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SPECIALIST SEALING PRODUCTS LIMITED

BALANCE SHEET
AS AT 30 MARCH 2022
2022 2021

Notes £ E £ £
Fixed assets
Investments 4 1 1
Current assets
Dekbtors 5 1.289 1,945
Cash at bank and in hand - 7

1.269 1,952

Creditors: amounts falling due within one
year 6 {3,931) (3,916)
Net current liabilities (2.662) (1,964)
Net liabilities 2.661) (1,963)
Capital and reserves
Called up share capital 1,200 1,200
Profit and loss reserves (3.861) (3,163)
Total equity 2.661) (1.963)

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the financial year ended 30 March 2022 the company was entitied to exemption from audit under section 477 of the
Companies Act 20056 relating to small companies.

The directars acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting recerds and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accerdance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the hoard of directors and authorised for issue on 29 March 2023 and are signed
on its behalf by:

J Buckland
Director

Company Registration No. 09502952




SPECIALIST SEALING PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 MARCH 2022

11

1.2

13

14

Accounting policies

Company information
Specialist 3ealing Products Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 181 Spalding Road, Frognall, Deeping St. James, Peterborough, PES 8SA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102" and the requirements of the Companies Act 2005 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than whare additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

Going concern

YWhilst the impact of coronavirus has dissipated to some degree, the legacy of its effect continues to be felt throughout
most seclors of the econamy. Other mallers such as supply chain issues and rising prices, parlicularly luel and energy,
are impacling across all businesses. Going concern is therefare an important area hat the direclor is keeping under
close scrutiny. No immediale concerns in relation to the company’s long lerm Tulure have been idenlilied, bul Lhis area
continues to be monitored. The directors are satisfied that the steps taken in the short term are appropriate and
effactive.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition dale
where it is probable that the expected future economic benefits that are attributable to the asset will flow to the entity
and the fair value of Ihe asset ¢can he measured reliably; the intangible asset arises from gontractual or gther legal
rights; and the intangible asset is separable from the entity.

Amartisation is recognised so as to write off the cast or valuation of assets less their residual values over their useful
lives on the following bases:

Patents & licences 5 years

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at 2ach
reporting date and any impairment losses or reversals of impairment losses are racognised immediately in profit or loss

A subsidiary is an entity cantrolled by the company. Control is the power to govern the financial and operating policies
of the entity so as to obtain benefits from its activities.

An associale is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term interest
and where the company has significant influence. The company considers that it has significant influence where it has
the power to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares contral under a contractual arangement are
classified as jointly controlled entities.




SPECIALIST SEALING PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 MARCH 2022

1

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in currant liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Other
Financial Instruments lssues’ of FRS 102 to all of its financial instruments.

Financlal instruments are recognised In the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intertion to settle on a net basis or to realise
the asset and settle the liability simultanaously.

Basig financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially maasured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measurad at the prasent value of the
future receipts discounted at & market rate of interest. Financial assats classified as receivable within one year are not
amortised.

Classification of financial Nabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An eguity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial llabilities, including creditors, bank Isans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within ¢cne year are not amortised.

Dabtinstruments are subsequently carried at amortised cost, using the effective interast rate method.

Trade creditors are obligations to pay far goads or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditars are recegnised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no langer at the discretion of the company.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign cumancies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the pericd
are included in profit or loss.




SPECIALIST SEALING PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 MARCH 2022

2 Employees

The average monthly number of parsons (including directors) employed by tha company during the year was:

2022 2021
Number Number
Total 3 3
3 Intangible fixed assets
Other
£
Cost
At 31 March 2021 and 30 March 2022 1,000
Amortisation and impairment
At 31 March 2021 and 30 March 2022 1,000
Carrying amount
At 30 March 2022 -
At 30 March 2021 -
4 Fixed asset investments
2022 2021
£ £
Shares in group undertakings and participating interests 1 1
H Debtors
2022 2021
Amounts falling due within one year: £ £
Other debtors 1,269 1,945
6 Greditors: amounts falling due within one year
2022 2021
£ £
Bark lnans and overdrafts 2 -
Amounts owed to group undertakings 2,664 2,851
Other creditars 1,265 1,265
3.931 3,916
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