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1. Introduction and circumstances giving rise to the appointment of the Administrators

On 6 October 2021, the Companies entered Administration and Philip David Reynolds
and Ian Corfield were appointed as Joint Administrators.

This document, together with its appendices, forms the Administrators’ statement of
proposals to creditors in accordance with Paragraph 49 of Schedule Bl to the
Insolvency Act 1986 and the Insolvency Rules. The Proposals are deemed delivered
two business days after they are dated.

Certain statutory information about the Companies and the Administrations are
provided at Appendix A.

Background information regarding the Companies

The Group was established in September 2013, following the incorporation of Coino,
and specialised in the provision of automated foreign exchange solutions in the form
of electronic kiosks predominately located in high footfall travel and tourist hubs such
as airports and train stations.

Coino held the vast majority of the Group’s physical assets and undertook the
operations associated with the manufacture, repair and maintenance of the kiosk,
including facilities management. Coino’s subsidiary, Fourex, facilitated the Group’s
foreign exchange operations, with its sole activity being the conversion of currency
within the kiosks.

Fourex traded under an anti-money laundering registration supervised by HMRC which
is a requirement to undertake foreign exchange activities.

Coino was overseen by five company directors, two of whom also acted as directors
of Fourex. Coino is the sole shareholder of Fourex, whilst Coino’s shareholding is
divided between 428 individual shareholders.

The Group operated over 100 foreign exchange kiosks based in various locations
around the UK. These kiosks provided tourists and travellers with a solution for
exchanging multiple foreign or obsolete currency into GBP
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Events leading to the appointment of the Administrators

Group revenue saw a steep decline from FY19 to FY20 (£3.9M to £2.4M respectively)
following the outbreak of the COVID-19 pandemic. The introduction of international
travel restrictions and national lockdowns led to a 73% decrease in the number of
recorded inbound visits to the UK from 2019 to 2020. With the Group’s core revenue
generating activity being the facilitation of foreign exchange transactions, focused
specifically at travellers and tourists, revenues fell sharply from Q3 2020 onwards.

As a result of the Group's decreasing revenue and high fixed cost base, cash reserves
depleted steadily throughout 2020 and into 2021, despite mitigating actions being
taken by the Group’s management, including enrolment into the Government’s
furlough scheme, securing rent reductions and reducing headcount.

Funds were also liquidated from the kiosks in order to meet the ongoing costs of the
business, which resulted in the number of active, trading kiosks being reduced from
over 100 at the peak to 66 by the time that administrators were appointed.

With cash reserves continuing to be depleted through 2021, the Group’s management
sought a new strategic or financial partner that could support the business through
the immediate Covid-19 challenges and onwards and engaged Buzzacott's to
commence a solvent sale process. Existing shareholders were also approached for a
further equity injection, however there was no appetite for this.

Although there was some interest generated in the sale process, a suitable buyer for
the Companies was not found, and steps were taken to place the Companies into
Administration.

Appointment of the Administrators

FRP were initially engaged on 8 August 2021 to undertake a strategic cashflow
forecast and options review given the ongoing losses and liquidity pressure. The scope
of this engagement was extended on 23 September 2021 to include the preparation
of a contingency plan for the potential administration of the Group.

At this stage FRP’s primary duty of care was to the Companies, which would include
consideration of the directors’ fiduciary duties to act in the overall best interest of
each company and its creditors. Until the appointment of Administrators the directors
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continued to be responsible for the Companies and their affairs. Neither FRP nor its
insolvency practitioners advised the directors personally, or any parties interested in
purchasing the business and assets of the Companies.

At separate board meetings held on 30 September 2021, the Directors of both Coino
and Fourex resolved that the Companies should be place into Administration.

Philip Reynolds and Ian Corfield were appointed as Administrators of the Companies
on 6 October 2021 following the filing of Notices of Appointment by the directors of
Coino and Fourex respectively in the High Court of Justice.

Prior to the Administrators’ appointment they are required to consider any ethical and
conflict issues in relation to the appointment and ensure they are satisfied that there
are no matters arising that would preclude them consenting to act as Administrators.
The Administrators provided a statutory statement and Consent to Act in which any
prior relationship between the proposed Administrators and the Companies are
summarised; this statement is subsequently filed in Court.

Following the Administrators” appointment their duty of care is to all the Companies’
creditors as officers of the Court and agents of the Companies, taking over from the
Board the responsibilities of managing the affairs, business and property of the
Companies.
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2. Conduct of the administration

The objective of the administration

The Administrators believe that objective (a) of the administration, as detailed in
Paragraph 3(1) of Schedule B1 to the Insolvency Act 1986, being to rescue the
Companies as a going concern, will not be achieved due to the poor market conditions
and significant cash injections required to keep the Companies trading.

As such it is envisaged that objective (b), to achieve a better result to creditors as a
whole than would be likely if the Companies had been wound up (without first being
in administration), will be achieved through the managed wind down of the
Companies’ operations, allowing for greater stock and asset realisations.

The Administrators’ actions to date

Details of work already undertaken since appointment or anticipated will be
undertaken is set out in the schedule of work attached at Appendix C.

Immediately following the appointment, the Administrators and their staff attended
the trading location in London to undertake an assessment of the Group’s business.

All staff dealing with operations within the Group were employed by Coino. On
appeointment Coino employed 21 individuals, with 1 employee being made redundant
immediately following the Administrators” appointment and the remaining 20 retained
to assist with the ongoing trading.

Following discussions with the Group’s management team, it was determined that the
ongoing trading of the business and a subsequent sale of the business and assets of
the Companies would provide the best outcome for creditors. This would ensure the
continued employment of some of Coino’s staff as well as assisting in trading sales
ledger by ensuring an ongoing service to customers.

Hilco were engaged to provide a valuation of the Companies’ assets to assist the
Administrators in assessing the offers received for the business and assets.
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Trading

The Administrators continued to trade the Companies while the business and assets
were marketed. The Companies landlords and other essential suppliers were
contacted and undertakings provided to ensure continuance of essential supplies
during the administration period. These undertakings are subsequently being released
as and when the services are no longer required.

The Administrators oversaw and assisted with the daily operational issues with the
Companies. The Administrators’ team worked with the management team to ensure
that services continued to be provided to customers as normal during the trading
period.

As noted previously, Coino’s operations facilitated the trading activities of Fourex,
through which revenue was generated. As such, the majority of the costs of trading
were payable by Coino and will be recharged to Fourex as appropriate in due course.

The Companies traded for the period from 6 October 2021 to 31 October 2021 to
provide the time to see if a going concern sale could be achieved. During this period,
Fourex generated a net revenue of £9,383.84, while the trading costs paid by Coino
at the date of this report total £83,399.72. Trading costs are yet to be finalised and,
once the intercompany recharge is applied, it is anticipated that both companies will
suffer a trading loss, before the Administrators’ costs.

A ransom payment of £10,855 plus VAT was made to a third-party supplier that dealt
with the collection of cash stock from the kiosks and subsequent currency conversion
of foreign denomination coins. The supplier was holding funds due to Fourex in excess
of £100k which were released into the Administration estate upon payment of the
ransom amount.

Sale of business and assets

The Administrators conducted a full marketing process through the utilisation of FRP’s
database of potential interested parties, alongside the engagement of Buzzacott to
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:

revisit the same parties that they approached prior to the Administrators
appointment. Discussions were also held with the Group’s management team to
determine if they were aware of any potential interested parties.

The sale process was managed through an online data room with non-disclosure
agreements (NDAs) being required to be signed by interested parties before the
release of information. Discussions and correspondence were undertaken with
interested parties to explain the opportunity and the expected procedure for offers to
acquire the Group’s business and assets. Interested parties were also given the
opportunity to discuss the business with the incumbent management team if they so
wished.

The marketing process was commenced on 7 October 2021 and interested parties
were set a deadline of 13 October 2021 for full and final offers. This deadline was
subsequently extended to 20 October 2021 following the positive reaction from
interested parties to the marketing process.

The Administrators, with the assistance of Buzzacott, received expressions of interest
from 21 parties who signed NDAs and were provided access to the online data room.

This process resulted in 1 offer being received from an interested party which was
accepted on 21 October 2021. However, following further legal due diligence
undertaken by the interested party as well as difficulties in obtaining the required anti-
money laundering registration to carry out the trade, they made the decision to
withdraw their offer on 25 October 2021.

With no further offers for a sale of the Group’s business and assets, the Administrators
immediately commenced the winding down of the Companies’ trading activities. The
Group’s trading activities were ceased on 31 October 2021.

A further 7 employees were made redundant on 26 October 2021 following the
withdraw of the offer. The remaining 13 employees were retained to assist with the
wind down of the Companies and have been made redundant at various stages
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through the process. At the date of this report, 2 employees are continuing to assist
with the closure of the Companies and associated asset realisations.

Sale of assets only

All parties that had previously demonstrated an interest in the business were
reapproached with the opportunity to purchase the assets held by Coino only. This
process resulted in 4 offers being received for a variety of the assets. Following
negotiations with these parties, one party’s offer was identified as being the most
attractive proposition, which encompassed a sale of all of Coino’s physical assets held
at the trading address in Rochester alongside the intellectual property and software
assets.

Despite proof of funds being obtained and the drafting of a sale agreement
commenced, the party ultimately withdrew their offer on 22 November 2021.

The underbidders were subsequently contacted to determine if their offers remained,
however none of these parties expressed an interest in completing a transaction at
an acceptable level. The Administrators have therefore engaged Hilco to realise the
physical assets held at the premises in Rochester.

Kiosks and stock

Coino owned 93 foreign exchange kiosks which were situated at third-party landlord
premises across the UK at the date of appointment. The kiosk held stock owned by
Fourex in the form of notes and coins in Pounds Sterling as well as a variety of other
currencies.

Following the withdrawal of the offer for the business and assets of the Companies, a
third-party contractor as well as Coino’s own cash in transit team were engaged to
collect the stock held in all of the machines nationwide.

To date, cash stock totalling approximately £384,497 has been realised following
currency conversion. The remaining stock is in the process of being converted to
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Pounds Sterling by third party suppliers and will be realised in due course. The
collection of the stock from the kiosks was completed on 31 October 2021, with the
operations of the kiosk being ceased on that date.

g

Following the cessation of the kiosk activities, it was brought to the Administrators
attention that each of the kiosks held a hard drive containing CCTV recordings taken
by the camera mounted in the kiosk. Legal advice was sought from Pitmans who
confirmed that this represented a potential issue regarding compliance with the
General Data Protection Regulations ("GDPR"). A third-party contractor was engaged
alongside Coino’s remaining engineering team to attend each site a remove the hard
drives containing the recordings, which are in the process of being securely destroyed
to avoid any risk of a GDPR breach.

With a sale of the business and assets not being achieved, the Administrators sought
advice from Hilco regarding the realisable value of the kiosks held at third party
landlords. It was determined that the costs of the removal and sale of the kiosks
would be in excess of any realisable value. All landlords were contacted to confirm
that the Administrators retained no interest in the kiosk held on their sites.

Cash at bank

Coino held cash totalling £25,474.03 in its current accounts with Lloyds Bank PLC on
appointment. Fourex held cash totalling £25,555.12 and €64,158.19 across its Pound
Stirling and Euro current accounts with Lloyds Bank PLC, respectively, on
appointment. The Administrators’ have liaised with Lloyds Bank PLC in order to freeze
any payments from these accounts and arrange for the balances to be transferred to
the administration bank accounts.

Intercompany Debt

At the date of the Administrators’ appointment, the Companies’ balance sheets
showed an outstanding amount due from Fourex to Coino totalling £4,516,203.
Subject to verification of the outstanding balance by a subsequently appointed
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Liquidator to Fourex, Coino would be entitled to participate in any distribution made
to unsecured creditors of Fourex.

The Administrators’ future work

Following approval of the Administrators’ proposals the Administrators will continue
to conduct the Administration to achieve the purpose of the Administration. Key
matters to be undertaken include:

Exit the Company’s leasehold premise;

Finalising costs for the trading period;

Liaising with suppliers regarding the realisation of the remaining stock;

Liaising with Hilco regarding the realisation of Coino’s remaining physical

assets;

Finalising employee redundancies;

* Terminating the remaining undertakings provided to trade suppliers;

+ Investigate and, if appropriate, pursue any claims that the Companies may
have against any person, firms or Company whether in contract or otherwise,
including any officer or former officer of the Companies or any person, firm
or Company that supplies or has supplied goods or services to the Companies;

» Distribute realisations to preferential creditors where applicable;

* Ensure all statutory and compliance matters are attended to; and

* Pay all administration expenses and bring the administration to an end when

deemed appropriate by the Administrators.

Receipts and Payments Accounts

Copies of the Administrators’ receipts and payment accounts to date are attached as
Appendix B. These show a current trading profit in Fourex of £9,384 and a current
trading loss of £83,400 in Coino. However, with the costs of the trading period not
yet finalised and an intercompany recharge to be undertaken, it is anticipated that
both companies will suffer a trading loss.
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The Directors’ Statement of Affairs

The directors of the Companies have been asked to submit Statements of Affairs under
paragraph 47 of Schedule B1 of the Insolvency Act 1986. Copies of the Statements of
Affairs are provided at Appendix E. The Statement of Affairs for Coino has not been
signed on all pages but has been included in this report for reference.

Matters requiring investigation

The Administrators are required as part of their duties to establish what assets the
Companies own and to consider the way in which the Companies’ businesses have
been conducted.

They are also required under the provisions of the Company Directors Disqualification
Act 1986 to report to the Secretary of State for Business Energy and Industrial
Strategy on the conduct of the Directors.

If you have any information or concerns regarding the way in which the Companies
businesses have been conducted or have information regarding potential recoveries
for the estates, please contact me as soon as possible.

The end of the administrations

The Administrations will end automatically after twelve months from the date of
appointment of the Administrators. This period can be extended with consent of the
creditors for up to twelve months or longer by application to the Court as required.

If the Administrators think the Companies have no property which might permit a
distribution to its unsecured creditors, or if they also consider that an exit from the
administration into liquidation is not appropriate, they will send a notice to the
Registrar of Companies in accordance with Paragraph 84 of Schedule Bl to the
Insolvency Act 1986 to bring the Administration to an end and three months after the
filing of the notice the Companies will be deemed to be dissolved.
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If the Administrators are of the view that a dividend will become available to the
unsecured creditors (other than by virtue of the prescribed part) it is appropriate for
the Companies to move from administration into CVL pursuant to Paragraph 83 of
Schedule B1 to the Insolvency Act 1986. If applicable the Administrators will take
steps to place the Companies into CVL.

Should a dividend not become available to the unsecured creditors, but it is still
appropriate for the Companies to enter liquidation, the Administrators will petition the
Court pursuant to Paragraph 79 of Schedule B1 to the Insolvency Act 1986 for an
order to bring the administration to an end with a consequential order for the
compulsory winding up of the Companies.

Pursuant to Paragraph 83 of Schedule B1 to the Insolvency Act 1986, should the
creditors not nominate a Liquidator, the proposed Liquidators in a CVL are to be the
Administrators or any successor office holder(s). Any act to be done by the Liquidators
may be done by all or any one of them. Pursuant to Paragraph 83(7)(a) of Schedule
B1 to the Insolvency Act 1986 and the Insolvency Rules, creditors may nominate a
different person as the proposed liquidator, provided that the nomination is made
after the receipt of these proposals and before these proposals are approved.

The Liquidators in a compulsory winding up will be appointed by the Court and may
be the Administrators, or any successor office holder(s).

If the Administrators are of the view that it is appropriate for the creditors to consider
the approval of a CVA the proposed supervisors are to be the Administrators or any
successor office holder(s). Creditors may nominate different supervisors when
considering whether to approve the CVA proposals.

In both of these administrations it is proposed that the administrators will take the
necessary steps to move the Companies into CVLs to enable distributions to unsecured
creditors.
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Decision of creditors by correspondence

The Administrators are required to seek a decision from the Company’s creditors under
Paragraph 51 of Schedule B1 to the Insolvency Act 1986 on the following matters:

s Approval of the Administrators’ proposals, with or without modifications;
e That a creditors’ committee is not established.

The decision is being sought by means of voting by correspondence, in accordance
with the Insolvency Rules.

If, as a result of the vote, a creditors’ committee is appointed, the following will require
the determination of the creditors’ committee:

s The basis of the Administrators’ remuneration;

e Approval of the payment of the Administrators’ disbursements for mileage
costs;

e Approval of an extension to the Administration for six months after the
anniversary;

e Approval of the Administrators’ pre-appointment costs being met as an
expense of the administration; and

¢ The approval of the Administrators’ discharge from liability in accordance with
Paragraph 98 of Schedule B1 to the Insolvency Act 1986.

If a creditors’ committee is not appointed (which requires 50% of the creditors voting
by value to vote in favour of it together with the nomination of at least 3 members
entitled to sit on the committee) the above will be determined by the creditors.

To vote by correspondence creditors must have lodged a completed Proof of Debt
form, which is considered by the Administrators and accepted for voting purposes,
either in whole or in part, and return with the completed voting form by the decision
date shown on that form. Creditors whose claims are wholly secured are not entitled
to vote. A decision is made if, at the decision date, @ majority in value of those who
have responded have voted in favour. However, a decision is not made if those voting
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against it include more than half in value of creditors to whom notice of the vote by
correspondence was sent and who are not connected with the Companies. Notice of
the decision will be sent to creditors after the decision date.

The Administrators must, however, summon a physical meeting if requested to do so
by the required minimum number of creditors. The required minimum number is any
one of the following:

e 10% in value of the creditors
e 10% in number of the creditors
s 10 creditors

The request must be made in writing within 5 business days of the date on which the
notice of decision by correspondence is delivered, in accordance with the Insolvency
Rules.
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Administrators’ remuneration

Schedules of the work to be undertaken during the administration are set out at
Appendix C together with estimated outcome statements which include an estimate
of the expenses likely to be incurred by the Administrators. Assumptions made in
preparing the summary of work, estimated expenses and the fees estimate where a
time cost resolution is proposed are set out in the schedule of work.

The Administrators’ remuneration will be drawn from each company’s assets and it is
proposed that it will be charged by reference to the time incurred in attending to
matters arising. Further details of how this will be calculated are set out below. The
basis of the Administrators’ remuneration has not yet been approved by creditors, and
the Administrators have accordingly not drawn any remuneration in these cases.

Should the Companies subsequently be placed into liquidation and the Administrators
appointed as Liquidators, the basis agreed for the drawing of the Administrators’
remuneration will also be that utilised in determining the basis of the Liquidators’
remuneration, in accordance with the Insolvency Rules. The Liquidators” will seek
further creditor approval for the quantum of fees to be drawn in the liquidation where
necessary.

Whichever fee basis is approved by creditors and utilised to calculate the level of
remuneration that can be drawn by the Administrator this will include all direct costs
of providing professional services by the Administrator and their staff in dealing with
Coino and Fourex, but will exclude any expenses that may be paid to an associate or
which have an element of shared costs (known as category 2 expenses), which require
separate approval from creditors before they can be paid.
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Remuneration charged by reference to the time incurred in attending to
matters arising

The Administrators’ remuneration which is proposed to be charged by reference to
time incurred is set out on the fee estimates attached at Appendix C. Time costs to
date total £175,926 and £65,993 for Coino and Fourex respectively.

The time charged is based on computerised records capturing time charged by the
Administrators and their staff in dealing with the conduct of those aspects of the cases
being charged on a time cost basis. Matters dealt with during the assignment are dealt
with by different members of staff depending on the level of complexity and the
experience required. Time is charged to the case in maximum units of six minutes.
Charge-out rates are based on individual expertise, qualification and grade. The costs
of the firm’s support staff are not directly charged to the estate unless dealing with
directly identifiable case specific matters.

Charge out rates are reviewed at least annually, details of FRP’s charge out rates are
included at Appendix C.

Administrators’ disbursements

The Administrators’ disbursements are a recharge of actual costs incurred by the
Administrators on behalf of the Companies. Mileage payments made for expenses
relating to the use of private vehicles for business travel, which is directly attributable
to the administration of the Companies, are paid by FRP at the HMRC approved
mileage rate. It is proposed mileage is recharged and drawn at the HMRC approved
mileage rate prevailing at the time the mileage was incurred.
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Pre-administration costs charged or incurred by the Administrators

Attached at Appendix D are statements of pre-administration costs charged or
incurred by the Administrators.

The Administrators are seeking to obtain approval from creditors for the payment of
these amounts and a stand-alone separate resolution is included on the proxy form
attached.

Creditors’ ability to challenge the Administrators’ remuneration and
expenses

Creditors have a right to request further information from the Administrators and
further have a right to challenge the Administrators' remuneration and other expenses
under the Insolvency Rules following receipt of a progress report. Further details of
these rights can be found in the Creditors” Guide to Fees which you can access by
using the following link https://creditors.frpadvisory.com/info.aspx and select the one
for administrations. Alternatively, a hard copy of the relevant guide will be sent to you
on request.
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4, Estimated outcome for the creditors

Estimated Outcome Statements

The Administrators attach at Appendix C estimated outcome statements which have
been prepared from the information provided by the Directors included in their
statement of affairs, advice received in connection with the value of the Companies’
assets, estimated sums due to creditors and an estimate of the Administrators’
remuneration and other expenses that may be incurred during the course of the
administrations. The assumptions made in preparing the estimated outcome
statement details are set out in the schedule of work.

Based on the information available to date and the assumptions made, the
Adminsitators set out below the anticipated the outcome for creditors:

Outcome for Secured Creditor
There are no secured creditors in this matter.
Outcome for Primary Preferential Creditors

It is currently estimated that primary preferential creditors in Coino will total
approximately £15,000, being the employees’ preferential element for unpaid holiday
pay as calculated in accordance with legislation. It is currently anticipated that there
will be insufficient funds to make a distribution to primary preferential creditors from
KFL.

No primary preferential creditor claims are anticipated in Fourex.
Outcome for Secondary Preferential Creditors

From 1 December 2020 HMRC ranks as a secondary preferential creditor in respect of
the following:

e VAT;
e PAYE (including student loan repayments);
e Construction Industry Scheme deductions; and
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¢ Employees’ NI contributions

The administrators have written to HMRC on behalf of Coino and are awaiting their
claim. It is currently estimated that their claim will be approximately £42,000 however
it is anticipated that there will be insufficient funds to make a distribution.

No secondary preferential creditor claims are anticipated in Fourex.
Outcome for Unsecured Creditors

Based on the assumptions made in the estimated outcome statement it is currently
estimated that there will be insufficient funds available to make a distribution to
unsecured creditors of Coino.

Based on the assumptions made in the estimated outcome statement it is currently
estimated that there will be sufficient funds available to make a distribution to
unsecured creditors of Fourex. Any distribution will be paid by a subsequently
appointed Liquidator. The costs of the liquidation cannot at this stage be estimated.

Prescribed Part

The prescribed part is a carve out of funds available to the holder of a floating charge
which is set aside for the unsecured creditors in accordance with section 176A of the
Insolvency Act 1986. The prescribed part only applies where the floating charge was
created after 15 September 2003 and the net property available to the floating charge
holder exceeds £10,000.

A prescribed part is not appropriate in these cases as there are no holders of floating
charges.
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Appendix A

Statutory information about the Companies and the administration

COINO UK LIMITED'S COMPANY INFORMATION:

Other trading names:
Date of incorporation:
Company number:

Registered office:

Previous registered office:

Business address:

Directors:

N/A
16 September 2013
08691499

2nd Floor, 110 Cannon Street, London,
EC4N 6EU

3rd Floor, 207 Regent Street, London,
W1B 3HH

Unit 32 Sir Thomas Longley Rd,
Rochester, ME2 4DP

Christopher Ball, Hugh Bauer
Brett Dawson, Oliver Du Toit
Susan Du Toit

The directors and Company secretary have the following direct shareholdings in

Coino:

Name Ordinary A | Investment Total %
Oliver Du Toit 10,000,000 61,000 10,061,000 | 14.42%
Susan Du Toit 46,484 46,484 0.06%

Coino UK Limited and Fourex Inc Limited (Both In Administration)

The Administrators’ Proposals

ADMINISTRATION DETAILS:
Names of Administrators:

Address of Administrators:

Date of appointment of Administrators:

Court in which administration
proceedings were brought:

Court reference number:

Date of notice of intention to appoint

Administrators presented to Court:

Application for Administration
appointment made by:

FRP

Philip David Reynolds and Ian
Corfield

FRP Advisory Trading Limited
2nd Floor, 110 Cannon
Street, London, EC4N 6EU

6 October 2021

The High Court of Justice

001837 of 2021

n/a

Directors

The appointment of the Administrators included a declaration that they are acting
jointly and severally as Administrators of the Companies in accordance with
Paragraph 100 of Schedule B1 to the Insolvency Act 1986.
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Appendix A

Statutory information about the Companies and the administration

The directors have confirmed the Companies centre of main interest has been in
the UK and accordingly the proceedings will be COMI proceedings as defined in

the Insolvency Rules.

Extracts from the financial statements available are summarised below:

Period Ended Turnover Gross Net Dividend P&La/c
Profit Profit/ paid c/fwd
(Loss)

£000 £'000 £000 £000 £000
30/09/2020 (draft) 566 378 (2,489) - (9,772)
30/09/2019 843 664 (1,994) - (7,283)
30/09/2018 410 283 (1,837) - (5,290)
30/09/2017 193 120 (1,426) - (3452

Coino UK Limited and Fourex Inc Limited (Both In Administration)

The Administrators’ Proposals

FRP
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Appendix A

Statutory information about the Companies and the administration

FOUREX INC LIMITED COMPANY INFORMATION:

Other trading names:
Date of incorporation:
Companies number:

Registered office:

Previous registered office:

Business address:

Directors:

Shareholder:

Fourex Currency Exchange
13 March 2015
09488171

2nd Floor, 110 Cannon Street, London,
EC4N 6EU

3rd Floor, 207 Regent Street, London,
W1B 3HH

Unit 32 Sir Thomas Longley Rd,
Rochester, ME2 4DP

Oliver Du Toit
Susan Du Toit

Coino UK Limited

Coino UK Limited and Fourex Inc Limited (Both In Administration)

The Administrators’ Proposals

ADMINISTRATION DETAILS:
Names of Administrators:

Address of Administrators:

Date of appointment of Administrators:

Court in which administration
proceedings were brought:

Court reference number:

Date of notice of intention to appoint

Administrators presented to Court:

Application for Administration
appointment made by:

FRP

Philip David Reynolds and Ian
Corfield

FRP Advisory Trading Limited
2nd Floor, 110 Cannon
Street, London, EC4N 6EU

6 October 2021

The High Court of Justice

001838 of 2021

n/a

Directors

The appointment of the Administrators included a declaration that they are acting
jointly and severally as Administrators of the Companies in accordance with
Paragraph 100 of Schedule B1 to the Insolvency Act 1986.
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Appendix A

Statutory information about the Companies and the administration

The directors have confirmed the Companies centre of main interest has been in
the UK and accordingly the proceedings will be COMI proceedings as defined in

the Insolvency Rules.

Extracts from the financial statements available are summarised below:

Period Ended Turnover Gross Net Dividend P&Laj/c
Profit Profit/ paid c/fwd
(Loss)

£'000 £'000 £000 £000 £000
30/09/2020 (draft) 2,434 (862) (1,084) - (3,130)
30/09/2019 3,852 (488) (878) - (2,046)
30/09/2018 1,974 (315) (702) - (1,168)
30/09/2017 1,795 (55) (266) - (465)

Coino UK Limited and Fourex Inc Limited (Both In Administration)

The Administrators’ Proposals

FRP
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Appendix B

Administrators’ receipts and payments accounts

Coino UK Limited
(In Administration)

Joint Administrators' Trading Account

To 29/11/2021

Coino UK Limited
(In Administration)
Joint Administrators' Summary of Receipts & Payments
To 29/11/2021

FRP

Sof AE

Coino UK Limited and Fourex Inc Limited (Both In Administration)

OTHER DIRECT COSTS
Direct Wages
PAYE/N]

TRADING EXPENDITURE
Emplayee Expenses
Professional Fees
Vehicle Running Costs
Ransom Payments

TRADING SURPLUS/(DEFICIT)

The Administrators’ Proposals

52,056.28
19,193.38
— (71,249.66)

249.42

480.00

565.44

10,855.20
(12,150.06)

(83,399.72)

SofAf £ £
ASSET REALISATIONS
54,195.00 Kiosk Machines NIL
25,252.00 Other Fixed Assets NIL
17,233.00 Work in Progress Kiosks NIL
28,830.28 Other Stock NIL
1.00 Investments NIL
507,860.02 Debtors NIL
NIL VAT {HMRC) NIL
28,207.18 Cash at Bank 25,474.03
Bank Interest Gross 0.29
Trading Surplus/(Deficit) (83,399.72)
(57,925.40)
COST OF REALISATIONS
Statutory Advertising 81.00
(81.00)
PREFERENTIAL CREDITORS
(15,060.14) Employees - Arvears of Pay & Roliday NIL
NIL
SECONDARY PREFERENTIAL CREDITORS
(41,590.12)  HMRC NIL
NIL
UNSECURED CREDITORS
(5,391,364.09) Unsecured Qreditors NIL
NIL
DISTRIBUTIONS
(3.75) Chareholders (A Ordinary) NIL
(0.19) “hareholders (8 Investment) NIL
(3.09) Shareholders (C Ordinary) NIL
NIL
(4,786,442.85) {58,006.40)
REPRESENTED BY
Vat Recoverable - Foating 3,216.68
Currert Floating Int Bearing 29,651.63
Vat Payable - Hoating (874.71)
Loan due to Fourex (90,000.00}
(58,006.40)
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Appendix B

Administrators’ receipts and payments accounts

Fourex Inc Limited - Euro Account
(In Administration)

FRP

Fourex Inc Limited
(In Administration)

Joint A rators’ y of & Payments Joint Administrators’ Summary of Receipts & Payments
To 29/11/2021 To 29/11/2021
Sof A€ € € Sof Af £ £
ASSET REALISATIONS ASSET REALISATIONS
Stock 4,177.78 468,1195.22 Currency Stock NIL
Cash at Bank 64,158.19 29,670.02 Debtors NIL
68,335.97 Stock 380,945.98
5,483.68 Cash at Bank 25,555.12
Bank Interest Gross (.58
68,335.97 Trading Surplus/(Deficit) 9,383.84
415,885.52
REPRESENTED BY
Euro Account 68,335.97 COST OF REALISATIONS
—— VAT Irrecoverable 48.86
68,335.97 Statutory Advertising 81.00
Bank Charges - Floating 30.00
(159.86)
Faurex Inc Limited UNSECURED CREDITORS
. (In Administration) (69,132.43)  Unsecured Creditors NIL
Joint Administrators' Trading Account (7,975.61) Charities NIL
To 29/11/2021 (4,516,203.46) Intercompany Loan NIL
NIL
SofAf £ £
DISTRIBUTIONS
POST APPOINTMENT SALES (1.00) Ordinary Shareholders NIL
Sales 73,128.19 NIL
- 73,128.19
PURCHASES (4,090,063.58) 415,725.66
Opening Stock 62,190.91
(62,190.91) REPRESENTED BY
Current Floating Int Bearing 325,725.66
TRADING EXPENDITURE Loan due from Coino 90,000.00
Customer Refunds 1,553.44 B ———
(1,553.44) 415,725.66
TRADING SURPLUS/(DEFICIT) 9,383.84

Coino UK Limited and Fourex Inc Limited (Both In Administration)
The Administrators’ Proposals
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Appendix C

FRP

The Administrators’ estimated remuneration, disbursements and costs information

COINO UK LIMITED (IN ADMINISTRATION)

Estimated Trading Outcome Stat: t As at 29 ber 2021
Position Estimated Estimated
to date Movement Final
Position
£ £ £
TRADING SALES RECEIPTS
Sales - - -
TOTAL RECEIPTS - - -
OTHER DIRECT COSTS
Direct Wages 52,056 1,500 53,556
PAYE/NI 19,193 4,500 23,693
Pensions - 3,500 3,500
71,250 9,500 80,750
TRADING EXPENDITURE
Employee Expenses 249 200 449
Professional Fees 480 480 960
Vehicle Running Costs 565 - 565
Random Payments 10,855 - 10,855
IT Costs - 12,700 12,700
Rates - 1,000 1,000
Rent - 4,000 4,000
Heat & Light - 1,000 1,000
Kiosk Service and Maintenance - 9,000 9,000
Kiosk Location Rent - 1,260 1,260
Cash Collection and Exchange Services - 10,000 10,000
TOTAL PAYMENTS 12,150 39,640 51,790
Trading Surplus/(Deficit) (83,400) (49,140) (132,540)

Coino UK Limited and Fourex Inc Limited (Both In Administration)

The Administrators’ Proposals

COINO UK LIMITED (IN ADMINISTRATION)

il d O As at 29 N ber 2021
Notes  Position Estimated Estimated
to date Movement Final
Position
£ £ £
UNCHARGED ASSETS
Kiosks - 3,400 3,400
Other Stock - 18,770 18,770
Debtors 1 - 412,162 412,162
Plant & Machinery - 4,500 4,500
Motor Vehicles - 1,000 1,000
Cash at Bank 25,474 - 25,474
Trading Profit/Loss (83,400} (49,140) (132,540)
(57,926) 390,692 332,766
LESS: ADMINSITRATION EXPENSES
Administrators' Fees (Post-appointment) - 227,296 227,296
Administrators Disbursements (Post-appointment) - 2,000 2,000
Administrators' Fees (Pre-appointment) - 35112 35,112
Legal Fees (Post-Appointment) B 24,000 24,000
Legal Fees (Pre-Appointment) - 15,554 15,554
Valuation Fees - 15,000 15,000
Agents Fees - 6,000 6,000
DVR Removal - 8,000 8,000
IT Costs - 1,000 1,000
Insurance - 4,000 4,000
Sundry Costs - 1,000 1,000
TOTAL PAYMENTS - 338,962 338,962
SURPLUS/(DEFICIT) AVAILABLE TO CREDITORS 2 (57,926) 51,731 (6,195)
Notes

1. The reasliation of the intercompany loan from Fourex has been estimated by reference to the creditor figures provided by the management

team which are subject to change
2. In the case of a deficit to creditors after costs, the Administrators’ reumeration will be reduced acccordingly
3. All estimated movements will be subject to change on the circumstances and future re
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The Administrators’ estimated remuneration, disbursements and costs information

FOUREX INC LIMITED (IN ADMINISTRATION)

Estimated Trading Outcome

TRADING SALES RECEIPTS
Sales
TOTAL RECEIPTS

PURCHASES
Opening Stock

TRADING EXPENDITURE
Customer Refunds
Kiosk Location Rent
TOTAL PAYMENTS

Trading Surplus/(Deficit)

Coino UK Limited and Fourex Inc Limited (Both In Administration)

The Administrators’ Proposals

As at 29 2021
Position Estimated Estimated
to date Movement Final
Position
£ £ £
73,128 - 73,128
73,128 - 73,128
62,191 - 62,191
62,191 - 62,191
1,553 - 1,553
- 2,500 2,500
1,553 2,500 4,053
9,384 (2,500) 6,884

FOUREX INC LIMITED (IN ADMINISTRATION)

FRP

il d Out: St Asat29 N ber 2021
Notes  Position Estimated Estimated
to date Movement Final
Position
£ £ £

UNCHARGED ASSETS

Stock 1 384,497 92,383 476,880

Cash at Bank 1 80,090 - 80,090

Trading Profit/Loss 9,384 {2,500) 6,884

473,971 89,883 563,853

LESS: ADMINSITRATION EXPENSES

Administrators’ Fees (Post-appointment) - 122,455 122,455

Administrators Disbursements {Post-appointment) - 2,000 2,000

Administrators’ Fees (Pre-appointment) - 3,813 3,813

Legal Fees (Post-Appointment) - 6,000 6,000

Legal Fees (Pre-Appointment) - 6,230 6,230

Insurance - 2,000 2,000

Sundry Costs - 1,000 1,000
TOTAL PAYMENTS - 143,498 143,498
SURPLUS/(DEFICIT) AVAILABLE TO CREDITORS 473,971 (53,615) 420,355
Notes

1. Currency conversion at 0.85 Pounds to the Euro
2. All estimated movements will be subject to change dependent on the circumstances and future realisations
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Appendix C FRP

The Administrators’ estimated remuneration, disbursements and costs information

Coino UK Limited (In Administration)

The table below sets out a detailed summary of the work undertaken by the office holder to date and details of the work it is anticipated will be undertaken by the office holder
throughout the duration of this assignment. Details of assumptions made in compiling this table are set out below. The fee basis for the different categories or work are set out
in this table together with an estimate of the estimated fee for each category of work where this can be estimated.

Where the fee basis proposed is time costs, further details of the estimated time costs to be incurred are set out in the fee estimate accompanying this schedule.

Where work undertaken results in the realisation of funds, there may be a financial benefit to creditors should there be sufficient funds available to make a distribution to one or
more class of creditor. In this case, work undertaken will include the scrutiny and agreement of creditor claims.

A proportion of the work undertaken by an Insolvency Practitioner is required by statute, including ensuring the appointment is valid, notifications of the appointment to third
parties, regular reporting on the progress, notifying statutory bodies where required in relation to the conduct of the directors, complying with relevant legislation and regulatory
matters. This may not have a direct financial benefit to creditors but is substantially there to protect creditors and other stakeholders and ensuring they are kept informed of
developments.

GENERAL ASSUMPTIONS IN COMPILING THIS SCHEDULE OF WORK

The records received are complete and up to date

There are no matters to investigate or pursue

The work that may be undertaken by any subsequently appointed Liquidator has been excluded
No financial irregularities are identified

A committee of creditors is not appointed

There are no exceptional queries from stakeholders

Full co-operation of the directors and other relevant parties is received as required by legislation
There are no health and safety or environmental issues to be dealt with

The case will be closed within one year

Coino UK Limited and Fourex Inc Limited (Both In Administration)
The Administrators’ Proposals
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The Administrators’ estimated remuneration, disbursements and costs information

FRP

Note | Category Fee Basis | Estimated
Fee
1 ADMINISTRATION AND PLANNING ADMINISTRATION AND PLANNING Time £40,548
Work undertaken to date Future work to be undertaken Costs

General matters

General maltters

Completing necessary administrative work and updating case
strategy as appropriate.

Preparation of post appointment statutory documentation and
completing internal procedures.

Progressing the case in accordance with internal and external
procedures.

Undertaking regular reviews of the physical and electronic files
as required by the Administrators’ regulatory professional body
("RPB”) to ensure all statutory matters are attended to and
ensure the case is progressing.

Collation of relevant information and records to ensure the
objective of administration is achieved and storage thereof, as
applicable, for the relevant required periods.

Regularly reviewing the conduct of the case and case strategy
and updating as required by the insolvency practitioners’
regulatory professional body to ensure all statutory matters
are attended to and to ensure the case is progressing. This
aids efficient case management.

Continued adherence to internal procedures and external
requirements.

Continue to identify and secure relevant records required for
the ongoing administration processes.

Regulatory requirements

Regulatory requirements

Completion of money laundering risk assessment procedures
and Know your client checks in accordance with the Money
Laundering Regulations.

Ongoing review of regulatory compliance and taking any
further actions necessary in accordance with the Money
Laundering Regulations, Bribery Act and Data Protection Act.

Regular review of the conduct of the case and the case
strategy as required by the Administrators’ regulatory

Coino UK Limited and Fourex Inc Limited (Both In Administration)
The Administrators’ Proposals
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The Administrators’ estimated remuneration, disbursements and costs information

FRP

Completion of take on procedures which include consideration
of professional and ethical matters and other legislation such as
the Bribery Act, Data Protection Act.

In addition to the above take on procedures, consideration of
any other case specific matters be aware of prior to or on
appointment, for example health and safety and profile of the
client or its stakeholders.

Adhering to internal and regulatory protocols as appropriate.

Arranging for the Group’s websites to be updated to reflect the
Administration.

professional body to ensure all statutory matters are attended
to and to aid case management and progression.

Ethical Requirements

Ethical Requirements

Prior to the Administrator’s appointment, a review of ethical
issues was undertaken, and no ethical threats were identified.
Further ethical reviews are carried out periodically and no
threats have been identified in respect of the management of
the insolvency appointment over the period of this report.

Ongoing review of potential ethical threats to ensure none are
identified.

Case Management Requirements

Case Management Requirements

Determining and documenting case strategy.

Setting up and administering Administration bank accounts
throughout the duration of the case. Processing and recording
all receipts and payments throughout the appointment on the
Insolvency Practitioners System (“IPS”). Ensuring accounts are
regularly reconciled to produce accurate and timely reports
internally and to creditors when required.

Continue to monitor and document any proposed changes of
strategy and implementation thereof.

Conducting regular case and file reviews to monitor statutory
compliance and case progression.

Coino UK Limited and Fourex Inc Limited (Both In Administration)
The Administrators’ Proposals
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The Administrators’ estimated remuneration, disbursements and costs information

FRP

Obtaining legal advice on the validity of appointment to ensure
all required documentation has been properly filed and
submitted.

Assisting the directors where needed in producing the
Company’s Statement of affairs.

Arranging for insurance of the Company’s assets and liaising
with our insurance brokers to ensure the appropriate scope and
level of cover is in place.

Correspondence with the former advisors to the Company
requesting third party information to assist in general enquiries.

Regularly reviewing the case to ensure all statutory and other
matters are adhered to and case strategy is progressing.

Setting up and maintaining paper and electronic files for all
case-specific documentation. Maintaining a case diary system
to ensure all statutory and other matters are discharged in a
timely manner and in accordance with legislation and
regulations.

Assessing the Company’s IT systems and producing secure
backups of all relevant data.

Undertaking regular reconciliations of the administration bank
accounts to enable the production of accurate receipts and
payments accounts for reporting purposes.

Processing and recording of all receipts and payments
throughout the appointment on the IPS and providing internal
and external reports as required.

Reviewing and updating the schedules of work during the
administration for reporting purposes.

Corresponding with pre-appointment bank to request further
information to assist in general enquiries and.

Cancelling insurance cover over assets as they are realised to
control insurance costs.

ASSET REALISATION
Work undertaken to date

ASSET REALISATION
Future work to be undertaken

Time
Costs

£29,471

One of the main purposes of an insolvency process is to realise
the insolvency assets and to ensure a fair distribution of the

Continue to liaise with Hilco regarding the realisation of the
physical assets.

Coino UK Limited and Fourex Inc Limited (Both In Administration)
The Administrators’ Proposals
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The Administrators’ estimated remuneration, disbursements and costs information

FRP

proceeds to the creditors in the correct order of priority as set
out by legislation.

Liaising with the Company’s former bankers, Lloyds Bank PLC,
to ensure all pre-appointment bank accounts were frozen and
secure the transfer of all balances into the administration bank
accounts.

Instructed valuation agents, Hilco, to carry out a valuation of
certain machinery and business assets.

Work in relation to the prospective sale of the Company’s
business and/or assets, including /inter alia:

e (Circulating details of the opportunity to our internal
database and potential purchasers identified by the
Company;

e Liaising with Buzzacott regarding interest received in
the opportunity;

e Liaising with Company’s management to obtain
information for inclusion in the online data room and
responding to follow-up queries;

e Liaising with interested parties to explain the
opportunity and the expected procedure for offers to
acquire the company’s business and assets.

e Introducing interested parties to the company’s
management team as required; and

Monitoring the progress of the Fourex Administration with a
view to receiving a distribution in respect of the intercompany
loan.

Coino UK Limited and Fourex Inc Limited (Both In Administration)
The Administrators’ Proposals
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The Administrators’ estimated remuneration, disbursements and costs information

e Reviewing offers received, liaising with these parties to
clarify the offers and obtain proof of funding and
determining a preferred purchaser.

Liaising with solicitors regarding the preparation of a Sale and
Purchase agreement for the aborted asset sale.

Liaising with Hilco regarding the sale of the physical assets held
at the trading premises.

Liaising with solicitors, employees and third party contractors
regarding the removal of the hard drives within the kiosk to
ensure compliance with GDPR.

Arranging the wiping of all data from computer equipment to
comply with GDPR.

Corresponding with landlords to confirm no further interest in
the kiosks held at their premises.

Arranging for the software used to run the kiosks to be backed
up to allow a potential sale of the software

Arranging insurance to ensure assets are protected until they

are realised.
3 STATUTORY COMPLIANCE AND REPORTING STATUTORY COMPLIANCE AND REPORTING Time £29,482
Work undertaken to date Future work to be undertaken Costs
Dealing with all appointment formalities including notification to Obtaining creditors’ approval for the Administrators proposals
the relevant parties, filings with the Court, the Registrar of and the basis on which the Administrators’ fees will be
Companies and statutory advertising. calculated.

Coino UK Limited and Fourex Inc Limited (Both In Administration)
The Administrators’ Proposals
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The Administrators’ estimated remuneration, disbursements and costs information

FRP

q

Dealing with tax matters arising following the Administrators
appointment.

Calculating and protecting the value of the Company’s assets
by obtaining a bond to the correct level.

Notifying the pensions regulator, PPF and the administrators of
the Company’s pension schemes of the Company’s insolvency.
Liaising with the administrators of the pension schemes to
ensure all statutory requirements are met and contributions
paid during the trading period of the administration.

Preparing the Administrators’ proposals for the conduct of the
administration and circulating these to creditors for their
approval in accordance with legislation.

Compiling a forecast of the work that has been or is anticipated
to be undertaken throughout the duration of the case and
circulating this to creditors together with other documentation
required to enable the relevant approving creditors to assess
and vote on the fee basis proposed.

Notifying creditors of their right to establish a creditors
committee,

Providing statutory reports to various stakeholders at regular
intervals and manage any queries arising therefrom. Filing
copies of these reports with the Court and Registrar of
Companies.

Placing legal advertisements as required by statute which may
include formal meetings of creditors and notices to submit
claims.

Dealing with post appointment VAT and/or other tax returns
as required.

Dealing with the statutory requirements to bring the
Administration to a close, either by dissolution or moving the
Company to liguidation and for the Administrators to obtain
their release from office. This will include the preparation of
further progress and/or final reports for all known creditors
and filing the relevant documentation with the Registrar of
Companies.

Ongoing liaison with HMRC to agree the Company’s pre-
administration tax position and to obtain tax clearance for the
period of the administration. Submission of ongoing returns
as required.

TRADING
Work undertaken to date

TRADING
Future work to be undertaken

Time
Costs

£83,730

Adhering to FRP’s internal protocols to obtain approval to
continue to trade.

Cancellation of remaining undertakings to suppliers and
requesting final bills.

Coino UK Limited and Fourex Inc Limited (Both In Administration)
The Administrators’ Proposals
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The Administrators’ estimated remuneration, disbursements and costs information

Attendance by FRP staff at the Group’s premises to implement
processes to assist with the oversight of its continued trading. Arranging payment of costs incurred during the the trading

eriod upon receipt of final invoices.
Holding initial discussions with the Group’s management with P P P

regard to its trading strategy during the administration and
subsequent regular meetings in this regard.

Notifying the employees of the administration and fielding their
queries. Holding regular staff meetings to update employees
on developments in the Administration and allow any further
queries and concerns to be raised.

Contacting any key suppliers and notified them of the
administration to ensure working relationships to stabilise the
business.

Providing professional undertakings to required suppliers to
ensure uninterrupted operations. Releasing these undertakings
as and when services were no longer required

Overseeing general operational issues, including close liaison
with the Company’s operations manager, finance team and
other key staff.

Compiling and updating a cashflow forecast and trading on
strategy memorandum. Carrying out regular reviews of
purchase and sales figures and other key metrics to monitor
trading and ensure the strategy is being successfully
implemented.

Reviewing the Company’s health and safety requirements and
instructing insurance broker to compile a report to ensure
matters are attended to.

Coino UK Limited and Fourex Inc Limited (Both In Administration)
The Administrators’ Proposals
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The Administrators’ estimated remuneration, disbursements and costs information

FRP

Updating the Company’s web presence to ensure the
Administration is reflected as appropriate online.

Taking appropriate advice from solicitors and internal specialists
on employment issues as required.

INVESTIGATIONS
Work undertaken to date

INVESTIGATIONS
Future work to be undertaken

Time
Costs

£8,119

The Administrators have a duty to review the books and records
and other information available to identify the assets that may
be available to realise for the benefit of the insolvency estate.

Furthermore, there may be other antecedent or voidable
transactions that are identified which if pursued could swell the
funds available for the insolvency estate.

Issuing all directors of the Company, both current and those
holding office within the three years preceding the
Administrators’ appointment, with a questionnaire to assist in
our preparation of the statutory return to the Department for
Business, Energy and Industrial Strategy ("DBEIS”) in
accordance with the Company Directors Disqualification Act
1986.

Contacting Lloyds Bank Plc to request bank statements for the
period leading up to the administration.

Reviewing the company’s books and records and other
available information to identify any assets that may be
available to realise for the benefit of the insolvency estate.

Identifying any antecedent or voidable transactions which if
pursued could swell the funds available for the administration
estate.

Preparing and submitting a statutory return to DBEIS.
Information provided to BEIS is confidential but can be used
to assist DBEIS in identifying conduct that should be
investigated further and could result in individuals being
disqualified from acting as a director.

Consideration of whether any matters have come to light
which require notification to the Secretary of State or National
Crime Agency.

It is currently too early to comment on whether any further
investigations will be pursued following completion of our
initial enquiries.

Coino UK Limited and Fourex Inc Limited (Both In Administration)
The Administrators’ Proposals
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FRP

We currently have no reason to believe that the current and
former directors will not cooperate fully with our enquiries.

CREDITORS
Work undertaken to date

CREDITORS
Future work to be undertaken

Time
Costs

£35,947

Obtaining a list of creditors from the Company, including
outstanding balances and uploading this information onto IPS
to allow future correspondence to be issued to creditors.

Notifying all known creditors and suppliers of the
Administrators’ appointment and inviting creditors to lodge their
claims.

Reviewing, acknowledging and logging creditors’ claims as
received.

Reviewing and responding to creditors’ queries by phone and
written correspondence.

Providing relevant information and liaising with employees
made redundant and the Redundancy Payments Service to
assist with their claims. Completing the relevant documentation
for submission to the Redundancy Payments Service.

Writing to HMRC to advise of the appointment and requesting
confirmation of their claims.

Establishing the position with regards leasehold properties and
liaising with landlords.

Establishing the existence of pension schemes and notified the
pension trustees and relevant parties of the administration.

Continuing to respond to creditors’ and recording their claims
as received.

Ongoing reporting and correspondence with creditors to
ensure they are updated throughout the administration.

Continuing to assist redundant employees with the claims and
responding to any queries as and when raised.

Continuing to complete RP14 and RP14A forms and submit
them to the Redundancy Payments Service ("RPS™).

Liaising with the company’s pension providers with regard to
the company’s pension schemes and dealing with the scheme
as appropriate.

Liaising with HMRC to establish their claim and, if appropriate,
seeking tax advice to minimise the tax liability and maximise
returns to the general body of creditors.

Taking steps to place the company into Creditors’ Voluntary
Liquidation should sufficient funds be available to pay a
distribution to unsecured creditors.

Continuing to lodge all creditor claims into IPS and ensure all
documentation is filed.
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Preparing letters to employees and advising of their
entitlements and options available.

Assisting redundant employees with the submission of claims
to the Redundancy Payments Service.

Completing RP14 and RP14A forms and submitting them to
the Redundancy Payments Service.

7

Uploading all relevant information and reports to the creditors
portal.

LEGAL AND LITIGATION
Work undertaken to date

LEGAL AND LITIGATION
Future work to be undertaken

N/A

N/A

No legal or litigation work has been undertaken in this matter.

It is not currently anticipated that any future legal or litigation
work will be undertaken bar minor input into any chattel sale.

Coino UK Limited and Fourex Inc Limited (Both In Administration)
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Fourex Inc Limited (In Administration)

The table below sets out a detailed summary of the work undertaken by the office holder to date and details of the work it is anticipated will be undertaken by the office holder
throughout the duration of this assignment. Details of assumptions made in compiling this table are set out below. The fee basis for the different categories or work are set out
in this table together with an estimate of the estimated fee for each category of work where this can be estimated.

Where the fee basis proposed is time costs, further details of the estimated time costs to be incurred are set out in the fee estimate accompanying this schedule.

Where work undertaken results in the realisation of funds, there may be a financial benefit to creditors should there be sufficient funds available to make a distribution to one or
more class of creditor. In this case, work undertaken will include the scrutiny and agreement of creditor claims.

A proportion of the work undertaken by an Insolvency Practitioner is required by statute, including ensuring the appointment is valid, notifications of the appointment to third
parties, regular reporting on the progress, notifying statutory bodies where required in relation to the conduct of the directors, complying with relevant legislation and regulatory
matters. This may not have a direct financial benefit to creditors but is substantially there to protect creditors and other stakeholders and ensuring they are kept informed of
developments.

GENERAL ASSUMPTIONS IN COMPILING THIS SCHEDULE OF WORK

The records received are complete and up to date

There are no matters to investigate or pursue

The work that may be undertaken by any subsequently appointed Liquidator has been excluded
No financial irregularities are identified

A committee of creditors is not appointed

There are no exceptional queries from stakeholders

Full co-operation of the directors and other relevant parties is received as required by legislation
There are no health and safety or environmental issues to be dealt with

The case will be closed within one year

Coino UK Limited and Fourex Inc Limited (Both In Administration)
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Note | Category Fee Basis Estimated
Fee
1 ADMINISTRATION AND PLANNING ADMINISTRATION AND PLANNING Time £30,860
Work undertaken to date Future work to be undertaken Costs

General matters

General maltters

Completing necessary administrative work and updating case
strategy as appropriate.
and

Preparation of post appointment documentation

completing internal procedures.

Progressed the case in accordance with internal and external
procedures.

Undertaking regular reviews of the physical and electronic files
as required by the Administrators’ regulatory professional body
("RPB”) to ensure all statutory matters are attended to and
ensure the case is progressing.

Collation of relevant information and records to ensure the
objective of administration is achieved and storage thereof, as
applicable, for the relevant required periods.

Regularly reviewing the conduct of the case and case strategy
and updating as required by the insolvency practitioners’
regulatory professional body to ensure all statutory matters are
attended to and to ensure the case is progressing. This aids
efficient case management.

Continued adherence to internal procedures and external
requirements.

Continue to identify and secure relevant records required for
the ongoing administration processes.

Regulatory Requirements

Regulatory Requirements

Completion of money laundering risk assessment procedures
and Know your client checks in accordance with the Money
Laundering Regulations.

Ongoing review of regulatory compliance and taking any further
actions necessary in accordance with the Money Laundering
Regulations, Bribery Act and Data Protection Act.

Regular review of the conduct of the case and the case
strategy as required by the Administrators’ regulatory

Coino UK Limited and Fourex Inc Limited (Both In Administration)
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Completion of take on procedures which include consideration
of professional and ethical matters and other legislation such as
the Bribery Act, Data Protection Act.

In addition to the above take on procedures to, consideration
of any other case specific matters be aware of prior to or on
appointment, for example health and safety and profile of the
client or its stakeholders.

Adhering to internal and regulatory protocols as appropriate.

Arranging for the Group’s websites to be updated to reflect the
Administration.

professional body to ensure all statutory matters are attended
to and to aid case management and progression.

Ethical Requirements

Ethical Requirements

Prior to the Administrator’s appointment, a review of ethical
issues was undertaken, and no ethical threats were identified.
Further ethical reviews are carried out periodically and no
threats have been identified in respect of the management of
the insolvency appointment over the period of this report.

Ongoing review of potential ethical threats to ensure none are
identified.

Case Management Regquirements

Case Management Requirements

Determining and documenting case strategy.

Setting up and administering Administration bank accounts
throughout the duration of the case. Processing and recording
all receipts and payments throughout the appointment on the
Insolvency Practitioners System. Ensuring accounts are
regularly reconciled to produce accurate and timely reports
internally and to creditors when required.

Continue to monitor and document any proposed changes of
strategy and implementation thereof.

Conducting regular case and file reviews to monitor statutory
compliance and case progression.
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Obtaining legal advice on the validity of appointment to
ensure all required documentation has been properly filed and
submitted.

Assisting the directors where needed in producing the
Company’s Statement of affairs.

Compiling a forecast of the work that has been or is anticipated
will be undertaken throughout the duration of the case,
circulating this to creditors together with other such
documentation as required to enable the relevant approving
creditors to assess and vote on the fee bases proposed.

Arranging for insurance of the company’s assets and liaising
with our insurance brokers to ensure the appropriate scope and
level of cover is in place.

Correspondence with the former advisors to the company
requesting third party information to assist in general enquiries.

Regularly reviewing the case to ensure all statutory and other
matters are adhered to and case strategy is progressing.

Setting up and maintaining paper and electronic files for all
case-specific documentation. Maintaining a case diary system
to ensure all statutory and other matters are discharged in a
timely manner and in accordance with legislation and
regulations.

Assessing the Company’s IT systems and producing secure
backups of all relevant data.

Undertaking regular reconciliations of the administration bank
accounts to enable the production of accurate receipts and
payments accounts for reporting purposes.

Processing and recording of all receipts and payments
throughout the appointment on the Insolvency Practitioner’s
System (“IPS”) and providing internal and external reports as
required.

Reviewing and updating the schedules of work during the
administration for reporting purposes.
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ASSET REALISATION
Work undertaken to date

ASSET REALISATION
Future work to be undertaken

Time
Costs

£19,825

One of the main purposes of an insolvency process is to realise
the insolvency assets and to ensure a fair distribution of the
proceeds to the creditors in the correct order of priority as set
out by legislation.

Liaised with the Company’s former bankers, Lloyds Bank PLC,
to ensure all pre-appointment bank accounts were frozen and
secure the transfer of all balances into the administration bank
accounts.

Instructed valuation agents, Hilco, to carry out a valuation of
certain machinery and business assets.

Work in relation to the prospective sale of the Company’s
business and/or assets, including /inter alia:

o Circulating details of the opportunity to our internal
database and potential purchasers identified by the
Company;

e Liaising with Buzzacott regarding interest received in
the opportunity;

e Liaising with Company’s management to obtain
information for inclusion in the online data room and
responding to follow-up queries;

e Liaising with interested parties to explain the
opportunity and the expected procedure for offers to
acquire the company’s business and assets.

Continue to liaise with the third-party contractors regarding the
realisation of the remaining currency stock.

Coino UK Limited and Fourex Inc Limited (Both In Administration)
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¢ Reviewing offers received, liaising with these parties to
clarify the offers and obtain proof of funding and
determining a preferred purchaser.

Liaising with employees and third-party contractors regarding
the collection of cash stock from kiosks and subsequent
currency conversion activities.

Arranging for insurance to ensure assets are protected until
they are realised.

STATUTORY COMPLIANCE AND REPORTING
Work undertaken to date

STATUTORY COMPLIANCE AND REPORTING
Future work to be undertaken

Time
Costs

£26,803

Dealing with all appointment formalities including notification to
the relevant parties, filings with the Court, the Registrar of
Companies and statutory advertising.

Dealing with tax matters arising following the Administrators’
appointment.

Calculating and protecting the value of the Company’s assets
by obtaining a bond to the correct level.

Preparing the Administrators’ proposals for the conduct of the
administration and circulating these to creditors for their
approval in accordance with legislation.

Compiling a forecast of the work that has been or is anticipated
to be undertaken throughout the duration of the case and
circulating this to creditors together with other documentation

Obtaining creditors’ approval for the Administrators proposals
and the basis on which the Administrators’ fees will be
calculated.

Providing statutory reports to various stakeholders at regular
intervals and manage any queries arising therefrom. Filing
copies of these reports with the Court and Registrar of
Companies.

Placing legal advertisements as required by statute which may
include formal meetings of creditors and notices to submit
claims.

Dealing with post appointment tax returns as required.

Dealing with the statutory requirements to bring the
administration to a close, either by dissolution or moving the
Company to liquidation and for the Administrators to obtain their
release from office. This will include the preparation of further
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required to enable the relevant approving creditors to assess
and vote on the fee basis proposed.

Notifying creditors of their right to establish a creditors
committee.

progress and/or final reports for all known creditors and filing
the relevant documentation with the Registrar of Companies.

Ongoing liaison with HMRC to agree the company’s pre-
administration tax position and to obtain tax clearance for the
period of the administration. Submission of ongoing returns as
required.

TRADING
Work undertaken to date

TRADING
Future work to be undertaken

Time
Costs

£11,940

Adhered to FRP’s internal protocols to obtain approval to
continue to trade.

Attendance by FRP staff at the Group’s premises to implement
processes to assist with the oversight of its continued trading.

Holding initial discussions with the Group’s management with
regard to its trading strategy during the administration and
subsequent regular meetings in this regard.

Overseeing general operational issues, including close liaison
with Coing’s operations manager, finance team and other key
staff.

Compiling and updating a cashflow forecast and trading on
strategy memorandum. Carrying out regular reviews of
purchase and sales figures and other key metrics to monitor
trading and ensure the strategy is being successfully
implemented.

No further trading work is anticipated.
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Updating the Company’s web presence to ensure the
Administration is reflected as appropriate online.

INVESTIGATIONS
Work undertaken to date

INVESTIGATIONS
Future work to be undertaken

Time
Costs

£6,057

The Administrators have a duty to review the books and records
and other information available to identify the assets that may
be available to realise for the benefit of the insolvency estate.

Furthermore, there may be other antecedent or voidable
transactions that are identified which if pursued could swell the
funds available for the insolvency estate.

Issuing all directors of the Company, both current and those
holding office within the three years preceding the
Administrators’ appointment, with a questionnaire to assist in
our preparation of the statutory return to the Department for
Business, Energy and Industrial Strategy ("DBEIS”) in
accordance with the Company Directors Disqualification Act
1986.

Contacting Lloyds Bank Plc to request bank statements for the
period leading up to the administration.

Reviewing the Company’s books and records and other available
information to identify any assets that may be available to
realise for the benefit of the insolvency estate.

Identifying any antecedent or voidable transactions which if
pursued could swell the funds available for the administration
estate.

Preparing and submitting a statutory return to DBEIS.
Information provided to BEIS is confidential but can be used to
assist DBEIS in identifying conduct that should be investigated
further and could result in individuals being disqualified from
acting as a director.

Consideration of whether any matters have come to light which
require notification to the Secretary of State or National Crime
Agency.

It is currently too early to comment on whether any further
investigations will be pursued following completion of our initial
enquiries.

We currently have no reason to believe that the company’s
current and former directors will not cooperate fully with our
enquiries.
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CREDITORS CREDITORS Time £6,562
Work undertaken to date Future work to be undertaken Costs
Obtaining a list of creditors from the Company, including Continuing to respond to creditors’ queries and recording their
outstanding balances and uploading this information onto IPS claims as received.
to allow future correspondence to be issued to creditors.
Ongoing reporting and correspondence with creditors to ensure
Notifying all known creditors and suppliers of the they are updated throughout the administration.
Administrators’ appointment and inviting creditors to lodge their
claims. Continuing to lodge all creditor claims into IPS and ensure all
documentation is filed.
Uploaded all information to the creditors’ portal for future
access and provided creditors with details to sign up/access. Upload all relevant information and reports to the creditors’
portal.
Reviewing, acknowledging and logging creditors’ claims as
received.
Reviewing and responding to creditors’ queries by phone and
written correspondence.
Writing to HMRC to advise of the appointment and requesting
confirmation of their claims.
LEGAL AND LITIGATION LEGAL AND LITIGATION N/A N/A
Work undertaken to date Future work to be undertaken
No legal or litigation work has been undertaken in this matter. It is not currently anticipated that any future legal or litigation
work will be undertaken.
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Coino UK Limited (In Administration)
ini ion fee estimate as at 29 b

tration)

Fourex Inc Limited (In Admi

Joint 2021 Joint Administrators fee estimate as at 29 November 2021
Average Average
Total hourly rate Total hourly rate

Activity Hours Cost (£) £ Activity Hours Cost (£) £
ADMINISTRATION 935 40,548 434 ADMINISTRATION 645 30,860 478
ASSET REALISATION 53.9 29,471 547 ASSET REALISATION 350 19,825 566
STATUTORY COMPLIANCE AND REPORTING 62.7 29482 471 STATUTORY COMPLIANCE AND REPORTING 58.5 26,803 459
TRADING 1540 83,730 544 TRADING 2.1 11,940 594
INVESTIGATION 213 8119 381 INVESTIGATION 126 6,057 481
CREDITORS 82.1 35947 438 CREDITORS 156 6,562 421
LEGAL AND LITIGATION - - - LEGAL AND LITIGATION - - -
TOTAL %A Y TOTAL 2063 102,046

Hourly Charge ot rates:

£
Appt taker/partmer 595-695
Managers/directors 445-595|
Other professional 275-395
Junior Professional/support 175-245

The above fee estimate is based on the assumptions contained in the accompanying schedule of work.

The office holdet anticipates that it will not be necessary to seek further approval.

Time costs are maintained on computerised records of all time spent on the administration of each case. Matters dealt with dusing the
assignment are dealt with by different members of staff depending on the level of complexity and experience required. Time is charged to
the case in maximum of six minute units. Charge-out rates are based on individual expertise, gualification and grade. The costs of the firm’s
support staff are not directly charged to the estate unless dealing with directly identifiable case specific mattess. Charge out rates are
reviewed at least annually, details of FRP Advisory's charge out rates applicable to this assignment are set out above.

Further information can be found in the Creditors’ Guide to Fees which you can access using the following link

http:/ /www.frpadvisory.com/fe iide.html.  Afte ly, a hard copy of the relevant guide will be sent to you on request.

On occasions it may be necessary to change the rates applicable to the work undertaken and if this occurs during the period of the
assignment this will be notified to creditors as part of the normal reporting procedures.
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CHARGE-OUT RATES

£/hour
Appointment taker/Partner 450-545
Managers/Directors 340-465
Other Professional 200-295
Junior Professional/Support 125-175

Time costs are maintained on computerised records of all time spent on the administration of each case. Matters dealt with during the assignment are dealt with by different members of staff
depending on the level of complexity and experience required. Time is charged to the case in maximum of six-minute units. Charge-out rates are based on individual expertise, qualification and
grade. The costs of the firm’s support staff are not directly charged to the estate unless dealing with directly identifiable case specific matters. Charge out rates are reviewed at least annually, details
of FRP charge out rates applicable to this assignment are set out above.

Further information can be found in the Creditors’ Guide to Fees which you can access using the following link http://www frpadvisory.com/fees-quide.html. Alternatively, a hard copy of the relevant
guide will be sent to you on request.

On occasions it may be necessary to change the rates applicable to the work undertaken and if this occurs during the period of the assignment this will be notified to creditors as part of the normal
reporting procedures.
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DISBURSEMENT POLICY

Disbursements are payments which are first met by the office holder, and then reimbursed to the office holder from the estate.

Expenses are any payments from the estate which are neither an office holders remuneration nor a distribution to a creditor or a member. Expenses also include disbursements.
Expenses are divided into those that do not need approval before they are charged to the estate (category 1) and those that do (category 2).

Category 1 expenses:

These are payments to persons providing the service to which the expense related who are not an associate of the office holder. Category 1 expenses can be paid without prior approval.
These include but are not limited to such items as case advertising, storage, bonding, searches, insurance, licence fees.

Category 2 expenses:

These are payment to associates or which have an element of shared costs. Before being paid, category 2 expenses require approval in the same manner as an office holder’s remuneration.
Category 2 expenses require approval whether paid directly from the estate or as a disbursement.

With the exception of mileage FRP do not charge category 2 disbursements.

Mileage payments made for expenses relating to the use of private vehicles for business travel, which is directly attributable to the insolvency estate, are paid by FRP at the HMRC approved mileage

rate prevailing at the time the mileage was incurred, at the time of this report this is 45p per mile.
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Coino UK Limited Fourex Inc Limited

Note Fees Charged (£) Expenses Incurred (£) Fees Charged (£) Expenses Incurred (£)

Administrators’ Pre-administration costs: 1

FRP 2 45,111.50 139.12 3,177.50 -
Pitmans 3 15,500.00 54.00 5,146.50 54.00
Amounts paid (10,000.00) (-) (-) (-)

Unpaid pre-administration costs for which 4
approval is being sought from creditors:

FRP 35,111.50 139.12 3,177.50 -
Pitmans 15,500.00 54.00 5,146.50 54.00

These costs represent a fair and reasonable reflection of the work undertaken prior to the appointment of Administrators which is further explained below.

Coino is registered for VAT and the Administrators will be able to recover the VAT payable on the pre-Administration fees on a future VAT return. Fourex is not VAT
registered and therefore any VAT will be irrecoverable.

FRP was engaged, subject to an addendum letter dated 23 September 2021, to provide strategic insolvency advice to Coino and Fourex. This including the preparation of
a contingency plan for the potential Administration of the Group and associated work to assist in placing the Group into Administration.

Pitmans was instructed by the Group to provide legal advice relating to the appointment of Administrators, including:
*  Assisting with the meetings of the boards of directors to propose and pass the necessary resolutions to place the Companies into Administration; and
s Preparation of the requisite notices to place the Companies into Administration and filing of appointment documents in Court.

The payment of these unpaid costs as an expense of the Administration is subject to approval in accordance with the Rules and is not part of the administrators’ proposals
subject to approval in accordance with Paragraph 53 of Schedule B1 to the Act
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Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

Rule 3.30
STATEMENT OF AFFAIRS Coino UK Limited
—_ Company Registered Number: 08691499
[P i | Statement Of Affairs as at 6 October 2021
Coino UK Limied
A - Summary of Assets
- e Estirnated Lo
r Assets Book Value Realise
CInthe Court cae rumvcer £ £
| The bgh Court of Jusbca 01837 — —
L . L - Assets subject to fixed charge:
Statement as ‘o the affairs of Assets subject to floating charge:
Kiosk Machines 983,505.21 £4,195.00
Cono UK Uimized Other Fixed Assets 252,516.63 25,252.00
e Work In Progress Kiasks 252,334.50 17,233.00
2nd o Other Stock 288,402./5 28,830.28
110 Canncan Street Investments 1.00 1.00
Debtors 4,560,160,78 507,860.02
Laevien VAT (HMRC) 2,689.88 NIL
EC4N 6EU Cash at Bark 28,207.18 28,207.18
Uncharged assets:
Estimated total assets available for preferential creditars - 661,578.48

or. the 6 Octubes 2021, the cate that the comaany entered admin st-aban.

e / 7
Statement of Truth Signalure (:E\Il Date [ ',!f //‘

1 bedieve the facts stated in this staterrent of affairs are a full, tue and compléle statement of the affalrs
of the abiove named company as al 6 October 2021 the cate that the company entered administration. T
urderstand that proceadings for contermpt of caurt may be brought agalrst anyone who ma<es, of causes
to be made, o false statement In a decument venfied by a statement of truth vathout an horest belie® in
ils truth.

Full Name

Signzd

bated
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Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

Coino UK Limited
Company Registered Number; 08691499
Statement Of Affairs as at 6 October 2021

Al - Summary of Liabilities

Estimated to

Realise
£
Estimated total assets available for preferential creditors (Carried from Page A) 651,578.48
Liabilities
Preferendal Creditors:~
Empoyees - Anears of Pay & Holiday Pay 15,660.14
I - 15,060.14
/surplus as regards ial creditors 646,516.34
2nd Preferential Cred:tors:-
HMRC 41,590.12
41,550.12
Estimated deficlency/surplus as regards 2nd preferential creditors 604,928.22
Dubts securud by fioating charges pre 15 September 2003
Olber Pre 15 September 2003 Flaating Charge Creditors
NIL
©04,978.27
Estimated prescribed part of net property where applcasle (to cary forward) NIL
Estimated total assets available for floating charge holders 604,928.22
Debts secured by finating charges post 14 September 2003
NIL
Estimated deficiency/surplus of assets after floating charges 604,928.22
Estimaterd prescribed part of ret property where applicable (broughs down) I 8
Total assets available to unsecured creditors 604,928.22
Urisecured nan-oreferential clalms (excacing any shortfall ;Ln fleating charge holcers)
Unsecured Crediters dbexcladi, iy e Jodun  ARfEren 5,391,364.09
ny g deten f < L s3oL36409
{surplus as regards creditors
{excluding any shortfall in respect of F.C's post 14 September 2003) {4,786,435.87)
Estimated deflciency/surplus as regards creditors ) {4,786,435.87)
Issued ard called up capital
Sharehciders (A Ordiaary) 375
Sharehciders (B Tovestmel) C.14
Sharehciders (C Ordinary) 309
6.98
s totat /surplus as regards {4,786,447.85)

core_ V) ome LS/ /L1
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Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FRP Advisory Trading Limited
Coino UK Limited

Company Registered Number: 08691499

B - Company Creditors

Key Name Address £
CA0001  Atlas Recruitment Group Limited 33 Lombardy Drive, Maidstone, Kent, ME14 STB 9,792.00
CAC002  Alistar Business Solutions Lydiard Fields, Canberra, Swindon, SN5 6PS 1,643.21
CAOC03  Amazon Web Services 60 Holborn Viaduct, London, EC1A 2FD 3,025.11
CAO005  Arctech Info PVT Ltd C-306, Maurya House, Oshiwara-Link Road, Opp. Infinity Mall, Mumbai-400053, India 8,653.00
CA0006  Anthony Rice . 43,350.00
CA0D07  Autotask 50.81
CBO000  Buzzacott Chartered Accountants 130 Wood Street, London, EC2V 6DL 12,000.00
CB000O1  Bellerive Capital (BCP) 28 Limited 2nd Floor, O'Neal Marketing Associated Building, Wickham's Cay II, Road Town, Tortola, 320,463.08”*
British Virgin Islands, VG1110
CB0002  British Telecommunications PLC 81 Newgate Street, London, EC1A 7A) 144.54
CBO004  Brett Dawson ) . . 418,562.19 4
€C0000  CPC Premier Farnell UK Limited Faradat Drive, Fulwood, Preston, PR2 9PP 21.23
CC0002  Campan Enterprises (PTY) Ltd 8th Floor Letterstedt House, Newlands on Main, Claremont, Cape Town, South Africa, 339,436.24 3
7780
CC0003  Chester Holdings Limited Third Floor, 1 Le Truchot, St Peter Port, Guemsey, GY1 1WD 1,210,754.35 x
CDO000  Digi-Key Corporation 701 Brooks Avenue South, Thief River Falls, Minnesota, 56701, USA 1,471.49
CE0001  Employee Claims - Arrears of Wages & Holiday P 15,060.14
CHoO H M Revenue & Customs - PAYE DM PAYE, HM Revenue and Customs, BX9 1EW 41,590.12
CHO003  Hardsoft Leasing Limited The Old Barn, 2A The Square, Sawbridgeworth, CM21 SAE 2,940.60
CHOOG5  Hugh Bauer 22,029.59 4
CI0000 iconx Limited 1a Acre Park, Daiton Lane, Keighley, 8D21 4JH 28,624.75
CI0001 Idenitcoin 1048 Irvine Avenue, #854 Newport Beach, CA 92660-4602, USA 10,658.30
CI0002 Ifour Solutions Limited Royal Victoria House, 51-55 The Pantiles, Tunbridge Wells, Kent, TN2 5TE 2,106.00
CI0003  Innovations PTY Limited P.O Box 2670, Fourways, Johannesburg, 2055 2,594.63
CI0004  Innovative Technology Limited Innovative Business Park, Derker Street, Oldham, OL1 4EQ 1,435.20
CKDOOO  KH Services Unit 4 Riverside Estate, Medway City Estate, Rochester, Kent, ME2 4DP 199.78
CLO000  London Underground 1st Floor, PO Box 45279, 14 Pier Walk, London, SE10 1AP 38,134.61
CLO001  L&N Radio Unit B, Jenkins Dale, Chatham, Kent, ME4 SRT 15,556.02
CLO002 Uoyds Bank PLC 25 Gresham Street, London, EC2V 7HN 3,518.11
Signature
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Appendix E

Directors’ Statement of Affairs

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FRP Advisory Trading Limited
Coino UK Limited

Company Registered Number: 08691499

B - Company Creditors

FRP

Key Name

Address

£

CMO003  Martin Wadsworth
CNO0OOO  Northreach Limited
C€C0001  Oliver Du Toit
CPO000  Practicus

CPO00O1  Pivotal

CROD00  Refucan Limited

CRO001  Redstor Limited

CS0000  Select Technology

CS0001  Sage {(UK) Limitd

CT0001  Thomas Commercial Cleaning

CT0003  The Future Fund (UK FF Nominees Limited)
CT0004  Transport for London

CT000S  Travel Online Group Limited

CUO000  United Parcel Service

CV0000  Vodafone

CV0001  Virgin Media Business Limited

151 High Street, Blllericay, Essex, CM12 SAB

Riverside Barns, Remenham Church Lane, Henley on Thames, Oxfordshire, RGS 308
RMS Cash Solutions Limited, T/A Pivotal, 38 Montgomery Road, Belfast, BT6 SHL
C/O Bellerive Trust Limited, Kingsway House, Havilland Street, St. Peter Port, Guemsey,
GY1 2QE

St James' Wharf, 99-105 Kings Road, Reading, Berkshire, RG1 30D

4 Cannon Park, Transfesa Road, Paddock Wood, TN12 6UF

North Park, Newcastle Upon Tyne, NE13 SAA

69 Dunlin Drive, St Marys Island, Chatham, ME4 3)A

Lever 37, 25 Canada Square, London, E14 5LQ

PO Box 344, Darlington, DL1 SQE

3rd Floor Regus, News Building, 3 London Bridge, Lonon, SF1 856G

UPS House, Forest Road, Feltham, Middlesex, TW13 7DY

Vodafone House, The Connectior, Newbury, Berkshire, RG14 2FN

500 Brook Drive, Reading, RG2 6UU

24,225,00
5,760.00
366,399.74
9,450.00
14,110.08

736,446.16%

180.00
7,201.49
30.52
115.92

1,718,307.95 ¥
125.00
10,000.00
38.87
1,789.32
19.20

43 Entries Totalling

5,448,014.35

x QXC{I\:)\QA;D L Jodion preferene

Signature a{;‘ "
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Appendix E

Directors’ Statement of Affairs

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FRP Advisory Trading Limited
Coino UK Limited
Company Registered Number: 08691499

C - Shareholders

NN A ko
Crowdcupe | antad

noOI  Wenol fenme

"3 St Qv (B0} B8 L e

HOOM  Chesssr 1msea
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Calied Upper  Total Amt.
T .
ype  Numinal Value No. Of Shares Share Called Up
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Appendix E

Directors’ Statement of Affairs

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FRP Advieory Trading Limited
Calnd UK Umited

Company Registered Numbor: 08691499

€ - Sharehoiders
CailedUpper  Total Amt.
Koy Name Address Type  Nominal Value No.Of shares “4TC3 NP Catled Up

Angow Seversor S eroomi scas 2.00001
ancvew Srewart R ©0%aEm) ) 2300004
Aiee D) Tot Sirer 4030001 ) 23000008
Aa vevsmion ore D.0mm P 23000001
oree aver Driesey €.oo00ms 25200701
Rartea Fabinc Ororary 8.00009 2.5000001
A bemeaon Onter G oXG QTG
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Bruzmhy Moremmes Orrae 005001 2.0000001
Sen Somhon Ctter 0 w001 odono0t
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Appendix E

Directors’ Statement of Affairs

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FRP Advisory Trading Limited

Colno UK Limited

Company Registered Number: 086913499

C - Sharcholders

Ke Name Address Called Up pey  Total Amat,
Y Type  Nominal Value No, Of Shares Share Called Up
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Appendix E
Directors’ Statement of Affairs

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FRP Advisory Trading Limited
Coino UK Limited
Company Registered Numbaer: 08691499

€ - Shareholders
Called Up per  Total Amt.
Key Name Address Type Nominal Value No. Of Shares Share Called Up
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Appendix E
Directors’ Statement of Affairs

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FRP Advisory Trading Limited
Coino UK Limited
Company Registarad Number: 08691499
€ - Sharehokders
Called Up per  Total Amf.
Key Name Address Type  Nominal Value No.Of shares ™ P Catied Up _
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Appendix E

Directors’ Statement of Affairs FRP

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FRP Advisory Trading Limitod
Coina UK Limited
Company Registered Number: 08691499

€ - Sharshotders.

Called U, Total Amt.
K Name P per
ey Address Type Nominal Value No. Of Shares Share Called up
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Appendix E
Directors’ Statement of Affairs

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FRP Advisory Trading Limited
Coino UK Limited
Company Registsrad Numbaer: 068591499

€ - Shareholders
Key Name Address 1 Nominal Value No.Of Sk Called Up per  Total Amt.
b ve No.of Share Called Up
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Appendix E

Directors’ Statement of Affairs

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FRP Advisory Trading Linted
Coino UK Limited
Company Reglstered Number: 08691499

€ - Sharehotders

Gaiied Up per  Total Amt.
K Name Address i Nominal 3
il ype Value No. OfShares “*'C0 % Catled Up _
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Directors’ Statement of Affairs

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FRP Advisory Trading Limited
Coino UK Limited

Company Registered Number: 08691499

€ - Shareholders
Key Name Address Type  wominal Value No. Of Shares C2icd Upper  Total Amt.
Share  _caltedup
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Directors’ Statement of Affairs FRP

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FAP Advisory Trading Limited
Coino UK Limited
Company Registered Rumber: 08691499

C - Shareholders.

Koy Name address M Nommat Value No. O Calted Up per  Tota) Amt.
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Directors’ Statement of Affairs

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

STATEMENT OF AFFAIRS

Statement of Truth

Coino UK Limited and Fourex Inc Limited (Both In Administration)
The Administrators’ Proposals

Assets subject to fiaed chorge
Assets subjrct to Noating charge

Uncharged assets:

Esbimated total assets avalable for preferential creditors
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Directors’ Statement of Affairs

FRP

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

Estimated otal assets avarlable for preferentssl creditors [Carried tram Page A)

Llabilibes

Estrmated deficency suiplus as regacds preferential creditors

Estimated deficency /surplus as regards 2od preferential creditors

€stimated total assets avadabie for Aoating chacge holders

Estmated deficiency, surplus of assets after flaating rharges

Total assets avalable to unsecured craditors

Estmated defiiency; surpius as irgards non-preterential creditors.
{excluding any shortfsll in sespect of F.C s post 14 September 2003;

Estumated deficiency/surplus as (egards creditors -

€stmated 10tal dehienCy/ surplus as iagards membess

2 =2p2)
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Directors’ Statement of Affairs

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FRP Advisory Trading Limited

Fourex Inc Limited

Company Registered Number: 09488171
B - Company Creditors

Key Name Address

Coino UK Limited and Fourex Inc Limited (Both In Administration)
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Directors’ Statement of Affairs FRP

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FRP Advisory Trading Limited

Fourex Inc Limited

Company Registered Number: 09488171
€ - Company Creditors

Koy Name Address

36 Entnes Totalling 4,593,311 50
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Directors’ Statement of Affairs

Prepared in accordance with Rules 3.30 and 3.35 of the Insolvency (England and Wales) Rules 2016

FRP Advisory Trading Limited

fourex Inc Limited

Company Registered Number: 09488171
C - Shareholders

Key Name Address

b [ . .
i . N o o

t Didinary Fatres Totalbng

Coino UK Limited and Fourex Inc Limited (Both In Administration)
The Administrators’ Proposals

Type  Nominat
Vatue

No. Of Called Up Total Amt.
Shares per share Called Up

FRP
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