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Registration of a Charge

Company name: GRESHAM HOUSE ASSET MANAGEMENT LIMITED

Company number: 09447087
X5KBEDQJ

Received for Electronic Filing: 22/11/2016

Details of Charge

Date of creation:  15/11/2016
Charge code: 0944 7087 0001
Persons entitled: ADAM & COMPANY PUBLIC LIMITED COMPANY
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: 09447087 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9447087

Charge code: 0944 7087 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th November 2016 and created by GRESHAM HOUSE

ASSET MANAGEMENT LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 22nd November 2016 .

Given at Companies House, Cardiff on 23rd November 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



1 CASH Deposit Al Divect Charge of Deposit with the Bank Sees 32

(04/03)

THIS IS AN IMPORTANT DOCUMENT. YOU SHOULD TAKE INDEPENDENT LEGAL ADVICE
BEFORE SIGNING AND SIGN ONLY IF YOU WANT TOBE LEGALLY BOUND, IF YOU SIGN AND THE
BANK IENOT PAID YOU MAY LOSE THE ASSET(S) CHARGED.

Definitions

Actount: ‘meanis the following acodimt held with the Bank:-

Bank:

Account Nuntber:
Sort Code:
Account Name:

Adam & Comnpany PLC (Commpany No. 83026) whose registered office is sitnated at
255t Andrew Squarc Edinburgh EH2 1AF

Depbsit At deposits now and -in the future credited to the Account and any deposit or

aceount of any other currency description op designatfon which derives in whole or
in part from $GCh deposits or Acooufit

Depositor; Gigshani Hotise Foreslty Fund LP, a Bmited patthership established in Scotfand with:

Parmership Numiber: 81026855 whose principal place of business is Suite G
Riverview House, Friarton Road, Perth, PHZ 8DF acting by its investment manager,
Gresham House Asset Management Limited, a Hmited company incorporated in
England” with régistéred ninmber 09447087and registered office: at 5 New: Sfieet
-Squste, London, Pnited Kingdorm, EC4A 3TW

Trépesitoi's Obligations: ‘Al the Depusifor's liabilities to the Batk:of any kind and in any-twrreney (whetber

present o future actual or contingent and ‘whether incwred alone or jointly with
anothery together with the Bank's charges and commission Tniterest and Expenses

Expénses: Al expenses {ona full mdemmiy basis) incuired by the Bank at dny time in

Tnferest:

“connection with the: Depesﬂ or the Depssitor's Ohhgatﬁans ot in‘taking 6t pesf‘ectzng
_thls deed orin presewmg defendmg or enforcing the security created by or pursuant
‘o this deed or in exercising any power under this deed o ollierwise with Interest
Afrony the date they are incurred

Hiterast at- the xite(s) charged to the Dépositor by the Batk from time to time,
caleutated both béfore and after deimand or judgment or decrce

Required Curréndy: The cugreiicy ot curretieles i which the Depositor’s Obligations aré eXpressed.from

tite to. fitg

Depositor’s Obligations and Charge

L1 The Depositor will pay fo the Bask on demiand all the Depositor’s Obligations:
1.2 The Depositor, as continuing security for the payment on demand of the Depositoi’s: Obligations. charges and
assigns all rights to the Depositto the Bank
Powers of thie Bank
21 Despite sy térnto the cotiteary in relation to the Deposit the Bank may retain the Tréposit and, at any time
without notice (both before and after demand) apply or sot off the Deposif or any part of it t6 reduce the whole
o any part of the Depositor's Obligations.
2.2 The Bank may set off (which includes exercising any tights of etention, compensation of balancing of
aéeoumts)-any amount due. ﬁom the Dcpos:tor agaifist any aroount owed by the-Bark o e Depositer, The
‘Baiik wiay exeidise this rfghi without prior notice, both hefore and after demand. For this putpose, ihe Bank.
may convert.an amount in one cwvency fo the Regquired Currency, using its market rate of exchange at the
velevant tine,
2.3 Any credit balance with the Bank will fiof be repayable; ot capable-of being disposed of, charged of dealt with

by the Depositor unti the Depositor’s Obhgatmns both before-atid atter demaid, have been paid in fu[l The:

Bank. allowing the Depositor .o ‘make a withdrawal will not waive this restriction in respect of future

withdiawals:




24 The Bank may serve notice of this deed ofi any party to perfect the security,

Restrictions
31 Despite any ternr to the: contiary in relation o dny deposit or credit balanes on any aceount of the Dépositor
with: flve Barik (iicluding ihe Peposity, ile. Depgsitar will not, without the consent of ihe Bank:-

(&) peemitorcreafe any-mortgage, claa‘r‘ge,-%ien- o otlier secarity inlerest o the Déposit;
(b dispose of or agsign the Deposit; or

{¢) make any withdrawal from the Dieposit. The Bank allowing the Depositor to make a withdrawal will nat
waive this restriction in respect of furire withdiiwals:

Appropriation,

41 Subject 1o Claiise 4.2 the Bank may appropriate all payments veceived Tor the sceount of flie. ‘Degositor-in
- reduction of any part of the Depositor's Obligations as the Bank deeitles

4.2 The Baik imay opien # new accotiit of actomits-upat the Burile receiving actuial or.constnictive notice of any
chaige printerest affechng the Depos;t Whethier ortiot [he Bank' opiens iy §iclt tecount no payinent received
by tlie Bank after fecéiving such nofice shall (if followed by any payment out of or debit to the: relevant
agcount) be appropristed towards ot have the effect of discharging any part. of the Depositor's thgah(ms
outstanding at the fime of récéiving sich notice

“The Deposit

5.1 If the: Account is changed, replaced or renamed, this deed will apply to-any credit bilanée Field on the fiew or
Tenamed dccounit fom Hime to-time, For the avoidance of doubt, roferences to Depos:t include any credit
balance which. derivés (i-whole or in parf} fion'the Depaosit,

5.2 ifthe Depositis for a fixed term and the Deposxfor § Obligations remain: outstanding on matusity then ihe Bank
may transfer the Depositto anotheraccount in the Depositor’s nanie with the Bank, The Bank will take niofgof
any regtiest by the Depositoi-when selecting the aceonnt.

53 If thie-aoctunt n whish fhe Dieposit s held is-Ehiabged réplaced or. rettanied, notwithstanding elause 5.1, the.
Depositor will-at i own coil al the Bank’s requiest sxecute any deed or documentand take any action required
by the Barik 10 compleie.or petfect a ‘éharje or assignation of such new of reiaimed dcéount where appropriste
i substitution of this deed and in congideration of the Depositors Obligations

Freservation of other Security and Undex talingy

&1 This deed is i addition to any other secltity or glavdnitee present or future held by the Bank for the
Dcpos;tnrs Obligations. The Batik nuy consolidate this deed with any othei: security so that they have to be
redeemed together; but it shall not merge with or prejudice such other séeirity, guarintes or any coptractual or
legal rights of the Bank:

6.7 The Depositor undertikes with the Bank that. the Depositor:-

6.2.1  Has the right to charge or assign the Deposit to the Bank free from all charges, encupibrances and other third
party. nghis,

622  'The Depositor willaf the Dépositor's own. cost at the Bank's requicst: exeeute any déed of document ard take
anly ‘action- required by the Bank 6 complete, perfect or enhance the Bank’s security under this deed or to
further secure-the Depdsitor's Obligations..

Power of Aftorney

7 To give effect to this deed and secure the exercise of any of the: Bank’s powers, the Depositor- im:vocahiy
-appoints the. Bank to be flic Depositor’s attorney: {with fidl. power of substitution and delegation), in the
Depositor's ame to sigh or execute any docurients, deeds and other instrumetits, or to-take, continue o defend
any proceedings.

Application of Payments.

8.1 The Bank may apply sy payments teceived for the: Depositor to réduce any of the- Depositor’s Obligations, as:
‘the Bank decides,

8.2 If the Bunk réceives notice of.any charge or other inferest aftecting the Deposit; the Bank. may stispend tic
operation of the Depositor’s secawil(s) and dpen a new account or accounts:- Regardless of whether tlie Bank




suspends the account(s), arry paymerits received by the-Bank for the Depositor after the date of that notice will be
applied-first 1o vepay the Depositor’s {bligations arising sfter that date.

Nutices

9.1 Any notice ot demand by the Bank may be.in writing and sent by post or fax ‘or-delivered fo the Depositor af
ihe Depositor’s: registered office: of af the address last known-to - fhe Bank. For the avoidance of doubt, any
potice or dematid by the Bank shall bie effectivesif served on any member and/or partner of the Depositor.

62 A-niotide of-demand signed by a1 offieial of the Baok will be efféctive at ihe titie of personal delivery; on'the
‘second business day after posting! of; if by fax, at the tinte-of sending, if sent before: 6.00 pii. on o business
day, orotheiwise on the next business day. A busingss . day is-a-weéekday oﬁam than o national hohday

9.3 A nidtice from the Depositor to the Hank will be effective on recéipt.

Transfers

10 The Bank may allow airy person to take over any of its rights and duties under this deed: The Depuositor
authorises the Bank fo give thaf porson or its agent any financial ‘of other Tformation about the: Depositor,
Referencés to.the Bank include its successors,

‘Wiore Fhan One Depasitar Ineluding Pavhierships

110 Whete flie Depositor jis:hipte that oiie person (including the partmers of a-partnership)or is a Scotfish partnership
(in which casé the term Pepositor will include-the pattnership and all of its partners) the Depositor’s Obligations
1I§¢hidﬁ then joint and several lisbilities, References to the: Deposﬂor are to them together aitd separately.

11,2 “The Depositor’s Habilify will not be:affected and this ‘Geed will remaina contmumg secuiity ifa pattner leaves of
joins the partnership, if fhe partnership, dissolves, of if thére i a change in the name or constitution of the
partiership, and the Depogitor’s ‘Obligations are those.of the partners inthe pah‘nersiu;: present ; and fiture which
telate to the partnership business and the partnership itself.

Possession and Exercise of Powers

12,1 1fthe Bank makes 4 demand it may éxercise any of its powets without further delay.

122 Any purchaser or tiird party dealing with- the Bank ay assume that the Bank's powers have: arisen and ate
" exercisablewithiout pmaf that demand has been made.

123 The Bank will not be Hable to accourt to.the Degpositor for any moficy not actually received by the Bank.
Governing Law

13 This desd shall be governied by and construed in accordance with-Scots law in réspect of any Deposit which
is Tielit-inan account at‘a braiich of tie Batk locatediin Scotland.

Inferprefation '
140 Theeipressions "Dépositor” ond “Bank" where the context admiits include their respective successors in title:
anid assigecs

142 T the definition of “Deposit” refers to. more than ane deposit or account then the use . this deed of the word
"Deposit” shall be deemed fo refer-fa such deposits and/or accounts both together and separately

143  Theespression "Be 'osi't"'-iui:liideé'al'I,imex‘est" aceried or aecruing in the futtire on it
i B £

144  Interestwill be calciated both before and affer demand, ;ud gment or decree on a daily basis afid compotinded
according fo agreement or in the absence of agreement monithly on sich days as e Bank may seléct




14,5 Edchiof the provisions.of this deed sliall be severable and distinct fiom one am‘a{her--___axj'd _i_fbne-_or morg of such
provisions is.invalid of unenforeeablé the remaining provisions shiall notin any way be affected

146 The expression "set off" includes 4 right of reteition, claim of compensation or balanciig of accounts -on

insolveney

IN WETNESS WHEREOF this deed consisting of this-and the preceding 3 pages have been-exeouted as follows:

Executed for-and on-behalf'of

Gresham House Forestey Mund LP

acting by its invéstient manaper

Greshan House Assel Management Limited
acting by

irrthe presence of -

Wiiness" name in full

Aol GrN

Signature
Address (ARE. OFr WYY Ch
LOMOOM FO2N ébrd

Bk ot o

Diregtor
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