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T. Bailey Holdings Limited

DIRECTORS' REPORT FOR THE YEAR ENDED 30 SEPTEMBER 2021

The Directors submit their annual report and the audited financial statements for the year ended
30 September 2021. The Director’s report has been prepared in accordance with the special
provisions applicable to companies subject to the small companies’ regime.

Principal Activities

The principal activities of T. Bailey Holdings Limited (“the Company”) are acting as the holding
Company of the two trading subsidiaries T. Bailey Fund Services Limited and T. Bailey Asset
Management Limited and the Company will continue to do this for the foreseeable future.

Nottingham Industrial Group Limited is the ultimate parent company of the Company and the
T. Bailey Group (“the Group”).

Going Concern

The Companys business activities, together with the factors likely to affect its future
development, performance and posmon are set out in the review of the business within this
Directors’ report.

The Company'’s forecasts and projections, taking account of potential changes in trading
performance, show that the Company is able to operate within the level of its current
resources. The Company does not have any external liabilities and the intercompany
liabilities are due after one year. The Company is in a net assets position and as the
Company was formed to hold investments within the Group entities, the Group’s annual
projections and sensitivity analysis has been considered in the going concern considerations
of the Company.

The Group has continued to be cash generative and is in a net assets and net current assets
position. Further analysis- has been completed for the going concern period i.e. 12 months
from the signing of these financial statements, to consider the effects of the current economic
and societal impacts following the outbreak of the war in Ukraine and the Omicron variant of
Covid-19 in the UK and globally. The Group has produced updated annual projections and
performed sensitivity analysis. The key driver for.Group’s performance is the Group’s Assets
under Management ("AUM") and the revised forecast shows that even under severe and
prolonged stress scenarios, the Group will maintain sufficient liquidity and regulatory capital’
for a foreseeable future of at least 12 months from the date of this report. Cash flow forecasts
also show that the Group has sufficient available funds for the foreseeable future and as the
nature of business is such that the profits and cash flows are closely related and the fact that
the Group has no external borrowing, the Dlrectors, therefore, have a reasonable expectation
that the Group / Company has adequate resources to continue in operational existence for the
next 12 months and the foreseeable future. Thus, the Directors continue to adopt the going
concern basis in preparing the annual financial statements. :

Results

The Company. loss for the year amounted to.£221,000 (2020: £1,000). Net assets are
£1,225,000 (2020: £1,446,000). No dividend is proposed to be distributed (2020: nil). Operating
expenses increased significantly in the year due to professuonal fees relating to the proposed
sale of T. Bailey Fund Services Limited.




T. Bailey Holdings Limited

DIRECTORS’ REPORT FOR THE YEAR ENDED 30 SEPTEMBER 2021 (Continued)

Key performance indica;ors

Key performance indicators are linked to the activity of T. Bailey Fund Services Limited and T.
Bailey Asset Management Limited.

The key performance indicator used for T. Bailey Fund Services Limited is assets under
administration (AuA). This has increased from £6,112m .at 30 September 2020 to £7,549m at
30 September 2021, an increase of 24%. The forecasted target for the KPI in 2021-2022 is
£8,834m.. A key performance indicator used for T. Bailey Asset Management Limited is Funds
under management (FuM) which is used across the asset management industry and is directly
linked to revenue. The FuM figure has increased from £374m at 30 September 2020 to £472m
at 30 September 2021. The KPI is forecasted to be £500m by end of September 2022.

Future developments

The Company will continue to operate as a holding Company and providing Group level services
to its subsidiaries.

Directors

The Directors who served during the year and up to the date of signing the financial statements
are set out on page 1.

Indemnity cover

Third party indemnity cover for the Director was in force dunng the financial year and at the
year end

Principal risks and uncertainties

The key risks and uncertainties of T. Bailey Holdings Limited are linked directly to the
performance of the two subsidiary companies T. Bailey Asset Management Limited and T. Bailey
Fund Services Limited. Please see the financial statements of the respective companies for a
detailed description of the individual risks and uncertainties faced.

Directors' responsibilities statement

The Directors are responsible for preparing the annual report and the financial statements in
accordance with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year.
Under that law the Directors have elected to prepare the financial statements in accordance
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law), including FRS 102 “The Financial Reporting ‘Standard applicable
in the UK and Republic of Ireland”. Under Company law the Directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that period. In preparing
these financial statements, the Directors are required to:




T. Bailey Holdings Limited

DIRECTORS’ REPORT FOR THE YEAR ENDED 30 SEPTEMBER 2021 (Continued)

- Directors' responsibilities statement (Continued)

e Select suitable accounting poIiCies and apply them consistently;
e Make judgements and estimates that are reasonable and prudent;

e State whether applicable UK accounting standards have been followed, subject to any
material departures disclosed an‘d explained in the financial statements; and

». Prepare the financial statements on the going concern basis unless |t is inappropriate to
presume that the Company will continue business.

The Directors confirm that the above requirements have been met in preparlng the financial
statements.

The Directors are responsible for keeping adequate accounting records which disclose with
reasonable accuracy at any time the financial position of the Company and to enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities. The Directors are responsible
" for the maintenance and integrity of the corporate and financial information included on the
Company’s website. Legislation in the United Kingdom governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

Awareness of relevant audit information

So far as the Directors are aware, there is no relevant audit information of which the Auditor is
unaware. The Directors have taken all steps they ought to have to make themselves aware of
any relevant audit information and to establish that the Auditor is aware of that information.

Each of the persons who is a Director at the date of approval of this report confirms that:

e so far as the Director is aware, there is no relevant audit- |nformat|on of which the
Company's Auditor is unaware; and

¢ the Director has taken all the steps that he ought to have taken as a Director in order
to make himself aware of any relevant audit information and to establish that the
Company's Auditor is aware of that information.

This confirmation is given and should be mterpreted in accordance with the prowsnons of s418
of the Companies Act 2006.

Auditor

A resolution to re-appoint Deloitte LLP as auditor will be passed at the next Board meeting.




T. Bailey Holdings Limited

DIRECTORS’ REPORT FOR THE YEAR ENDED 30 SEPTEMBER 2021 (Continued)

Post balance shget events

On 31 December 2021 T. Bailey Holdings Limited entered into an agreement to sell
the entire shareholding of T. Bailey Fund Services Limited. The sale is conditional on
various regulatory approvals including by the Financial Conduct Authorlty

Approval

" The report of the Directors was approved by the Board on*30 June 2022 and S|gned onits
behalf by:

Ry

N J Forman Hardy
Director




T. Bailey Holdings Limited

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T. BAILEY HOLDINGS
LIMITED - :

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS'

OPINION

In our opinion the financial statements of T. Bailey Holdings Limited (the ‘Company"):

e give a true and fair view of the state of the Company’s affairs as at 30 September 2021
and of its loss for the year then ended; ,

¢ have been properly prepared in accordance with United Kingdom Generally Accepted :
Accounting Practice, including Financial Reporting Standard 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”; and .

» have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
¢ the profit and loss account; _ '
e the balance sheet;
_ o the statement of changes in equity; and
e , the related notes 1 to 10.

The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
“The Financial Reporting.Standard applicable in the UK and Republic of Ireland” (United
Kingdom Generally Accepted Accounting Practice). .

BASIS FOR OPINION

. We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs
(UK)) and applicable law. Our responsibilities under those standards are further described in
the auditor's responsibilities for the audit of the financial statements section of our report.

We are independent of the Company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the Financial Reporting
Council’s (the 'FRC’s") Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

CONCLUSIONS RELATING TO GOING CONCERN

'In auditing the financial statements, we have concluded that the Directors’ use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant doubt
on the Company’s ability to continue as a going concern for a period of at least twelve
months from when the financial statements are authorised for issue. '

Our responsibilities and the responsibilities of the Directors with respett to going concern
are described in the relevant sections of this report.




T. Bailey Holdings Limited

. INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T. BAILEY HOLDINGS
LIMITED (CONTINUED)

OTHER INFORMATION

The other information comprises the information included in the annual report, other than
the financial statements and our auditor’s report thereon. The directors are responsible for
the other information contained within the annual report. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the course of the audit, or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required
to determine whether this gives rise to material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a matenal
misstatement of this other information, we are requnred to report that fact.

We have nothing.to report in this regard.

RESPONSIBILITIES OF DIRECTORS

As explained more fully in the Directors’ responsibilities statement, the directors are -
responsible for the preparation. of the financial statements and for being satisfied that they
give a true and fair view, and for such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

‘In preparing the financial statements, the directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but
to do so. -

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements. .

A further description of our responsibilities for the audit of the financial statements is located

on the FRC's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part
of our auditor’s report.




T. Bailey Holdings Limited ' .

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T. BAILEY HOLDINGS
LIMITED (CONTINUED)

EXTENT ‘TO WHICH THE AUDIT WAS CONSIDERED CAPABLE OF DETECTING
IRREGULARITIES, INCLUDING FRAUD

Irregularities, including fraud, are instances of non-compliance with laws and regulations.
We design procedures in line with our responsibilities, outlined above, to detect material
misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below.

" We considered the nature of the Company’s industry and its control environment, and
reviewed the Company’s documentation of their policies and procedures relating to fraud
and compliance with laws and regulations. We aiso enquired of management about their
own identification and assessment of- the risks of irregularities.

We obtained an understanding of the legal and regulatory framework that the Company .

‘operates in, and identified the key laws and regulations that:

e had a direct effect on the determination of material amounts and disclosures in the
financial statements. These included UK Companies Act and tax legislation; and

o do not have a direct effect on the financial statements but compliance with which may
be fundamental to the Company’s ability to operate or to avoid a material penaity.

We discussed among the audit engagement team regarding the opportunities and incentives
that may exist within the organisation for fraud and how and where fraud might occur in the
financial statements. ‘

In common with all audits under ISAs (UK), we are also required to perform specific
procedures to respond to the risk of management override. In addressing the risk of fraud
through management override of controls, we tested the appropriateness of journal entries
and other adjustments; assessed whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluated the business rationale of any
significant transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the

foIIownng

¢ reviewing financial statement disclosures by testing to supporting documentatlon to
assess compliance with provisions of relevant laws and regulations described as having a
direct effect on the financial statements;

« performing analytical procedures to identify any unusual or unexpected relationships
that may indicate risks of material misstatement due to fraud;

« enquiring of management concerning actual and potential litigation and claims, and
instances of non-compliance with laws and regulations; and

¢ reading minutes of meetings of those charged with governance.




T. Bailey Holdings Limited

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T. BAILEY HOLDINGS
LIMITED (CONTINUED)

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

OPINIONS ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006

In our opinion, based on the work undertaken in the course of the audit: .

o the information given in the Directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

o the Directors’ report has been prepared in accordance with applicable legal
requirements.

In light of the knowledge and understanding of the Company and its environment obtained
in the course of the audit, we have not identified any material misstatements in the
Directors’ report.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

Under the Companies Act 2006 we are required to report in respect of the foIIowmg matters

if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audlt have
not been received from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns;
or _
certain disclosures of Directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or

o the directors were not entitled to prepare the financial statements in accordance with
the small companies regime and take advantage of the small companies’ exemptions in
preparing the Directors’ report and from the requirement to prepare a strategic report.-

We have nothing to report in respect of these matters.
USE OF OUR REPORT

This report is made solely to the Company’s members, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so
that we might state to the Company’s members those matters we are required to state to
them in an auditor’s report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the Company and the
Company’s members as a body, for our audit work, for this report, or for the opinions we
have formed. '

Kieren Cooper, FCA (Senior statutory auditor)
For and on behalf of Deloitte LLP

Statutory Auditor

Birmingham, United Kingdom

30 June 2022




T. Bailey Holdings Limited

STATEMENT OF COMPREHENSIVE INCOME
for the year ended 30 September 2021

Administrative expenses

Operating loss
Dividend income

Loss before taxation

Taxonloss -

Loss for the financial vyear,
attributable to the
shareholders’ of the Company

equity .

Notes

Year ended Year ended
30 September 30 September
2021 2020

£000 £'000

(381) - (161)

(381) (161)

160 160

(221) ¢))

(221) 1)

The results of the Company relate solely to continuing operations.

There are no recognised gains or losses in the year other than disclosed in the Statement of

Comprehensive Income above.

The notes on pages 13 to 18 form an integral part of the financial statements.

10



T. Bailey Holdings Limited

~ BALANCE SHEET

as at 30 September 2021
Notes 30 September 30 September
2021 2020
£'000 £'000
. Fixed assets
Investments : .5 3,695 3,695 -
~ ' ~ 3,695 3,695
Creditors: Amounts falling due after one 6 , (2,470) (2,249)
year ‘ - J
Net assets A T 1,25 1,446
Capital and reserves ‘ A
Called-up share capital 7 : 1,595 1,595
Profit and loss account ' ‘ : (370) (149)
1,446

Shareholders' funds ‘ 1,225

The notes on pages 13 to 18 form an integral part of the financial statements.

The financial statements were approved and authorised for issue by the Board on 30 Juhe

2022 and signed on its behalf by:

N J Forman Hardy

Director
Company no: 09504386

11



T. Bailey Holdings Limited

STATEMENT OF CHANGES IN EQUITY
for the year ended 30 September 2021

At 1 October 2019
Proceeds from share issues
Total comprehensive result for the year

At 30 September 2020
Total comprehensive loss for the year

At 30 September 2021

The notes on pages 13 to 18 form an integral part of the financial statements.

Called up Profit
share  andloss.
capital account " Total
£'000 £000 £000
1,395 (148) 1,247
200 - .200
- O (1)
1,595 (149) 1,446
- (221) (221)
1,595 (370) 1,225

12



T. Bailey Holdings Limited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 September 2021

1l

ACCOUNTING POLICIES
Basis of accounting

T. Bailey Holdings Limited ("the Company’) is a private Company, limited by shares,
incorporated in the United Kingdom under the Companies.Act 2006 and is registered in
England and Wales. The address of the registered office is given on page 1.

The financial statements have been prepared under the historical cost convention, and
on a going concern basis in accordance with Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” (FRS 102)
issued by the Financial Reporting Council. The functional currency of the Company is
considered pounds sterling because that is the currency of the prlmary economic
environment in which the Company operates.

The Company meets the definition of a qualifying entity under FRS 102 and has therefore
taken advantage of the disclosure exemptions available to it in respect of its separate
financial statements. The Company is consolidated in the financial statements of its
ultimate parent, Nottingham Industrial Group Limited, as per note 9. Exemptions have
been taken in these separate Company financial statements in relation to financial
instruments, related parties, presentation of a cash flow statement, and remuneration
of key management personnel. The Company is exempt from preparing consolidated
financial statements under s400 of the Companies Act 2006. Both of the Company’s
wholly owned subsidiaries, T. Bailey Fund Services Limited and T. Bailey Asset
Management Limited, have the same registered office as the Company.

Going concern

The Company’s business activities, together with the factors likely to affect its future
development, performance and position are set out in the review of the business within
this Directors’ report.

The Company’s forecasts and projections, taking account of potential changes in
trading performance, show that the Company is able to operate within the level of its
current resources. The Company does not have any external liabilities and the
intercompany liabilities are due after one year. The Company is in a net assets position
and as the Company was formed to hold investments within the Group entities, the
Group’s annual projections and sensitivity analysis has been considered in the going
concern considerations of the Company.

The Group has continued to be cash generative and is in a net assets and net current
assets position. Further analysis has been completed for the going concern period to
consider the effects of the current economic and societal impacts following the outbreak
of the war in Ukraine and the Omicron variant of Covid-19 in the UK and globally. The
Group has produced updated annual projections and performed sensitivity analysis.
The key driver for Group’s performance is the Group’s Assets under Management
("AUM") and the revised forecast shows that even under severe and prolonged stress
scenarios, the Group will maintain sufficient liquidity and regulatory capital for a .
foreseeable future of at least 12 months from the date of this report.

13



T. Bailey Holdings Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 30 September 2021

1. ACCOUNTING.POLICIES (CONTINUED)
Going concern (continued)

Cash flow forecasts also show that the Group has sufficient available funds for the
foreseeable future and as the nature of business is such that the profits and cash flows
are closely related and the fact that the Group has no external borrowing, the directors,
therefore, have a reasonable expectation that the Group / Company has adequate
resources to continue in operational existence for the next 12 months and the
foreseeable future. Thus, the Directors continue to adopt the going concern basis in
preparing the annual financial statements. .

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a
party to the contractual provisions of the instrument. Financial liabilities are classified
according to the substance of the contractual arrangements entered into.

All financial assets and liabilities are initially measured at transaction price (including
transaction costs). Debt instruments that have no stated interest rate (and do not
constitute financing transaction) and are classified as payable or receivable within one
year are initially measured at an undiscounted amount of the cash or other consideration
expected to be paid or recelved net of impairment.

Financial assets are derecognised when and only when a) the contractual rights to the

cash flows from the financial asset expire or are settled, b) the Company transfers to

another party substantially all of the risks and rewards of ownership of the financial

asset, or c) the Company, despite having retained some, but not all, significant risks and

rewards of ownership, has transferred control of the asset to another party. Financial

liabilities are derecognised only when the obligation specified in the contract is
- discharged, cancelled or expires. 4 4

Investments
Investments held as fixed assets are stated at cost Iess provision for any permanent
diminution in value.

Dividend income
Dividend income is recorded once the right to be received is ‘established from the
underlying investment.

Judgments in applying accounting policies and key sources of estimation
uncertainty N
The Directors have not identified any Judgements made or key sources of estimation
uncertainty in preparing these financial statements.

Other areas of focus

Impairment of investments

The Company reviews the carrying value of all investments for indications of impairment
at each period end. If indicators of |mpalrment exist, the carrying value of the asset is’
subject to further testing to determine whether its carrying value exceeds it recoverable

14



T. Bailey Holdings Limited

NOTES TO THEFINANCIAL STATEMEi\ITS (CONTINUED)
For the year ended 30 September 2021

1. ACCOUNTING POLICIES (CONTINUED)

Impairment of investments (continued) |

amount. This process will usually involve the estimation of future cash flows, which are

likely to be generated by the asset. There was no impairment during the year.

2, DIRECTORS AND EMPLOYEES

T. Bailey Holdings Limited has three employees (2020: one) including Directors and |
~ there has been a change in the number of employees during the current financial period.

Directors’ emoluments

30 September

. 3. OPERATING LOSS

The operating loss is stated after charging:

Auditor’s remuneration: fees payable to the
Company’s auditor for the audit of the annual
financial statements '

4. - TAXATION

30 September
2021 2020
£'000 £'000
117 137
117 137
30 September 30 September
2021 2020
£'000 _£'000
1 . 1
1 1
30 September 30 September
. 2021 2020
£'000

‘ Factors affecting the tax charge for the
year:

Corporation tax:
Current year
Adjustment in respect of prior years

£'000

15 .
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T. Bailey Holdings Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 30 September 2021

4.  TAXATION (CONTINUED)

30 September

30 September
2021 2020
£000 £'000
- Loss before tax (221) (1) .
Loss multiplied by standard rate of corporation (42) -
. tax in the UK of 19% (2020: 19%) : :
Effécts of: _
Expenses not deductible 30 -
Income not taxable Gy . -
Effects of Group relief/other reliefs S - 42 -
5. < INVESTMENTS
£'000
Cost and carrying value: - '
At 1 October 2020 . ' 3,695
Additions : . -
At 30 September 2021 : 3,695

At 30 September 2021 the Company held 100% of allotted share capital of the
following Group undertakings: :

Class of

Name Registered . share Principal Capital and rzﬁiaflgreghe
address capital activity reserves profit for-
. . financial year
held
T. Bailey Fund 64 Sstt::erltwes S ‘
Services reet, Ordinary ACD and third £3,713,000  £866,000
Limited Nottingham, party
: NG1 6FJ administrators -
T. Bailey Asset 64 Ss'ct::;?es S Management
Management  S. Ordinary Of Collective ¢4 979 000 - £646,000
Limited _Nottingham, Investment

NG16F) Schemes

16



T. Bailey Holdings Limited . .
. — y

NOTES Tb THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 30 September 2021

6. CREDITORS: AMOUNTS FALLING DUE AFTER ONE YEAR

30 September 30 September

2021 2020
£'000 £000
Amounts owed to G.roup undertakings ' 2,398 ‘ 2,231
Accruals . 72 18
2,470 2,249

The £2,100,000 loan with T. Bailey Asset Management limited is interest free and repayable
on demand. The remaining amounts due to Group undertakings for £298,000 are T. Balley
Group recharges payable on demand which accrue no interest.

7. - CALLED-UP SHARE CAPITAL

30 September 30 September

2021 2020

£'000 £'000
Allotted, issued and fully paid |
440,386 (2020: 440 386) ordinary shares of 440 440
£1 each - '
102,485 (2020: 102 485) ordinary B shares 10 10
of £0.10 each '
102,485 (2020: 102,485) ordinary C shares 10 10
of £0.10 each :
1,134,618 (2020: 1,134,618) non- ‘ 1,135 1,135
redeemable preference shares of £1 each - -

1,595 .1,595

The ordinary shares entitle the holder to one vote per share and no other share classes
hold voting rights. All share classes entitle the ‘holder, on a return of capital, the
amount paid up on each share, plus any share premium and an amount equal to any
declared but unpaid dividends in respect of such shares. The non- redeemable
preference shares have priority on distributions.




. T. Bailey Holdings Limited

NOTES TO THE FINANCIAL STATEMENTS (CONfINUED)
For the year ended 30 September 2021

10.

" RELATED PARTY DISCLOSURES

As a whoIIy owned subsidiary, the Company is exempt from the requwements of FRS
102 to disclose transactions with other members of the Group headed by Nottingham
Industrial. Group Limited.

PARENT COMPANY AND ULTIMATE PARENT UNDERTAKING

The Company is an immediate subsidiary of Forman Hardy Holdings Limited,
incorporated in the United Kingdom. Nottingham Industrial Group Limited is the
Company'’s ultimate parent, also incorporated in the United Kingdom and has the same
registered office as the Company.

As of 30 September 2021, the smallest and largest Group of undertakings of which the
Company was a member and for which Group financial statements will be drawn up
was that headed by the ultimate parent undertaking Nottingham Industrial Group
Limited, a Company reglstered in England and Wales.

Copies of Nottingham Industrial Group Limited’s consolidated financial statements can
be obtained from the Company secretary at 1% Floor, Toll Bar House, Landmere Lane,
Edwalton, Nottingham NG12 4DG.

The ultimate controlling party is N J Forman Hardy.

POST BALANCE SHEET EVENTS

On 31 December 2021 T. Bailey Holdings Limited entered into an agreement to sell

. the entire shareholding of T. Bailey Fund Services Limited. The sale is conditional on

various regulatory approvals including by the Financial Conduct Authority.
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