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Taylored Investments Limited
Annual report and financial statements
For the year ended 31 December 2021

Directors’ report

The directors present their report and the audited financial statements of the company for the year ended 31 December
2021.

Directors

- The directors who served during the year and up to the date of signing the financial statements are as follows:

J Halford

G Grainger

B Chapman (appointed 19" April 2021 and resigned 9 March 2022)
SJ Whatmore (appointed 9" March 2022)

Dividends
The directors do not recommend the payment of a dividend (2020: £nil).

Business Overview and Outlook

The main trading activity of the Company is the distribution of timber based products for the garden. Distribution
operations are centred at the Hartlebury and Clows Top facilities (Worcestershire).

The board regards its key financial indicators as profit/(loss) before taxation (2021: £501k profit, 2020: £513k profit)
and net assets/(liabilities) (2021 £300k, 2020: £108k).

2021 saw the company continue to benefit from nationwide Covid-19 lockdowns in the first half of the year as the
nation continued to focus on home improvements and online retail. Demand reduced in the 2™ half of the year as
entertainment and foreign travel reopened increasing competition on consumer spend. Lead times were reduced as
supply chain issues eased and stock availability increased, helping to offset the reduction in demand. Strong sales and
cashflows in the year meant the company finished in a net assets position of £300k compared to net liabilities of £108k

in 2020.
Financial instruments

The company uses financial instruments including cash, borrowings and debt factoring from the group, the main
purpose of which are to raise finance for the company’s activities. It is the company’s policy not to enter into trading
of a speculative nature in respect of financial instruments.

Political and charitable donations

The company made no political or charitable donations or incurred any political expenditure during the year.

Future developments

During 2022 the company has made significant investments in website improvements to improve the speed and
usability for the consumer. These changes will be complete by the end of the year in time for the 2023 season.

Going concern p

The Board of Directors do not anticipate COVID-19 having a material impact on the company and therefore there
are no concerns regarding the on-going operations of the company.

As set out more fully in note 1 of the accounting policies, the directors believe that the company will be able to
continue to pay its debts as they fall due and have, therefore, prepared the financial statements on a going concern
basis.

Statement of directors' responsibilities in respect of the financial statements

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulation.
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Directors’ repoit (continued)

Company law requires the directors to prepare financial staterents. for-each financial year: Under that faw the
ditectors have prepared the ﬁnanma! statements in-accordance with United Kingdom Geéneral ly Accepted Acoountmg
Practice (United Kingdom Accouutmg ‘Standards; comprising FRS: | 02 “The Financial Reporting Standard

applicable in the UK and Republic of Ireland™, and applicable Idw) Under company law the-directors must not
approve the financial staternents-unless they are satisfied that they give-a true.and fair view of the state of affairs of
the company-and of the profit or loss: of the-company for-that year: In.preparing the financial statements, the dircotors
arc required to;

o select suitable accounting policiesand then.apply them consistently;
state whether applicable Unitedl Kingdom’ Aceounting Standards; comptising FRS:102; have beeén followed,
subject to-any, material departurcs disclosed and explamed in.the financial statements;
.make judgements'and accounting-estimates that are réasonable arid- prudent; and
prepire the findncial statements: on the golng concermn bisis unfess dtis mappmpnate 1o presume thit the
Company will; condnue in biisiness..

The direttors are dlso responsiblé forsaféguardiag the assets of the company and. hence for taking reasonable steps
for the preveition and detewcn ofﬁaud and other :m:g,ulariﬁcs

The. directors"are résponsible for keeping adequate accounting records. that, dre sufficient to:show and explmn the
company s transictions and disclose with regsopable-accuracy-atany time the financial posmon ‘of’ lhe cempany and
enable ther to ensure that the financial statemenis: cmnu;}lyr witl the, Companies Act 2006.

Directors’ confirmatians
In the cise of each director in office at the date the Directors™ Report is approved:
¢ o far a5 the director is aware, there is no relevant aundit information of which the coinpany's auditots are
unaware; '
o and 1hey have faken all-the steps thiat they cught to have takeén as o director in-order to'fnake themselves

awaie of any refevant audit - mfonm’tmn and to establish thiit the company’s s -auditory ate aware of that
‘mfonnatuo_m

Tndépendent Auditors

Pursuant to Sectlon 487 of .the. Compames Act 2006 the auditors, will be deemed to be te-appointed and
PncewaterhouseCoopers TLP W!“ therefor: continue: in office.

Strategic report

The-divectors have chosen.to take the small Sompanies exempfion conferred by Companies Act 2006, section 4148,
and not prowde 4 stratépié réport.

Small éompany provisions-

Thls report has beén prépired in acconiance with thé spécial provisiens;applicable to companies entitled o thé sniall
companies’ exemption withinpart 15.0f the Compames Act.

Appr fd and signed on behalf of the Board on 16" Nove_mbet’Z;DZ?'.

GC lgginger

Director
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Independent auditors’ report tothe directors of
Taylored Investments Limited

Report on the audit of the financial statements

Opinion

In our opinfan; Taylored: Investments Limited's financial-statements:

* -give g Arue: and fair view of the statg of the oompany §-affalrs as at 31 December 2021 and of lts profit for thi' year then
ended;

+ have bgen’ propeify prepared in accordance with- United - Kingdom' Generally .Accepted Accounting Practice (United:
Kingdom Accounting -Standards, comprising, FRS. 162 “The Financial'Reporting Standard -applicable in.the UK and
Republic o! Ireland”, and applicable law): and

¢ have beenpreparedin accordance with the: Teqmremenls uf the Companiés Act 2006

We have audlted the financial statements. mcluded within the: Annual réport: and fi nancial slatements (the "Annual Report"),
which comprise’ the balarice sheét a8 at:31 Becember 2021 the proﬁt and 108§’ acccmnt *and the stalement of. changes in
equity for the-year then ended; and the notes to the: linanma! slatements, which include:a descrlpllon of the.significant

accounting poficies.

Basis for opinion
We conducted our-auditin accordance with International Standards on Auditing (UK).('1SAs (UK)") and appiicable‘law, Qur

-----

responsibilities underISAs: {(UK)-ara further described in the Auditors', responsubllmes for the:audit of the.financial statements.
section of our report.We believe that the audit evidence we have obtained Is sufficient and.appropriate to provide a. basis for

our opinion,

Independence

We ramained indépendsnt of tha. company in aocordanca wrth ihe sihical requlremants that are‘relevantto our audit of the:
financial statements: in the- UK, ‘which’ Includes* the~FRC's” Ethlcal Standard: and. we have fulfilled- our -other : ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we: have rot identkﬂed an‘y malerlal uncérainties relating o evenls ‘or conditions that,
individually or collectively, may cast significant'doubt on the comgany's ability to corilinue s a going concern:for-a period.of
at feast twelve months from when the-financlal statements.are authorised lor Issue.

In auditing the financial statements, we havé concluded that the directors" use of the going concem ‘basis of accaunting in:
the preparation of the financial: stalemehls is approprlate

However, because not-all fulure events or.conditions can be predicted, this conclusion is nota.guarantee &s to the company's:
ability to-continue as a.going concern:;

Our responsibililes and the. responsibilities .of the, directors .with. respect-to’ gbing eoncern are.deseribed In.the rélevant
Sections of this report.

Reporting on other information

The other mformatlon comprises all of the Informaﬂon in the:Annual. Report olher man the financial.: -statements-and our
auditors' téport therdon. The directdrs aré resporisible for the other informalion. Qur opinion on the financial statéments'doés,
not cover the other Information:and, accordingly. we’do’not express -an sudit oplrﬁon or, exceplt o the extent otherwise:
-explicitly stated in this report-any form of assurance therecn:



Taylored Investments Lisstited
Annual report.and financial siatements:
Ycar ended 31 December 2021

Independent auditors’ report to the directors of
Taylored Investments Limited (continued)

In connection with our audit of the financiat statements, our responsibllity Is to read. the other Information and, in.dolng so,
consader whether the other information is materially: |nonnsustent with the financial statements or our knowledge obtained in
the audll, or otherwise-appears to bé materlally. misstated. If weldentify an apparent materlal inconsistency .or material
misstatement, we are required to parform procedures to: conc1ude whether.there'is @ material misstatement’ of the financial
statements or a material misstatement of the other.information. If, based on the work wé have performed. wi'conciude that.
there is-a material misstatement of’ this othar information, we are: requxred to reportthat«!act We- have nothing to report based
on these rasponsnbrlihes.

With respect lo the- Strategic report'and Directors' report, wa-also considered whiether the. disclosures required by.the UK
.Companies Act 2006 have been Included,

Based on our wark undertaken in the course of the audit, the’ Compames Act 2006 requires us'also to-report certain:opinions.
and matlers as-described below.

Strategic report and Directors' report
In our. opinion, based on. the work underiaken in the-course .of the audit, the informatlon given In the Strateglc repont and
Direclors' report for the-year ended 31 December 2621 is ‘consistent with the financial statements-and has been prepared In
‘accordance with applicable legal requitements.

In light of the: knowledge and.understinding of the company.and its environment obtained i in the: course of the audil, we did
not identify any material misstatements In'Lhe: Strategie report-and Difectors' report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As. explalned more fully In the Statement of directors’ responsibtlllles in respecl of the financial statements, the: directors are’
responsuble for tha preparation.of the financial statements in accordance with the applicable framework and for being satisfied
that they give a true and fair view. The directors arealso responsible for such’ internal control as'they detennine fs necessary
to enable the' preparation of financial stateimants that are free from materal misstatement, whether due to fraud or grror.

In preparing the financlal statements, the directors are responslble for assassing the. company 'S abllity 10 continue as-a going.
concern, disclosing, as applicable, matters-related to going concern and using the going concern basis of accounting unless.
the directors either intend o liguidale the company or to-cease operations; or have no realistic altemative but to doe so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are fo obtain reasonable assurance.aboutwhether the financlal statements as a whole are free: Irom maleriat
miisstatement, whether due to fraudor ervor, and loissue an auditors’ report that includes our opinion. Reasonable assurance;
i$-a high level of assursance, butis not a guarantee that an audit ‘condticted In accordance with 1ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can asiSe from fraud or error.and-are considered material if; individually
or In the aggregate, they could reasonably be expected to-influence the economic decisions of users taken on the basis of
thess financial statemants.

Irregularities; ncluding fraud, are ihstances of non-compliance with laws and regulations. We design procedures ifi line with
our responsibiliies,.outlined above, to detect matetial misstatements in respect of irregularilies; including fraud. The extent
to which our procedures are capable of detecting Iregularitiés, including fraud, is détailed below.

-and regulations related lo. COmoranon 1ax Iaw. environmentat laws, emp!oyment Iaws heallh and’ sefely regulabons. general‘
data protection regulatfon and anti-bribery and.comuption laws, and we considered the extent to which non»compllance might
have a material.effect.on the financial staternents. We also considered those laws and regulations that hdve a direct imipact
on the financlal statements such as’ Compan]es Act 2006: We évaluated. management‘s Inoentives and cpportunilies for
fraudulent maniputation of the financial statements (incksding the risk of overide of controls); and determined that the principal;
disks were refated to manipulation of résults via the posting. of unusual journals to revenue. Audit procedures perfcrmed by
the engagement team included:



Tayioreﬂllnvestmens' Limited
Annual report.and financial siatements:
Xear ended 31-December 2024

Independent auditors’ report to the directors of
Taylored Investments Limited (continued)

Obtaining-an understanding.of the internal control. environment in relation fo revenue. recognition and journal post[ngs
‘Endulry of management and reviewing minutes of meetings of those charged with govemance

Revigw of legal expense acoounts and board niinutes for, mducatuons of non-complqance

'Subslantlve testing of-manual journals credl([ng revenue*and debnling an: unexpec(ed .account

Raviewing accounting estimates for-biag and valpdahng ths support behind 1hé:assumptions-and judgemients made- by,
management including challenging agalnst possible alternatives:

. o0 o 0

There-are-inherent limitations In the audit pmooedures descnbed above We. are Tess tlkely to become.aware of instances. of
non-compliance with taws and regulations that:aré not. closely related o events ang-transactions fefiected’in the' ﬁnancaal.
statements. Also; the risk of not.detecting.a material misstatement due to fraud Is higher than the risk of not. detectmg one-
resulling from error, as fraud’ may Invalve: deliberate oonoealmem by, for example; forgery or intentiona misr\epresentalims.
‘or through cotlusion, .

A further description-¢f ‘our responsibilities -for the audit-of the financial siatemeénts :is. located on.the FRC'S websile at
wwvz.fre.org.uk/auditorsresponsibllities:. This descripion forms: pert of our auditors’ report.

Use of this report
This report mctudmg the. opmlons. has been prepared for and onry for. the company s dvreclnrs as@ hody In aocordance walh-

'come save whese: expressw agreed by our: prior: consent In wrmng
Other required reporting

Companies Act 2006 exception reporting
Under the Companies:Act-2006 we are requlred to report to you'if,.in-our opinton:

+ we have not obtalned all the Informatlon and explanalions we: requnre for our: audil or

« .adéguate aooounllng récords have not been kept by the. cnmpany. or ‘retumns. adequale. for;our ‘audit’ hava not ‘besn
received.from branches not visited by us; or

. certain disclosures of directors’ remineration specified by law-are not made; or

s the financial statements are.not in agreement with-the. accountiing records and retums:,

We have no exceptions to reporl arising fram this responsibility.-

Nk Aot

Mark Kingsbury {Senlor Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LL.P
Chartered Accountants and Statutory Auditors:
Birmingham

16 November.2022
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Profit and loss account
for the year ended 31 December 2021

Note 2021 2020

£000 £000

Turnover 2 9,299 11,236
Cost of sales (6,120) (7,319)
Gross profit 3,179 3,917
Administrative expenses (2,678) (3,404)
Profit before taxation 501 513
Tax on profit 7 93) (49)
Profit for the financial year 408 464

All amounts relate to continuing operations.

There are no gains or losses other than those shown above and, therefore, no separate statement of comprehensive
income has been presented.

The notes on pages 10 to 18 form an integral part of these financial statements.



Balance sheet
as at:31 Decembicr 2027

WM BSELS
lmangibie “assets”
Tat_qyble ditsRts.

‘Current assels

Deptots

Casti buiedind in Honid

Creditors: Amoints falling dire withinong yesr
Net cusrent assefs/(liabitities)-

Total assets less urrent Habilities:
Capitsiand reserves

Callcd-up’ ' $hiire cﬂme
‘Profit aid logs account

Total sharétiolders’ finds/(deficit)

The notes on pages 10 to 17 form an-integral part. of these financial statements.

Note:

© g,

it

11

2021
£000

2,258
211

2469

2,330

Tny]orcd Tnvcslmcnls le jted

2021
- £000

20
141

161

139

00

300

300

2020 2020
£000 4600,
23
201
‘224,
1426
382,
13808
@.140y-
(332)
{108)
£108)
{108)

Thise financial statements on.pages 7 (o 17 were-approved by the board of directors on 16™ November 2022:and were:

sighed on its behalf by:

G Gra‘}mg'w
DiFector

Company number: (9438725,
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Statement of changes in equity
Jor the year ended 31 December 2021

Called up Profit and Total

share capital loss account equity

£000 £000 £000

Balance at 1 January 2020 - (572) (572)
Total comprehensive income for the year

Profit for the financial year - 464 464

Total comprehensive income for the year - 464 464

Balance at 31 December 2020 - (('108) (108)

Balance at 1 January 2021 - (108) (108)
Total comprehensive income for the year

Profit for the financial year - 408 . 408

Total comprehensive income for the year - 408 408

Balance at 31 December 2021 - 300 300
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Notes
(forming part of the financial statements)

1 Accounting policies

Taylored Investments Limited (the “Company”) is a private company limited by shares and incorporated and
domiciled in England in the UK. The company’s registration number is 09458725 and the registered address is Unit
288, Hartlebury Trading Estate, Hartlebury, Kidderminster, Worcestershire, DY 10 4JB.

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102”") and the Companies Act 2006. The
presentation currency of these financial statements is sterling. All amounts in the financial statements have been
rounded to the nearest £1,000.

'

The principal accounting policies applied in the preparation of these financial statements are set out below These
policies have been consistently applied to all years presented.

The company’s ultimate parent undertaking, Forest Garden Group Limited includes the Company in its consolidated
financial statements. The consolidated financial statements of Forest Garden Group Limited are available to the public
and may be obtained from Companies House, Crown Way, Cardiff, CF14 3UZ. In these financial statements, the
company is considered to be a qualifying entity (for the purposes of this FRS) and has applied the exemptions available
under FRS 102 in respect of the following disclosures:

* Reconciliation of the number of shares outstanding from the beginning to end of the year;
s Cash flow statement and related notes; and

* Key management personnel compensation.

1.1 Measurement convention

The financial statements are prepared on the historical cost basis.

1.2 Going concern

The financial statements have been prepared on the going concern basis, which the directors believe to be appropriate
for the following reasons. The Company is in a net asset position and is dependent for its working capital on funds
provided to it by Forest Garden Group Limited, the company’s ultimate parent undertaking. Forest Garden Group
Limited has provided the company with an intent that for at least 12 months from the date of approval of these financial
statements, it will continue to make available such funds as are needed by the company and in particular will not seek
repayment of the amounts currently made available. This includes intent to support the settlement of any intercompany
balances if they become due. This should enable the company to continue in operational existence for the foreseeable
future by meeting its liabilities as they fall due for payment. As with any company placing reliance on other group
entities for financial support, the directors acknowledge that there can be no certainty that this support will continue
although, at the date of approval of these financial statements, they have no reason to believe that it will not do so.

Based on this undertaking, the directors believe that it remains appropriate to prepare the financial statements on a
going concern basis. The financial statements do not include any adjustments that would result from the basis of

preparation being inappropriate.
1.3 Basic financial instruments

Trade and other debtors

Financial instruments are recognised in accordance with section 11 and 12 of FRS 102. Trade and other debtors are
recognised initially at transaction price less attributable transaction costs. Subsequent to initial recognition they are
measured at amortised cost using the effective interest method, less any impairment losses. If the arrangement
constitutes a financing transaction, for example if payment is deferred beyond normal business terms, then it is
measured at the present value of future payments discounted at a market rate of instrument for a similar debt
mstrument.

Trade and other creditors

Trade and other creditors are recognised initially at transaction price plus attributable transaction costs. Subsequent
to initial recognition they are measured at amortised cost using the effective interest method. If the arrangement
constitutes a financing transaction, for example if payment is deferred beyond normal business terms, then it is

10
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Notes (continued)

1 Accounting policies (continued)
1.3 Basic financial instruments (continued)

Trade and other creditors (continued)

measured at the present value of future payments discounted at a market rate of instrument for a similar debt
instrument.

1.4 Tangible assets
Tangible assets are stated at cost less accumulated depreciation and accumulated impairment losses.

Where parts of an item of tangible fixed assets have different useful lives, they are accounted for as separate items of
tangible fixed assets, for example land is treated separately from buildings.

The company assesses at each reporting date whether tangible fixed assets (including those leased under a finance
lease) are impaired.

Depreciation is charged to the profit and loss account on a straight-line basis over the estimated useful lives of each.
part of an item of tangible fixed assets. Leased assets are depreciated over the shorter of the lease term and their useful
lives. Land is not depreciated. The estimated useful lives are as follows:

e  equipment 5 years
o fixtures and fittings S years

Depreciation methods, useful lives and residual values are reviewed if there is an indication of a significant change
since last annual reporting date in the pattern by which the company expects to consume an asset’s future economic
benefits.

1.5 Intangible assets, goodwill and negative goodwill

Goodwill

Goodwill is stated at cost less any accumulated amortisation and accumulated impairment losses. Goodwill is allocated
to cash-generating units or group of cash-generating units that are expected to benefit from the synergies of the
business combination from which it arose. Goodwill is amortised over 10 years.

1.6 Provisions

A provision is recognised in the balance sheet when the company has a present legal or constructive obligation as a
result of a past event, that can be reliably measured and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are recognised at the best estimate of the amount required to settle the
obligation at the reporting date.

Where the company enters into financial guarantee contracts to guarantee the indebtedness of other companies within
its group, the company treats the guarantee contract as a contingent liability until such time as it becomes probable
that the company will be required to make a payment under the guarantee.

L7 Turnover

Turnover comprises amounts invoiced in respect of goods supplied during the year, excluding value added tax.
Turnover arises primarily in the UK and the directors consider there to be only one business segment, being the
manufacture and sale of timber products for the retail garden sector. Revenue is recognised at the point that risks and
rewards are transferred, this is deemed to be on delivery.

1.8 Employee benefits
Defined contribution plans and other long term employee benefits

A defined contribution plan is a post-employment benefit plan under which the company pays fixed contributions into
a separate entity and will have no legal or constructive obligation to pay further amounts. Obligations for contributions
to defined contribution pension plans are recognised as an expense in the profit and loss account in the years during
which services are rendered by employees.

11
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Notes (continued)
1 Accounting policies (continued)
1.9 Tuxation

Tax on the profit or loss for the year comprises current and deferved tax. Tax is recognised in the profit and loss
account except to the extent that it relates to items recognised directly in equity or other comprehensive income, in
which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted
or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax assessments
iy vears different from those in which they are recognised in the financial statements. The following timing differences
are not provided for; differences between accumulated depreciation and tax allowances for the cost of a fixed asset if and
when all conditions for retaining the tax allowances have been met. Deferred tax is not recognised on permanent
differences arising because certain types of income or expense are non-taxable or are disallowable for tax or because
certain tax charges or allowances are greater or smaller than the corresponding inceme or expense.

Deferred tax is measured at the tax rate that is expected to apply fo the reversal of the related difference, using tax rates
enacted or substantively enacted at the balance sheet date.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that is it probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

L6 Bmspaivanent excluding deferred tax assets
Financia! assets (including trade and other debtors)

A financial asset not carried at fair velue through profit or loss is assessed at each reporting date to determine whether
there is objective evidence that it is impaired. A financial asset is impaired if objective evidence indicates that a loss
event has occurred after the initial recognition of the asset, and that the loss event had a negative effect on the estimated
future cash flows of that asset that can be estimated reliably.

An impainment loss in respect of a financial asset measured at amortised cost is calculated as the difference between
its carrying amount and the present value of the estimated future cash flows discounted at the asset’s original effective
interest rate. For financial instnunents measured at cost less impairment an impairment is calculated as the difference
between its carrying amount and the best estimate of the amount that the company would receive for the asset if it
were to be sold at the reporting date. Interest on the impaired asset continues to be recognised through the unwinding
of the discount. Impairment losses are recognised in profit or loss. When a subsequent event causes the amount of
impairment loss to decrease, the decrease in impairment loss is reversed through profit or loss.

Nor-financial assets

The carrying amounts of the company’s non-financial assets, other than deferred tax assets, are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication exists, then the asset’s
recoverable amount is estimated. The recoverable amount of an asset or cash-generating unit is the greater of its value
in use and its fair value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. For the purpose of impairment testing, assets that cannot be tested individually are
grouped together into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of assets (the “cash-generating unit™). The goodwill acquired
n a business combination, for the purpose of impairinent testing is allocated to cash-generating units, or (“CGU™) that
are expected to benefit from the synergies of the combination. For the purpose of goodwill impairment testing, if
goodwill cannot be allocated to individual CGUs or groups of CGUS, the company tests the impairment of goodwill
by determining the recoverable amount of the entity in its entirety, including the integrated acquired opcrations.

An impairment loss is recognised if the carrying amount of an assct or its CGU exceeds its estimated recoverable
amount. lmpairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUSs are
allocated first to reduce the carrying amount of any goodwill allocated to the units, and then to reduce the carrying
amounts of the other assets in the unit (group of units) on a pro rata basis.

1.10  Significant accounting judgements and estimates
The Directors consider that these financial statements do not contain any significant accounting judgements or
estimates.
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Notes (continued)

2 Turnover
2021 2020
£000 £000
Sale of goods 9,299 11,236
All goods are sold within the UK.
3 Auditors’ remuneration
2021 2020
£000 £000
Audit of these financial statements 6 8

Amounts paid to the company’s auditors in respect of services to the company other than the audit of the company’s
financial statements have not been disclosed as this information is disclosed on a consolidated basis in the financial
statements of Forest Garden Group Limited.

All costs have been borne by other group companies in the current year.

4 Government grants

Government grants relating to costs are recognised as other income in the profit and loss account over the period
necessary to match them with the costs that they were intended to compensate.

S Remuneration of directors

The directors did not provide material qualifying services to the company. The remuneration for the directors is borne
by another group entity.

6 Staff numbers and costs

The monthly average number of persons employed by the company (including directors) during the year was as
follows:

Number of employees

2021 2020
Office administration and management 22 27
22 _ 27

The aggregate payroll costs of these persons were as follows:
2021 2020
£000 £000
Wages and salaries 678 729
Social security costs 66 66
Other pension costs 30 31
774 826
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Notes (continued)

7 Tax on profit

Total tax expense recognised in the profit and loss account

2021 2021 2020 2020
£000 £000 £000 £000
Current tax
Adjustment in respect of prior year - -
Current Tax (100) -
Total current tax charge (100) -
Deferred tax (note 10)
Origination and reversal of timing differences 5 (55)
Adjustment in respect of prior year 1 -
Impact of rate change 1 6
Total deferred tax credit/(charge) 7 (49)
Tax charge on profit 93) ) (49)

The net deferred tax liability expected to reverse in 2022 is £1,401.
Reconciliation of tax charge

Tax assessed for the year is lower (2020: lower) than the standard rate of corporation tax in the UK for year ended
31% December 2021 of 19% (2020: 19%). The differences are explained below:

2021 2020

£000 £000
Profit for the year 408 464
Total tax charge 93 49
Profit before taxation 501 513
Tax using the UK corporation tax rate of 19% (2020: 19%) 95 97
Origination and reversal of timing differences - (55)
Impact of rate change 1) 6
Other timing differences 1) 1
Total Tax charge 93 49

The directors recognise an asset in relation to deferred taxation only to the extent that its utilisation can be forecast,
with reasonable certainty, in the foreseeable future.

In the Spring Budget 2021, the Government announced that from 1 April 2023 the corporation tax rate will increase
to 25%. This has now been substantively enacted and its effects our included in these financial statements.



Notes (continued)

8 Intangible assets

Cost
At beginning of year
Additions

At end of year

Accumulated amortisation
At beginning of year .
Amortisation for the year

Atend of year

Net book value
At 31 December 2021

At 31 December 2020

9 Tangible assets

Cost

At beginning of year
Additions

Disposals

At end of year

Accumulated depreciation
At beginning of year
Charge for the year

At end of year’

Net book value
At 31 December 2021

At 31 December 2020
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Goodwill
£000

109

109
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Equipment and
fixtures

and fittings
£000

703
73

776

14

-

201

15



Notes (continued)

10 Debtors

Trade debtors

Amounts owed by group undertakings
Deferred tax asset

Prepayments and accrued income

Trade debtors are net of bad debt provision of £nil (2020 £nil).

The amounts owed by group undertakings are unsecured and repayable on demand and interest free.
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2021
£000

125
2,067

2,258

2020
£000

188
1,167

1,426

Deferred tax asset is attributable to the difference between accumulated depreciation and capital allowances.

Deferred tax asset is as follows:

At beginning of year
Credit to profit and loss account in the year

Atend of year

The provision for deferred tax consists of the following deferred tax assets:

Fixed asset timing differences
Short term timing differences
Losses

The net deferred tax liability expected to reverse in 2022 is £1,401.

11 Creditors: amounts falling due within one year

Trade creditors

Other creditors

Accruals and deferred income
Tax Payable

2021
£000

2,330

2021
£000

~)

]

2020
£000

2020
£000

432
1,092
616

2,140
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Notes (continued)

12 Called up share capital
2021 2020

£000 £000

Allotted, called up and fully paid
One (2020 : one) ordinary share of £] each

There is a single class of ordinary shares. There are no restrictions on the distribution of dividends and the
repayment of capital.

13 Contingent liabilities

There is a cross-guarantee in respect of bank loans and facilities for all members of the group. At 31 December 2021,
the group position was a £nil liability (2020: £nil).

14 Related party transactions

As the company is a wholly owned subsidiary of Forest Garden Group Limited, the company has taken advantage of
the exemption contained in FRS 102 and has, therefore, not disclosed transactions or balances with entities which
form part of the group (or investees of the group qualifying as related parties). The consolidated financial statements
of Forest Garden Group Limited, within which this company is included, can be obtained from the address given in
note 15.

15 Ultimate controlling party

The company’s immediate parent company is FG Investments Limited, the registered address is Unit 288, Hartlebury
Trading Estate, Hartlebury, Kidderminster, Worcestershire, DY 10 4JB.

At 31 December 2021, the directors consider Forest Garden Group Limited to be the ultimate controlling party. The
registered address is Unit 288, Hartlebury Trading Estate, Hartlebury, Kidderminster, Worcestershire, DY 10 4JB.

The smallest and largest group in which the results of the company are consolidated is that headed by Forest Garden
Group Limited, incorporated in England and Wales. The consolidated financial statements of these groups are
available to the public and may be obtained from:

Companies House
Crown Way
Cardiff

CF14 3UZ
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