : 743

Net book value

__At31March20t6 . - I 743

5.  Tangible fixed assets o

"Fixtures and  Computer o
fittings equipment: Total
£ £ £ -

‘Cost _ : o B
Additions. : A - . 58T 25,283 25,870

. At31March2016 . - ' - 587 25,283 25,870

* Depreciation’ A S
Charge for the period.on owned assets . ' - 33 6,731 6,764

At31March 2016 . - I 6731 - 6764 -

Net book value

At31March2016 554 . 18,552 19,106
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CURVE 1 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2016
6 Fixed aSSet;investmehts ' '

“Investments.

S in
- subsidiary
companies:
Cost - . _ e _
Additions . - o e S
- At 31 March 2016 ; ‘ - S
Nét book value
At31March 206 o o o 1
7. Debtors.
2016 .
_ £
. Trade debtors o - . e o . 4,000“
Other debtors: . . o : : - 5125
- Called up share capital not paid - ' : ' ‘ ' . 1,407
" Prepayments and accrued.income: ' ' ' - 575
11,107
8. Creditors: Amounts falling due within one year. ' ‘
2016
Other loans: o e _ . 2,469,726
Trade creditors - C o . 61,757
"Amounts owed to group undertakings. ' - ‘ . . 1
Other creditors = o : o . 8,333 .
Accruals and deferred incomie o 2 130,225. .

2,670,042
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NOTES TO THE FINANCIAL STATEMENTS -

CURVE 1 LIMITED.

FOR THE YEAR ENDED 31 MARCH 2016

9.

10.

Share capital.

2016

£
Shares classified as equity -
Allotted, called up and fully pand ) :
14,069,983 Ordinary shares of £0.0001 each IR . 11,407 .

- The Company was mcorporated on 2 Apn| 2015 and 10,000,000 £0. 0001 ordinary shares were-issued

at par.

A further 3,333,334 £0.0001 ordinary ;hareS'Were issued at'par on 20 May 2015.
On 20 Auglist 2015:515,654 £0.0001 ordinary shares. 'were: issued at par. '
On 1 February 2016 220,995 £0.0001 ordmary shares were-issued at par.

All consnderanon for shares issued. remains unpald

The company Aalso issued 1, 399 633 warrants to receive £0. 001 Ordmary shares in the year of whcch
515,654 have been.exercised. At 31 March 2016 666,115 of the: outstanding warrants were exercisable

~ with the remammg 217,864-to become exercusable over the following 9 months.

The warrants were issued .as consideration for services provided to the: company and based on a
market valuation of the company the fair value of the warrants has been determined to be £0.0764 per
share: As such, a charge of £80,169 has been.recognised in these fi nancial statements for the warrants
exerc:sable to-31. March 2016, .

' Cohtrol'ling party"

S Bialick is recogmsed by the dlrectors as the. ultlmate controllmg party by virtue of hIS controlhng;
interest in the issued share capital of the company.
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