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Aot 2006 Particulars of a charge
A fee 1s payable with this form. You can use the WebFiling
Please see ‘How to pay’ on the Please go to www companie
last page

< What this form 1s for What this form 1s NOT for

You may use this form to register
a charge created or evidenced by
an instrument

You may not use this form t
register a charge where the
instrument Use form MRO8
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\
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#218

This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge If

delivered outside of the 21 days it will be rejected unless it 1s accompanied by a

court order extending the time for delivery

You must enclose a certified copy of the instrument with this form This will be

scanned and placed on the public record Do not send the onginal

~

Company number

Company details

B O CI

(1 ( ) l_ li li For official use

Filling in this form
Please complete in typescnpt of in

Company name i full | MARCOL INDUSTRIAL FILTON LIMITED

beld black capitals

All fields are mandatory urless
speoified of indicated by *

Charge creation date

2 |
Charge creation date ’? IT Fl—’—"?

e i fs

Names of persons, security agents or trustees entitled to the charge

entitled to the charge

-~

Please show the names of each of the persons, secunty agents or trustees

Name ‘SALLHILL PROPERTIES LIMIT;B/AND DEBOX }(l/MITED AND
’DAVID ROGER SEAT/O,N AND ARLENE SEATON /

Name l

Name ’

Name I

tick the statement below

] 1confirm that there are more than four persons, secunity agents or
trustees entified to the charge

If there are more than four names, please supply any four of these names then
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CHFPO25

06/14 Version 20 Laserform International 6/14




MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge {(which is
not a floating charge) or fixed secunty included n the instrument

Brief description

A DEBENTURE CREATING A FIRST FIXED AND FLOATING
CHARGE OVER ALL CURRENT AND FUTURE PROPERTY AND
ASSETS OF THE COMPANY OF WHATEVER NATURE

Please submit only a short
description If there are a number of
plots of land, arrcraft and/or ships,
you should simply describe some
of them in the text field and add a
statement aleng the lines of, "for
more detalls please refer to the
instrument”

Please imit the descniption to the
available space

Other charge or fixed security

Does the instrument include a charge (which 1s not a floating charge) or fixed
security over any tangible or intangible or (in Scotland) corporeal or iIncorporeal
property not descnbed above? Please tick ihe appropriate box

[%] Yes
[ ] No

Floating charge

Is the instrument expressed to contan a floating charge? Please tick the
appropnate box

[x] Yes Continue
(] Ne GotoSection7

Is the floating charge expressed to cover all the property and undertaking of
the company?

[x] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

[x] Yes
] No

Trustee statement ©@

You may tick the box if the company named in Section 11s acting as trustee of
the property or underiaking which 1s the subject of the charge

|

© This statement may be filed after
the registration of the charge (use
form MROG)

Signature

l Fiease sign the form here

Signature

Signature

X X

This form must be signed by a person with an interest in the charge

#23743795v1\er1
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MRO1

Particulars of a charge

B Presenter information

“Important information

You do not have to give any contact information, but if
you do, it will help Companies House If there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

|C°mm MARTIN PHILIPS

|Cormanynana

|Address 1 London Braidge

lﬁmmm London

Howard Kennedy LLP

CountyRegion

e s Tefa] felafef

| Country

IDx DX 144370 Southwark 4

Teeprone )20 3755 6000

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Cffice if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following

[] The company name and number match the
information held on the public Register

[] You have included a certified copy of the
instrument with this form

(] You have entered the date on which the charge
was created

(] You have shown the names of persons entitled to
the charge

[] You have ticked any appropriate boxes in
Sections 3,5,6, 748

] You have given a description 1n Section 4, if
appropriate

(] You have signed the form

[ You have enclosed the correct fee

[} Please do not send the onginal instrument, it must
be a certified copy

Please note that all information on this form will
appear on the public record

MW to pay

A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
on paper,

Make cheques or postal orders payable to
'‘Companies House '

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropniate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbnidge, Edinburgh, Scotland, EH3 SFF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern lreland, BT2 8BG

DX 481NR Beffast 1

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emalf enquines@companeshouse gov uk

This form 1s available in an
alternative format Please visit the
forms page on the website at
www.companieshouse gov.uk

#23743795v1\er1

CHFP025
06/14 Version 2 0




FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9514819
Charge code’ 0951 4819 0001

|
|
The Registrar of Companies for England and Wales hereby certifies that a i
charge dated 14th October 2015 and created by MARCOL INDUSTRIAL |
FILTON LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 22nd October 2015

AN

Q

Given at Companies House, Cardiff on 28th October 2015

......
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< &

THE OFFICIAL SEAL OF THE

Companies House RIS




THIS DEBENTURE made the \' dayof (Dedolassr (2918

Tawer Housand and =fleen- BETWEEN MARCOL INDUSTRIAL FILTON LIMITED of 10,
Upper Berkeley Street, London, W1H 7PE (hereinafter called "the Company") of the one
part and SALLHILL PROPERTIES LIMITED and DEBOX LIMITED and DAVID ROGER
SEATON and ARLENE SEATON care of Howard Kennedy LLP, 1 London Bridge, London,
SE1 9BG (hereinafter called "the Debenture Holder") of the other part

WITNESSETH as follows

1 (a) THE Company will pay to the Debenture Holder on demand all money and
ltabiities whether certain or contingent which now are or at any time hereafter
may be due owing or incurred by the Company to the Debenture Holder or for
which the Company may be or become liable to the Debenture Holder on any
current or other account or otherwise in any manner whatsoever and will duly
pay and discharge all lLabiities to the Debenture Holder matured and
unmatured to which the Company 1s now or shall for the time being be subject
including any hiability under guarantees or iIndemnities given by the Debenture
Holder for or at the request of the Company and all acceptance or other
credits or advances made tc or for the accommodation or at the request of
the Company (in all cases whether alone or jointly with any other person and
in whatever style name or form and whether as principal or surety) together
with interest to date of repayment at such rate as may from time to time be
agreed (which rate unless and until otherwise agreed shall be five per centum ‘
per annum above the base rate from time to time charged by Barclays Bank w
PLC with a minimum of twelve per centum) commuission and qther lawful |
charges and any expenses incurred by the Debenture Holder in relation to
this Debenture or in enforcing the secunty hereby created together with costs

(as between sclicitor and own client)

{b) In the case of facilities not otherwise repayable on demand including all bills
discounted guarantees or indemnities given or made by the Debenture Holder
to or on behalf of the Company the Company shall be bound to provide cash
funds immediately on demand in complete cover for the same
notwithstanding that the matunty thereof shall not have arrnved or that the
Debenture Holder shall not have been called upon to pay under any such

guarantees or indemnities on the occurrence of any of the following events

namely
We hereby certfy this i !
to be a true copy of the original Yored L“m&i?
6 October 2015 1 4 London Bridge LLP 1LB-23647444-1 LQ/( 0/ i
LONDON

SE1 986




()

()

(v)

v)

(1)

& October 2015

if the Company or any of its subsidiaries makes default in the payment
of any money which may have become due to the Debenture Holder

if 2 Judgement or order of any Court be made against the Company or
any of its subsidianes for payment of any sum of money exceeding
ONE HUNDRED POUNDS (£100 00) and be not comphed with within
seven days or If an execution sequestration distress or other process
be levied or enforced upon any of the property or assets of the
Company or any of its subsidiaries

if the Company or any of its subsidiaries 1$ unable to pay its debts
whether within the meaning of Section 123 of the Insolvency Act 1986
or any statutory modification or re-enactment thereof for the time
being In force or otherwise

if there shall be any breach of the terms and conditions of this
Debenture or of any faciity from the Debenture Holder to the
Company or any of its subsidianes

if the Company or any of its subsidiaries

a) defaults in any payment of principal or interest or any other
obligation for borrowed money beyond any pernod of grace
provided with respect thereof to the Debenture Holder

b} defaults in the performance of any other agreement term or
condition contained In any agreement under which any such
obligation 1s created and as a result thereof such obhgation
becomes due prior to its stated matunty

if a petition 1s presented or an order 1s made or a resolution passed for
winding-up the Company or any of its subsidiaries or a notice 1s 1ssued
convening a meeting for the purpose of passing any such resolution
(otherwise than for the purpose of reconstruction or amaigamation on
terms previously approved in wnting by the Debenture Holder)

2 1LB-23647444-1




(vir)

(vin)

()

(9

(x1}

(xi)

if the Company or any of its subsidiaries shall convene a meeting of or
propose or enter into any arrangement with its creditors generally

if the Company or any of its subsidianes stops payment or ceases to
carry on its business or substantially the whole thereof or threatens to
cease to carry on the same

if an encumbrancer shall take possession or a receiver shall be
appointed of the property and assets of the Company or any of its
subsidiaries or any part thereof or if an Admirustrator 1s appointed of
the Company or any of its subsidiaries

if a substantial part of the freehold leasehold or hentable property
charged by this Debenture 1s compulsorilly acquired by or by order of
any competent authority

if the Company shall without the prior consent in wnting of the
Debenture Holder create or purport or attempt to create any mortgage
or charge ranking or which by any means may be made to rank part
passu with or In prionty to any of the charges hereby created

if control of the Company (as defined in Section 534 of the Income
and Corporation Taxes Act 1970) shall be acquired by any person or
group of connected persons not having control of the Company at the
date hereof unless with the prior wntten consent of the Debenture
Holder

THE Company will pay interest at the rate aforesaid on the money so due (whether

under this Debenture or on any judgement which may be recovered therefor) upon

such days and upon such terms as the Debenture Holder shall from time to time fix

and such interest shall be compounded with quarterly rests on the usual quarter days

In each year in the event of it not being punctually pad on due date but without

prejudice to the nght of the Debenture Holder to require payment of such interest

3 (a)

6 October 2015

THE Company with full ttle guarantee HEREBY CHARGES with the payment

and discharge of all money obligations and habilites hereby agreed to be paid

or intended to be hereby secured and so that the charge hereby created shall

be a continuing security

3 11B-23647444-1




(b)

6 October 2015

FIRST all the freehold and leasehold property of the Company (f any)
both present and future including all fixtures (Including trade fixtures)
fixed plant and machinery from time to time on any such property and
in particular but without prejudice to the generality of the foregoing
those properties (if any) details of which are set out in the Schedule
hereto

SECONDLY the full benefit of all stocks shares or other interests both
present and future of the Company 1n any company which now 1s or
may hereafter become a subsidiary (as defined by Section 736 of the
Companies Act 1985 or any enactment amending or replacing that
section) of the Company and the full benefit of all stocks shares and
securities which or the certificates of which are now or may at any time
hereafter be lodged with the Debenture Holder or held by or for the
Debenture Holder or its agents or transferred to the Debenture Holder
or Its nominees or registered Iin the name of the Debenture Hoider or
its nominees (all of which including the said interests in subsidianes
are herenafter called "the Shares") including all nghts in respect of or
incidental to the Shares and all stocks shares nghts monies or
property accruing or offered at any tme by way of conversion
redemption bonus preference option or otherwise to or in respect of
any of the Shares including all dividends paid thereon

THIRDLY the goodwill and the uncalled capital of the Company both
present and future together with all book and other debts now or at
any time hereafter due to the Company

FOURTHLY the undertaking and hertable property and all other
property and assets of the Company whatsoever and wheresoever
both present and future

The charge hereby created shall as regards the premises first secondly and
thirdly described be a fixed first charge (and as regards all those parts of the
premises first described now vested in the Company shall constitute a charge
by way of legal mortgage thereon) and as to the premises fourthly described
shall be a first floating charge but so that the Company shall not without the
prior consent in wnting of the Debenture Holder create any mortgage

4 11B-23647444-1




(c)

debenture or charge upon or permit any lien to arise on or affect any part of
the premises fourthly described ranking either in priorty to or part passu with
the charge hereby created and shall have no power without such prior
consent to factor or otherwise assign or deal with any book or other debts or
securities for money now and from time to time due or owing to the Company
otherwise than by getting in and realising the same in the ordinary course of
business nor to part with sell or dispose or attempt or agree to sell or dispose
of the whole or any substantial part of its undertaking property or assets
except by way of sale in the usual course of trading and for the purpose of

carrying on its business

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 (incorporated by
Schedule 16 of the Enterprise Act 2002) shall apply to any floating charge
created pursuant to this Debenture

4 THE Company HEREBY COVENANTS with the Debenture Holder

(@)

(b)

(©)

6 October 2015

To conduct and carry on 1its business in a proper and efficient manner and not
make any substantial alterations in the nature of or mode of conduct of that
business and keep or cause to be kept proper books of account relating to
such business and punctually pay all debts and habiliies which by virtue of
the provisions of the Companies Act 1985 or otherwise would have
preference to the floating charge hereby created and all rents rates taxes
duties assessments and other outgoings payable in respect of the premises
hereby charged and when required produce to the Debenture Holder the
receipts for such payments

Not (without the prior consent in writing of the Debenture Holder) to form or
co-operate in the forming of any new subsidiary companies to make any lcan
or advance or provide extended credit (save in the usual course of trading as
transacted at the date hereof) to subscribe or purchase any shares or loan
capital in any other body corporate nor to permit any subsidiary company to
iIssue any share or loan capital except to the Company or to another
subsidiary of the Company

To furrush to the Debenture Holder half-yearly or oftener if required at the

Company's expense a Balance Sheet Profit and Loss Account and Trading
Account showing the true position of the Company's affars at a date not more

5 1LB-23647444-1




(d)

(e)

)

(9

6 Qctober 2015

than one month previously certified by a duly quahfied accountant or auditor
approved by the Debenture Holder and also from time to time to furnish such
other information respecting the assets and liabilities of the Company as the
Debenture Holder may reasonable require

To furnish to the Debenture Hoider on demand (which shall be made not
more often than once every calendar month) a statement in the form required
by the Debenture Holder of the Company's hiquid position as appearing In the
books of the Company the value of the stock-In-trade being the best estimate
that can be formed without it being necessary to take stock for the purpose
and the statement being duly certified by the Managing Director of the
Company for the time being or If there shall be no Managing Director then
certified by one of the Directors of the Company

To keep all bulldings and erections and aill plant machinery fixtures fittings
implements utensils and other effects in or upon the same respectively and
used for the purpose of or in connection with the business of the Company
and every part thereof in a good state of repair and in good working order and
condition

At the expense In all respects of the Company to insure and keep insured
with such insurance company or underwnters as the Debenture Holder shall
require against such risks and contingencies and for such amounts as the
Debenture Holder shall from tme to time requwe In the name of the
Debenture Holder all property and assets whatsoever for the time being
subject to this secunty All monies to be recewved by virtue of any such
insurance shall be applied in replacing restoring or reinstating the property
destroyed or damaged unless the Debenture Holder shall otherwise consent
in writing

At all imes dunng the continuance of this secunity duly and promptly to effect
and maintain in such insurance office or with underwriters and In such
amounts as shall be approved by the Debenture Holder all such insurances
against nisks and habilities to employees or third parties and contingencies
arising under any Act or at Common Law or In any other manner whatsoever
as the Debenture Holder shall from time to time direct

] 1LB-23647444-1




(h) Duly to pay all premiums and other sums of money payable n respect of any
insurances effected under the provisions hereinbefore contained on the first
day on which the same ought to be paid and to deliver on demand the policy
or policies of insurance and produce the receipt for every such payment (if
required) to the Debenture Holder and in default the Debenture Holder may at
the expense of the Company effect or renew any such msurance as It shall
think fit

N Not without the consent in writing of the Debenture Holder to re-issue any
Debenture or Debenture Stock which may have been or which may hereafter
be redeemed by the Company

) The Company will deposit with the Debenture Holder and the Debenture
Holder during the continuance of this secunty shall be enttled to hold all
deeds and documents of title relating to alt freehold leasehold and hertable
property for the time being belonging to the Company

5 THE Company wil! at any time if and when required by the Debenture Holder
execute to the Debenture Holder or as the Debenture Holder shall direct such
further legal or other mortgages or charges as the Debenture Holder shall require
of and on all the Company's estate and interest in any freehold leasehold and
heritable properties now or at any time hereafter acquired by or belonging to the
Company (Including any vendor's lien) and of and on the Shares to secure all
money obligations and labilities hereby agreed to be pad or intended to be hereby
secured such mortigages or charges to be prepared by or on behalf of the
Debenture Holder at the cost of the Company and to contain an immediate power of
sale without notice a clause excluding Section 93 of the Law of Property Act 1925
and all other clauses for the benefit of the Debenture Holder as the Debenture
Holder may reasonably require

6 AT any time after the Debenture Holder shall have demanded payment of any
money obligation or hability hereby secured the Debenture Holder may exercise in
respect of any of the property or assets hereby charged the power of sale conferred
upon mortgagees by Section 101 of the Law of Property Act 1925 Sections 93 and
103 of the Law of Property Act 1925 shall not apply to thus secunty or to any
security given to the Debenture Holder pursuant hereto

6 October 2015 7 1LB-23647444-1




7 AT any time after the Debenture Holder shall have demanded payment of any money

obligation or kabiity hereby secured the Debenture Holder may by deed or under the

hand of any Director for the time being of the Debenture Holder appoint any person

to be a receiver and manager of the undertaking property and assets hereby charged

or any part thereof and may at any time thereafter fix his remuneration and may

remove any receiver or manager so appointed and appoint another in his place and a

receiver so appeointed shall have power

(a)

(b)

(c)

(d)

6 October 2015

To take possession of collect and get in any property and assets hereby
charged and for that purpose to take any proceedings in the name of the
Company or otherwise as may seem expedient and In particular (but without
prejudice to the generality of the foregoing) to sell or otherwise dispose of the
Shares in such manner and for such consideration (whether payable or
delivered immediately or by instalments) as the receiver may think fit

To act generally as or to appoint a manager of the business of the Company
and to carry on or authernise or concur in carrying on the business of the
Company or any part thereof in such manner as he may think fit and for any
of those purposes to raise money on the secunty of the whole or any part of
the premises hereby charged in prionity to this security or otherwise

Whether forthwith or later and without the restriction imposed by Section 103
of the Law of Property Act 1925 to sell or concur in selling (but where
necessary with the leave of the Court) and to let or concur n letting and to
surrender or concur in surrendenng and accept surrenders of leases or
tenancies of all or any of the property and assets hereby charged and to carry
any such sale letting or surrender into effect by conveying leasing letting
surrendenng or accepting surrenders in the name and on behalf of the
Company or other the estate owner Any such sale may be for cash
debentures or other obligations shares stock or other valuable consideration
and may be payable in a lump sum or by instalments spread over such pernod
as the receiver shall think fit and so that any consideration received in a form
other than cash shall ipso facto forthwith on receipt be and become charged
with the payment of all monies obligations and liabilities secured hereby

To promote the formation of a subsidiary company or subsidiary companies of

the Company with a wview to such subsidiary company or companies
purchasing all or any of the asseis of the Company

8 1LB-23647444-1




(e) To make any arrangement or compromise which he shall think expedient

) To make and effect all repairs renewals and any mmprovements of the
Company's plant machinery and effects and to maintan or renew all
Insurances

{s)] To appoint managers agents officers servants and workmen for any of the
aforesaid purposes at such salanes and for such periods as he may
determine

(h) To do all such other acts and things as may be considered to be incidental or
conducive to any of the matters or powers aforesaid and which he fawfully
may or can do as agent for the Company or otherwise and to use the name of
the Company for all or any of the purposes aforesaid with fuil power to convey
any property sold in the name of the Company

ALL money received by such receiwver shall be applied first in payment of his
remuneration and the costs of realisation secondly in providing for the matters
specified In the first three paragraphs of sub-section 8 of Section 109 of the Law of
Property Act 1925 and for the exercise of any of the powers contained In this clause
thirdly in or towards the payment of any debts or other imposts which are by statute
made payable in preference to the monies hereby secured to the extent to which
such debts or imposts are made so payable and fourthly in or towards satisfaction of
the money and labilities hereby secured and all the foregoing provisions shall take
effect as and by way of vanation and extenston of the provisions of Sections 99 to
109 inclusive of the said Act which provisions so varied and extended shall be
regarded as incorporated herein save that the provisions of Section 103 of the said
Act shall not apply hereto No purchaser or other person shall be bound or concerned
to see or enquire whether the nght of the Debenture Holder or any receiver
appointed by it to exercise any of its powers has arnisen or not or be concerned with
notice to the contrary Any receiver so appointed as aforesaid shall be deemed to be
the agent of the Company and the Company shall be solely responsible for his acts
or defaults and for his remuneration

8 THE Company HEREBY IRREVOCABLY APPOINTS the Debenture Holder and the

persons deriving title under them and their substitutes and any receiver appointed
under the foregoing provisions hereof jointly and also severally to be its attorney to

6 October 2015 g 1LB-23647444-1




10

insert the name of the Debenture Holder or its nominees or of any purchaser or to
make any alterations or addition as regards the particulars of the Shares affected
thereby or any other addition which the Debenture Holder may consider desirable in
the said deeds of transfer or any of them and to redeliver the same after any
alteration or addition has been made thereto and otherwise generally for it and in its
name and on its behalf and as its act and deed or otherwise to execute seal and
deliver and otherwise perfect and do any such legal or other mortgage or charge as
aforesaid and all such deeds assurances agreements instruments acts and things
which may be required for the full exercise of all or any of the powers hereby
conferred or may be deemed proper on or In connection with any sale lease
dispositions realisation or getting in by the Debenture Holder or by any such recever
as aforesaid of the said properties or any paris thereof or any other property or
assets of the Company under any power applicable thereto The Company hereby
ratifies and confirms and agrees to ratify and confirm any instrument act or thing
which the Debenture Holder or any such receiver may execute or do

THE statutory powers and any other powers of leasing letting entenng nto
agreements for leases or lettings and accepting or agreeing to accept surrenders of
leases shall not during the continuance of this security be capable of being exercised
by the Company without the previous consent of the Debenture Holder signified In
wniting under the hand of a Director or manager of the Debenture Holder

(a) THIS security shall be a continuing secunty notwithstanding any change in the
constitution of the Company or in the name or style thereof and 1s in addition
to any guarantee hen bill note mortgage or other secunty now or hereafter
held by the Debenture Holder and shall not in any way be prejudiced or
affected thereby or by the invalidity thereof or by the Debenture Holder now or
hereafter dealing with exchanging releasing modifying or abstaining from
perfecting or enforcing any of the same or any nghts which it may now or
hereafter have or giving time for payment or indulgence or compounding with

any other person liable

(b) Nothing herein contained shall operate so as to merge or otherwise prejudice
or affect any guarantee len bill note mortgage or other secunty which the
Debenture Holder may from time to time have for any money obligations or
habilities hereby secured or any rnight or remedy of the Debenture Holder
thereunder

6 October 2015 10 1LB-23647444-1
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12

13

14

15

(c) All monies received by the Debenture Holder from the Company or any other
person may be applied by the Debenture Holder to such account or liability of
the Company as the Debenture Holder in its discretion may from time to time
conclusively determine

ANY waiver by the Debenture Holder of any event or default or any breach of any of
the covenants terms or conditions contained herein or any indulgence or other
relaxation of the said covenants terms or conditions granted at any time by the
Debenture Holder to the Company shall without any express reservation to that effect
by the Debenture Holder be deemed to be without prejudice to and shall not affect
the exercise at any time thereafter by the Debenture Holder of all and any of its rights
and remedies hereunder as though no such waiver had been made or indulgence or
relaxation granted

ANY demand made by the Debenture Holder for payment hereunder or notice given
by the Debenture Holder hereunder may be made by notice in writing signed by an
Officer of the Debenture Holder or its agent and left at or sent by post addressed to
the Company at its registered office or at any one of the principal places of business
of the Company and if so posted shall be deemed to have reached the Company on
the day following that on which 1t 1s posted

ANY appointment or removal under clause 7 hereof shall be made by writing signed
or sealed by or on behalf of the Debenture Holder and the Company HEREBY
IRREVOCABLY APPOINTS each person so appointed to be its attorney in the terms
and for the purposes In clause 8 hereinbefore set forth

THIS DEBENTURE shall be deemed to be governed in all respect in accordance
with the Laws of England and the Courts of England shall have exclusive jurisdiction

In the event that the Company shall be incorporated otherwise than in England and
Wales reference herein to legislation affecting the Company shall be deemed 1o be
extended so as to include all and any similar provisions under the laws of the state In
which the Company Is incorporated and/or whose laws are binding on or applicable
to the Company

IN WITNESS whereof the parties hereto have caused this Deed to be executed the day and

year first before written

6 October 2015 11 1LB-23647444-1




THE SCHEDULE

Executed as a Deed by
MARCOL INDUSTRIAL FILTON LIMITED

acting by Tgm [/OL,t:

, a director, In the presence of

Lt

Witness signature

EATTEA T P

Witness name

Nhgeld oo,

72 Falrassto o Buelhoest R/
Witness address 655@ /CTQ (S-L-CT‘

FA -

Witness occupation

& October 2015

12
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