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 NERUDIA CONSULTING LIMITED (REGISTERED NUMBER: 09456383)

" chort of the Directors
for the Period 1 January 2018 to 30 September 2018

The. directors present their report with the financial statements of thc company for the period 1 January 20|8 to

30 Seplember 2018.

PRINCIPAL ACTIVITIES

The prmcrpal activity ofthe company in the-period under review was that of development work and business management

consultancy within the e- cxgarettc industry.,

DIRECTORS

The directors shown b'elow have held office dunnv the whole of the period from | January 2018 to the date of this lepon .

T M Williams
J MDownmg

1 FA'I EMENT OF D[RECTORS’ RESPONSIBTL!T]ES IN RESPECT OF THE FIVANC]AL STATEM ENTS

The directors are responsrble for preparing the Annml Repm’t and the financial statements in. accondance with applicable
hw and 1egulatlon :

'Co'mpany law requires the directors to prepare financial statements for each financial 9 month period. Under that law the

directors have prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in
“the UK and Republic of Ireland” Section 1'A, and applicable law). Under company law the director's must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and, of the profit or loss.of the company for that period. In preparing the financial statements, the directors are required
to: : . C

¢ select suitable accounting polnc1es and then apply them consistently;

"o state whether applicable United ngdom Accounting Standards, comprising FRS 102 Section 1A, have been
followed, subject to any material departures disclosed and explained in the financial statements;

s make judgements and accounting estimates that are reasonablé and prudent; and
X prepare the financial statements on the going concern basrs unless it is inappropriate to pnesume that the company will
contifue in busmess : : .

The directors are also responsnble for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection offraud and other ircegularities.

The dilcctors are te'sponsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006.

Drrectors confirmations .
In the case of each director in office at the date the Directors’ Reportis approved

. so far as the director.is aware, thcre isno relevant audit infoémation ofwhlch the company’s auditors are unaware;
and ' .

o they have taken all the steps that they ought to have taken as a director in order to make themselves aware of any
relevant audit information and to establish that the company’s auditors are aware of that information.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS :
So far as the directors are aware, there is no relevant audit information (as defined by Section 418 ofthe Companies Act

2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken as.

adiréctor in ordér to thake himself aware of any relevant. audxt iformation and to establish that the company's auditors are
~aware of that mformatlon .

. ‘INDDPENDENT AUDITORS

_ The auditors, PncewaterhouseCoopels LLP, will be proposed tor re- appointment. at the forthcoming Annual General
\lleetlng . .
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NERUDIA CONSULTING LIMITED (REGISTERED NUMBER: 09456383)
Report-of the Directors — continued - B
for the Period 1 Janiuary 2018 to 30 September 2018
This report .has been pr_epéred in accordaﬁce with thveAprovisions of Part 15 of the Companies: Act 2006 relating to small-
companies. - R - :

ON BEHALF OF THE BOARD:

T M Williams - Director

oue: 28 Toe. . ROI7
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NERUDIA CONSULTING 'LIM.I.TED (REGISTERED NUMBER; 09456383)

Report of the Independent, Auditors to the Membels of
Nerudia Consulting Limited

Opinion
In our opinion Nerudia Consulting Limited’s financial statements:

¢ givea true and falr view of the state of[he company s affalrs as at 30 September 20.18 and ot"lts loss and cash flows for
the 9 month period (the “period”) then ended; :

s - have been properly prepared in accordance with Umted Kingdom Generaﬂy Accepted Accountmg Pracuce (United
Kingdom Accounting Standards, comprising FRS 102 ‘The Financial Repontmg Standard applicable in the UK and Republic -
of Ireland™ Section LA, and applicable law); and '
. have been prepared in accordance with the requnemenls of the Compames Act 2006.

We liave audited the financial statements, |ncluded within the Report of the Directors and Financial Statements (the “Annual
Report™), which comprise: the balance sheet as at 30 September 2018; the income statement, other comiprehensive.income, the
cash flow statement, the statement of changes in equity for the period then ended; and the notes to the financial statements,
which include a description of the significant accounting policies. :

Basis for opinion - ) :

We conducted our audit in accoxdance with International Standards on Auditing (UK) (*TSAs (UK)”) and apphcable law. Our -
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements *
section of our report. We believe that the auditevidence we have obtamed is sufficient and appropriate to provide a basis for our-
opinion. - .

Indépendence

We remained mdependent of the company in ‘accordance with the ethical requirements that are u:levant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these lequnements R T

Conclusions relating to going.concern
[SAs (UK) require us to report to you when:

e - the dnecto:s use of the ﬂomg concem basns ol" Aaccounting ‘in the preparatlon of the ﬁnancnal ‘statemients is not
appropriate; or

o the directors have not disclosed in the financial statements any 1dent|fed material unceltamtles that may cast sngmfcant
doubt-about the company’s ability to continue to adopt the going concern basis of accountmg for a period ot at least twelve
months from the date when the financial statements are: authm ised for issue.

‘We have nothing to report in respect of the above matters.

However, becduse not all future events or conditions. can be predicted, this ‘statement is not a guarantee as to the company’s

ability to continue as a going concern. For example, the terms on which the United Kingdom may withdraw from the European

‘Union are not clear, and it is difficult to evaluate all of the potential implications on the company ’s trade, customers, suppllers
and the w1der economy. '

Reporting on othér information -

" The other information comprises all of the information in the Annual Report other than the f'nancml statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opmlon on the financial statements does
not caver the other information and, accordingly, we do not express an audit opmlon ory except to the extent otherwise
explicitly stated in this report, any form-of assurance thereon.

In connection with our audit of the financial statements’ our responsibility is to read the other information and, in: doing 0,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the

- audit, or otherwise -appears to be materially misstated. If we identify an apparent material inconsistency or material
‘misstatement, we are requived to perform procedures to conclude whether there is a material misstatement of the financial
statements or'a. material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other lnformatlon we are requxred to report that fact: We have nothing to report based on
these responsibilities. . :
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NERUDIA ("OVSULTING LIMITED (REGISTERED NUMBER: 09456383)

Report of the Independent Auditors to the Members of o
Nerudia Consultmg Limited — continued -

With respect to the Report of the Dlrectors we also considered whethel the disclosures required by the UK Compames Act 2006
have been included.

Based on the responsnblhtles described above and our work undertaken in the course ofthe audit, ISAs: (UK) requlre us also to

report certain opinions and matters as described below.

Report of the Directors

In our opinion, based on the work undertaken in the course of the audit, the information given in the Report of the Dlrectors for
the period ended 30 September 2018 is consistent WIth the financial statements and has been prepared. in. accondancc ‘with -
apphcable legal requirements. -

In fight ofthe knowledge and understandmg of the company and its environment obtained in the course of the audlt we dld not
identify any material misstatements in the Report of the Directors. :

R'esponsibi‘lities for the fimmcinl statements and the audit

-Responsibilities of the dlrectms for the financial statements -

As explained more fully in the Statement of Directors’ Responsibilities set out on page 2, the-directors are 1espon51ble for- the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that they give a true
and fair view. The directors are. also responsible for such internal control as they. determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability-to continue as a going
concern, disclosing as applicable, matters related to going concern and iising the going concern basis of accounting unless the -
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so. )

Auditors’ lesponsibilities for the '\udit of the financial statements .
Our obJecnves are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to.issue an auditors’ report that includes our opinion. Reasonable assurance is
a high level.of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a

- material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the ‘economic decisions of users taken on the basis of these
financial statements. :

A further description of our lesponSIblhtnes for the audit of the ﬁnancnal statements is located on the FRC s websnte at:.
www. frc.org.uk/auditorsresponsibilities. This- descnptlon forms part of our auditors’ report.

Use of this report

This report, including the opinions; has been prepared for and only for the company’s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may.
come save where expressly agteed by our prior consent in writing.

Other'requn'ed reporting .
"-Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report,to you if, in our opinion:

o we have not received all the information and explanations we require for our audit; or .

. adequate accounting records have not been kept by the company, or returns adequate for our audit have not been recewed'
from branches not visited by us; or -

e ' certain disclosures of directors’ remuneration specified by law are not made; or

. the financial statements are not in agreement with the accountmg records and retarns.

" We have no exceptlons tq report arising from this responsnblllty.

Page S
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NLRUDIA COVSULTING LIVIITED (REGISTERED ! VUMBER 09456383)

Report of the Indcpcndcnt Audnton s to the Membets of -
- Nerudia Consulting Limited — continued

y Enhtlement to exemptions

. Utider-the Companies Act 2006 we are requtred to report to you if, in our opinion, the directors were not éntitled to: take
advantage of the small companies exemption in preparing the Directors Report and take advantage of the small companies
“exemption from preparing a strateglc report. We have,no exceptions to report ar 1smg from this responsibility.

Simon White (Senior Statutory Auditor)

- for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

- Manchester .

28 June2019
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NERUDIA CONSULTING LIMITED (REGISTERED NUMBER: 09456383)

. Income Statement
for the Period 1 January 2018 to 30 September 2018

Period

1118 : ,
to : . Year Ended
- 30.9.18 . - 311217
. Notes o N
TURNOVER ) o S 40,764 .- 1,806,858
* Costofsales . S L oL 19060 - - 229899
GROSS PROFIT S 21,695 - 1,576,959
Administrative-expenses . ' L o o - 944,361 . 1,1.63,251
' OPERATING (LOSSYPROFIT and = _ , _
" (LOSS)/PROFIT BEFORE TAXATION B ' (922,666) o 413,,7:03
Tax on (loss)/profit =~ 6 U ' e - : 8'1,867

(LOSS)/PROFIT FOR THE FINANCIAL S
PERIOD/YEAR ' . . (922,666) . o L 331,841

The notes form part of these financial statements
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'NERUDIA CONSULTING LIMITED (REGISTERED NUMBER: 09456383)

St;‘ltement of Comprehensi'.\"e Income
for the Period 1 January 2018 to 30 September 2018

Period -
1.1.18 ’ -
to - - Year Ended
- 30.9.18 31.12.17
(LOSS)/PROFIT FOR THE PERIOD/YEAR - (922,666) - S 331,84
. OTHER COMPREHENSIVE INCOME - S : - , -
TOTAL COMPREHENSIVE : , A o
(EXPENSE)INCOME FOR THE : . (922,666) - . ' 331,841

PERIOD/YEAR o R

The notes form part of these financial statemerits
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NERUDIA CONSULTING LIVIITED (REG[STERED NUMBER: 09456383)

“as at 30 beptcmber 2018

Notes

' FIXED ASSETS A
- Tangible assets - 7
CURRENT ASSETS " - .
" Debtors 8
- Cash at bank and in hand .
CRED]TORS
Amounts falling due within one year - 9

NET CURRENT (LIABILITIES)/ASSETS

TOTAL ASSETS LESS CURRENT
* LIABILITIES

CAPITAL AND RESERVES
Called up share capital : 10
(Accumulated losses)/retamed earnings 11

Bahnce Shcet

30.09.2018.

£

123,333
© 2,005

125,338

671,434

“TOTAL SHAREHO LDE.RS" (DEF ICIT)’/FU'NhDS '

35,401

(546,096)

(510,695)

31.12.2017 .

£

331,383

- 79,299

411,182

24,677

+ 25,466

386,505 -

411,971 .

100
411,871

411,971

The financial statements were approved by the Board of Dlrectors on ng’:!'w’?oW and were srgned on

its-behalf by:

T M Williams - Director -

The notes form part of these financial statements
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NERUDIA COVSULTIVG LI\’IITED (REGISTERED NUMBER 09456383)

Statement of Changes in Equlty )
for the Period 1 January 2018 to 30 September 2018

Balance at'l Janua ry:2017

Ch'mges in equlty :
’ 'Ploft for the year and total comprehensive i income

Bala‘nqe at 31 December 2017 -

Clnnges in equity

Loss for the year and total comprehensnve expenses

_ Balance at 30 Sepiember.20.18.

The.notes form part of these financial statements -
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A * Retained
Called up earnings/
share (accumulated “Total
+ capital. - losses) equity
100 80,030 80,130
. 331,84, _ 331,841
100 411,871 411971
- (922,666) _ ° (922,666)
100 (510,795) (510,695)




NERUDIA CONSULTING LIMITED (-REGISTERED NUMBER: 09456383). .

Co . Cash Flow Statement
for the Per iod 1 Januﬂry 2018 to 30 Septembe: 2018

. o Notes
Cash flows from operating activities

Cash (used. m)/generated from operations- - |

'l ax pa:d ‘

Net cash from operating activities -

" Cash flows from investing activit,iés .
Purchase of tangible fixed assets

Net cash froni investing activities

(Decrease)/increase in cash and cash equivalents -

Cash and cash equivalents at begmmng of
" per lod/year 2

Cash and cash equwalents at end of
penod/year .2

Period
1.1.18
" to

30.5.18
£

(54.977)

(54,977) |

(22,317)

(22,317)

(77,294)

" 79,299

2,005

“The notes form part of these financial statements
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» Year Ended

31.12.17-
e

© 90,935
(81,867)

9,068 .

317

© 78,982

79,299 .




. NERUDIA CONSULTING LIMITED (REGISTERED NUMBER: 09456383) -

Notes to the Cash Flow Sfaterﬁent :
for the Per iod 1 J.mualy 2018 to 30 Septcmber 2018

RECONCILIATION OF (LOSS)/PROF[T BEFORE TAXATION TO CASH GEVERATED FROM
OPERATIONS - -

Period
1118 R
. to Year Ended
'30.9.18.  © "31.12.17
. | | . : £ £
‘(Loss)/profit before tax - ‘ . (922,666) . 413,708
_'Depreciation charges S o : : 12,382 13,918
. o : . o . - (910,284).. 427,626
Decrease in stocks ' : . o - 78,427
Decrease in.trade and other debtors . ' - o 208,550 - 17,324
- Increase/(decrease) in trade and other creditors . . oL . 646,757 (432,442)
Cash (used in)/generated froni operations. S o ' (54,977) 90,935

CASH AND CASH EQUIVALENTS

“The amounts dlsclosed on the Cash Flow Statement in respect of cash and cash equlvalents are in respect ofthese-
Balance Sheet amounts: :

Period ended_ 30 September2018

30918 111§ .
. . N £
Cash and cash equivalents - ’ » ’ 2,005 . 79,299
"Year ended 31 December 2017 :
‘ 31.12.17 1117
: ; : g %
- Cash and cash equivalents R I 79,299 78,982

_The notes form part of these financial statements

oS
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NERUDiA CONSULTING LIMITED (REGISTERED NUMBE'R': 09456383)

_ Notes to the Financial Statements -
for the Period 1 January 2018 to 30 September 2018

*_ STATUTORY INFORMATION

Nerudia Consultmg Limited is a prwate company, limited by shares, registered in England and Wales. The
company s reglstexed number and teglsteted office address-can be found on the Company Information page.

.

STATEMENT OF COMPLI'ANCE

These. financial statements have been prepared in accordance -with Financial Reportlng Standard 102 "Thc
Financial Repomng Standaxd applicable in the UK and Republic oflreiand" and the Compames Act 2006.

ACCOUNTING POLICIES

‘Basis of preparmg the ﬁnancml statements
The fi nancna] statements have been prépared under the hlstoncal cost convention.

Th'e acc_ountmg policies have been applied conSlstently,, other than wheére new policies have been adopted..
lm nover A

‘Turnover is measured -at the fair value ofthe con5|de|anon neceaved or receivable, excludmo dlscounts rebates
and value added tax.

Tangible fixed assets :
Depreciation is provided at the. fo]lowmg annual rates in order to write off each asset over its estimated useful llfe

“Plant and machinery - 15% on reducing balance
Computer equipment . = 33% on cost
. Taxation

Taxation for the period compnses current and deferred ta‘< Tax is recogmsed in the Income Statement, except to
the extent that it relates to items recogmsed in other comprehenswe income or directly in equity.

‘Current or defenred taxation 'assets and liabilities are not discounted. -

Current tax is recogmsed at the amount of tax’ payablc using the ta‘< rates and laws that’ have been enacted or
substantlvely enacted by the balance sheet date.

Deferred tax : : :
Deferred tax is :ecogmsed in respect of all material timing differences that have orlgmated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or. substantlvely enacted by the penod end and that are expected to apply to the reversal of the
timing d1ffe1 ence..

Unrelleved tax losses and other deferrcd tax assets are recogmsed only to the extent that it is pxobable that they
" will be recovered agamst the revensal of deferred tax liabilities or other fiiture taxable profits.

. Pension costs and other post-retirement benefits .

The company operates a defined contribution pension scheme. Contnbut:ons payablc to the company's pensnon ‘
scheme are chargcd to proﬁt or loss in the period to whxch they relate

Page 13 . R continued...




- NERUDIA CONSULTING LIMITED (REGISTERED NUMBER: 09456383) -

Notes to.the Financial Statements - continued .
. for the Period 1 January 2018 to 30 September 2018

EMPLOYEES AND DIRECTORS

Period
1118 o
" to - Year Ended
30.9.18 . . 311217
S £ : £
Wages and salaries 393,766 723,255
Social security costs 44,962, 123,302
- Other'pension costs" 11,104 21,701 .
449,832 868,258
The averagé number of employees during the period was as follows: - .
N Period-
1118 o
to Year Ended
"30.9.18 . 311217
* Consulting 8 13

Employe'e's. are on the payroll of Nerudia Limited and salary costs are recharged to Nerudia Consﬁlting" Limited. -

Perio&

1.1.18 : s
to’ Year Ended
30.9.18 - 311217
£ £ -
Directors' remuneration - . o o - -
OPERATING _(LOSS))PROF]T
~ The operating loss (2017 - ppe;‘ating profit) is stated after charging:‘
) . R Period
.18 - .
to ~ Year.Ended
30918 311217
| . £ £
Other operating leases ] 26,713 - 18,322
. Depreciation - owned assets = 12,382 13,918
The audit fee of £3,000(2017 - £3,000) has been paid by Nerudia Limited
TAX ON (LOSS)/PROFIT
Analysis of the tax charge ‘ )
The tax charge on the (loss)/profit for the period was as follows: '
S . ' R Period
1.1.18. - ‘
‘to. Year Ended-.
30.9.18 31.12.17
Current tax:

£ £

- Group loss.relief. - 81,867

Total téx on (loss)/profit

; 81,867 -

, Page 14 continued. .




NERUDIA COVSULT[NG LIVIITFD (REGISTERED NUMBER: 09456383)

Notes to the Fmancml Statements - continued
for the Period 1 Janunry 2018 to 30 Septembel 2018 - -

TANGIBLE FIXED ASSET S

‘COST .
At 1 January 2018
Additions

At30 ’%eptember 2018

DEPREC]ATIO\I
At 1 January 2018
Charge for period

At30 September 2018

NET BOOK VALUE'
At 30 September 2018

'At 31 December 2017 -
'DEBTORS:

‘ Amounts fallmg due wnthm one year:
- Trade debtors

. Amounts owed by/to group:
undertakings

VAT

Prepayments

Amounts falling due aﬁer more than one year:

- Other debtors.

Aggregate amounts - *

-Plant and

machinery
£

47,947

47,947

. 22,481,
10,574

33,055

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

- Trade creditors- -
- Amounts owed by/to group
undertakings
Accrued expenses

Page 15

Computer

_equipment Totals
£ £
. 47,047
2317 22,317
22317 70,264
I ©22,481
1,808 12,382
1,808 34,863
20,509 35,401
; 25,466
30.09.2018  31.12.2017
P e
12,727 - 13,927 .
S 301,009
91,770 2,848
13,376 14,099
117,873 - 331,883 -
5,460 -
123,333 331,883
30.09.2018 . 31.12.2017
£ £
193,409 19,597
465,525, -
© 12,500 - 5,080. -
671,434 24,677
continuéd...




13.

v This amount is interest free.and there are no fixed repayment terms.

' NERUDIA CONSULTING LIMITED (REGISTERED NUMBER: 09456383)

Nofes to the Financial Statements - continued
for the Period 1 January 2018 to 30 Septembel 2018

CALLED UP SHARE CAP[TAL

Allotted, issued and fully paid: ' . ' :
Number: = Class: o a o Nominal 30.09.2018 31.12.2017

o . value: - £ . £
100 - Ordinary ' EF 100 . . 100
RESERVES
Retained
earnings .
£
At January 2018 ; - . o L . R 411,871
Loss for the-period ) . v ' L (922,666)
At 30 September 2018 - S D S (510,795)

A RELATED PARTY DISCLOSURLS

- At the penod end, the company owed £465 525 to the paxent company (2017 - was due £301 009 from the panent

company).

" ULTIMATE PARENT COMPANY

The company is a 100% subsidiary 6f Nerudia Limited.

The ultimate holdmg company is Impcual Brands ple. The addlcss from which group fi Fnanclal statements can he .
obtained is:

121 \Vinter;toke Road 4

“Bristol

.BS32LL

3
4

This page does not form part of the statutory financial statements -
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