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TIGERWIT LIMITED.

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH.2018

The directors present the stratégic report for the Year énded:31 March 2018:.

The company was ihcorporated oh Sth.-March 2015 and: received autharisation: from -the -FCA to- undertake -
investment services on 26th January'2016.

directors.

The company has.concentrated: on :testing its. systems. and controls: before commencing. trading_ in: financial
instruments with clients.
The'company's Key performance indicators are:furhoveer:and net profit before tas:which.is disclosed-on page 6 of-
the-financial statements.

Development:and performance ' ‘
‘At-the period-end-the-company. had' net:assets of £321,025.

On‘behalf of-the:board

e e d

Mr S Denham
ﬁire_c’!or* )
25 July 2018




TIGERWIT LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2018

The directors present their annual report and financial statements for the Year ended 31 March-2018.

Principal activities

The principal activity of the company was that of the provision of investment services and trading as principal in
foreign exchange, equities and derivatives contracts including Contracts For Differerices ("CFD").

The company changed it's name on 22 February 2018 from Mercor Index Limited to Tigerwit Limited.

Directors

The directors who held office during the Year and up to the date of signaturé ‘of the financial statements were as
follows:

Mr'S Denham,

Mr D E McGovern (Resigned 12 January 2018)
Mr T Hughes . ’

‘Mr H Du (Appointed 19 February 2018)
Mr W Song (Appointed:8 January 2018)

Results.and dividends
The results for the Year are set-out on page 6.

No ordinary dividends were-paid. The directors do not recommend payment of a final dividend.
Financial instruments

Liquidity Risk

The company manages its cash and borrowing requirements in-order to maxirmise interest income and minimise
interest expense, whilst ensuring the company has sufficient liquid resources to meet the operating needs. of the’
business.

Foreign currency Risk

The company's principal foreign currency exposures arise from.in forelgn denominated- instruments. Company”
policy permits but does not demand that these exposures may be hedged'in order to fix the cost.in sterling.

Credit risk

Investmenits of cash surpluses are made through banks and compames which must fulfil credit rating criteria
approved by the Board.

All customers who wish to trade on credit terms are subject.to credit verification procedures. Trade debtors:are
monitored on an ongoing basis and provision is made for doubtful debts where necessary.

Auditor

- Fisher, Sassoon & Marks were appointed as auditor to the company and in accordance with section 485 of the
Companies Act 2006, a resolution proposing that they'be re-appointed will be-put at a General Meeting.




TIGERWIT LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

Statement of directors’ responsibilities

The directors are responsible for preparing the annual report and. the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statéments for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Genérally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company. law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair:
view of the state of affairs of the comparty and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

« select suitable accounting policies and then apply them consistently;

» make judgements and accounting estimates that are reasonable and prudent;

« state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

« prepare the financial statements on the going concem basis unless it is inappropriate to. presume that
the company:.will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show. and explain
tHe company's transactions and disclose with reasonable accuracy- at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act.2006. They
are also responsible for safeguarding the assets of the company*and hence for. taking reasonable steps. for the
prevention and detection of fraud and other irregularities.

Statement of disclosure to auditor

So far as. each person who was a director at the date of approving this report is ‘aware, there is no relevant audit
information of which-the company’s auditor is-unaware. Additionally, the directors individually have taken all ‘the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the company’s auditor is aware of that information.

On behalf of the board

N

Mr.S Denham
Director
25 July 2018




TIGERWIT LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF TIGERWIT LIMITED

Opinion

We have audited the financial statements of Tigerwit Limited (the 'company') for the Year ended 31-March 2018
which comprise the statement of comprehensive income, the balance sheet, the statement of changes in equity,
the statement of cash flows and notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the
UK and Republic of Ireland. (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statemerits:
+ give a true and fair view of the state of the company's affairs as at 31 March 2018 and of its loss for the Year
then ended;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting: Practice;
and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards -are further described in the-Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the’
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have. fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in.relation to which the 1SAs (UK) require us to
report to you where:
» the directors' use of the going concern basis of accounting in the preparation of the financial statements.is
not appropriate; or
« the directors have not disclosed in the financial statements any identified material uncertainties that may
cast sngmf icant doubt about the company's ability to continue to adopt the going.concem basis of accounting
for a period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information. included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is-to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to bé materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are.required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opmlons on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our-audit:
+ the information given in the strategic report and the directors' report for the financial Year for which the
financial statements are prepared is consistent with the financial statements; and
+ the strategic report and the directors' report have been prepared in accordance with applicable Iegal
requirements.




TIGERWIT LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF TIGERWIT LIMITED

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and-its environment obtained in the course of
the audit, we have-not identified material misstatéments in the strategic report-and the diréctors' report.

We have riothing to report in respect of the following matters-where the Companies Act 2006 requires us to
report to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or )

» the financial statements are not in agreement with the accounting.records and returns; or

» certain disclosures of directors' remuneration specified by law are not made; or

« we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the. financial statements and.for being satisfied that they give a true and fair view, and for such
internal control as the directors determineis necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. ‘

In preparing the financial statements, the directors are.responsible for assessing the company's ability to
continue -as a going concem, disclosing, as applicable, matters telated to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease .operations,
or have no realistic altemnative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a- whole -are free.
from material misstatement, whether due to fraud or error, and to issue an auditor’s. report that.includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit-conducted in
accordance with ISAs (UK) will always detect a material misstatement when it-exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could. reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. '

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Councif's website at: http:/iwww.frc. org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

This report is made solely to the company’s members, as a body, in‘accordance with Chapter 3 .of Part. 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those .matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permltted by law, we do'not accept or assume responsibility to anyone other than the.company and the
company's members.as a body, for our audit work, for this report, or for the opinions we have formed.

7

Jonathan Marks (Senior Statutory Auditor)
for and on behalf of Fisher, Sassoon & Marks 25 July 2018

Chartered Accountants

Statutory Auditor 43 - 45 Dorset Street
London
W1l 7NA




TIGERWIT LIMITED

STATEMENT OF COMPREHENSIVE INCOME:

FOR THE YEAR ENDED 31 MARCH 2018

Notes

Turnover 3

‘Cost of sales
Gross:profit:

Adrinistrative expenses,

Opérating 1o8s 4

Intérest payableand similar-expenses 7
Amounts writtén off loars . 8

‘Loss before taxation

Tax on:loss ' 9

Loss for.the financial Year:

“Year
ended’

31 March
'2018:

$:

480,116

472,576

(573;963);

(101,387)

(96)

(225,000)-

(326,483)

(326,483)

‘Year
ended

31 March
2017

£

(503:424)

41,703

(461,721)

‘The Profit And Loss Account hias been prepared on-the.basis that-all-opérations are-contintiing opérations;




TIGERWIT LIMITED:

BALANCE SHEET:
AS AT:31'MARCH. 2018

2018 2017
Notes' £ £ £
Fixed assets
Tangible.assets 10 1217 -

Current assets

Debtors 12 492,758 393,751

Cash.at-bank and:in‘hand 350;812 306,987
843,570 700,738

Creditors: amounts-failing.due within

one year. 13 (522,545) 52,013y

Net.current assets 321,025 648,725

Total assets less currént liabilities '322;242. 648,725
Capital and reserveés.

Called up share capital © 15 262, 262
Share:premium account 16 1,224,578 1,224,578
Profit and'10ss. reserves 17 (902,598); (576,115).

Total.equity’ - . 322,242 648,725

The financial statements were approved by the board of directors and-authorised-forissue on 25:July 2018 and

are signed:on its.behalf by: 7 ) ’

. Director , Dilector

Company:Registration No. 09479466




TIGERWIT LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2018

Notes
Balance at™t April 2016
Period ended:31 March 2017:
Loss'and total comprehensive ‘income:for the
period o
Issue-of share capital 15:
Balance at 31'March 2017
Period ended 31. March:2018:.
Loss-and total-comprehensive income for the

period,

Balance at 31 March 2018’

‘Share
capital

233

29

-Share
premium

‘account:

£

999,767

224,811

Profit and:
loss
reserves.
£

(114,394y

(461,721)

885,606

{461,721),
224,840

262

1,224,578

(576,115)

(326,483)

648,725

(326,483)

262

1,224,578

322,242

(902,598)




TIGERWIT LIMITED

STATEMENT OF CASH FLOWS'
FOR THE YEAR ENDED.31 MARCH 2018

2018 2017

Notes £ £ 2 £
Cash flows from operating activities
Cash generated from/(absorbed by) 21 .
operations ’ : 307,426: - (117,287)
Interest paid : {98) -
Income-taxes refunded/(paid) 41,703 =
Net cash inflow/(outflow) from operatirig A , N
activitiés 349,033 (117,287)
livesting activities:
Purchase of tangible fixed-assets - (1,825) »
Proceeds og:disposa’lof loans : +(225,000) -
Proceeds fromothér investments and‘loans’ (78,383) -
Net-cash used in.investing:activities (305;208) S .
Fihancing:activities o
Proceeds from issue of shares - 224,840
Net cash {used in)/generated from o
financing activities : 224,840
Net increase in cash and cash equivalents 43,825 107,553
-Gash and cash equivalents.at'béginnirig.of Year 306987 ‘1?9‘9»,43.4:
-Cash-and-cash équivalents-at end.of Year 350,812 306,987

<g-

By AN ¢ PR < AN A £ P e RS 10 e s e te s hm b e es



TIGERWIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

11

1.2

1.3

1.4

1.5

Accounting policies

Company information

Tigerwit Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 1st Floor, Aldermary House,10-15 Queen Street,London, England, EC4N 1TX.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The' Financial Reporting

Standard applicable in' the UK and Republic of Ireland” (“FRS 1027) and the requirements of the
Companies Act 2006.

The financial statements are prepared in sterling, which is the functional .currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal.
accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover
Tumover represents the net .revenue from tradmg in foreign exchange, equmes and derivatives contracts
including Contracts for Differences ("CFD")

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of.
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Computers 33.33% Straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset; and is.credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those .assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of-an individual asset,
the company estimates the recoverable. amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use.. In assessing value in
use, the estimated future cash flows are discounted to their preseénit value using-a pre-tax-discount rate that
reflects current market assessments of the time -value of money and ‘the risks $pecific to the asseét for
which the estimates of future cash flows have not been adjusted.

If the'recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrymg amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in prof it or loss, unless the relevant asset is carried at a
revalued amount; in which case the impairment loss is treated as a revaluation decrease.

-10-



TIGERWIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.6

1.7

Accounting policies (Continued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or:
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the:reversal of the impairment loss is treated as. a revaluation increase.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of -three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 'Other Financial Instruments-Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions.of the instrument.

Financial assets and liabilities.are offset, with the net émounts presented in the financial statements, when
there is a‘legally enforceable right to set off the recognised amounts and there is‘an intention to settle on a
net basis or to realise the asset and settie the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors-and cash and bank balances, are' initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted -at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are. not subsidiaries, associates
or joint ventures, are initially measured at fair value, which is normally the. transaction price. Such assets
are subsequently carried at fair value and the changes in fair- value are recognised in profit or loss, except
that investments in equity instruments that are not publicly traded and whose fair values cannot be
measured reliably are measured at-cost less impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit-and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more.events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between.the carrying:amount and the
present value of the estimated cash flows.discounted at the asset’s original effective interest rate. The
impairment loss is.recognised in profit or loss.

if there is a decrease in the impairment loss arising from an event occurring after- the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount.does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit-or loss. '

-1



TIGERWIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.8

Accounting policies . ) (Continued)

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the-asset expire:
or are settled, or when the company transfers the financial‘assét and substantlally all the risks and rewards
of ownership to ariother entity, or.if some significant risks and rewards of ownership are retained but
control of the asset has transferred to another party that is. able. to. sell the asset in its: entiréty’ to: an
unrelated third:party.

Classification of financial liabilities

Financial liabilities. and equity instruments are' classified according to the -substance of the contractual
arrangements. entered into. An equity instrument is any-contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Baslic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans. from fellow group companles and
preference -shares that are classified .as debt, are initially reoogmsed at transaction price unless the
arrangement constitutes a financing transaction, where-the debt instrument is measured at the present
value of the future payments discounted .at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate.method:

Trade creditors are obligations to pay for goods.or services that have been.acquired in the ordmary course-
of business from suppliers. Amolints payable are classified as current liabilities if-payment is due within
one year or less. If hot, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction. price and subsequently measured at amortised: cost using the effective interest method.

Other financial liabilities :

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments. Derivatives are initially recognxsed at fair value on the date a derivative contract is-entered
into and are subsequently re-measured at their fair valle. Changes .inthe fair 'value of derivatives are.
recognised in profit-or loss in finance costs or finance income as appropriate, unless hedge accounting is:
appliéd and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured
at fair value through profit or loss. Debt instruments may be designated as being measured’ at fair value

though profit or loss to eliminate or reduce an accounting mismatch or if the instruments are measured and-

their performance evaluated on a fair value basis in accordance with a documented risk management or
investment strategy.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged
or-cancelled. '

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable -on equity instruments are recognlsed as liabilities ‘once they are no longer at the
discretion of the company.

212



TIGERWIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.9

1.10

1.12

1.13

Accounting policies i - (Continued)

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered-into and are
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised
in profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in
which event the timing of the recognition in profit or loss depends on the nature.of the hedge relationship.

A derivative with a positive ‘fair value is recognised as a financial asset, whereas a derivative ‘with a
negative fair value is recognised as a financial liability.

Taxation
The tax expense represents the sum of the.tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items.of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The:company's
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax .

Deferred tax liabilities are generally recognised for ali timing differences and .deferred tax assets are-
recognised to the extent that it is probable that they will be recovered against.the reversal of deferred tax:
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in .a transaction
that affects neither the tax profit nor the accounting profit.

The camrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset' when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes ievied by the same tax authority.

Employee benefits

‘The costs of short-term employee benefits are recognised as a liability and ‘an-expense, unless those costs

are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination. benefits are recognised immediately as an expensé when' the: company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall:due.

Foreign exchange

Transactions in currencies other than pounds stérling are recorded at the rates of eéxchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on transtation are included in the.profit and loss account for the period.

-13-



TIGERWIT LIMITED.

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)-
FOR THE YEAR ENDED 31 MARCH.2018

2 Judgements and key sources of estimation uncertainty

In the apphcatton of the companys accountlng pohcres the dlrectors are: requured to make ;udgements-

from: other sources. The" estlmates and assoc:ated assumptlons are based on: hlstorlcal éxperience’ and
otherfactors that are considered-to be- releyaqt ‘Actual results: may, differ from these estimates.

The estimatés and underlying assumptions are reviewed on :an ongoing; ‘basis.. Rev:s:ons to: acoountmg
estimates-are recognised in the, penod in which:the estimate-is revised-where the revision affects only:. that

period, -or-in"the period of the- revision:and-future: periods’ where: the: revnsion affects both current:and: future
periods.

3 Turnover:and other revenue

An analysis of the company’s turnover is. asfollows:

2018 2017
£ . £
Turnover analysed by-class of business
“Net Tradlng revenue '480,118. ‘97046
2018 2017
: £, £
Turnover analysed by geographical market
EC ' ' 6,770 1,368
Non EC 473,348: ‘95,678
480,118 97,046
4 Operating.loss
2018 2017
Operating loss for the period is stated:after charging/(crediting): £ £
Exchange gains (1,537) (371)
Fees payable.to:the company s audutor for the :audit of the company's:
financial statements 7,500 5,100
Depréciation of owned tangible fixed assets: - 608: -

instruments measured. at fair value through prof tor Ioss ‘amountéd. to £1 537 (2017 £371)

?"1'4 =



TIGERWIT LIMITED.

FOR THE YEAR ENDED 31-MARCH 2018

5

Employees

The a'\"/ej'a'ig'gfmoh,thlyh’dr‘ﬁb'e_fr‘ of persans. (including diréctors) employéd by the company during the-Year

‘was:

Directors 2 1

Developers: 4. 7

Their aggregate ré(ﬁuneration» comprised:
2018 2017
£ £

Wages-and salaries 248,250. 288,916
Social:security costs 31,419 32,594

Pension costs. 130, -

277,799, 321,510

.Directors’ remuneration:

2018 2017
£ £

Remuneraﬁon.for'.qualifying;;serj\iices 230,000 40,833;

Interest payable.and similar expenses
2018: 2047
£ £
Other finance costs:
Other interest 6. -

Amount written off currentloans
£ £

Anmounts writteroff ‘current loans .'(225;0(}0:) ) b

Under ‘the terms-of the sale and ‘purchase’ agreement on. the: acquisition of tHe' company by the’ new.

.shareholders, the loan.to CFP Energy Limited was written off.

Taxation
‘ 2018 2017
3 £
Gurrent tax
UK:comporation tax-on profits for:the current-period’, & (#41,703)

5



TIGERWIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

9

10

11

“Taxation

(Continiid)

The actual chargél(credit) for the Year-can be recoriciled to the expected credit for the Year based onithe

profit.or 10ss-and the standard:rate of tax-as follows:

2018

L-oss before taxation : ' (326,483):

2017
£

(503:424)

Expected tax credit based on-the standard rate of corporation tax in the:UK.

0f19.00% (2017::20:00%) (62:032);

Tax.effect of expenses that are not.deductible in determining.taxable profit- 2
Unutilised tax-losses carried forward 62:182.

Permanent capital allowances in excess of depreciation (231)

Research and.development.tax.credit s -

(100;685)

100,685

- (#1,703)

Taxation:charge/(credit) for the period. : ’ =

Tangible fixed assets

Cost:

At 1 April 2017
Additiofis

At 31 March 2018

Depreciation:and impairment

A1 April 2017

Depreciatioh charged in‘the Year
At 31 ‘March 2018. ‘

Carryirig:amount
At 31 March'2018

At 31 March 2017
Financial instruments:

2018
£

'.Carryi’n:g.amOuﬁtof-ﬁnaﬁclal2a,'ssé_t's_

Debt instruments measured ‘at. amortised cost. 426,720

1608

|

2007
£,

Carrying amount. of financial liabilities o
Measured at amortised.cost 4.73/,574“1‘

393,751

67,387

?‘.16'.-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED):
FOR THE YEAR ENDED'31 MARCH 2018

12

13

14

Debtors.
Amiunts falling dise within one year:

Trade:debtors
Other.debtors

Prepaymients and accrued incomeé:

Amounts falling due after‘one year:

Corporation tax recoverable

Total debtors.

Included above are amounts due from related parties in the sum of £150,000.

Creditors: amounts falling.due within one year

Trade creditors
Corporation. tax

-Other taxation-and social security"

Other creditors
Accruals:and deferred income:

2018

£
90,036
376,143
1.922

2017
:

93,751

300,000,

468,101

393,751

24,657

492758

393,751

2018
£

28:312
24,657
19,147
434,064

16,365

2017
e

61,032
(41,703)
26,329
151
6,204

522,545

52,013

Included in Other creditors are amounts.due:to rélated parties in-the sum of:£330;000

_Retirement benefit schemes

Defined contribution schemies

Charge to:profit or loss in respect-of defined contribution schemes

2018
£

130

The?comp'”ahybpejr?qtesa deﬂned contribution pension schemé.for-'all:qualifyi.ngv;é‘r"npioyeés._» The:assets of.

the:scheme are held separately-from those of the company.in an independeitly‘administered fund.

{7



TIGERWIT LIMITED.

NOTES TO THE.FINANCIAL STATEMENTS(CONTINUED).

FOR THE 'YEAR ENDED 31 MARCH 2018,

15

16

17

18

Share capital”

Issued and fully paid
19,367 A Ordinary shares of 1p each
6,804 B Ordinary shares-of 1p €ach

Share premium siccount.

-At;beginning of Yéar

Issue of-new-shares

At.end of Year -

Profit-and loss reserves:

At:the beginning of-the Year

‘oss, for.the Year '

.At the end:of the:Year

Events after the reporting.date

2018

194
68

2017

243.
13:

262

262.

2018
£

1,224,578

2017
£‘

999767
224;811

1:224,578

1,224,578:

2018
£

(576,115)
(326,483)

2017
£

(114,394).
(461,721)

Since the year-end, the company debt ‘of £330,000 owed to Tigerwit.Holding Limited was-converted'info

115"C' grdinary shares of-£0,01 each.

Since, thie -year end the compariy: issted new ‘385.'C' shares of £0:01 each for a cash consideration of

£1,100;000 to Tigerwit: Holding Lirnited.

.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

19 Related party transactions:

- During'the year the cofhpany was. owed £150 000 (2017 £,150; 000) by Sensatus UK Limited, a.company’
of which Mr S:Denham and Mr DE. lVIcGovern are-the-directors and ‘shareholders:

which.were prowded on standard commercial’ terms

The tumover includes income of £464,347. (2017: £Nil):received fromi Tgerwtt Group Lamvted for
professional’ and technology servnces

At the year end the company owed £330 000 (2017 £N|I) to: Tgerw:t Holding Limited, a shareholder in:the
company.

Atthe year end the. -company-was. owed £75,868 (2017 £N|I) by Mr T: Hughes a dlrector and shareholder
in'the company.

20  Coiitrolling -party
The ultimate controlleris Mr'T Hughes by virtue of his majorily ownership of the:shares in thé compaiy:

21 Cash.generated from operations

2018 2017
£ £
Loss for-the year aftertax- (326,483). (461,721)
‘Adjustments for; '
Taxation charged/(credited) - (41,703)
‘Finance:costs 96 -
Depreciation and impairment of tangibié fixed assets’ L -
Amounts written off investments: :225,000 -
Movements in working capital: L o
Decrease in.debtors 4,033 306,249
Increase in creditors : 404,172 79,888
Cash.generated fromi{absorbed by) operations 307,426 (117:287)

8-



TIGERWIT LIMITED

CAPITAL REQUIREMENTS DIRECTIVE PILLAR 3 DISCLOSURE
FOR THE YEAR ENDED 31 MARCH 2018

Capital requirements directive Pillar 3 disclosure
Verification

This information has not been-audited by the Company's external auditors and does not constitute any form of
financial:statement and must not be relied upon in making any judgement on Tigerwit Limited..

Introduction
Regulatory Context

The Capital Requirements Directive ('the Directive') of the European Union establishes a revised regulatory

capital framework across Europe goveming the amount and nature of capital that must be maintained by
credit institutions and investment firms. In the United Kingdom, the Directive has been implemented by the
Financial Conduct Authority .(FCA') in its regulations through the General Prudential Sourcebook.(GENPRU')
and the Prudential Sourcebook for Investment Firms (IFPRU').

Frequency

The Firm will be making Pillar.3 disclosures annually. The disclosures will be as-at the Accounting Reference
Date (“ARD") which is currently 31 March.

Media and Location
The disclosure-is published only in our Accounts and will be available from the Registered office on request.
Materiality

The Firm regards information as material in disclosures if its omission or misstatement could change or
influence the assessment or-decision of a user relying on that information for the purpose of making-economic
decisions. If the Firm deems a certain disclosure to be immaterial, it may be omitted from this statement.

Risk Managemeént

The Firm'is mindful of the FCA's comments regarding confldsntnahty and of the comment that both qualitative
and quantitative data must be disclosed. :

As such, the Firm's policy is to disclose that information required under the FCA Rules but to treat further
information as proprietary if sharing that information with the public would undermine its: competitive position.
Proprietary information may include information on products or systems which, if shared with-competitors,
would render the Firm's investments therein less valuable. Further, the Firm will regard information as:
confidential if there are obligations to customers or other counterparty relationships binding-the Firm'to
confidentiality. in the event that any-such information is omitted, we shall disclose such.and explain the
‘grounds.why it has not been disclosed.

The new FCA framework consists of three pillars. Pillar 1 deals with-miriimum capital requirements; Pillar 2
deals with Intemal Capital Adequacy Assessment Process ("ICAAP") undertaken by a firm and the:
Supervisory Review and Evaluation Process through which the firn and regulator satisfy themselves on the
adequacy of capital held by the Firm in relation to the risks it faces and; Pillar 3 which:deals’ with publlc
disclosure of risk management policies, capital resources, capital requirements.and remuneration policy. The
regulatory aim of the disclosure is to improve market discipline and transparency.

The Firm is a full scope firm primarily acts in an excution only capacity in that no specifie advice is given to
client. It acts solely as agent on behalf of clients and does not undertake proprietary trading.




TIGERWIT LIMITED

CAPITAL REQUIREMENTS DIRECTIVE PILLAR 3 DISCLOSURE (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

The Firm's key fisks have been identified and grouped as either market; credit, Ilqundlty or operational risks.
The Firm has assessed these risks in its ICAAP and has set out appropriate actions-to manage them.

Market Risk

As a Principal and Market maker in securities and CFD's, we are not required to have a trading book. Our

potential exposures are non-trading book exposures to foreign currency assets or liabilities held on our’
balance sheet.

Foreign currency position risk required:@ 8%. Risk weighted exposure amount.£3,300. Whilst the firms fees
may sometimes be in foreign currencies these are converted to sterling upon receipt thus ensuring we are not
exposed to any material currency risk on the balance sheet of the Company.

Credit Risk and counter party Credit Risk

The Firm's principal exposure to credit risk is the risk that fees cannot be collected and.the exposure to banks
where cash held is deposited.

The Firm holds all cash with Banks assigned high.credit ratings. - Consequently risk of past due or impaired
exposures isiminimal. The firm's business model utilise client settlement accounts held under trust with
counterparties reducing the risk of CCR in the event of a counterparty defaulting.

Liquidity Risk

Liquidity risk is the risk that the Firm will encounter difficulty in meeting its financial.obligations. The Firm's
approach to liquidity is to'ensure that as far as possible it will always have sufficient liquidity to meet:its clients’
settiement obligation and operating expenses. This is achieved by ongoing monitoring of the Firm's available

working capital as'compared with the amounts due to clients and counterparties, as setiled daily to their
respective P&Ls.

Any failure by the Firm to meet its payment.obligations could result in market counterparties closing the Firm's
hedging positions or failure to'meet client withdrawal requests, either. of which would have material adverse

consequences for the Firm's business. The cash position of the Firm is therefore monitored closely by the
CEO and contingency plans are always in place to meet uhexpected.demands.

Operational Risk

This incorporates stringent L. T. controls and processes undertaken as well as-the regulatory and contingency
planning done at the Firm level.-Qur operational risk appetite is conservative and, as a result, we invest to
mitigate such risks.

Our staffing levels also provide a level of contingency cover in all critical business areas.

The Firm has documented contingency planning and disasters recovery procedures and these are regularly
reviewed and tested.

We also aim to keep all aspects of our operations as simple as possible.
Corporate Background
The Firm

The Firmis incorporated in the UK and-is authorised and regulated by the FCA. The Firm's activities give itthe
IFPRU categorisation of a “Full scope” and a "IFPRU €730K" firm.
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CAPITAL REQUIREMENTS DIRECTIVE PILLAR 3 DISCLOSURE (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

As a Full Scope Firm we are considered-a Proportionality tier three firm for the purposes:-of the FCA's
Remuneration Code.

The Firm is not a.member of a UK Consolidation Group and .as such this document covers the Firm on-a solo
basis.

Capital

Capital Management

The Firm's objectives when managing capital are to safeguard the Firm's ability to continue as a-going
concern and to ensure there is always adequate capital to meet trading requirements, margin requirements,
ongoing working capital-requirements and the FCA's capital requirements.

The Firm sets the amount of trading capital in proportion to risk and makes adjustments to it in the light of
changes in economic conditions and the risk characteristics of the underlying assets/liabilities. in order to
maintain or adjust the capital structure, the Firm may issue new shares to its shareholders.

Capital Resources

The Firm regards its capital position to include-all financial-assets and liabilities, therefore the year end capital
position was £322,242 (2017: £648,725).

Capital Requirement

The firm's Pillar 1 requirement is £639,790. The firm-fell short of the firm's base capital requirement, as-a full
scope firm of €730K. Subsequently.the firm has received a capital injections of £1,100,000.

Risk Management and Risk Categorles

For its Pillar 1 regulatory capital calculation of Credit Risk, under the credit risk capital-component the Firm
has adopted the Standardised approach and calculating risk weights:

Credit Risk calculation'@ 31 March 2018.
Credit Risk Capital Requirement £45,000,

Risk Management Objective _
The Firm has a risk management objective to develop systems and controls to mitigate risk to within'its
conservative risk appetite.

Governance Framework

Mr Simon Denhem and Mr Tim Hughes are the excecutive directors of Tigerwit Limited. Mr Haitao Du and Mr
W Song are non-executive directors of Tigerwit Limited. The Board meets on a quaterly basis.and executive
board meets on a weekly basis.

Risk.Framework

The Managing Board is responsible for.risk management and reviews the effectlveness of the Firm's system
of intemal controls to manage and-mitigate the risks identified,

Overall Pillar 2 Rule
The Firm has adopted the "Structured" approach to the ¢calculation of its ICAAP.Capital Resources
Requirement as outllned in the Committee of European Bankung Supervisors Paper, 25 January- 2006.

The ICAAP is reviewed by the Managing Board of the Firm annualily, or when.a material-change:to the
business occurs.
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Disclosure; Credit Risk and Dilution Risk

The Firm is primarily exposed to Credit Risk from the risk of non-collection of fees and the exposure-to banks
where cash held is deposited.

The Firm holds.all cash.with an Arated UK bank.

See above (Capital Requirement) for: calculation. of credit risk as-at 31 March 2018.

Operatiénal Risk

The Firm's Fixed- Overhead Requirement (FOR) is disclosed as a proxy for the:Piliar 1. Operatlonal Risk

Capital calcutation. The Firm's Pillar 1 Capital' Resources Requirement is the higher of FOR/the sum of Market
Risk and Credit Risk Requirement.

As the firm is Full. Scope IFPRU €730K firm, it doas not require- to disclose Fixed Overhead Requirement
(FOR).

Operational Risk: £43,287.

Disclosures: Exposures to-Interest Rate Risk in-the Non-Trading Book-

Although the Firm has substantial cash balances on its Balance Sheet, ‘there.is currently no significant
exposure to Interest Rate fluctuations.

Disclosures: Remuneration

The FCA defines Remuneration Code Staff ("Code Staff") in.SYSC 19A.3.4 as senior management, risk:
takers, staff engaged in control- functions and any employee receiving total remuneration that takes them into
the same remuneration bracket as those detailed above, whose professional activities-have a material impact
on the firm's risk profile.

The Firm has decided to treat all Directors as Code Staff.

The Board of Tigerwit Limited is comprlsed ‘of two-executive-directors- and .two non-executlve dlrectors The
non-executive directors are appointed to review and:challange the. corporate and regulatory decisions.of the
executive directors.

The Managing Board will consider the need to.add:any newjoiners to the list of Remuneration Code:Staff’
during the year. .

Application

Based on the Firm's profile we have defined ourselves as a Proportionality Tiér Three investment firm("Tier.
Three Firm") and :adopted a proportioned approach to. our remuneration policy.: We have considered our
individual needs on an-ongoing basis and where appropriate disapplied.certain provisions in accordance with
FCA and.CEBS/EBA guidance: The Managing Board will review any provisions which have been:disapplied
on at least.an.annual basis, to ensure that it continues to be appropriate.

Information concerning the decision-making process
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Due to the size of the Company, we do not consider it appropriate to-have a separate remuneration.
committee. instead this function is undertaken by the Managiing Boatd. This will be kept-(inder review-and
should the need arise, the Company will consider amending this arrangement to: provide greaterindependent
review.

The Directors are members.of the Managing Board and also: joiritly have an equal veting interest in the
Company. .

The Board of Tigerwit Limited is responsible for ensuring-that the remuneration policy.is developed to align.
with.its risk tolerance. No external consultants assisted in this review. Any person:with-a question regarding
the policy or.disclosures made under this policy should refer to the Directors who are members of the
Managing .Board.

Information on the link between pay and performaric’e

Akey objective in utilising the Company's structure was to align the interests of the directors with the overall:
goal of achieving the best performance over the long-term for the Company.

Aggregate Value of Directors salaries for period to 31 March 2018

Based on the profile of the Company:we consider wé have:one business area, prificipal ‘and- market makerin
securities and CFD's and all Directors,. as Code-Staff, have responsibilities that typicalty fall within job titles
FCA guidance indicatéd would suggest they are senior personnel whose role impacts the risk profile:of the:
Company.:

As such, to comply with the FCA remuneration disclosure requwement we disclose, as per the audited-
accounts of the Firm, the total Directors salaries which, for the period to 31 March 2018 was £230,000.




