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Registration of a Charge

Company name: SWP PROPERTIES LTD
Company number: 09481755

XO37TWCE3

Received for Electronic Filing: 21/03/2016

Details of Charge

Date of creation: 18/03/2016
Charge code: 0948 1755 0002
Persons entitled: ONESAVINGS BANK PLC

Brief description: BY WAY OF FIRST LEGAL MORTGAGE THE PROPERTY KNOWN AS 131
THORNBRIDGE DRIVE, SHEFFIELD $12 4YJ WITH REGISTERED TITLE
NUMBER SYK121823

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 09481755 Page 1



Certified by: TLTLLP

Electronically filed document for Company Number: 09481755 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9481755

Charge code: 0948 1755 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th March 2016 and created by SWP PROPERTIES LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 21st March 2016 .

Given at Companies House, Cardiff on 22nd March 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage conditions

1. Understonding These Conditions

%4

The foliowing words and phrases shown i bold in these
Conditions have e follawing meanings:

Account

The acoount we kesp 1o record what you ows us and the
paymanis you make undar the Mortgage Contract.
Additional Borrowing

An extra amount we fend you after the initial Advance and
which iz sscured by the Morigage.

Additional Borrowing Offer
An offer from uz for Additional Borrowing as amended,
varied, raplaced or supplementad from time to fims.

Advance

Any amount we have agreed to lersd vou nder the
Morigags Contract.

Application

The application you make and any information you give us
{or which is given on your behalf) so that we can complele
your Loan.

Bank of England Base Rele

The Bank of England's base rate of interest (or any other
interest rafe sef by a central banking financial institution
which we reasonably specify as comparable in the event that
the Bank of England Base Rate should cease to sxist or be
publishad) which may vary from time to time.

Borrower
The parson of persons named in the Offer as borrowers io
wherrthe Loah is provided.

Business Day =

Any day other than Saturdays, Sundays or bank holidays in
England and Wales.

Buy-to-Let Mortgage

A Loan whera the Offer indicates the Lean is for the
acguizition or remontgage of & Property for letling purposes.

Capifal Repayment Morfgage

“ALoan which is shown in the Offer as being on a capital

repayement basis and where the Monthly Paymenis will be

‘calouiated to repay all the capiial with interest over the Term.
Commercial Mortgage

A Loan whare the Offer indicates the Loan is being used for
a busingss purpose and where the Mortgage Contract is not
a reguiated morgage contract under UK law.

Lompletion

The date which vour legal adviser specifies for release of the:
Advance,

Conditions

The conditivns set out in this bockiet:

Early FRepayment Charge

-A charge we may make when alf oF part of the Loan is repaid

before the end of the Term. The charge is set outin the
Difer. i

-Direct Debit

A payrent taken under the Direct Debit Scheme of Bacs
Fayment Schernes Limited or any successor scheme.

Expenses
Those expenses lsted in condition 15,

Faeas
Those fees isted in the Tarlf and/or the Offer,

Guarantes

An pndertaking (o gugrantes the Borrower's obligstions

to us.

Guaranior

A parstn of persons providing 8 Guaranize,

Interest-Only Morigage

A Loan shown in the Offer a5 being on an interest-only basis

and where the Montlily Payments will be calculated (0 rapay

the interest only over the Term and not any of the capiiat.
The capital will be repayable in full af fhe end of the Term.

In respect of an interest-Only Borigays, you will be
responsible for making suitable arrangements to pay off the
capital af the end of the Term In scoordance with condition 10,

interest Rate

The rate or rates of interest that will apply at dny tims {o
the Loan or any part. The inial rate or rates of interest
are stated in the Offer although these rates may change
before Completion under condition 4.3, The vate or rates
of imterest may changs after Complation in accordance with
congdition 13.

KFi Hustration or Key Facts Hlustration

An ilustration provided to you before you submit an
Application o us delailing the features of the proposed
Loan, Fees and the Bonthly Paymenis.

HBOR _ B

The London Infer-bank Offered Rate (also designated as the
British Banker's Associstion Intarest Seftlement Rata) being
ihe rate (ae detarmined below) at which stetling deposits are
pffered for a three month period (or such other period as sel
out in the Offer) by prime banks inthe Lorwlon inter-bank
markaet guoted at or about 11 am (London fime) on aach
LIBOR Setling Datg. The rate i

i} the rate quated an the appropriste page of the Reuters
Screen o any such sofean or service that may replace if;
or

{fi} ¥ no such service is available LIBOR will be another
rate of intergst which wé reasonably decide reprasents
& pomiparable rate of interest for three month sterfing
deposits at or about 11 am {London time) on the LIBOR
Sefting Date, in each case rounded up to two decimal
places.

LIBOR Setting Date
The last Business Day of January, Apdl, July and Oclober
each year, or such other dates as set out in the Offer,

Loan

The Initial Advance we make to you, and any Additional
Borrowing, together with any Fees that are specified {o ba
aidded to the 'Loan from time to fime which are secured by
the Mortgage.

iPA

The Law of Property Act 1925,

Month

A calendar month.

Hontbly Payment

The payment vou must make &y us every Month. The
amount-of the initial payment is sef out in the Offer and
is the payment which you must pay Uhder condition 7.5,
We may change the Monthly Payment in sctordance
with condition 11.

Morigage
Cur secusity over the Property, as described in the
Mortgags Deed.

Mortgage Contract

The agreement bebtwain you and us forthe Loan. This

s made up of:

& any Heclaration you Have provided ag pan of the
Appiication;

. these Conditions;

the Offer;

the Morigage Deed;

the Rules; and

any Guaraniss.

Mortgage Deed

The legal document vou sign to give us the Morigage over
e Proparty as security for the Guitstanding Balance and
the Other Debt and sach such decument whera there is

SN

‘e than ang.

Ciffer

Any writieh offer by us to give you a Loan o Additional
Borrowing to be seoured by the Mortgage, in each case as
amended, vaned, replaced or supplementad from me
fo-fime. The Offer includes the Difer Conditions and any
Special Conditions, The Offer includas any Additional
Borrowing Offer.

Oifer Conditions

The general conditions section contained in the Offer.



HMortgoge conditions

Other Debt _

Any money other than the Culstanding Balance which vou
of aty of you owe us in any capacity aither on your oan or
with ofher people dctually or contingently excent for money
you owe us under any existing or fulure agresment regulated
by the Consumer Credit Act 1874 which doss not provide that
agreamant s secured by the Morigags.

Qutstanding Balance ]

The total amount that you ows us from time o time under
the Morigage Contract including the Advance and any
Additional Borrowing you have not repaid, unpaid
interesl, Fees and Expenses and any other amount
nayabla under the Mortgage Contract (noiuding but

not fimited to any Early Repayment Charga),

Payment Date

The day on which you must make sach Monthiy Payment to

. This will be detenmined 23 set oul v condition 7.6,
‘as amendad from time to tme undér condition 7.7,

Property
The property described in the Morlgage Deed {and each and
avary property where there is more than one).

Bapayment Strateqy

An investment palicy, savings plan or other means by which
you have chosen to pay off the capital on an Inferest-Only
Mortgage by the end of the Term.

Rules

The Rules of the Keni Reliance Provident Socisty as from
firna to time in force.

-Special Conditions

Any special conditions attached o the Offar.

Standard Variable Rate

Cuer standard variable rale of interest relevant to your
Mortgage Contrast a8l any time as referred to in the Offer.
© Tarif

The farif of fees we charge Tn connecticn with vour Loan
#s sent fo you from tima to time. This can be changed by us
from time to me under condition B.3.

Tarm
The pefiod of ime shown in the Offer which we giveyou
o pay off the Loan.

Title Insurer

An insurance company we: instruct o provide insurance covey
for our henafit in conpnection with the legal tite i

the Property.

Trensfer

Any sale, transfer, assigriment, charge or othier disposition
including by way of security.

Transferee

Arny person who at any time becomes eniifled {0 the benefit

of qur rights underthe Loan, the Morgage andfor the
Maortgage Contract

we, us, ourg, the Lender

OneSavings Bank pic trading as Kent Reliance
{incorporated in England and Wales with company
number 07312896 and any Transfarse.

yous, your, vourselil

The person oF perschs namad n the Mornigage Deed,
# there is more than ong such person, 'you', vour and
yourself' rafer o-each person jointly dnd

ingividuaily, They will alao refer to anvone who tgkes
over your legal fdghls or duties (for example, 4 personal
represantative the Property passes to ifyou digh.

Waluation

A reptrt @suad by a valuer which tails us how much the
Property s worth, ot morigags lending purposes only.

1

1.3

inthese Conditions:

a. words importing the mazculine gendar shall inclile the

famining and newiral gendars;

k. words imporiing the singular shall include the pliral and
vice varsa;

. wheare there are two or morg patsons incuded in the
exprassion you or your, ohligations and conditions
sxpressed as being by on or affecting you shall be held
o bind such persons lointly and severslly, so that egch of
wonz 15 fully Hableto perform the obligations and be subjedt
to the conditions;

d. any reference to any law or regulation includes any
change @ or re-gnactmiant of iEfrom tins to time in force
and all statutory instruments order and regulations made
under if;

e. a ‘person” refars to dny legal person, eluding but ot
fimited 1o indbiduals and companies;

. ithe Offerforms par of these Conditions. if the Offer and
these Conditigns conflict the terms of the Offer
will apply save where stated to the confrary, and

g. where the Offer or these Conditions conflict with the
Rules, the Offer éandfor Conditions (gs applicabis}
will pravail,

Where these Conditions are issued with and referred to
in any Additional Borrowing Offer which is made after
your first Loan in respect of the Property, the terms and
Conditions of any existing Morigage Contract shall
avfomatically be varied and replaced by these Conditions
when the Additional Borrowing is mads,

Communications

24

2.2

2.3

2.4

2.5,

2.8

e

28

We may give you detalls of how io contact us by
islephone and/or g-mall from time 1o time. Any such detdils
may include terms by which you must shide in respectof
contacting us (such &8s website terms of use) and you will
chmply with these.

We may record of menitor all communications dorexample
telephans conversations):
a. to make sure we carry out your instructions accurately;

b, & help us maintain the guality of our service;
©. forsecurity and iraining purposes; and
4. as recuiled by law or regulation.

You may also write to us at the contact addrass we supply
you with from time to tims unless we notify you otherviss,

if your ghve us any notice undsr the Agresment, & will not be
valid utiil we have received it

We may contact you using the most recent e-mall addrass,
permanent postal address or phone number you have givan
. Youwill have o accept {(and, as appropriate, must follow)
any notice we send you af the last relevant address you
have given us.

Whan we are required o give notios to you, for example &0

notify you of changes to tha Interest Hate or tha Monthly

Fayment, we will do so by

#. postaddressed B vou 8t the comespondence address
you provide or t the Proparty. Any nofice givan in this
way will be considered {o be received by you 48 hours

M LML LA 2 VTRV LY

after posting; or

b any other ressonable method avallable by law and agreed
by vou, including by e-mall ¥ you have agreed to s-mail
a3 the primary communication method in
retation to the Morlgage. E-mail will be considersd
o be reneived by you on the day the e-mail is sent.

You must tell us if your contact details change by using any

contact method we aotify you of from time to time.

We will cormmiunicate with you in English and il documanis
w send you and use will be in English, You will
communicate with us in English in all correspondence.




Mortgoge conditions
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3. Joint Mortgoges

3.1

¥ thare are two or more of you the foliowing terms wil

apply:

a. You are gach individually responsible for following the
terms of the Mortgags Contract, including, for example,
making sure that all the Monthly Paymenis are made.
You are each individually responsitle for ensuring that
the entire Ouistanding Balance is repaid. If you break
tha tarms of the Morigage Contract, we can {ake action
against 2l or any of yous: Any arrangements we make with
me or some of you will not alfect our rights against the
other{z) or any responsibilies of the gther(s) under the
Bortuage Contract.

b. We may give any information about the Account, the
Loan or the Mortgags Contract o any or all of you.

¢. 1Fany of you dies, unless you have madle allemative
arrangemants by way of a lenancy i Common, we can
treat the sundvar(s) as fully liable 1& fmeet the responsibilitiss
you have under the Blorigage Contract. In such event
we wiil amend the Account to an Account under the
Mortgage Contract in the name of any surviver(s).

4. fany of vou share the sams address, a notioe we send
to ang of yourwill-count a5 2 notice o all of you. We
will send cormespondence relating fo the Loan and the
Mortgage Contract, and any statemsnis relating to the
Account, to the first address listed for the Account.

&, fyour Laan can be transferred to & new Property
- {often referred to as “porting™) 2s sst out in the
" Morigage Contract, and only one of you exercises
the option 1o so transfer the Loan, we may require
written consent to any such transfer from all of you.

&, The Offer

4.1

42

it
H

Any Offerwill cease to have offect if we send you a new
Offer before making the Advance.

Although wee ara not obliged to proceed with the Advance,
we Wil only withdraw an Offer or vary it prior o Complation,
in the following circumstances (we can do this immediately and

without teling vou, but we wil nolify you if we reasonably can)

if:
3. 'wae have not ieleased the Advance on or before the
expiry date stated in the Offer;

b, our legal advisers tell us they cannot cary out any of our
instructions or cahact confirm that the tile of the Property
(is aatisfactory:

¢. anappointed Title insurer t2lis us that they cannot carry
out any of our instructions or cannot give &
cerificate of insurancs;

d. thers is 2 material change in your croumstances since
you made the Application;

a. any of the information given by or for you ar
connected with the Application & inaccurate, false
or incomplete;

£ any further investigation recommended In any Valuation
rveals-anyihing which adversely affecis the value of the
Property of ifs suitabiiity &5 security for the Loan;

. you do not or cannot Keep to any of the terms of the
Offer;

b, - wa reasonalily believe that weg would be in breach of any
tegal or regulatory raquirement applying o us were we 1o
4084,

‘we have reasonable doubts shout thevalus ofthe
Property or whether the Mortgage or any other séourity
held for the Loan can be enforced;

I. we have reasonable doubis dboul whether you will be
able fo repay any of the Quistanding Balance;

K. acing zs a regsonable and prudent lender we
dacide to change our lending policy or practios, oF
any matter arises {including any changes o the way
we are fundaed or any changes to generat economic
condiions) which 2ads us to consider i undasirable
i naks the Advance, or

L. any insurer is. not preparad o take out satisfaclory
ingurance for the Properiy.

4.3

4.4

4.8

48

We may chinge the Monthly Payment and Inferest Rate set
aut in the Offer before Completion in crcumstances whens
we would be able 1o make these changss aRer

Completion. If we make such changes, we will notify

you of this in accordance with-condition 2.

“You must notify us immediaiely § vour girsumstances change

hefore we rglease the Advance or thera is any material
change in the information you have supplied to
usin the Application,

We will hot release the Atvance until we are ready o do 30

- and any legal adviser we have instructed to act for us has

confirmed that all the relevant requirements of the Offer have
‘been mat and the title to the Propesrty is salistactory. We will
relegse the Advance {oany legsl adviser we have agting for
us but only if your legal adviser has reguested the Advance

“is released. interest will be payable on the Advance from

Completion even iFit s releasad to our legal soviser al your
leqat adviser's requast before vou need 1o use it

You must make the Monthly Payments in sterling by Direct

~Debit from a UK-based sterling bank or building society

current account. You must compiete a Direct

Dabit mandate as pait of the Application. Complation wil
be delaved if we do not have yourbank detalls and/or Direct
Pebit mandate,

The Mortgege Deed

8.1

5.2

Before Completion can take place you must sign a Morigage
‘Deed giving us a first legal charge over the Property. This
wilt be security for the Outstanding Balance and Qther

Tiebt.

Any existing mortgage on the Properly must be paid off
before the Mortgage Desd is completed uniess we
otherwise agree in wiiling.

Valuations

8.1

Any Valuation obtained by us In connection with the Loan

andlor the Property is for our benefit only and may not.

be relied upon by you aven if disclosed to vou. Any such
Valuation does not constitute a confirmation or guarantes by
us or on our behalf that the Property Is worth the value giver
to it

Paying back the Loun

7.1

7.2

7.3

T4

7.5

Linless you have chosen an Interest-Only Mértgage,
vou rrist répay the capital with interest over the Term by
making the Monthly Payments. You must repay the

Dutstanding Balance no later than the tast day of the Term.

if you have chosen an Interest-Only Mortgage, you must
repay the interast over the term by making the Monthly
Payments which shall comprise only the payment of interast
on the capital and shafl not inclsde any repayment of the
capital. You must repay the Ouistanding Balance ne later

‘than the last day of the Term and yout must malke suitable
_arrangements in this regard in accordancs with condition 10,

if part of vour Loan s an Interest-Cnly Mortgage,
condifion 7.2 wilt apply to that part and condition 7.1 {0
the ramainder.

You must make the Monthly Payments by Bivect Dabit

fromi the UK-based stetling bank or bullding sociaty current
account you have old us st you would like the payments
taken from on each Payment Date. If any Dlrect Debit
paymant is refused or recalled by your bank o building

" society, then we shall charge you an administration Tee

for each unsuccessiul application for peyment as sel out
i1 the Tariff.

The first Monthly Paymeit is dué on your firgt Payment

Date, After that, Mondbly Paymerits sre due on the
Payment Date i every Month until vou pay off the
Gutstanding Balance. [Tthe Payment Date s on a

weekand or a bank holiday, the payment is-due on e
first Business Day following that date. If you Tall to mahke the

Monthly Payments on time, you will have to pay us Fees as
comained in the Tarllf (this will not affect our
other rghts under the Mortgage Contract),



Mortgoge conditions
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7.6

7.7

7.8

Foes

B.1

8.2

8.3

B4

You will selact the daie in each Bonth (betwsen 10th

and 28th day inclusive in each month) that will be the
Payment Date o your Application. In the absence of suoh
selection, the first Payment Date will fall onthi

" 25t of the Month following the Month in which Completion

occurs. Notwithsianding this, any accrued interest payabls

. unter condition 7.8 shall be payable on the last day of fhe

month inwhich Complation ooours.

We may change the Payment Date ab any time for the
foliowing reasons:

& toincomporate changes. in our business {(including on-any
Transfer) introduced in good faith;

b. i reflect changes in the practice of othey mortgegs
lenders; andfor

£ toreflect technological changes,

Unless we have olherwise agreed with you, we will give you
nof iess than two months' nolice in gdvance of any changs
we make {0 the Payment Data.

In addition to your Monthly Pavment, an stdditional initial
pavmant must be paid by you. This will cover interes]

we charge from the date of Complstion to the end of the
Month in which the Loan compisted, sometimes referred
to as “acorusd inlerest’.

You rmust pay any reasonable Feas we charge arising in
cannection with the Mortgage Confract when we ask you to
pay tham,

if the Property has been soit and the Outstanding

Balznce has not been paid off in full, e shortfsl will become
immediately repayable. You misst pay the shortfall even if we
have sgreed o dischamge the Morigage. Any shortfall will
bearinterest ai the highier of (a) your then current interast
Rate and (b} the Standard Variable Rate and we may
continua o chargs you Fees and Expenses sven after any
court order requiring you 1o pay the whole or any part of the
Qutstanding Balance. Your obligations under this condition
will continue even after release or discharge of the Mortgags.

We will send you a copy of our Tariff with the Offer and
thereafter each year and af any cthertime Fyou sak fora
copy. Cogies miay also ba obtained from our websile,

“We viay change the amount of Fees we charge, or-add new

Fees to or remove Fees from the Tariff, in ordar fo reflect in
a profiortionate manner changes in our operating costs, exira
costs imposed by legal of reguiatory requirements or the
costs of doing the work for which the Fee is charged.

Any Feas incurred by you shall Be payable immediately and
gdded to the Outstanding Balance. Fees will boar interast
attha interest Rate, such interest to acorue from the dale on
which the Fees bacome payable.

Paying back the Outstanding Balonce

2.1

5.2

You must repay the Oulsianding Balanes no terthan the
last day of the Term, if any other provision of the Mortgage
Contract reguires you 1o pay any part of the Outstanding
Balance earlier, vou must comply with that provision.

Ary stafement by us of the Outstanding Balance, the
Ronthly Peyment and the Other Dabi shall fwithout
timiting your obligations under condition 31) be conclusive

mave inthe case of manifest eriorn

Intarest-Only Mortgoges
0. i the Loan or any part of it s an Interest-Only Mortgage,

you must make suitable arrangements to pay off the capital
at the end of the Term. H vou arrange a Repayment
Strategy you must keap § in place 10 repay the outstanding
capital. if your Repayment Strategy or ofther arangemanis
do not produce enough maney to pay off the capital and any
other Cuistanding Balahee at the end of the Term, you will
fave 1o pay off the shorfall yourself from ancther source.
Any shorfall will bear inferesi at the higher of:

a. yourthen current Interest Rate; and

b, ihe Standard Variable Bate,

arid we ey continug to charge you interest, Fees and
Expenses even after any court order requiring you io pay
the whole or any pan of the capital andfor the Outstanding

Balance. Your obligations under this condition-wilt continue
sven afler relgdse or discharge of the Mortgage.

8.2

T3

if the Loan or any pai of itls an fnterest-Only Morigage,
you shall supply us from time to fime al our reasonzgble
request with such informalion about vour Repayment
Strategy or any ofher method you intend vsing 1o repay the
autstanding capital af the end of the Term.

Ve may change your Loan (or any part of i fom an

“interest-Only Mortgage 10 2 Capital Repayment

Mortgage T

. any of the events in condition 17 ocours, provided that we
‘will enly sxsrcise sur-rights under this condition 10,3(a}
aoting 25 2 responsible and prudent ignder;

. you fail o comply with condition 10.2 ard we have
given you ai least one Month to remedy the Tallure,
provided that we will only exercise our rights under
this condition 10.3(b} acting as a responsible and
prudent lender;

£, Wi reastnably Sonsider that the Repaymert Steategy or
-othar method you indend 10 use {0 repay the capital
at the end of the Terny 8 unlikely to He sufficlent to do sg,
provided that we will orfly exersise our righis under this
condition 10.3(c) scling a8 a responsibie and
prudent lendet and having regard o your abilty to make
Monthly Payments which include capital and interest.

11, Chonges in the Monthly Payments

1114

.2

LE

The amount of your inifial Monthly Paymentis set outin the
Offer. We may change the Monthiy Payment you make by
giving at least 14 days’ notice to you in advance;

@, fthereis a changs in the Interest Rale. Any notice we
ive your will state when the change In the Interest Rate
will, or did, oome into force;

b o cover any Expenses and intarast on such Expengses;

¢. o reflectany changes agreed belween you and us in the
tumber oramount of Monthly Payments;

d. Hihers is a change in the Quistanding Balance
including (by way of example only) f you take any
Addiiional Borrowing or you pay part of the Loan sarly
or any Fees or BEarly Rapayment Charges are added
to the Ouistanding Balance in acconiancs with these
Conditions;

ifwe have applied, changed or cancelied any concession or
other arangement allowing you 1 delay paying the Lean
or any other amords you owe us in whole or in part;

f. ifihe Mortgags is changed to 2 Capital Repaymient
Morigage under condifion 10.3, or to an Inferest-Only
Mortpage under the relevant Conditions, or in sither
case by agresment betwesn you and us; andfor

#we nead reasonably to provide for any ofher matter
1o make sure thatall or part of the Quitstanding
Balance istepaid by the end of the Term.

# the Interest Rete changes between e date of the

Gifar and the date your first Monthily Payment Is dus, we
may be unable 1o give you 14 days notice of any change
io your Monthly Payment but we will give you notice in
advance of the changs as soon as we reasonably can.

We iy Bitially collect your Monthly Payment i advaice
on gach Payment Date (other than the first Monthly
Fayment and/or any accrued interest which we may

cofiett partly in arrears). We may from time to time collectihe
Monthly Payment in advance of it atrears or partly

in advance and partly in arrears. I we change the way

we collect the Monthly Payment we will give vou ot least
one monih's nofica of this In advance and we will only make
the change:

3

&

@

1 incorpdrate-changas in our business (ncluding on any
Transfer) made in good faith;

b. to reflect changes in the praciice of other morigage
fendars; andfor

¢ o raflecttechnological changss.
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< 12. Interest

13

124

12.2

2.3

124

125

12.9

12.7

12.8

3.1

5.2

Intarest will accrue from day to day but be cliarged monthly
based on the Ouistanding Balance gt the last Business
Day in the praceding Month af the pravailing rate, seve for
accrued interast as described in-dondition 7.8

interest will start accruing from and including the date

of Completion up to and including the date the
Quistanding Balance iz repaid in full. I in any Month
we lang any further mongy to you (for example, if we
make another Advance to you or it we release the
Lean to you in instalments), interest will accrus on that
further money from and including the day itis lent or
releassd o you or your legal reprasentative.

If you fail to pay any other money which is owed o us when

you are obiiged to, interest will acerue on that money from

and including the date on which you should have paid i unfil
it is paid.

Interast which accrues in any Bonth or part of a Month and
is not paid before the and of the Month will be added 1o the
Account (and will be treated as pant of the Outstanding
Balance and will then ba payabie by you in accordanse with
these Condifions) save that: interest accruing in the Month
or part of the Month in which the Qutstanding

Balange is repaid in full may be added to the Account

{and will be treated as part of the Oulstanding Balance)

at any lime during that Moenth or part of the Month which the
Cgstanding Balance is repaid in full. This means that you

will be charged inferest on the Inferast

Yout must pay us interest which acerues in any Month or part
of a Month before the end of that Month, or if eaclier, befare
the Ouistanding Balance is repald in full. if you do not, we
will charge yoi interest on the interest you have not paid,
This may-occur if the Monthly Payment is not sufficient to
pay ali the interest acoruad in the relevant Month.

We will continue to charge you interest at the Interest Rabs
(or such other raie the court sels} even afler any court order
requiting yeu 1o pay the whaole or any part of the Quistanding
Balance. )

The Interest Rate is an annual rate. To caloulate te amount

of infefest adording ot a daily basis, we divide the annual

ameunt of interast by 365, exceptin 2 leap yearwhere the

annual amount of interest will be divided by 366.

We may change the method of calouiating intersst (including
whether it is.charged in advance or in arears) to reflect
changes in our procedure or systems introducsd in good
faith. i a Transfer ocours the Transferes may change stch

‘method  refiect their procedures and systems. Any change
in such method must not materially increase your ehligations.

We will give you notless than one month's notice in advance

of any change in the method of calcuiating interest.

'Cha‘nges to the Interest Rate

The interest Rate will change whars provided for and i
accordance with the Offer or othenwvise in this condition 13.

if the inferast Rate is calouizted by reference to a Standard
Variable Rate, we may reduce the Standard Variable Rate
at any tima. We may increase the Standard Varieble Rais
far gny of the Gllowing easons:
a. Toreflact a changs which has ocourred, or which we
think is about to cocur, in the cost of furds we use in our
eniding business or to fund your Loan and which may
include (for sxample) our costs of borrowing money or e
rates we need o pay 1o-attract savers.

- B, To reflect 2 change which has ooourred, of whith wi
reastnably expadct to occur, in our reasonable assessniant

of the risk, or of the cost or pricing of that rigk, relating to
Gy morigage business generally.

¢.. To reflact a changs which has happened, or which we
reasunably belleveis about to happen, in the Bank of
England Base Rate or LIBOR or interest rates genaraliy.

d. To reflect a changs in the law, regulatory requirements
or guidance (including a recommendation by an
arvibudsmarnt or any similar body), or any relevant
code of pracics or general industry practices.

14,

3.3

13.4

13.5

13.6

137

3.8

¢. Toenable us 1o harmonise in 8 reasonable manner
the interest ratas being paid by our borrowers {or
categories of thess) following any scquisition or
Transfer of mortgages or any lakeover of, of merger with,
another morigage provider.

f. To enabls us to manage our business {and its growth}
prudently in the interests of our customers as & whole and
in a mannar which would gatisfy the requirgments
of our regulators.

Any increase will be proportionate {o ihe reason(s) for
the changes. We will give you at lesst 14 days notice in
advance of any change to 8 Standard Yariable Rate,
and the change will take effect on the date spscified in
that notice.

if the Intersst Rate is finked o the Bank of England Base
Hate or LIBOR i will change automatically to reflect any
change in the Bank of England Base Rate or LIBOR and
will take affact on the day of such change (i the infersst Rate
is finkad o the Bank of England Base Rate) or on the first
Business Day after the LIBOR Setling Date {if the Interest
Rate is linked to LIBOR) or on such other date as sef out in
the Offer.

We will give you notice of any changes in the Bank of

‘England Base Rate or LIBOR within a reasonable time afier
that change.

We may slso change the Interest Rate at any time to
reflect a change (in our reasonable view) in the value of our
security because of the way in'which the Property is used
or pectipied under condition 22. We will notify you within o
reasonable time of any such assessmeant,

‘i you have a Buy-to-Let Mortgage or a Commercial

Mortgage, thed we may also thange the iInterast Rate if
thare has heen {or f we reasonably anticipate there will be)
a material adverse change in your ciicimmstances or ability

1% meet your obligations, of in the econdmic or regulatory

conditions, that in any case will (or is reasonably Tikely o}

“increase our risk or reduce our return on the Maorltgage.

We will give you af least 14 days’ writlen notice of a chabge
1o the Monthly Payment following a change in the Intersst

_Rate. The Monthly Payment will change on the next

Payment Date following expity of the 14 days’ nofics.

“1f the tnterest Rate incresses,; the next Monthly Payment

you miske may nof be sufficient to pay all of the interest that
accrued in the previous Month. If this occurs, any unpaid

“interest will be added to the Quistanding Balance and you

will pay interest on it. You ¢an contact us 1o pay any unpaid
interest instead if you wish to prevent this happening.

K the interest Rate decreases, the nexi Monthly
Payment you make may be maore than the amount eguired

1o pay the interest that acorued in the pravious month.

I this pocurs, we may use any additional amount you pay in

- accordance with Gondition 20,

Early Repayment

14.1

14.2

4.3

if the Loan or part of the Loati is repaid before the end of
the Term (including whers you make penmitted overpayments
of rnore than the Monthly Payment), an Early Repayment
Charge may arise in accordante with the Offer, i which
-case we shall require you to pay us such Early Repaymendt
Charge. If we demand you immediately repay the
‘Oudstanding Balance under conditions 17 ar 22.4 we

wilf also require you to pay any Barly Repayment Charge,
We may at our discretion not reuire you to pay ahy Early
Repayment Charge §we have demanded immediate
rgpayment of the Outstanding Balance as 2 resulf of
your death.

If you ask us, we will 8l you how much your wili need to pay
on the date fof early repayment,

You rust also pay us any Fess pavable underthe

“Fariff or Offer in connection with any early repayment

or overpaymenit (for axample any administration fee on
redemption).
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15. Our Expenses

18,

1%

8.1

16.2

5.3

To the extent we reasonably incur them, you must pay us the
following Expenses (which may include lagal, surveying or
other professional fees we pay):

a. all our reasonable costs, charges and fees as they
arize (whether we demand them or nof) in connedtion
with- adininistering the Mortgage Contraet (including
but not limited 1o costs arising from finding you and
sormunicating with you, supplving or copying desds or
docoments {0 you and anyone acting on your behalf, any
third party fees and charges such as Land Regleiry fees,
collecting amounis you owe and enforcing the Mortgage
Deed) for the fife of the Morigags Contract;

B, ourcosis in any legal action relating o ihe Mortgage
Contract:

. our-costs in profecting or perfecting our saeourlty;

d. our costs in buving ot sometne else’s interest in tw
Property,

&. ourcosts in complying with any reguests vou make In
oainection with the Mortgage Confract;

f. our costs we reasonably ivour in enforcing any of our
legal righis under the Morigage Contract; amd

§. our reasenable cosis in putting right any failure by you o
ksep to the Mortgage Contract (ncluding but nof limited
o any insurance premium and associated costs arsing
urider condition 23.13),

and which In each case are not covered by our Fees,

Any Expanses incurred by vou shall be payable immediataly

" and added o the Quitstanding Balance. Expenses will bear

intarast at the hivterest Rate, such interest to accrue from the

date on which such Expenses become payable.

Qur right to recover Fees and Expenses entities us to

recover any money which we or a receiver have o pay 16

hird parties and any costs which we incur internally by the
charging of administration fees.

DWF Gverpuyments

1f the Depariment for Werk and Pensions or any other govarment
or segulatory body-at any time s making any payment {0 us towards
pavment of your ohiligations under the Mortgagse Contract and

- they make any overpayment we will use this toward reducing the
Dutstanding Balance {and Early Repayment Chargss may apply}

but if vee have to refund any such amount, we will tell you of the
refund and you must immediately reimburse us and make good any
deficit which arises.

Events of Default

174

We may demend that vou Immediately repay the
Cutstanding Balance, at any time; if any of the following
evenis happen:

& You are in arrears meaning that vou have failed to make
any hwo Menth!y.?ayments in fusll on the
Payment Dates and st the time of our demand those
Monihly Payments have siill not been paid in fall,

b, You do not ay any other amount (Nof being 2 Monthly
Paymeit) you owe ug under the Morlgage Contract
when due (including without imit any Ouistanding
Batance gt the and of the Term).

©: You are in material bréach of any of the terms of the
“Morigage Confract not relating lo payment of money.

th ¥ou creata fghts orgrant an interest in the Property that
affect our ability to enforcs the Mortgege
satisfactorily.

. Any parf of the Froperty is bought ander 2 compulsory
purchase order or requisitioned.

f. The Property or oy part of it is damaged and in
our reasonable opinion the value of our security is
materially lowerad.

g You becorme bankrupt of you make any formal
arrangermait with the people you bwe money to
{or any equivalant avent ocours in ancther jurisdiction).

h. You (being 2 cornpany) are subject to 2 petition for your
winding up or for the appointment of an administrator,
o you enter info liguidation or administiation or into any
arrangemant with v our cragditors {or any squivalent event
ooours in antther jurisdiction).

L. You [or someone on your behall) give us wrong

“information or falled to give information when vou
applied for the Loan, and that information has had

of would have had & significant negative effect on our
decision o lend or continue 1o lend to you.

i Asay person with & right, claim or interastin the Propeity
fakes lagal action 1o repossess i of to enfores their
interests.

k. Hyeu die ar F there is more than one of you, the last one
of you diss (in this condilion 17(K), ‘vou' does not inciuda
your personal representative).

f. The Mortgage Desd is no longer valid or lsgally binding
for any reasor.

m. If your Property is isasshold, you break the terms and
conditions of the lease and so regeive & neolics under
section 146 of the LPA demanding that vou take action to
put the situation right and you fall to do so within the time
setout in the nolics,

n. fvou do not have a Buy-to-Let Morigage and you let
the Property without our permission,

o An eveni occurs undse any ather agreament vou have.
with us enabling us o demand repayment in full of
manies borrowed under that agreement befare their
normat due date.

. Any of the svents in condifien 17{(g}, (), (D or () ooourin
redation to.any Guarantor.

4. - Aregulalor ororder of a court requires us Yo enforce such
immadiate repayment.

v You are convicted of fraud of an indictable-only-offence
of we reasonably belisve you have been involved in
Fraudulent or serious oriminal behaviour,

& We reasonably believe the relationship betwaen you
and us has iralrisvably broken down as a result of your
physical, threatening orabusive behaviowr 10 our stalf.

& We reasonabily believe our security to be af risk.

u. {yon have a Buy-fo-Lot Mortgage, any loan to value
ratio set out in the Offer 5 breached and any provisions
for suppiying us sliiemative securily of remedying the
breach wivich are 6t out in the COffer dre not gomplied
with.

¥ {Ifyou have a Buy-to-Let Mditgage or 8 Commercial
HMortgage only) if thera has been, or f we reasanably
antitipste there will be, & material adverse change In
your circumstances orability or in economic of regulatory
conditions, which we consider will adversely affect vour
ability 1o meet your obligations 1018 under the Morigags
Contract.

w. ¥ for any reason & Guarantee is invalidated or becomes
unetforceabls.

18, Amounts you still owe ut the end of the Term

8.1

8.2

i wou still owe ws any amounts after the end of the Term,
you must immediately repay the Quistanding Balance.
interest will continus fo e charged on this st the Interest
Rate (which for the svoidance of doubt will be thg higher of ()
yourthan Interest Rate and () the Standard Variable Rate)
gl you shall still have to pay ail and any Expenses we
incur. We may confinue to collect Monthly Payments from
you by Direct Debit {or aiher methods) without affecting the

Fact that the Outstanding Balance will have become due and

pavable at the expiry of the Yerm,

We will not release the Miortgage Uil vou repay the

Cuistanding Balance {and any Uther Debi).
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" 19. Additienal Borrowing

24,

21

ZZ.

19.1

182

if you apply for any Additional Borrowing, we will carry
out a redit assessment and our prevailing underwriting
conditions will apply. We haveé no obligation to grant any
Additional Borrowing even if our undenwriting condiions
arg mei.

If we make an Additional Borrowing Offer, these
Conditions will apply 1o that Additional Borrowing
unless you and we agree otherwise in writing,

Applicotion of Payments

20.1

20.2

20.3

204

We may apply-any payment made by youw against any part of
the Culstanding Balance i 2 manner which we from time to
fime decide.

We may from time to time chiange the raanner In which we
apply pavments made By you against the Qutstanding
Balance in doing so.

in exercising our rights under conditions 20.1 andior 20.2 we
will act reasonably and in compliance with any applicable legat
and reguiatory raquiramenis.

For the avoidance of doubt, in sxercising our rights under
this condition 20 but without praventing us rom applying
payments diferently, we may apply any payment made

by you against Expenses before Feas, against Feas and
Expenses befors EBarly Repayment Charges, against
Expenses before interest, and against interest bafore capifal.

The Mortgoge

211

2.2

1.3

21.4

The Mortgage i5 our securily for every part of the
Outstanding Balance and the Other Debt

The Mortgage Deed is our continuing security for the
Cutstanding Balance and the Other Debt This means that

‘the Mortgage Deoed will stay in force untll the Cutstanding

Balance and the Other Debt is repaid in full,

- Our power 1o sell the Froperty by law arises as $00n as you

sign the Morigage Dead,

I your hawve more than one Mortgage with us, our right fo
cormbine mortgages is not restricted by section 93 of the LPA.

The Property

22.3

You must do the following:

2. Live in anid use the Property as your main resiisnca
unless your Loan is & Buy-to-Let Mortgage {in which
case you must not reside in the Property).

bs.. Use, or (for2 Buy-to-Let Mlorigages) ensure the use of,
the Property as a single privale dwelling and not (without
our pricr wriien consent) change the use of the Property
or allow the Property to be used for 3 trade or business.

¢. Look afler the Property so that i keeps s valus as-our
seeuiity, This means putting it, and keeping i, tlean and
in-good repair and condition and keeping to all obligations,
responsibiliies and restrictions that apply to it You agree
to complete any unfinished work on the Property as soon
as possible and (o a high standard.

d. - Give us & copy of gny nofics of demand you recaive in
conngction with the Property within a regsonable time.
You will take all reasonable and necessary steps lo
comply with the raquitements of any such notics. i you
recelve any compensation arising from any notice you
recelve, you must pay this campensation to us and we
will use it 16 reduce the Duistanding Balanca. You will
hold on trust for us any such compensation money you
receive.

@ Not neglect of damage the Property or do anything eise

o raduce its value.

£ MNotdo anything on the Property which might harm any
insurance or which may incresse the premium due for that
nsurance.

g. Mot make gny structural or gignificant alterations to the
Property unlass you have our penmission beforshand.
W will act reasonably in considering any such alterations.

b Give us a new Morlgage (f we ask} over any new or

increased interest you get in tha Property.

22.2

22,5

224

i. Mol alter the Property nor grant rights in it {o anyone
(or allow anyone to get rights in i) or do anyihing which
would retiuce its values.

§o Mot fwithout our prior writeh cangant), create or allow
it oxist any security over the Property other than the
Mortgage.

k. Notgrant or agree fo grant 3 lease or tenancy of gl or
any part of the Property, uniess you have a Buy-to-ligt
Mortgage {and any rights you tave under the LPA o
grant leases does not apphy),

1. BMot transfer or dispose of vour irderest in the Property
without our prior writlen consent. You agree that you
and we shall apply 1o thé Land Registry for the entry of 3
restriction of any dealing in the Property restricted by this
eondition.

. Pay any rent, rates, taxes or other bills that are due for
the Praperty, aven if you ane not personally responsibie for
paying them. If we require, youwill produce alf receipis
for such payments to us within a reasonable time. You
agres that If you fail to pay any of these bills or cosis, we
may pay them or your behelf and add the amount to the
Cutstanding Balance.

Allow s of our ageris (on reasonablie notice) t inspect
ihe Property so we may bae sure you are complying with
the Agresmend. We will only inspect the Property st a
reasonable ime.

0. Comply with all laws, agreements, leases and
covanants which affect the Properiy or is use.

p. Letus know if the Property is uncooupied for 28 of more
days running.

If you do not comply with any of the obligations you have
regarding the Properly we may do 50 on your behalf and at
YOUF SXpenss.

If you have & Buy-to-Let morigage and let or lzase sl or any
part-of the Proparty:

a. you must do all that is legally netessary to ensure that
your lenants carry out thelr obligations under the tenanoy
agreament;

sy lefting must be an assured shorthold tenancy for
& term not exceeding 12 manths (ahd month to month .
thereaffer); and

¢. you must not extend or end the [ease or tenancy, or agrea
o any of the terms being changed, unless you have our
prigl written consent.

If 2F any time you have lat the Property in breach of condition
22 1(a), () or in any other mannes, of {unless your foan

is 2 Buy-to-Let Morigage) the Property is no longer your
main residence (whether the Froperty is let or not}, we
may without affecting our other rights under this Mortgage
Contract:

a. demand that you immediately repay the Outstanding
Balance in zocordance with condition 27.1; andfor

b, increase the Interest Rate by an amount detarmined

by s, acting reasonably and with regard 1o market
practice and our relevant interest rates for different types
wf origags at the time to reflect that the lending has
changed because of, for gxampie (but hot limited o), the
extra fending rigk we incur, andfor

exercise gny tights we have to evict the tenant {ad for
the avoidance of doubt, vou shall be solely responsible
for any flabiities arising B you orus as a result &f such
siction).

=

b

[

H

93, Insurance

231

23.2

23.3

Subject to condition 24.7 you must insuis the Property

and its fixtures in acsordance with the Offer against loss

and damage for the full reinstatement value of the Praperty
{which is the full cost of rebuilding the Property, including afl

prafessionsl fees and the cost of mesting plamming and Jocal-
authority reguiremeants).

You must insure the Property sven If the Praperty is lel. You
must ensure thet the tenant is-aware of any conditions made
by the insurance company.

You must keeo e nsurance in foree until you have repaid
the Gutstanding Balance and any Other Debt in full



Mortgage conditions

10

23.4 The insurance policy must be a comprehensive policy of
ingurance which;

2. covers fire, subsidencelheave, landslip, airoraf,
axplosion, st{;rm flond, earthquake fmpact, bursting/
tealdng of water tanks or pipes, riot, vandalisr and acis
of malicious damags and any oiher risks 25 wa may from
time to #ime reasonably demand;

. contains a clause protecting our Interest in the nsurance
you of anyone slse kdng in the Property is nagligent;

&. is'with a reputable insurance company for gt least the full
reinsiatement vaiue of the Property; and

g. has an excess that is reasonable and not more than
£1,000 for-claims for subsidence, landslip or heave.

23,5 The insurance policy must be in farcs:
a. fyou are buying the Property, when contracts ars
exchangsd; or

. ¥ you are remorigaging the Property, before the
Bortgage complates.

23.8 You must pay 2l of the Insurance premiums on tima.
if your pofioy is cancelled or lapses at any tims, you must
inform us immadiately,

237 You must show us the policy and receints for your premiut
payments if we ask io-see them.

. 3.8 Wgmay take sction sgainst you for any joss wa may suffar
arising from you failing o insure the Property in dccordance
Swith-the Mortgage Confract.

23.% You mustimmediately tell us about any damage to the
Property which may give rise {0 & daim undér the insurance
poficy.

2340 You must not do anyihing which could make it more difficult
or gxpensive (o keep the Progierty insured or which could
make the insurance invalid,

23.11 We are entitled 10 setfle and adjust 38 claims with insurers
' regardiess of whethar the insufance is arranged by us oris
an indepandent inguranas polity, but we will act reasonably
in doing s0.

23,43 You must hold any monay that you recelve under any

24.2

24.3

244

You must comply in full with the temms of any lease the
Properly is sublect {o.

You must get our approval before youwr

2..give up the lease;

b, apres o amend the terme of the leese orwalve or release
~any of your righls under i;

©. buy the freshold or any superior e to the Pr‘é‘mrty ar
any land of bullding that inchuides the Property; or

d. extend the lease,

We will give cur approval uniess # is reasonable for ug io
rafuss it

You must supply us premptly with all communications
received by vou under the lease.

25. Guorantes

251

28.2

28.3

i we have required a Suarantor, the Guarantor is requirsd
{pursuant to-a Guaranies) to guarantee to us that you will
repay the following with interest in accordance with these
Conditions:

a. the inltial Advance;

b. any Additlonal Berrewing which we make foyou
fullowing written notice being given (o the Guaranior;

. interest and any Fees and Expenises which wa charge to
a part of the Account which relates to any Loan which the
Guarantor has guaranteed under the Guarantae.

The Guarantor is also required to guarantes that you

will comply with each obligation imposed on you'by the

Mortgage Contrast,

Hwe allow a Borrower or any other person axira time within
which fo make any payments or do any offver thing which
they are required to do under thess conditions or

if we make any other concessions i a Borrowsr oF any other
parson or if any. other event or ciroumsiances anse which,

but for this provision, would otherwise release the Guaranior
from all oF any of his abligations to us, this will not release the

‘Guarantor fram his obligations to us.

insurance of the Property on trust for us. We agree that alt 26. Management companies
monies which either you or we receive uder any insurance if you ows the Proparty on terms which sllow vou 1o hold a shaee
of the Property are to be usad at your option sither: in a management or residents’ company, you agras 1o give us
vour share cerificate or membership certificats when we ask you
a 5&??&5@?@? 21:}* damage or Ioss for which the money 10 do so together with a share fransfer form and allow this fo be
) fransferred to us so that if we need fo repossess the Property
b to repay all or pat of the Outstanding Balance. oy sell i, we can ransfer your shares or membership to any
tyoutdo not iy us of your prefered opfion iy 30 days IS0 0 whom e have 50k e Pragerty iderout poer
:éﬁg::ﬁ;g&:iﬁ%ﬂ? aose an your behal. We wil We may exercise any voting righls as a result of our having
o s ; taken possession of the Property.
2313 We reserve the right fo take over the arrangement of the
insurance of the Property at any fime i () we reasonsbly 27. Eﬁfmsing our R%ghts

consider that the amount or type of cover set up by vour
insurer (o, where the Property is leasehold, sat up by an
insurer under condition 24.1) 1 inadeguatd.or 6 f the policy
is cancefied or lapses. In such svent you will be

able for all and any fees, costs or charges of any idad
reasengbly incurrad as a result, including bt not imited

fo the cost of arranging such insurance, angd we shall
reguire-you o pay o8 such amounis,

2, Leusehold Properties
241 I the Property is leasehold and its loase makes somaong

eige legally responsible for arranging buiidings insurance

for the Property, you do nat have to. arange your own

separale cover. However, it must be a fenm of the lease

that the landlord or & management company insures the

whole bullding of which the Property is pan. You must make

syre that:

a. i cover includes all the risks that we ressonabily require;

2

BT
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¥ any of the events in condithn 17 or 22.4 oogur, we may

demand that you immadiately pay us the Cuistanding

Balance and you must make immediate payment of the
Curbstanding Balance to us,

“Under section 101 of the LPA, the Loan witl betome due
and our legal power of sale will arse as soon as you sign

the Morigage Deed. We will only use this power if any of the
events in condition 17 or 22.4 ocour.

i anvy of the avents In condition 17 or 22.4 ooour, which

-gives us the right io demand that vou immediately pay the

Ouistanding Batance, we may:

a. Take possession of the Property or i the Properly is st
oolect any rent pavable.

b. Exsroise ourright 1o sall the Property. Our power {0 sef
the Property is free from any of the restrictions in
section 103 of tha LPA. We may sell (he Property
whathar or ot wes have repossassed i,

. ?;;Zg_ fs for the full reinstatement value of the o. . Appoint 2 receiver under condition 28 below.
. . _— N ! ! 4. YWary the ferms of, end, review or acoept the surrender of
¢, g\i;:?far is for the whole building of which the Froperty leases of tenancies over the Proparty.

. any mongy dlaimad inder the policy is used i restons the
buikdings and fixtures; and

#. the insrance iz adequate and that the policy mentions
your and our rights.

&

Crant lsases or tenancies of he Property on whatever
terms we choose free of the reslrictions of section 28 of
the LPA.

f. Exsrcise all other powars confered on us 8% a menigagee
undar the LPA or on g recelver under these conditions.
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i

i zny of the Other Debt is immediately payable by you, aven
if you have paid off all the Quistanding Balance, we may do
any of the things and axercise any of the rights referred o in
condiion 27.3,

it the Properiy has heen mortgaged in 8 way that gives
sorenne alse a firs! datm on #, or gomaons hasan inferest
in it shead of aur Morgage Dead, we hava the right to buy
cut the other person’s rights. We may do so af any time:

&, afer giving you notice to demand that you pay the
Quistanding Balanos; or

k. as soon as any powers under the claim or Inferasts have
come into force,

You will be fully bound by any agresment we reach with the
othar person. You must pay back any monsy we have spent
ot buying out that other person's rights when we ask you for
it

W or our agent may &t dny tme enter and inspact the
Proparty and do any work which we think is necessary

0 put right any failure by you fo keep to the Morigape
Coniract: [f we take any action under this condiion, it does
not mean that we have accepted the legal responsibilties as
if we had repossessed the Property. Wa will give you

at lenst seven days’ notice of ouriniention to enter the
Property uniess we reasonably defemming # is inappropriate or
impracticable for us to do so.

fwe or a receiver take possession of the Properly, you
st on notice, remove all of your fumiture and other
belongings. if vou have not done so within 7 days of the
nofice, we may as your agent remave, destroy, dispose, store

-or sell any ilems lef behind. Meither we nor the receiver will

be responsible for any loss or damage 10 Your POSSessions.

You miist reimburse us for all Fees and Expenses of dealing
“with your furniture and goods. If we sell any of them, we

will pay you what s left after deducting those Fees and

" Expenses.

28. Appointing o Receiver

284

28.2.

At any time after we kave demanded payment of any of the

Outstanding Balance by you undar condition 27, we fnay

. appoint a receiver. We have the fight o appoint any person
(or people) g5 @ receivar io manage the Property. We must

make the apppintment in welling. The receiver may be our
employes or anyone alse we choose. We have the fight (o

decide whiat the receiver will be paid, to changs the receiver

at any time and 10 appoint another one if we believe itis
raazonable fo do so.

The receivar will act as vour agernt and only yout are
responsible for their costs and aclions. You are also Hable for
any contracts they make or enter inte. The recelver may do

-any of the foliowing in véur name as your agent:

& Have any or 2l of the pawers of a receiver appointed
under the LPA.

b. Enter and repossess the Property,
. Self the Property.

d. Camyout any Jepsirs. allerations and improvements (o
the Property.

#. Letthe Property on any regsonable terms inchuding the
warying of the terms of any leffing.

. Allow any parson wio holds the lease to the Property o
give up the lease on any reasonable ferms.

@ Manage the Property, and do anything sise arising as a
rasult of managing the Property which a recelver may or
can do jegally 25 vour agant.

.. Insure the Property for any amounts and against any
risks and through any sgency as we ses fit,

I

't Sell any of the fxtures onthelr own or logsther with the

Property.
j. Removs, destroy, dispose of, store ar 22il any furniture or
gonds you fail fo remove from the Properiy.

. Pay any interest and Expenses.

I, Take any action in your name or ofherwise as may sesm
appropriate,

8.3

m. Exercise all powers and authorities which we can
exercise under the Morigage. You agree that we may
confer any powers and authorities which we could give if
we were the actual beneficial owner of the Property.

n. If the Proparty is leasehold, agres to changs or vary the
ferms of the lease or surrender it and/or arrange a new
lease, If the raceiver agrees {0 a2 New I8Ase QUF SECUTIY
for the Mortgage will aufomatically transfer o the new
lease and the recgiver may arrangs whatever format lagal
charge on it we may reguirg,

©. Buyoutanvons else’s interest in the Property.

p. Do anything else the 1aw allows in connection with the
Broperty.

The money the receiver receivas will be used as oliows:

. o pay the receiver's sxpenses;

b. o pay the receiver's fees at the rale we agree with the
racaiver from time o time,; and

¢. topay off the rest of any amounts you owe us (including
the Quistanding Balance and the Other Debi).

The receiver does not have {0 usa the money he reteives

to pay off inferest before repaying the Loan or otherwise to
pay off the Outstanding Balance and the Other Debt in any
particular order,

29. Power of Attorney and further assurance

29.1

28.2

28.3

28.4

29.8

For the purpose of securing cur inigrest In the Property, you
appoint by way of security us and any recelver by us (o be
yvour attorney, The attorney will b legally entitled to act on
vour behalf and the attorney's acts will bind you as theugh

you had done such acts.
You agres to sign any document and de anything else-which

we reasonably request you to do i order to

a. perfact orimprove any security created or intended 1o be
created for the repayment of the Qutstanding
Balance and the Other Debt;

b. help the sxercise by us of any of our powers Under these
Conditions; andior

. protect, manage or sell the Property or any othar security
for the repsyment of the Ouistanding Balance and the
Dither Debt.

Under the powel of attomey we may executs any da‘cumzent
ar do anyihing which you are required o do under these
Conditions,

We will not be lisble for anything which is done urder-the
powar of attorney unless we have failied to use reasonable
care in exercising the power.

The power of attorney that you give us in this condition is
irrevocable while any of the Outstanding Balance and the
Other Debt s sl cutstanding, and if those items are still
mistanding, will continue sven after releasea or dischaige
of the Mortgage.

30. Set off and Monies held on your beholf under
another Mortgage

30.1

30.2

i any of the events in condition 17 or 22.4 ocour and

a. weare holding any monies on your behalf pursuant to
a powar of sgle of power Io appaint & recaiver in rélation
to anoiher properly ownéd by you or any ane or more of
yau which is mortgaged fo us; and

b. the monies so held by us dxneed the amount required
o discharge the debt relating to that Morigdge,
wia van {butare not obliged 1) use those monies which

we ars holding ob your behalf Io repay the Quistanding
Balance.

Y¥ou irevonably suthoriss us W anply any credit balance
we afe holding on any account in the name of any of you,
or any other monies we owe any of you fowards any of the
Outstanding Balance which is due and payable,
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32.
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For more information call

312

334

Delay, Waiver ond Mistokes

311 Fwe relax any term of the Mortgage Conirast for you or
wee delay inenforcing any of our rights under the Morigage
Contract or only enforce Ihis in part, this will not prevent us -
from enforcing them strictly at any time.

if we miscalcutdte the amount payable by you o us or maks
any dther mistake abuut the Mortgane Contract this will

net affect any of our rights, including our ability to claim the
oorrect amount from you either before or after the Morlgage
haz bean raleased, with interest at the Interest Rats until
repayment.

A recaipt or telter saying the Mortgage has been repaid

in full will not prevent you from being persenally liable ifit

iz later found oul that the amnunt of the Outstanding

‘Balance was undersiated by mistake or if any payment

or Direct Deblt payment Is refused, reversad or recalled
by your bank or buikding socisty.

This condition 31 does not affect any lega! rights which you
may have gs a resulf of the Guistanding Balange being
undarstated.

31.3

1.4

Reimbursement

& claim s made or g dafence is raised against us because of
something you do wrong or fait to do that youw are supposad (o do,
or ifyou break the tenms of the Morigage Contract, vou

st pay us the full amount of odr josses, lishilties, costs and
payments (which would not have arisen otharwiss) in any way io do
with the claim, defence or breaking the Mortgage Contract. This
inchides any Expenses we have incured.

Our Right to Transfer

3.1 From ime to time we gy Transfer in whole or in part,
any Loan, Mortgage or ofher related securily 1o any
Transfores.

You sgree to each Transfer that we may make and you
enderstand and agree that we may do s without giving prior
notics to you and withoul your consent,

You understand that a Transfer typleally involves us
Transferring all or some of the rights under the Loar,
Morigage or the related security to another person or
organisation.

You agree that we may provide information about the
Apgilication, the KFI llustration, the Mortgags, your Logi,
any related security (including any Guarantees),

tha history and conduct of your Account, the resulls of

any statistical, monitoring or quality analysis activity that

W may Garryout on yvour Account from: time o time,

any other relevant information; th: -

& any such person or organisation who does, orwe
balieve wighes 1o, anier into. any Transfer with us or who
daed of wishes tofund or othernwise be involved in any
Transfer, and their professional adviaers;

b any purchaser or potential purchaser of the Lender or
any person who does or wishes to fund or otherwize be
involved in any such purchase, and thel professional
advisers; andior

L. any petson who was previously the Lendar, and their
professiongl advisers.

We may provide thig information at any fima on, prier o oy
after any actual or potential Transter under condition 33.1,

33.2

bt o g

You slso undsrstand that we may pravide such information to

any such person oramanisation including, but not limited to,
credit refarence agencies for the purpose of qualily analysis.

visit kentreliance.co.uk

34,

35,

36.

37.

38.

33.5 1f any Transfer is by & building society or industrial and
provident society or 8 subsidiary thersof you understand that
unless the building sociely or industrial and provident society
{as the cdse may be) decidés otherwise (which ¥ will not be
obliged to do), this may lead 1o fermingtion of your barowing
membership of the building sociefy or industrial and provident

. society and the loss of any rights associaied with such
membership (such that the Rules do not apply (o your
Account any furthan) only 1o the extent that such membarship
arises from your Loan.

Any Transferss will be able to exarcise the rights we have
undet the Mortgage Conftract on the same tarms. You agree
that any Transferee of the Loan or Mortgage may change
the Tariff sppiicable to your Loan 2nd may set the Standard
Warlable Rate {if any) charged on the Loan indepandently

of the rate sef by us and any previous Transferee and by
reference to their own circumstances at the dme.
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Entire Agreement

These Conditions, the daclaration In the Application, the

Offer, the Mortgsge Deed, the Rules (whare applicable) and sny
Guaraniee comprise all the terms agreed between you and us for
the Loan,

Third Party Rights

The Contracts {Right of Third Parties} Act 1999 doss nol appiy
fothe Mortgage Contract. This means that anyone who is not

a party to the Mortgage Contract will have no Hights under that
Actin relation {0 the Morigage Contract. A parly to the Mortgage
Contract includes anyone we Transfer ow rights toin acoordance
with the Morigage Contract or anyong we appoint 22 a receiver.

Severability

Each of the provisions of these Conditions is severable and
distingt from the others, I at any time any one or maore of these

provisions becomes. illiegal, invalid or unenforceable, this will

notaffect the legality, validity or enforceability of the remaining

povisions.

Law

37.1 The Mortgags Contract is governad by the laws of England
and Wales. The courts of England and Wales will deal with
any claim, dispute or diference arsing from the Mortgage

 Contragt.

These Conditions do not affect or exciude any terms and

conditions implied by law unless set out expressly in the
Londitions,

37.2

General Chonges

Aswell a5 our other rights tnder thess Conditions, we may vaiy
any of these Conditions at any time if such change is not prejudicial
o youand is required to correct any mistakes andfor to comphy with
any lagal or regulatory sequirsments. We will give yvou at isast one

month's prior notice of such change in

actordance with condition 2.

1634 848944
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