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In accordance with
Sections 859A and
8594 of the Companies
Act 2008

'MRO1

Particulars of a charge /’7
(aserform

Afee 1s payable with this form You can use the WebFiling service to file this form online
Please see ‘How to pay' on the Please go to www companieshouse gov uk
tast page

& What this form is for X What this form is NOT for For further mformation, please
You may use this form to register You may not use this form to refer to our guidance at
acharge created or evidenced by reqister a charge where there 18 no www companieshouse gov uk
an nstrument mstrument Use form MR

This form must be delivered to the Registrar for registration witl
21 days beginning with the day after the date of creation of the cha
delivered outside of the 21 days it will be rejected unless it 1s acco
ourt order extending the time for delivery “A476ROZE"
A17 11/05/2015

#176
COMPANIES HOUsE

You must enclose a certified copy of the instrument with this form
scanned and placed on the public record Do not send the ornigina

Company number

Company details T |'— I— I— For offioal uso
|T|9_|T’5_|—D_[_3—|—9—[—0— =>» Filling in this form

Please complete in typescript orin

Company name in full I HOLLYHURST 2015 LIMITED bold black capitals

[ Ali fields are mandatory unless
specified or indicated by *

Charge creation date E W W ’7"4_ I? W F E'

Charge creation date

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persens, secunty agents or trusiees

entitled to the charge
Name IEJCTION FINANCE LIMITED
|
Name I
|
Name |
|
Name r
|

If there are more than four names, please supply any four of these names then
tick the statement below

(] 1confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

CHFP025
06/14 Version 20 Laserform Intemational 6/14



MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which 1s
not a floating charge) or fixed secunty included in the instrument

Brief description

The leasehold property known as The Penrallt Hotel,
BAberporth, Cardigan, SA43 2BS

Please submit only a short
descnption If there are a number of
plots of land, arrcraft andior ships,
you should simply descnbe some
of them in the text field and add a
statement along the lines of, "for
more detalls please refer to the
instrument”

Please hmit the descnption to the
avallable space

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge) or fixed
security over any tangible or intangible or (in Scotland) corporea! or iIncorporeal
property not descrnibed above? Please tick the appropnate box

(%] Yes
[J No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

(x] Yes Continue
[ ] No GotoSection?

s the floating charge expressed to cover all the property and undertaking of
the company?

[X] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restnct the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropnate box

[x] Yes
] No

Trustee statement ©

You may tick the box If the company named in Section 1 15 acting as trustee of
the property or undertaking which is the subject of the charge

O

© This statement may be filed after
the registration of the charge {use
form MROB)

Signature

I Please sign the form here

Signature

Signature

This form must be signed by a person with an interest in the charge

CHFPO25
06/14 Version 20




MRO1

Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but f
you do, it will help Companies House if there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

[ Contactname ROYSS WELLMAN

l Company name

] Adiress JENNER HOUSE

SETFORDS SOQLICITORS

Please note that all information on thus form will
appear on the public record.

E How to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
'‘Companies House '

llA JENNER ROAD

| Pesttwn 1T L,DFORD

| CountyRegen  SUURREY

e Jefo [ fafefn]

Conty SURREY

|°" DX 2401 GUILDFORD

fTe'ev'w"e 01483 408780

Certificate

We will send your certficate to the presenter's address
ff given above or to the company's Reqistered Office if
you have left the presenter's information blank

Checklist

We may return forms completed mcorrectly or
with information missing

Please make sure you have remembered the

following

[v] The company name and number match the
information held on the public Register

(v] You have included a certified copy of the
instrument with this form

[¥1 You have entered the date on which the charge
was created

[v] You have shown the names of persons entitled to
the charge

[¥] You have ticked any appropnate boxes in
Sections 3,5,6,7 &8

[¥] You have given a descniption in Section 4, if
approprate

(¥1 You have signed the form

[v] You have enclosed the correct fee

[v] Please do not send the onginal instrument, 1t must
be a certified copy

Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropnate address below:

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

0X 33050 Card)ff

For companies registered in Scotland.

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 SFF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhali, 32-38 Linenhall Street,
Belfast, Northern !reland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquiries@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFPO2S
06/14 Version 20




OR

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number. 9450390

Charge code: 0945 0390 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th Apnl 2015 and created by HOLLYHURST 2015 LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
11th May 2015

Given at Companies House, Cardiff on 18th May 2015

a8

Companies House e o e




DATED

304 2015
DEBENTURE
between

Auction Finance Limited

-and-

Hollyhurst 2015 Ltd

ceitify this to be a true and
accurate coy of the original

Setfords Solicitors
Jenner House

1a Jenner Road
Guildford

GU1 3PH

Q(__pkcs\( ‘fg__o‘s'




THIS DEBENTURE is dated 30 * U bl gtwean

(4}] Hollyhurst 2016 Lid(company number 09450390 )whose registered office is at 38 Consteflalion House,, . Lockheed Coun,
Amy Johnson Way, BLACKFPOOL, FY4 2RN("the Company™}, and

(2) Auction Flnance Limited ofwhose registered office is al Lake View, Lakeside, Cheadle, SK8 3GW ("the Lender?}

WHEREAS

The Lender has agreed to make & loan to the Company upon having the repayment thereof secured on the terms and conditions set
out in this Debenture

NOW THIS DEED WITNESSES and il is agreed and dectared as follows

1 Covepant {o Pay

The Company hereby covenants that It will an demand In writing made 1o the Company pay or discharge o the Lender al)
menies and [fabllities which shall {or the time being (and whether on or al any time afler such demand) be due, owing or
incurred in whatsoever manner to the Lender by the Company whether ectually or contingently and whether sclely or jointly
with any olher person and whether as pnacipat or surely and whether or not the Lender shatl hgve been an original party to
the relevant transaction and including Interest, discount, commission and other lawful charges or expenses which the Lender
may charge in respect of such matlers or for keeping the Company's sccount and so that interest shall be computed and
compounded according to the usual practice of the Lender as well sfter as before any demand made or judgement obiained
under this Debenture

2 Demands

A demand for paymen! or any other demand or notice under this Debenture may ba made or given by the Lender by letter
addressed to the Company and sent by post or fax to or IsR at the regislered ofiice of the Company or lts existing or fast
known place of business (ar if more than one, any one of such places) and 5o tha! such demand or nolice If sent by post shall
be deemed to have been made or given at noon on the day following the day the letter was posted o7 if sent by fax at the tima

of transmission
3 Charging Erovisions and Negative Pledag
31 The Company as beneficial owner and with full {itie guaraniee hereby charges with the payment of discharge of all monies

end llabintes hereby covenanted to be paid or discharged by the Company

311 by way of legal mortgage all tha (reehald and leasehold propeny of the Company now vested in it whether or not
the tille to it Is registered at H M Land Registry including that which Is described in the Schedule to this Debenture
logether with all bulldings and fixtures (including trade and tenant's fixtures) now and subsequently on such
property and all plant and machinery now and subsequently annexed fo such propery for whalever purpose,

312 by way of fixed charge all freehold and leasehold property subseguently belonging to the Company together with
all buildings and fixtures (Including trade and tenant’s flxtures) on such property and all ptant and machinery
annexed to such property for whalever purpose,

313 by way of fixed charge all inferests nat effectively charged by the preceding clauses of {his Debeniure now or
subsequenlly belanging to the Company in or over land or the proceeds of sale of land all ficences now or
subsequently hefd by the Compary to enter upon or use land end the benefit of all ather agreements relating to
land fo which the Company is or may become party or othenvise entitied and all trade and tenant'a fixtures plant
and machinery now and subsequently annexed for whalever purpose to all freehold and leasehold property an
mterest in which stands charged under this Debenture,

314 by way of fixed charge afl the goodwill and uncalled capital for the time being of the Campany,

315 by way of fixed charge all atocks shares and other securiiies now or subsequenlly awned {whether at law or in
equity) by the Company and all fighls and Interes!s of the Company In and claims under al! palicies of insurance
and assurance now or subsequently held by or inuring to the benafit of the Company,

316 by way of fixed charge all patent, frade marks, patent applications, brand names, copyrights, rights in the nature of
copyright, registered designs and other Intellectual property rights ang agreements relaling 1o the use by the
Campany of patenis and trada marks ta which the Company s now or may subsequently become enlitled and all
agreements under which the Company Is now or may become entitied to the payment of any royalty lee or similar
income,
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37 by way of fixed charge all book and other debts of the Company whether now ar subsequently existing and
whether presenlly payable ar subsequently falling due for payment and all rights and clams of the Company
againat thrrd parties now of subsequently exisiing and capable of being satisfied by the payment of money (save as
charged under sub-clause 3 15 of tus Debenture} prowided that such book and cther debts shall be paid into the
Company's accoun! with the Lender and that the Company shall not charge or essign or purport to charge or
assign the same In favour of any olher person end shall if called upon to do so by the Lender execute a legal
sssignment of such book and other debts to the Lender;

318 by way of floaling charge all the Assels whatsoever and wheresoever nct effectively charged by the preceding
clauses of this Debenture by way of fixed charge including (without limitation) any Immovable property of the
Company sltuated in Scolland and any Assets falling within any of the types mentloned In sub-clauses 31 3 to
3 17 (inclusive) siuated in Scotland but 5o that the Company Is not to be ai lberty to create, othenwise than In
favour of the Lender, any mortgage or fixed or Noating charge or other security upon and so that no llen {olher than
a lien arising through operation of Iaw in the ordinary course of business) shall in any case or i any manner anse
on or affect any pant of such Assels erther in priosity to or panpassu wath the floaling charge created by this
Debenture and further that the Company shall have no power without the consent af the Lender lo part with or
dispose of any part of such Assels excepl by way of sale in the ordinary course of Its business

Ttus Debenture quatifies as a Floating Charge and Paragraph 14 of Schedule B1 of the Insolvency Act 1886 (incorporated
by sechion 248 of and Schedule 16 of the Enterpnse Act 2002) shall apply to any floating charge created pursuant to thus
Debenture,

The Lender may from time 1o time by nalice in wating to the Company convert the floating charge created pursuant 1o sub-
clause 3 1 8 into a fixed charge as regards any Aasels charged by thal sub-clause as specified In any such notice and such
floating charge shall auiematically be converted into & fixed charge

an in respect of eny Assets which shall become subject to a fixed charge in favour of any other person or to a
disposition ctherwise than by way of sale in the ordinary course of the Company’s business immediately upon such
chargs or disposliien, and

332 in respect of all the Assets thereby charged, if and when the Company shall cease to cary on business orto be a
going concem,

but sc that this sub-ctause 3 3 shal! not apply to any Assets situated in Scofland

The Company shall not without Lhe previous wiitten consent of the Lender creale or purport or gttempt to create any
morntgage, charge or encumbrance of any {reehold or leasehold propenty of the Company or any other Asse! subject to a fixed
charge under this Debenture nor In any way dispose of Ihe equity of re¢emplion of such charge or any interest In such charge
and the Company hereby applles to the Chief Lend Reglstrar for a restriclion to be entered on the register of title of all
present and luture registered freehcld and leasehold preperty of the Company in the following terms:

“No disposition by the proprietor of the registered estate is to ba reglstered without a wiitten consent signed by the proprietor
for the time being of the charge dated in favour of the lender referred to in the charges register or thelr
convayancer ™

The Company shall, subject o the rights of any prior mortgagee, deposit with the Lender, and the Lender during the
continuance of this security shall be enlilled 1o hotd, all deeds and documents of titls relating to the Company’s freehold,
leasehold and heritable property and stocks shares and other securities and a8 policies of Insuranca or assurance

The Company shall on demand In wrlling made to the Company by the Lender al the cost of the Company

361 exacute a valld legal mortgage In such form as the Lender may reasonably require of any freehold or leasehold
property presanily belonging (o the Company which Is not by this Debenture effectively charged by way of legal
martgage end of any freehold or leaseheld property subseguently acquired by the Company,

162 execule and deliver a standard security or other vafid fixed security acceplable to the Lender aver any othar
propenty, land and bulldings wherever they may be sltuated,

363 execule a valld fixed charge or assignment or ather form of security In such form &3 the Lender may reasonably
require of any Asset subject to a floating charge under this Debenture, and

364 do and concur In all such other acts or things as the Lender may deem necessary 10 vest in the Lender titig 1o all
or any of tha Assets

Any fixetd morgage charge or other security subsequently created by the Company In favour of the Lender shall have
prionty aver tha floating charge created by this Debenture except insofar as the Lender shall declars otherwise, whether at or
gfler the Ume of creation of such fixed security

The Company shall pay as the Lender may direct all monies which It may receive in respecl of any policres of Insurance or
assurance royalties or book or other debts or any other of the rights and clalms charged to the Lender under sub-clauses
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315,316 and 3 1.7 and unild Such payment ho!d all monies s0 received upon trust for tha Lender and shall not without the
prior wrilten consent of the Lender charge, factor, discount or assign any of pelicies, royaliies, debts, rights or claims in favour
of any ather persan, or purport so to do

Continuing Security

This security shall be a canlinuing security to the Lender notwithstanding any settlement of account or clher matter or thing
whatsoever and shall be wathout prejudice and In addition to any clher fdght, remedy or security whether by way of morgage,
equitable charge or otherwise which the Lender may now or at any lime subsequently, or but for the charges created by this
Debenture would have on or in respect of the Assets o any part of the Assets for of in respect of the monies secured by s
Debenture or any par of such monies

Lalbi] I f the
The Company hereby covenants with the Lender that the Company will

511 keep il buildings and all fitures and fithngs, plard, machinery and other etects in good and substantial repair and
in good working order and condition and wall maintatn a8l such insurances as are normalty maintained by prudent
companies camying on similar businesses end in parlicular will Insure and keep insured such of Ils Assets as are
Insurable with an insurance office or underwriters 1o be approved by the Lender In wiiling from tima fo tme in the
name of the Company with the Interest of the Lender noted on the policy oF at tha option of the Lender In the jormt
names of the Company and Lhe Lender against toss ar damage by fire and such other risks (and with the policy
conalning such provisions for the protection of the Lender) as the Lender may from time to time require In their full
replacement value for the ime being

512 pay all preriums and other monies necessary for effecting and keeping up such insurances within one week of
the seme becormung due and will on demand produce 10 the Lender the policy or policies of such Insurance and the
receipl for every such payment.

It the Company shall make default in keeping such buildings, fidtures, fittings, plant, machuinery and ciher affects in good
ond substantial repalr and In good working order and conditlon, or In effecting or keeping up such insurances, the Lender
may as il shall ihink fit repalr and keep In repair such bulldings and other Assels, or any of them, (with the right far such
purpose either by isell or by ils agents 1o enter upon tha freehold and |easzhald property of the Company) ar eflect or renew
any such insurances

The Lender shall be entitled to be pald the proceeds of any such policy of insurance {other than In respect of employers' or
public liability) and the Company hereby ievocably instructs eny insurer In respect of any such policy to pay such proceeds
io the Lender and undertakes to the Lender to Issue such further [nstructions to that effect as the Lender may require

Al monles recewved on aryy Insurance whatsoever {ather than those specified in clause 5 3) shall as the Lender requires be
applied elther in making goad the loss or damage In respect of which the money ls recelved or b or towards discharge of the
monies for the Ume being secured by this Debenture,

The Company will permit any autherised representabve of the Lender at af reasonable limes 1o enler upon any part of the
freehold and leasehold property of the Company and of any other property where the Company may be camying out any
coniract of other works

The Company will at all times observa and perform and ensure the observance and performance by any other persan or
company at any time occupying the freehold and leasehold property of the Company or any part of such property, of all
restriclive and other covenanis to whuch such propery or any part of such property may from hme to Ume be subject, all
obligations on the part of the Company in any lease ar tenancy agreement, all building regulatlons and cther restrictions,
conditions and siipulations for the time being affecting such property, or any part of such property, or the use or enjoyment of
such property and provide to tha Lender on request such evidence of such observance or pedformance as the Lender on
request such evidenca of such observance or performance as the Lender shall require, and within three days will deliver to
ihe Lender any notice or proceedings served by any landlerd and reating to any alleged breach of the terms of the relevant
lease or tenancy.

The Company will on request produce to or provide for the Lender such documents or information relating to the freehold
and leasehold property of the Company as the Lender shall require

in n f lyer

Al gny time after the Lender shall have demanded payment of any monles secured by this Debenture (and whether or not
the Company shall have been given suffident or any lime in which lo satisfy such demand) of the Comipany fails to observe
or perfan any of the covenants or provisions contained In this Debenture or {notwithstanding the terms of any other
agreemeni between the Company and the Lender except in the case of an express exclusion of this provision by reference to
this Debenture} afler any step is taken (including, without limitation, the making of an application or the gving of any notice)
by the Company or by any other person lo appoint an administrator In respett of the Company or to appoint a liquidator,
trustee, receiver, adminairative receiver or similar officer to the Company or any pan of its Assets, or if requestad by Lhe
Campany, the Lender may appoint by wnting 2ny person or parsens to be an adrministrator or admintstrative receiver of the
Company (‘the Recelver” which exprassion shall, where the context so admils includa the plural and any substituted
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admirustrator or administrative receiver and so that where more than one administrator or administrative recelver Is appointed
they shall have power to aci severally unless the Lender shall in the appointment specify to the contrary) of all or any par of
the Assels chaged by this Debenture Such an appointment over pan only of the Assets charged by thus Debenlure shall not
preciude the Lender from making any subsequent appointment of a Receiver over any par of the Assels over which an
appumntment has not previously been made by the Lender

The Lender may from time lo time delermine the remuneration of the Receiver and may (subject to the application of
Seclion 45 of the insolvency Act 1986) remave the Receiver from afl or any par of the Assets of which he Is the Recelver and
at any {ime after the Receiver shall have vacated office or ceased to act In respect of any of the Assels appaint a further
Recewer over all or any part of the Assets or of the part thereof in respect of which he shall have ceased 10 act

The Receiver shall be the agent of the Company (which shali be solely llable for the Receiver's acts, defaulls and
remuneration) unless and until the Company goes into Hiquidation afler which the Recelver shall act as principal and shafl not
become the agent of the Lender and shall have and be enlltled 1o exercise in relation to the Company all the powers set out
in Schedule 1 to the Insolvency Act 1986 and in particular, by way of addition lo, but without hereby limiting such powers (and
vathout prejudice 1o the Lender's powers) the Receiver shall have power (o do the {ollowing things namety

631 to fake possession of collect and get In all o any part of the Assels and for that purpose o take any proceedings
in the Company’'s name or otherwise as he shall think fit,

632 to camy on er concur in canying on the Company’s business and raise money from the Lender or athers on the
security of all or any part of the Assets,

633 to sell, lel and/or ferminate surender or 1o accept surrenders of lzases or tenancies of any parl of any interest In
any property the Company may then hold, in such manner and on such terms as he thinks fit,

634 {o commence and/or complete any building operations on any property the Company may then hold and to apply
for and oblain any planning pemissions, bullding regulation approvals end any other permissions, consents, or
licences In each case as he may in his absolute discretion think fil,

835 to gran! or accept oplions over all or sny part of the Assels In such manner and on such terms as ho thuinks fit,

€36 {o take, continue or defend any proceedings and make any arrangement or compromise which the Lender or he
shali think fil,

637 to sever any fixiures from the property of which they form part,
638 to make and eflect alf repairs, improvements and insurances,

639 to enter [nle bonds, covenants, commitments, guarantees, indemnities and ke matters and make all payments
needed to efecl, malntain or satisty the same In refation to any property the Company may then held,

6310 effect such insuranses of or in connection with &ny property the Campany may then hold as he sheall In his
absolute discretion thunk fit,

863N to appeint managers, officers end agenis for any of the above purposes, al such salaries or other basis of
remuneration as the Recever may determing,

8312 o call up any of the Company's uncalled capital,

6313  to promaota the farmation of a subsidiary company or companies &f the Company, 80 that such subsidiary may
purchase, lease, icense or atherwise acquire interests in all of any past of the Assets,

6114 to exerclse all voling and ather sights attaching lo stocks, shares and other securitles owned or held by the
Company,

6315  toredeem any pror encumbrance and to approve and settle and discharge the accounts of the encumbrancer, the
accounis so approved, settled andior discharged being (excep! [n the case of manifes! emor) conclusive and
binding on the Company and any monies be:ng paid in respect thereof being an expense propery incurred by the
Receiver;

6316 1o do all such other acts and things as may be considered by the Recelver to be incidental or conducive to any of
the matters or powers specliied or referred {o in this Debentura or otherwise Incidental or conducive toa the
preservation, Improvement or realisation of the Assets

A person dealing with the Receiver in good falth and for value shall not be contemed to enquire whelher the Recelver s
validly appointed or acling with In his powers
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Power of Attorney

The Company hereby imevocably appoints the Lender (whether o not the Receiver has been appomted) and also (as a
separale appointment) the Receiver saverally the Altornoy and Attorneys of the Company for the Company and in lis name
and on Its behalf and a3 lts act and deed or otherwise to execute or seal and deliver and otherwise perfect any deed, bond,
agreement, insirument or act which may be deemed proper for any of the purposes specified in this Debenture and to convey
or transfer a legal estate 1o any purchaser of any freehold leasehold or herlable property charged by ttus Debenture

Acplication of Proceeds

Any monies received under tha powers conferrad by this Debenture shall subject fo ihe repayment as far as necessary of any
claims having prioriy to (us Debenture be pald or applied In the following order of priofity

B1 In satisfaction of all costs, charges and expenses property incurred and payments propesly made by the Lender or
the Receiver and of the remuneratlon of the Recelver;

82 In or towards satisfaction of the monles culstanding and secured by this Debenture in such order as the Lender
may al lis discreticn require,

a3 as ta the surplus {if any) to the person or persons entitled {o suth surplus,

Provided that the Receiver may relain any manies in his hands for 50 long as he shall thunk fil and the Lender Is also to be at
hiberty, without prefudice to any other rights the Lender may have et any time and from time to time, to place and keep for
such tme as the Lender may think prudent any monles received, recovered or reallsed under or by virtue of this Debenture,
o or al a separale or suspense account to the credit elther of the Company or of the Lender as tha Lender shall think fit
without any intermediate obligation on the Lender's part to apply such manles or any part of them in or towards the discharge
of the monles due or owing lo the Lender by the Company.

Realings wath Charged Propery
During the continuance of this security.

911 no siatutary or other power of granting or agreeing to grant or of accepling or agreeing to accept surrenders of
leases or tenancies of the freehold and leasehold property charged by this Debenture or any pant of It shall be
capable of being exercised by the Company without the previous wrilten consent of the Lender;

912 the Company shall not be entifled to part with possession (otherwise than on the determination of any lease
tenancy or licence) of any property charged by this Debenture or 1o share tha occupalion of such property with any
olher persan or persons or to surrender or purport to surrender or permit to be forfelted the Iease of any leasehoid
property charged by this Debenture without such consent

Section B3 of the Law of Property Acl 1925 dealing with the consolidation of mortgages shall not apply Lo this security
Power of Sale

Section 103 of the Law of Property Act 1925 shall not apply to this Debenture but the statutory power of sale shall as
between the Lender and a purchaser from the Lender arisa on and be exercisable at any lime afler the execution of this
Debentura provided that the Lender shall not exercise such power of sale until payment of the monles secured by this
Debenture has been demanded or If and when the Company fafis to ohserve or perform any of the covenants or provisions
contained In this Debenture or an order is made for the compuisory purchase or requisition of any freehold or leasehold
property of the Company or eny pricr encumbrancer exercises any of lts powers or Institules proceedings 1o enforce its
security or if the Company enters Into any arrangement with its credilors or a recelver, adminisirator, administrative receiver
or liguidator Is appointed over afl or any pan of the Assets but this prowiso shall not afiect a purchaser or put him upon Inguiry
whether such demand or appomniment has been validly made

The statulory powers of sale, leasing and accepting surrenders exercisable by the Lender under this Debeniure are hereby
extended so a3 1o authorise the Lender whether in i3 own name, or In that of the Company, to grant a Iease or leases of the
whole or any part or parts of the freehold and leasehold propenty of the Cempany with such rights relating to other pars of
such pruperty and coniaining such covenants on tha part of the Company and generally en such terms and conditions,
(including the payment of money o a lessee or tenant on a surrender), and whether or not at 8 premium, as the Lender shall
think fit

Costs and Expenges

All costs, charges and expenses incurred under this Debenture by the Lender and all other monies paid by the Lender or by
the Recelver In perfecting or otherwise In connection with this Debenture or In respect of the Assels, inchuding {but without
besng resiricted to) all monies expended by the Lender under this Debenture and all costs of the Lender (on an Indemnity
basis) of all proceedings for the enforcemant of this Debenture or for obtaining payment of monies secured by this Debenture
or arising out of or in connection with the acts authorised by Clause 6 of thus Debenture shall be recoverable from the
Company as a deb! and may be dabited to any account of the Company and shall bear interest accerdingly and shall be




12

13

14

hL-]

16

17

18

181

182

183

184

184

19

charged on the Assets
lil lon:;

On recelving notice that the Company has encumbered or disposed of the Assels or any part thereof the Lender shall be
enlitied to close the Company's then curent account or accounts and o open 8 new eccount of aceounts with the Company
and {without prejudice o any nght of the Lender to combine accounts) no money paid in or carried o the Company's credl In
any such new account shall be appropriated towards or have the efect of discharging any part of the amount due to the
Lender an any such closed account If the Lender does not open a new accoun! or accounts mmediately an receipt of such
notice it shall nevertheless be treated as if it had done sa at the tima when it received such notice and as from that time
payments made by the Company lo the Lender shall be credlied or be treated 88 having been credited to such new account
or accounts and shall not operate lo reduce the amoun! due from the Company to the Lender at the time when It receives
such natice

f Set.of

The Company egrees that any monles held by the Lender or owing from time to time by the Lender to the Company may be
refained as cover for and a1 any time without nofice to the Company epplied by the Lender In or towards payment or
satisfaction of any monies or llabiitles now or subsequently from tme {o time due cwing or incurred by the Company to the
Lender In whalsoever manner whether presently payable or not whether ectually or contingently whether solaly or joinity with
any other person and whether as principal or surety,

Information Jo Third Parties

The Lender may from time {o time seek from any other person having dealngs with the Company such Information about the
Company and lis affairs as the Lender may think fit and the Company hereby authorises and requests any such person to
provide any such information to the Lender and agrees to provide such further authority in this regard as the Lender may from
time Io tirme require

Accoyntancy investigation

The Company shall at ts own cost at any ime if 0 requested by the Lender appoln! an accountant or firm of accountants
nominaled by the Lender to investigale the financlal affalrs of the Company and/or any subsidiary of the Company and report
on such financial affairs to the Lender and hereby authorises the Lender itsel! at any time to make such appointment on
behalf of the Company or on its own account as i shall think fit, and In every such case the fees and axpenses of such
accountant or firn shall be paid by the Company and may be paid by the Lender on behalf of the Company and the Lender
may elther al the time of such appaintment or subsequently guarantes payment by the Campany of such feas and expensas

ificate of Non-Con lo

It is hereby cesified that the securily created by this Debenture both in respect of freehold and leasehold preperty of which
the Company ts registered at H M Land Registry as proprietor and atherwise does not contravene any of the provisions of the
Memorandum and Arlicles of Assoclation of the Cempany

Ihind Party Rightg
A person who s not a party to this Detenture sha!l have no right under the Cantracts (Rights of Third Partles) Act 1999 to
enforce any lerm of this Debenture Tiis clause does not affect any right or remedy of any person which exists or Is avallable
otherwise than pursuant 1o that Adt
urth I

The Lender may from tme to ime waive any breach of this Debenture or grant any time or indulgence to the Company
without affecling the Lender's rights, powers or remedies

Each of the provisions of this Debenture shall be severable and distinct from one another and If one or more of such
provisions is lnvalld or unenforceable, the remaining provisions shall not be affected

The Lender may assign or transfer the whole or any part of its rights and obligations under this Debentute to any other
person at any time The Company may not assign any of its rights, or transfar any of ils obligations under this Debenture to
any olher parsun

The Lender may disclose fo any person related to the Lender and/or to any persen to whom it s proposing to transfer or
assign or has transfemed or assigned any of its rights under this Debenture any information about the Company

The Lender may disclose 1o any person related to the Lender and/or to any person to whom i s proposing to transfer or
assign or has transferred or assigned any of its rights under this Debenture any information shout the Company

Govemmnag Law and Jurisdiction
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This Debenture shall be governed and construed In accordance with English law
The parttes to this Dabenture agree the English courts shall have non-exciusive jurisdiciion in relation to it
it 1 i
In this Debenture where the conlext so admits
201 the expression “the Lender” shall include persons deriving title under the Lender;

202 any reference to any stalute or any section of any statute shall be deemed lo include reference to any statutory
maoddicalion or re-enactment thereof for the time being In force,

203 ihe headings fo clauses are inserled for ease of reference only and shall not affect the Interpretation of such
clauses,
204 *Assats” ghall mean all the undertaking, property and assels of the Campany whatsoever and wheresoever, both

present and future

IN WITNESS whereof the parlies hereto have executed this Deed the day and year firat before written
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