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GAME Digital Solutions Ltd

Strategic Report
For the year ended 24 April 2021

The directors present their strategic report on the affairs of Game Digital Solutions Limited (‘the Company’) for the 52 weeks
ended 24 April 2021,

Principal activities and business review

The Company is the holding company of Game AR Limited, a company registered in the UK.

The Company is a subsidiary of Game Digital Holdings Limited and pant of the Frasers Group pic (“Frasers”) Group of
companies. The Company has no trading activity and all activities arise from its interest in its subsidiary undertaking and
related intra-group receivables and payables balances.

Key performance indicators

The key performance indicator is the value of the investment, given that the Company’s principal activity is thal of a holding
company.

Risk

The principal risk that faced the Company related to the irading resulls of the subsidiary undertaking. The Company has no
trading operations, and its major asset comprises its interest in the share capital of the subsidiary company.

The Board bsliaves that recognising and managing risks is the key to an effectively run business. Risk idantifica'lion takes
place in conjunction with a review of financial and operational performance, focusing on identifying ali risks that could
potentially impact the Company's financial performance. Every identified risk is examined and mitigating activities are put in
place. -

Financial risk management objectives and policies

Cash flow and credit risk

The Company's activities do not expose it 1o significant cash flow risks.

Liquidity risk

To maintain fiquidity and ensure that sufficient funds are available for ongoing operations and future developments, the
Company has access o group funds sufficient to meet all short and long-term needs.

Guing concern

These financial statements have been prepared on the going concem basis. The Ditectors have reviewed the going
concem principle in light of the guidance provided by the FRC.

The Company was established in order to serve as a holding company for Game AR Limited and has no trading operations.
The Company has no expenses and no cashflow projections are prepared for the Company.

The Company is part of the wider Frasers Group. On 30 November 2021 Frasers Group refinanced its existing borrowings
and entered into a combined term loan and revolving credit facility of £930.0m for a period of 3 years, with the possibllity to
extend this by a further 2 years. The board of Frasers Group plc, have undertaken to support the Company for a period of at
least 12 months from the date of approval of these financial statements.

Approved by the Board and signed on ils bahatf by:

v

Nick Arran

Director

8 March 2022

Unity House, Telford Road, Basmgstoke RG21 6YJ



GAME Digital Solutions Ltd

Directors’ Report
For the year ended 24 April 2021

The Diractors of Game Digltal Solutions Limited {the 'Directors' or the ‘Board’) present their annual report on the affairs of the
Company and the corresponding Auditor's report, for the year ended 24 April 2021.

Dividends
The Directors do not recommend payment of a final dividend (2020; Enil),
Directars

The Directors who served through the period and up to the date of this repont, except as noted, were as follows:

Martyn Gibbs Resigned: 22 July 2020

Ray Kavanagh Resigned: 10 December 2020
Alastair Dick Appointed: 12 June 2020
Adedotun Adegoke Appointed: 12 June 2020
Nick Amman Appointed: 12 June 2020

There Is no indemnity in place tor directors of Game Digital Sofutions Limited.
Employees

The Company has no employees.

Auditor

Each of the persons wha is a director at the date of approval of this report confirms that:

+ so far as the direclor is aware, there is no relevant audit information of which the Company's auditor is unaware; and
« the director has taken all the reasonable steps that he ought to have taken as a Director in order to maks himself aware of any
relevant audit information and to establish that the Company's auditor s aware of that information.

The confirnation Is given and should be interpreted In accordance with the provisions of s418 of the Companies Act 2006.
Statement of Directors’ responsibilities

The Diractors are responsible for preparing the Strategic Repont, Directors® Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financlal year. Under that law the directors have
elected to prepara the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practics), including Financial Reporting Standard 101 Reduced Disclosure Framework
(FRS 101). Under campany law the directors must not approve the financial statements uniess they are satisfied that they give a
true and fair view of the state of alfairs of the company and of the profit or loss of the company for that period. In preparing these
financial statements, the directors ara required to;

« salect suitable accounting policies and then apply them consistentiy;

* maks judgemants and accounting estimates that are reasaonable and prudent;

« state whether applicable UK Accounting Standards have been followed, subject to any matarial departures disclosed and
explained in the financial statements; and

«  prepare the financlal statements on the going coancem basis unless it Is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explaln the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financlal statements comply with the Companies Act 2006. They are also respansible for saleguarding the assets of the
company and hence for taking reasonable steps for the prevention and dstection of fraud and other immegularities.



GAME Digital Solutions Ltd

Directors’ Report (continued)
For the year ended 24 April 2021

The Company mests the definition of a qualitying entity under FRS 100 ‘Application of Financlal Reporting Requirements' issued by
the FRC. The financial statements have therefore been prepared in accordance with FRS 101. As permitted by FRS 101, the
Company has taken advantage of the disclosure exemptions available under that standard in relation to financial instruments,
capital management, the presentation of a cash flow statement, related party transactions and the effect of future accounting
standards not yet adopted.

Approved by the Directors and signed on its behalf by:

W

Nick Arran
Director
9 March 2022



GAME Digital Solutions Ltd

Independent Auditor’s Report
For the year ended 24 April 2021

Opinion

We have audited the financial statements of Game Digital Solutions Limited (the ‘company’) for the year snded 24 April 2021
which comprise of the Statement of comprehensive income, the Statement of financial position, the Statement of changes in
equity and noles to the financial statements, including significant accounting policies. The financial reporting framework that
has been applied in their prepamation is applicable law and Intemational Accounting Standards in conformity with the
requirements qf the Companies Act 2006. -

In our opinion, the financial statements:

s give a true and fair view of the state of the company’s aftairs as at 24 Aprl 2021 and of its profit far the year then
ended;

e have been properdy prepared in accordance with Intemational Accounting Standards in conformity with the
requirements of the Companies Act 2006;

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we hava fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have cbtained is
sufficient and appropriate to provide a basis for our opinion.

Caonclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements Is appropriate,

Based on the work we have performed, we have not identified any material uncertaintles relating to events or condilions that,
individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for a period of
at least tweilve months from when the linancial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections
of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our
auditor's report therson. The directors are responsible for the other information contained within the annual report. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be
malerially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. [f, based on the work we
have performed, we conclude that there Is a material misstatement of this other information, we are required to report that
fact.

We have nothing to repont in this regard.

Opinions on other matters prescribad by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the strategic report and the directors’ report for the financial year for which the financial
slatements are prepared is consistent with the financial statements; and

¢ the strategic report and the diraclors’ report have been prepared in accordance with applicable legal requirements.



GAME Digital Solutions Ltd

Independent Auditor’s Report (continued)
For the year ended 24 April 2021

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have nolidentified material misstatements in the strategic report or the directors’ report.

We have nothing to report In respect of the foflowing matters in relation to which the Companies Act 2006 requires us to report
to you i, in our opinion:

» adequate accoiifiting records have not been kept, or retumns adequate for our audit have not been received irom
branches not visited by us; or

* the financial statements are not in agreement with the accounting records and retums; or
= centain disclosures of directors' remuneration specified by law are not made; or
» we have not received all the information and expianations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 2, the directors are responsible for the
preparation of the financial statements and for being satisfled that they give a true and fair view, and for such intemal control
as the directors determine is necessary to enable the preparation ot financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial stalements, the directors are responsibie for assessing the compaty's ability to continue as a going
concem, disclosing, as applicable, matters telated to going concem and using the going concem basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from materiat
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

The extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities are instances of non-compliance with laws and regulations. The objectives of our audit are to obtain sufficient
appropriate audit evidence regarding compliance with laws and regulations that have a direct effect on the determination of
material amounts and disclosures in the financial statements, to perform audit procedures to help identify instances of non-
compliance with other laws and regulations that may have a matena! sffect on the financial statements, and to respond
appropriately 1o identified or suspected non-compliance with laws and regulations identified during the audit.

In refation to fraud, the objectives of our audit are to identify and assess the risk of material misstatement of the financial
statements due to fraud, to obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement
due to fraud through designing and implementing appropriate responses and to respond appropriately to fraud or suspected
fraud identified during the audit.

However, 1t is the ptimary responsibility of management, with the oversight of those charged with governance, to ensure that
the entity's operations are conducted in accordance with the provisions of faws and regulations and for the prevention and
detection of fraud.

In identifying and assessing risks of material misstatement in respect of irregutarities, including fraud, the audit engagement
team:

» obtained an understanding of the nature of the industry and sector, including the Isgal and regulatory framework that
the company aperates in and how the company is complying with the legal and regulatory framework;

¢ inquired of managemenl, and those charged with govemance, about their own identification and assessment of the
risks of irregularities, including any known actual, suspected or alleged instances of fraud;

+ discussed matters aboul non-compliance with faws and regulations and how fraud might occur including assessment
of how and where the financial statements may be susceptible to fraud.

As a result of these procedures we consider the most significant laws and regulations that have a direct Impact on the financial
statements are IFRS, FRS 101 and the Companies Act 2006. We performed audit procedures to detect non-compiiances
which may have a material impact on the tinancial statements which included reviewing financial statement disclosures.
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GAME Digital Solutions Ltd

Independent Auditor’s Report (continued)
For the year ended 24 Aprit 2021

The audit engagement team identified the risk of managemant override of controls as the area where the financial statements
were most susceptible to material misstatement due to fraud. Audit proceduras performed included but were not limited to
testing manual joumal entries and other adjustments and evaluating the business rationale in relation to significant, unusual
transactions and transactlons entered into outside the normal course of business.

A further description of our rasponsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: htip://www.trc org. ul/auditorsresponsibilities. This description forms part of our auditor's report.

Use of aur report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companigs
Act 2008. Our audit work has been undertaken so that we might state to the company’s membaers those matters we are
raquired to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

Neil Mellor

Nell Mellor (Senior Statutory Auditor)

For and on behalf of RSM UK Audit LLP, Statutory Auditor
Davidson House,

Forbury Square,

Reading,

Berkshire,

RG1 3EU

9 March 2022



GAME Digital Solutions Ltd

Statement of Comprehensive Income
For the year ended 24 April 2021

52 weeks ended
24 April 2021
Note g‘ooo

39 weeks ended
25 April 2020
£000

Gross Eg‘ ofit

_Administrative expenses

. Operating loss

Finance income

Profit before taxation

Taxalion _

Total comprehensive income for the period attributable to
equity holders of the Company

The accounting policies and nates on pages 10 to 13 form an integral part of these financia! statements.

All results relate to continuing operations.
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GAME Digital Solutions Ltd

Statement of Financial Position
As at 24 April 2021

24 April 25 April
2021 2020
Note £'000 £'000
Non-current assets
Investments . [, | i < e -
Current assels
_Trade and other receivables - -
Total assets - -
Current liabllities
Trade and other payables - -
“Net current itabiiities T - T
Net aggets/(liabllities) - -
Equity attributable to equity holders of the Company
Share capital 5 - N
Capital contribution 5 1,435 1,435
Retained eamings/{deticit) o ) (1,435) {1,435)
Total equity o -

The accounting policies and notes on pages 10 to 13 formn an integral part of these financial statements.

The financial statements of Game Digilal Solutions Limited, company number 09476209, were approved by the Board of

Directors and authorised for issue on 9 March 2022.

Signed on behalt of the Board

L

Nick Arran
Director



GAME Digital Solutions Ltd

Statement of Changes in Equity
For the year ended 24 April 2021

Retained

Share Capital earnings/ Total

capital contribution (deficit) equity

£'000 £'000 £'000 __£'000

At 27 July 2019 e 1435 (1435) . -
Loss for the period S - - - -
Total comprehensive expense - - - -
At 25 April 2020 and at 24 April 2021 : - 1,435 1,435) -

The accounting policles and notes on pages 10to 13 form an imegral part of these financial statements.
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GAME Digital Solutions Ltd

Accounting Policies
For the year ended 24 April 2021

General Information

Gama Digital Sotutions Limited (“the Company”) is a private company limited by shares incorporated in Engtand. The registered
office in England is Unity House, Telford Road, Basingstoke, Hampshire, RG21 6YJ.

Basis of preparation

The Company's accounting reference date Is 30 April. The Company draws up its financial statements for the accounting period
anding on the Saturday directly belore or following the accounting reference date, as pemitted by section 390 (3) of the Companies
Act 2006.

The financial statements for the accounting period ending 24 April 2021 ara for a 52-waek period. The financial statements for the
comparative accounting period ending 25 April 2020 are for a 39-week period as the Company's accounting reference date was
aligned with Frasers Group pic, a Company registered in England and Wales, which reprasents the smallest group into which the
Company's resufts for the period are consolidated. It is noted that any comparative between the periods ending 25 April 2020 and
24 April 2021 are not directly comparable.

The Company meets the definition of a qualifying entity under FRS 100 ‘Application of Financial Reporting Requirements’ issued by
the FRC. The financial slatements have therefora been prepared In accordance with FRS 101. As permitted by FRS 101, the
Company has taken advantage of the disclosure exemptions available under that standard in relatlon to financlal instruments,
capital management, the presentation of a cash flow statement, related party transactions and the effect of future accounting
standards not yet adopted.

The principal accounting policies adopted are set out below and have baen applied consistenily through the period and the
preceding period.

As permitted by section 401 of the Companias Act 2006 and UITF abstract 43, the Company, being a whofly owned subsidiary of
Frasers Group plc, a company incorporated in the UK which prapares accounts under IFRS, has not prepared group financial
statements dealing with the consolidated state of affairs and profit or loss of the Company and its subsidiaries. Frasers Group pic is
a company incorporated in England and registered at Unit A, Brook Park East, Shirebrook, NG20 8RY,

Standards affaecting the financial statements

Adoption of new and revised standards

There are no new and revised standards and interpretations that are relevant to the Company and have been adoptad for the first
time for the financial period that have had a significant impact on the amounts reported in the financlal statements.

Going concern

These financlal statements have bsen prepared on the going concem basis. The Directors have reviewed the going concem
principie in light of the guidance provided by the FRC.

The Company was established in order to serve as a holding company for Game AR Limited and has no trading operations. The
Company has no expenses and no cashflow projections are prepared for the Company.

The Company is part of the wider Frasers Group. On 30 Novembsr 2021 Frasers Group refinanced its existing borrowings
and entered into a combined term loan and revolving credit facility of £930.0m for a period of 3 years, with the possibility to
extand this by a further 2 years. The board of Frasers Group plc, have undertaken to support the Company for a period of at
least 12 months from the date of approval of these financial statements.

Significant accounting policies

Exceptional items

The Company presents those items which, because of their size, naturs or expected infraquency of events giving rise to them, maerit
separate presentation to allow the users of the financial statements to understand better the financlal parformance in the period.

Finance Income

Finance income [s recagnised by applying the effective interest rate, except for short-term racaivables when the recognition of
Interast would be immaterial.

Investments

Investmants in subsidiary undertakings, assoclates and other undertakings are shown at cost less any provision for impairment,
Dividends received are credited to the statement of comprehensive income when the right to receive payment is established.
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GAME Digital Solutions Ltd

Accounting Policies (continued)
For the year ended 24 April 2021

Taxation
The tax expense for the period comprises current and deferred tax.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the balance
sheet date in the countries where the Company operales and has faxable income.

Deterrad tax Is the tax expected to be payable or recoverable on differances between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit, and is
accounted for using the balance sheel liabllity method. Delerred tax labilities are generally recognised for all taxable
temporary differences and deterred tax assets are recognised to the extent that it is probable that taxable profits will be
available against which deductible temporary differences can be utilised. Such assets and liabilities are not recognised if
the temporary difference arises from goodwili or from the initial recognition of other assets and liabilities in a transaction that
affects neither the tax profit nor the accounting profit.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is
realised based on tax laws and rates that have been enacted or substantively enacted at the balance sheet date. Delerred
tax is charged or credited in the statement of comprehensive income, except when it relates to items charged or crediled in
other comprehensive income, in which case the deferred tax is also dealt with in other comprehensive income.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relats to income taxes levied by the same taxation authority and the Company intends
1o setlle its current tax assets and liabilities on a net basis.

Trade and other receivables

Trade and other receivables are initially recognised at fair value and subsequently carried at amortised cost, less provision
for impairment. To the extent an indicator of impairment is identified, a provision for impairment of trade and other
receivables is established when there is objective evidence that the Company will not be able to collect all amounts due
according to the original terms of the recelvables. This provision represents the difference between the asset’s carnrying
amount and the present value of estimated fulure cash flows. The amount of the provision is recognised in the sfatement of
comprehensive incoms.

Trade and other payables

Trade and other payables are recognised on the trade date of the related transactions. Trade payables that are non-interest
bearing are stated at their nominal value being an approximation of their fair value otherwise they are stated at amortised
cost.

Critical accounting judgements and key sources of estimation uncertainty

There are no critical accounting judgements and key sources of estimation uncertainty.
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GAME Digital Solutions Ltd

Notes to the financial statements
For the year ended 24 April 2021

1 Operating profit/(loss)

The auditor's remuneration for the audit of the Company's financial statements has been bome by a fellow group company

(2020: same).
2 Employees and Diractors

The Company had no employees in the period.

The key management personnel of the Company are limited to the Board of Directors. No remunaration was paid to
Directors for their services to the Company during the period (2020: Enil). The Directars’ services to the Company do not
occupy a significant amount of their time and, as such, the Directors consider it is not appropriate {o allocate their

remuneration in respect of their services provided to the Company.

3 Taxation
52 weeks ended 39 weeks ended
24 Aprit 2021 25 April 2020
£'000 £'000

Current tax

Total current tax

Deferred tax

Origination and reversal of temporary dilferences

Total deferred tax

Taxation charge

The charge for the period can be reconciled to the profit/{loss) in the statement of comprehensive income as follows:

52 weeks ended
24 April 2021
£'000

39 weeks ended
25 April 2020
£'000

Profit/{loss) on ordinary activities bafora taxation

Tax on profit/(loss) on ordinary activities at the standard UK
corporation tax rate of 19.0% (2020: 18.0%)

Effects of:

Expenses not deductible

Unrecognised losses

Group relief at nil consideration

Taxation charge for the period
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GAME Digital Solutions Ltd

Notes to the financial statements (continued)
For the year ended 24 April 2021

4 Investments

Shares in group

undertakings

£'000

At 27 July 2019 -
Additions -
Impairment -

At 25 April 2020 and at 24 April 2021

The Company holds 100% of the ordinary share capital of Game AR Limited, a company incorporated in the UK.

5 Share capita) and reserves .
24 April 2021 25 April 2020

Authorised, issued, called up and fully paid ordinary Number of Number of
shares of £1 each shares £ shares £
At beginning and end of period 1 1 1 1

Capital contribution

An amount of £1,435,000 owed to group undertakings was waived in a prior period and recorded as a capital contribution.

6 Related party transactions

The Company’s immediate parent company is Game Digital Holdings Lid. Under FRS 101, the Company is exempt from the
requirement to disclose related party transactions with subsidiary undertakings of Frasers Group pic, on the grounds that it
is a wholly owned subsidiary of Frasers Group plc who prepare the consolidated financial statements of the Group.

7 Ultimate controlling party

The ultimate controlling party is Mike Ashley through his 100% shareholdings in Mash Holdings Limited and Mash Beta
Limited which hold the majority of the ordinary issued share capital of Frasers Group plc at 24 April 2021.

Frasers Group plc represents the smallest group into which the Company'’s results for the period are consolidated. Mash
Holdings Limited, a Company tegistered in England and Wales, represents the largest group into which the Company’s
results for the period are consolidated. A copy of the respective group accounts are available from the Register of
Companies at Companies House.
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