REGISTERED NUMBER: 09459359 (United Kingdom)

Unaudited Financial Statements for the Year Ended 31 December 2022

for

Chimp Auctions Limited




Chimp Auctions Limited {Registered number

1 09459359)

Contzants of the Financial Statements
for the Year Ended 31 December 2022

Company Information
Balance Sheet

Notes to the Financial Statements

Page



Chimp Auctions Limited

Company Information
for the Year Ended 31 December 2022

DIRECTOR:

REGISTERED OFFICE:

REGISTERED NUMBER:

ACCOUNTANTS:

M Elsoudani

Flat & Redbourne Avenue
London
N3 2BT

09459359 (United Kingdom)

Primera Accountants Limited
First Floor

Spitalfields House

Stirling Way

Borehamwood
Hertfordshire

WwD6 2FX

Page 1



Chimp Auctions Limited (Registered number: 09459359)

Balance Sheet
31 December 2022

31.12.22 311221
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 4 4,682 -
Investment property 5 536,812 475,297
541494 475,297

CURRENT ASSETS
Debtors O 32 -
Cash at bank 199.324 4.539

199,356 4,539
CREDITORS
Amounts falling due within one year 7 27,906 70,309
NET CURRENT ASSETS/(LIABILITIES) 171.450 (65,770}
TOTAL ASSETS LESS CURRENT
LIABILITTES 712,944 409,527
CREDITORS
Amounts falling due after more than one
year 8 889,593 548,655
NET LIABILITIES (176.749) {139.128)
CAPITAL AND RESERVES
Called up share capital 10 | |
Retained earnings (176,750 {139,129}
SHAREHOLDERS' FUNDS {176,749 {139.128)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December
2022.

The members have not required the company to oblain an audit of its financial statements for the year ended 31 December 2022 in
accordance with Scction 476 of the Companics Act 2006.

The director acknowledges his responsibilities for:

(a)  ensuring that the company keeps accounting racords which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for cach financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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Chimp Auctions Limited (Registered number: 09459359)

Balance Sheet - continued
31 December 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 25 September 2023 and were signed by:

M Elsoudani - Director

The notes form part of these financial statements
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Chimp Auctions Limited (Registered number: 09459359)

Notes to the Financial Statements
for the Year Ended 31 December 2022

1. STATUTORY INFORMATION

Chimp Auctions Limited is a private company, limited by shares , registered in United Kingdom. The company's registered
number and registered office address can be found on the Company Information page.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

2. ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention.

Significant judgements and estimates
In the application of the company’s accounting policies, the director is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the
revision and future periods where the revision affects both current and future periods.

Turnover
Turnover represents rent receivable for the period,

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a
grant does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A
grant received before the recognition criteria are satisfied is recognised as a liability.

Investment property

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at the
reporting end date. Changes in fair value are recognised in profit or loss
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Chimp Auctions Limited (Registered number: 09459359)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2022

2.

ACCOUNTING POLICIES - continued
Financial instruments

The company has elected to apply the provisions of Section 11 "Basic Financial Instruments' and Section 12 'Other Financial
[nstruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at
a market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted hy the balance sheet date.
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Chimp Auctions Limited (Registered number: 09459359)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2022

2.

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At cach reporting end date, monctary assets and liabilitics that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included
in profit or loss.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee's services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate
the employment of an employee or to provide termination benefits.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 2 (2021-2).

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£

COST
Additions 4,682
At 31 December 2022 4,682
NET BOOK VALUE
At 31 December 2022 4,682
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Chimp Auctions Limited (Registered number: 09459359)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2022

5.

INVESTMENT PROPERTY

FAIR VALUE

At 1 January 2022
Additions

At 31 December 2022
NET BOOK VALUE
At 31 December 2022
At 31 December 2021

Investment property was valued on an open market basis on 31 December 2022 by the director.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Net wages

Directors' current accounts
Deferred income

Accrued expenses

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Bank loans - 1-2 years

Bank loans - 2-5 years

Bank loans more 3 yrs non-inst
Dircctors' loan accounts

Amounts falling due in more than five years:

Repayable otherwise than by instalments
Bank loans more 3 yrs non-inst
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31.12.22

32

311222

£
22,822
800
665
641
2,978
27,906

U ol

31.12.22
£
10,000
15,833
413,860
450,000
889,693

413,560

Total
£

475,297
61,515
536,812

536,812

475,297

31.12.21
£

31.12.21
52,227

18,082

70.309

31.12.2]

£
22,822
25,833

500,000
548,655
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Chimp Auctions Limited (Registered number: 09459359)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2022

9.

10.

11.

12.

SECURED DEBTS

The following secured debts are included within creditors:

311222 31.12.21
£ £
Bank loan 413,860 -

Bank loan is secured by tixed and floating charge on the property of the company and contains negative pledge.
CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 31.12.22 31.12.21
value: £ £
100 Ordinary £0.01 1 1

RELATED PARTY DISCLOSURES

Include within other creditors due after more than one year is an amount of £450,000 (202 1:£500,000) owed to the director of
the company. The amount is interest tree.

Included within other creditors due within one year is an amount of £665 (2021: £18,082) owed to the director ot the
company. The amount is interest free and repayable on demand.

ULTIMATE CONTROLLING PARTY

The ultimate controlling party is M Elsoudani.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



