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Details of Charge

Date of creation: 12/10/2018
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Contains negative pledge.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9430392

Charge code: 0943 0392 0030

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th October 2018 and created by SOCAR TRADING (UK)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 23rd October 2018 .

Given at Companies House, Cardiff on 25th October 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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SOCAR TRADING (UK) LIMITED
and

BANQUE CANTONALE VAUDOISE

TRADE FINANCE SECURITY DEED
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THIS TRADE FINANCE SECURITY DEED is made on !} Z Oﬂﬁ{\ﬁf) 2( ms

BETWEEN:

{1y SOCAR TRADING (UK) LIMITED, a corporation existing under the laws of the United Kingdom,
having its effice o1 2 St James™s Marker, London, SWIY 4AH (United Kingdom) (the “Customer”);
and

{3 BANGUE CANTONALE VAUDOISE, a bapk incorporated in Switzerland and having its registered
office ot Place St-Frangols 14,1003 Lansanne, Switzerland {the “Bank™.

BACKGROUND:
{A) The Bank has agreed to make available to the Customer a irade finance facility (the “Facility™).
(B} It is a condition of the Facility that the Cusiomer’s obligations under the Facility shall be secured at all

times upon and subject 1o the tenus and conditions contained in this Deed.
AGREFD TERMS:

1. DEFINITIONS AND INTERPRETATION

11 Defnitions
11 In this Deed the following words and expressions bave the following meanings:

Assigned Receivables all money, including, without limitation, all sales procecds of
Goods |, payable now or in the Tuture to, or for the account of, the
Customer under or in respect of the Payment Instruments and the
Book Debts together with:

{a} all rights, benefifs, insurance money or procesds arising
thereunder or pursuant thereto,

{t all drafts drawn and/or accepied or undertakings ot
guarantecs given thereunder or pursunant thereto; and

() all tights, actions and remedies oow or hereafter
acoruing under or in relation thereto (including, withont
hmitation, wnder any such drafls, undertakings or
guarantees referred to in (03);

Banking Day each day on which banks are open for business i Switzerland;

Book Debis all debts now or from time 1o thne hereafter becoming due io the
Customer from oy person in respect of such person purchasing
or agreeing (o purchase any Goods from the Customer;

Charged Property all the sssets and righis refating to the Guods being financed and
the Factlity which are (or are purporied to be) from time to lime
subject to the secuvity imlerests created by this Deed {(and
references to the Charged Property include references {o any part
of in);



Debtor

Coods

Insurances

Obligor

Payment Insiruments

Pledged Documents

Pledged Goods

Security Interest

s person who owes any amount to the Customer in respect of the
Assigned Receivables:

all goods, meluding produce or conmaditics or services, 1he sale
of which to the Customer or to a third parly on behall of the
Customer has been or is being financed in whole or in part, by
any mefhod, including, but not limited to, letter of credit facilities,
or advances by the Bank, together with all rights arising out of
such goods, produce, commodities or services,

all policies and contracts of insurance, including but not limnited
1o, any rights under cargy insursnce, storage insurance, transit
insuranee or any eniry in a protection and indemnily of war risks
club or credit or political risk msurance, which are from thoe o
time taken oul in connection with any and all Goods and all the
benefits theveof, including claims of any nafure;

the Customer;

all guarantees, Louds, indemudties, promissory notes, cheques,
bills of exchange, undertakings, standby letiers of credit {(whether
or uet confirmed), or other sumilar nstnunents now or from time
to time after the date of this Deed existing of which the Cuastomer
iz the beneficiary and iu relation to which, in whole or part, the
Bank issues, agrees to issue, has issued or proeures thaf there be
igmued al the request of the Cusiomer o facility, advance,
guarantes, bond, indemnity, undertaking, letter of credit, standby-
letter of credit or other similar instruanent 1o 4y person;

all bills of lading, warrants, delivery orders, waybills, warchouse
keepers® certificates or receipts and all documents in respect of the
CGoods, which are now or which are atl sy Hme in the future
deposited by the Customer, or on behall of the Bank, with the
Bank or its agents or other persons authorised by the Bank to hold
the same io its order;

all Goods which are now or in the future are:-

(=) deliversd by the Customer, or on its behslf, into the
possession of the Bank or dis agents or other persons
authorised by the Bank 1o hold the same to the order or
op hehalf of the Bank; or

(b} received into the custedy or comirol of any depot,
warehouse or handling agent approved by the Bank and
which are the subject of 8 declaration that such goods are
held o the order of the Baunk or arve held to the order of
ihe Bank under the laws of any relevant furisdiction; or

{e) recorded in any bill of lading, warrant, certificate, receip!
or any other document made out 1o or 1o the order of or
endorsed to the Bank or s order or the Customer or its
order or in blank;

any morigage, charge (whether fixed or floating), pledge, lien,
hypothecation or assignment seciping auwy obligations of any
person or any other arrangement or agreement having a similar
effect;



1.2

Secured Liabilities all moneys, obligations and liabilities {in any cumency or
cwrreuctes) whether principal intersst or otherwise, which may
now o af any lime i the future be due, owing or incurred by the
Customer o the Bank, whether actual or contingent and whether
alone, severally or jointly, as principal guarantor, surety or
otherwise and I whatever name or style and whether on any
current of other account or [n any other maaner, together with
inferest charges and other expenses (on a full indemnity basis)
incurred by the Bank in conmection with enforcing or exercising
any power or perfecting any of the Buok’s rights agaimsi the
Customer, Interest shall be caleulated and compounnded as may be
agreed from time to time between the parties or, if not agroed, in
aconrdanes with the usual practice of the Bank from time o time,
as well after as before sny demand made or judgment obtained
hereunder; and

Security Period the period starting on the date of this Deed and ending ou the date
on which all the Secured Liabilities have been unconditionally
and irrevocably paid and discharged in full, to the Bauk's entire
satisfaction.

In this Deed (unless the conrext requives ntherwise) any relerence to

1.2.1

1.2.3

iz4

1.2.6

1.2.7

128

1.2.10

the Customer or Bank shall be construed g0 as fo include their successors in title, permitled
assigns and permitted translerees;

"assets” inchudes present and future properties, revenues and rights of every description;

an “authorisatien” includes an authorisation, conseni, liocence, approval, resolution,
exeraption, filing, registration and notarisation;

“indebtedness” inchudes any obligation for the payment or repayment of meney, whether as
principal or as surety and whether present or future, actual ar contingent;

a “person” includes any individual, flrm, company, corporation, government, state or agency
of & state or any assceiation, trust or partnership {whether or not haviug separate legal
personality);

8 “regulation” includes any regulation, rule, official directive, request, guideline ot
concession (whether or not having the foree of law) of any govemmental, intergovernmental
or supranational body, agency, department or regulatory, self-regulatory ot other authority or
organisation;

a “law” includes, in reference to the lawy of any jurisdiction, a reference to the common law,
any statute, bylaw, regulation or instrument and any kind of subordinate legislation, and any
order, requitement, code of practics, circular, guidance note, licence, consent or permission
made or given pursuaant to any of the foregoing;

any phrase introduced by the terms “inchuding”, “include”, “in particular” or any similar
expression shall be construed as illustrative and shall not kmit the sense of the words to which
they refer;

“encumbered” means an asset is subject to a Security Interest;

the singuiar includes a reference to the plural and vice versa; and
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5.1

6.1

1.2.11  aclause or Schedule is to a clause or Schedule (as the case may be) of or to this Deed.

COVENANT TOPAY

The Customer hereby covenants with the Bank that it will, on demand, pay aud discharge the Secured
Liabilities to the Bank when they become due.

ASSIGNMENT AND FIXED CHARGE OF.

LCEIVABLES AND INSURANCES

The Customer hereby irrevocably and absolutely and with full title guarantee assigns and agrees to
assign to the Bank and grants in favour of the Bank a fixed charge over all its rights, title and interest in
and to-

3.1.1  the Assigned Receivablos;

3.1.2  all amounts, eredits or other assets o7 rights held by the Bank in the Customer’s favewr on any
account or accounts {wheresoever held) from time to time; and

313 the Insurances.

PLEDGE OF GOODS AND DOCUMENTS

The Customer hereby pledges and agrees to pledge 10 the Bank with full ttle guarantee:-
411  the Pledged Goods; and
4.1.2  the Pledged Documents,

FLOATING CHARGE, HYPOTHECATION AND TRUST

The Customer hereby hypothecates and charges by way of first floating charge with full tile gnaraniee
all its right, title and inierest present and future in and to the Charged Property that is not effectively
encwmbered pursuant to clause 3.4 or 4.1,

The Customer declares that it holds and agrees to hold on trust for the Bank exclusively, the Goods and
all proceeds of the sale or other disposition thereof and all documents relating thereto.

SECURITY NOTICES

The Customer shall within five (5) Banking Days of the Bank requesting it to do so

6.1.1  give notice of the Bank's interest in the Goods, Pledged Documents, Assigned Receivables
and Insurances to all persens having dealings with the ssme in such fovm as the Bank wmy
specify, give a copy of each such notice to the Bank and use its best endeavouwrs to procure
that each addressee of such notice will promptly provide an acknowledgement to the Bank in a
form satisfactory to the Bank; and

6.12  place and maintain in each relevant depot or warehouse, in a conspicucus place, a clearly
legible identification plate, in the language of the site of the depot or warehouse, and
English, o sign containing the following wording:

PNOTICE OF CHARGE

his [deseription of Goods] iy subject o first vanking security inferests in favour of
Bangue Carvonale Vaudoize",

{i "‘} -



7. REPRESENTATIONS AND WARRANTIES

7.1 The Customer tepresents and warrants to the Bank as follows:

7.1

7.1.10

7112

7.1.13

it is, or will be when the relevant Charged Property s delivered to it, the legal and begeficial
owner of the Charged Property;

the Customer has full right and authority to pledge or charge the Goods and Pledged
Diocuments and to assign the Assigned Receivables and Insurances and theve are 1o
resirictions with respect thereto arising by reason of any provision of any law or any contract
or agreement, which is applicabla thereio;

save as disclosed in writing to the Bank prior to the date of this Deed, the Charged Property is
free from any Security Interest other than the Security Tnterests ereated by this Deed,

it has not reveived or acknowledged notice of any adverse claim by any person in respect of
the Charged Property or any inferest in if;

there is uo breach of any law or regulation, which materiaily adversely affects the Charged
Property,

save as disclosed in writing 1o the Bank prior to the date of this Dieed, there are no covenants,
agreements, reservations, conditions, interests, rights or other matters whatever including
purported retention of title by other persons, which materially adversely affect the Charged
Property;

no Security Interest expressed to be created pursuant to this Deed could be avoided or
otherwisc ot aside on the liguidation or administraticn of the Customer or otherwise,

any approval, aulherisation or licence which ray be required prior to the graniing of the
Security Interests contained herein or in connection with the acquisition or sale of the Goods
has been obialned;

payment of the proceeds of sale of the Goods and of the Insurances and the Assigned
Receivables is not subject to any existing set-off or counterclairg and can be made to the Bank

free and clear of any Security Interest, withhelding or deduction of any nature;

1o the best of itx knowledgs, each Debtor iy selvent and capable of meeting its obligations in
respect of the Assigned Receivables as and when the same become payabie;

is & company duly incorporated, validly existing and in good standing under its faws of
incorporation;

has foll power to own its property and asscts and to carry on its husiness as it is now being
conducted; and

has complied with all statmrory snd other requiremuents relative to its business.

7.2 The representations and warranties set out in clause 7.1 will be deemed to be repeated by the Customer
on each day of the Security Period by reference to the facts and circumstances then existing.

73 The Customer will promptly upon becoming aware of afl the same, give the Bank notice of any breach of
any representation or warranty set out in Clause 7.1,

8. GENERAL COVENANTS

g1 The Customer hereby covenanis with and to the Bank that it will:-

Lo



2.1.1  not pledge or purport to pledge the Goods or Pledged Documents or assign or purport to
assign the Assigned Receivables or Insurances in favour of any thind person or agree fo do 5o,

£12  notsuffer or permit the creation of any Seourity Intevest over the Charged Proparty (other than
Secyrity Interests in Favour of the Bauk}, nor do apything that could imperil or detroct from
the rights granied o the Bank i this Desd;

€13 notfy the Bank in writing of any Security Interest {other than those arising solely by operation
of law or in the ordinary course of business) over its assets, uther than the Charged Property,
at the time of this Deed and not grant any such Securily Interest in future withouwt flrst
nolifying the Bank in writing.

814  deposit the Pledged Documents with the Bank or its ageuts or other authorised persons, and, if
it fails to do 3o, to hold the some on st for and 1o the order of the Bank;

215 keep the Dank informed of the whereabouts of all Goods and Pledged Documenis and, in the
event of the loss, mutilation or destruction of any such docwnent, at the Customer’s cost,
progure the replacement thereof;

8.1.6  notify the Bank forthwith of any judicial or extrajudicial claim, notice or scticn made, given
or done by any third party asserting any righls over, or any expropriation of, the Goods or
Pledged Documenis or Assigned Receivables or Insurances; and

8.1.7  at any time and from time 1o time upon receipt of (he Bank's wrillen yequest prompily execute
and deliver to the Buank (st the Customer’s cost) any and all such further instniments and
docunents under the laws of whatever jurisdiclion the Bank may deem necessary or desirable
obiain, perfect or preserve the full benelits of the rights granted to it or purported to be granted
f it in or pursuant to this Deed and of any other seourity granted by the Customer fo the Bank,

COVENANTS COMCERNING COODS.

With respect to any and all Goods, the Customer hereby covenants with and to the Bank that the
Customer will:-

9.1.1  atall times, whenever the Goods are within its possession or cantrol, hold them i the Bank's
name, exclusively 1o the Bank’'s ovder and, vnless the Bank agrees otherwise in writing, keep
them separate from sny goods oot financed by the Bank;

912  pending sale and passing of title:-

9.1.21  warehouse the Goods to the Bank's order during such period as they are not in
transit or undergoing processing and pay all warchouse and handling charges
incurred during such period;

2.12.2 issue or procure the issvance by any depot, warehouse, handling agent or
processing contractor at whose premises the Goods are from time to time stored or
held of a certiticate of atdornment i such form as the Bank may require or
Approve;

3123 keep the Bank informed of any change in the state, condition, quality, quantity, or
location of the Goods;

9.1.4  procure the issuance and delivery to the Bank or to its order of any and all bills of fading,
warrants and other documents of tide in respect of the Goods or the endorsement in favour of
the Baok or fo its order of any such documents thal are or may be made out 1o the Customer or
1o ifs order;

915  if at any time the Customer receives documents from the Baunk or from any other party in
commection with the Goods, forthwith execute and deliver to the Bank a trust vecsipt for such

o
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1.

11

9.1.6

9.1.8

9.1.10

dacumenis in sueh form as the Baok may require or approve, and procure the issuance thercol
by any agent who receives such documents for the Cuostoroer or on its behalll I the Custorer
fails o do so, the Customer shall be deemed to have executed and delivered such trost receipt
to the Bank i connecihion with such documents and hold such docwments on trast for the
Banl,

restore o the Bank or to its order, upon demand, any and all Pledged Dovuments which have
been released or delivered to the Custoimer or to ifs agent, whether pursuant o a trust Toccipt
or otherwise;

deliver or procure the delivery o the Bank of any agreenents, documents ot other information
which the RBank may require evidencing the Customer’s legal righl 1o issue and the proper
issnance of all transportation and storage documents in connaction with the Geods, including
bills of lading, charterparties, contracls of affreightment, receipts and warshouse or other
storage watrants,;

not jssue substimie bille of lading for the Geods unfess the Customer 15 legally entitled to do
so and the Customer has received the Bauk's prior written consent to do so;

not, without the Bank's prior written comsent, divert or procure the diversion of mry vessel
carrving the Goods to any port other than a port to which the Bank has given its prior writlen
approval, or otherwise divert the Goods from any destination notified 1o the Bank without
obtaining the Bank's prior written approval for such diversion; and

not do anything which is contrary to the laws of any jurisdiction relating to the Goods and
obtain and retain all approvals, authorizations and licences that may he required in relation ©
the Goods rom tie o thme.

COVENANTS CONCERNING ASSIGNED RECEIVABLES

With respect to the Assigned Receivables, the Customer hereby covenanty with and to the Bank that the
Customer will-

1¢.1.1

1612

10.1.3

10.1.4

procure that the Assigned Receivables shall be paid promptly, in full, to the Bank or to ifs
order as and when the same become due for payment, in such manner ss the Bank may from
time fo time divect;

take ail such messures as may be required from time to time o procure that the Assigned
Receivables shall be payable to the Bank without set-off or countercisim, free and clear of any

Security Interest withholding or deduction of any nature;

forthwith pay lo the Bank soy part of the Assigned Receivables which it may reeeive and,
uniil so paid over, hold the same on trust for the Bank; and

ntify the Bank oft-

16.1.4.1 any sale of Goods, inclnding full particulars thereof, prompily upon entry inte the
sale;

10,142 all payments filling due in respect of the Assigned Receivables or Insurances prior to
the date for payment thereof,

10.1.4.3 any protest, failure, deloy or refusal of or by any person liable for the payment
thereof to malce any payment in respect of the Assigned Receivabies; and

10.1.4.4 any material matter or thing whereby the payment of the Assigned Receivables may
be prejudiosd in any way or for any reason.
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12.1

13,

131

LIABILITY FOR GOODS
With respect to Goods and Pledged Documents, the Customer hereby acknowledges and agrees that-

1111 any and 2ll risks and hazards connected with the Goods, including, without Hmilation, their
deterioration, depreciation (inclading normal wear and tear), loss, thefl or otherwise, shall be
borne solely by the Custoroer;

11.3.2  upon the Ssewrity Tnterest constituied by this Deed becoming enforceable, the Bank shall be
entitled {bul not obliged) to move the Goods and store them n such location or locations, a5 i
may deem appropriate;

11.1.2  any and all reasonable costs, capenses and Habilities incwrred or to be inourred in ensuring
goods are insured pursuant to the provisions hereof, and otherwise io connection with the
protection, preservation, processing, irsnsporiation, storage, tuspection, handling snd sale
therecf, shall be bome solely by the Customer; and

i1.1.4  unless caused by its gross negligence, the Bank shall not be tiable for any loss, damage or
delay howsoever caused and assumes no liability whatever in connection with the Goods and
the Pledged Documents,

INSURANCES

The Customer hereby covenunts with the Bank that the Custoaner will in respect of insuring the
Goods:-

12.1.1  avrange or procuge the arrangement, at its cosl, of insurance for the Goods against loss by five,
theft and al! risks (mcluding, bt not limited to, marine risks) for the foll replacament valie
thereof as agreed between the Bank and the Customer and take no steps which might
invalidate such insurances once effected;

12.1.2  procure that the interest of the Bank is noted on all polisies as juint insured in respest of such
insurances or as directed by the Bank {or, where the Bank consenls in wnting, procure that
such policies contain such loss pavable clause in favow of the Bank as the Bonk may agree in
writtng), on terms acceptable to the Bank;

12,13 provide the Bank with ceriified copies of all such policies and hold them to the Bank's order
and, if reqiired by the Bank, promptly deliver the originals of them to the Bank;

12.1.4 forthwith, upon effecting such insurances, give notice of the assignment contained 1o Clavse
3.1 hereof to all brokers and insurers participating in suech insurances, such netics to bein
such forin as the Bank may approve or reguire, with a copy to the Bank; and

1215  notify the Bank of any protest, faiture or refimd of or by any person liable for the payment
thereof to make any payment in respect of the Insurances or any material matter or thing

whereby the payment of the Insurances may be prejudiced in any way or for any reason,

ENFORCEMENT

The Security Interests constituted by this Deed shall become enforceable if:

13.1.1  if any of the Secured Liabilities is not paid or discharged when the sume cught 1o be paid or
discharged by the Customer (whether on demand or at scheduled matwity or by acceleration
or otherwise as the case may be); or

13.1.2  the Assigned Receivables or any of them are not paid to the Bank within three (3) Banking

Days of presentation of documenis for payment in respect thereof or the dale on which they
£all due for payment, whichever shall first oceur; or

10
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12.1.3  any assignment or payment of the Assigned Receivables or Insurances ot pledgs of the Goads
or of the Pledged Documents or any trust receipt or certificate of attomment issued pursuant
hereto are for any reason incorrect ot ineffective oy are in the Banl's opinion imperilied or ars
set agide or avolded; or

13.14 the Assigned Receivables are insufficient to discharge the whole of the Secured Liabilities; or

13.15  the twial value of the Goods or any of them at the current market price(s) therent, as
detcrmined by the Bank from tme to time, is lass than such amount(s} as the Bank may from
time to tme in lis absolule discretion stipulate; o

13.1.6  the Customer is in breach of or falls for any reason to observe or perform any of the
obligations binding on the Customer under the Facility, this Deed or in any other agresment
between the Bank snd the Custcner and such failure shall not be remedied (if capable of
remedy within three (3} Banking Days afier nofice of such failure 13 given by the Bank to the
Customer; or

13.1.7  any of the representations and warranties made or given by the Customer to the Bank or in the
Facility, this Deed or any other agreement betwesn the Bank and the Customer proves to have
been incorrect when made, cease to be correct or are not correct when deemad to be sxpected
in accordance with this Deed; or

13.1.8  under the laws of any applicable jurisdiction the Cusiomer becomes inselvent or unable to pay
its debis as they fall due, comumits any act of bankrupicy, becomes subject to an order for its
winding up or dissolution or io an order for the appointment of a receiver, administrator,
custodian, liquidator, tustee or other similar official over it or all, or substantially all of its
nssets, or any secured party shall take possession of all or substantislly all of the Customer’s
asseis of any of the Charged Property,

then the Bank shall be entitled, notwithstanding any other termn or agresment between the Customer
and the Bank, at auy time thereafter {whether or not any of the above events is continuing) to demand
immediate repaymeni of any and all amounts owed by the Customer to the Bank or any of s
subsidiaries on any account. if payment of the amount 20 demandad is not made forthwith, withowt
prejudice to any other rights of the Bank, the powers of sale under the Low of Property Act 1925 shall
immediately be exercisable and the Bank may, iu its absolute discietion, euforee auny ot all of the
Security Tnterests created by this Deed {whether or not any of the above events is continuing) and, in
particular (but withow imitation), may:-

{A) seli, tranafer, assign or otherwise dispose of the Goods (including, but not limited o,
any Pledged Goods) or any of them af such time, In such manner and on such terms
ag the Bank may determine and take all such actions as it may consider necessary or
desirable in connection with soy such digposal; and/or

{BY divert any vessel ot other conveyance carrying the Goods (including, but oot imited
to any Pledged Goods) to an alternative port or destination for discharge: and/or

18] arremge for the transport te and siorage of the Goods (including, but not Hmited o
any Pledged Goods) at a warehouse or other storage facility of the Bank’s choosing;
anlior

{1 claim and/or commence suit or other legal or enforcement proceedings in any
relevant jurisdiction against any Deblor in respect of any Assigped Receivable;
and/or

{E3 assign, transfer or negotiate anv of the Pledged Documents as the Bank mmy
determnine; and/or

(Fy provesd agatnst the Customer and against any other security of other property of the
Customer or eny person who has granted any Security Tnterest or guarantee fo the



13.3

Bank in respect of the Customers’ obligations for the purpose of recovering any
amount so owed,

At any time after the Security Interests constituted by this Deed become enforceable, or at the request
of the Customer, the Bank may without fiwther nofice:-

1321

appoint under seal or by writing under hand of a duly anthorised officer of the Bank any one
oF (oTE person of persons fo be an administrator (“Administrator™) or a receiver o7 a reveiver
and manager or an adminisiative receiver (“Receiver™), of all or any part of the Charged
Property (the expressions “Administrator” and “Recelver™ shall, where fhe context so
adinits, inciude any person helding comparable powers under the laws of any jurisdiction and
any person substituted as administrator or Tecciver of receiver and manager or administrative
receiver under the power bereinafter confamed); and

The powers of sale and appointment of an Administrator or & Receiver conferred by this Deed
shall be in addition o a1l statniory and other powers of the Bank under the laws of any
furisdiction and the power lo appoint sn Administrator or a Receiver (whether conferred by
this Tieed or by statuie) shall be and rernain exercisable by the Baak, notwithstanding any
prior appoiatment in respect of all or any part of the Charged Property.

The Customer acknowledges and accepts that:-
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any und all such measures taken by the Bauk, Administrator or Receiver shall be af the
Cuslomer’s sole nisk and expense;

any purchaser of any of the Charged Property pursuant to the power of sale contained herein
shall be effectively discharged upon payment of the purchase price to the Bank, Adnuinistrator
or Raeceiver:

unless vesulting solely from the Bank’s gross negligence, the Bank shall not he liable 1o
account (whether a5 mortgagee in possession or on any other basis) for anyihing other than its
actual receipts or be liable for any loss or damage arising from the possession or realization of
the Charged Property or for any act, default or omission in relation to them whether on the
part of the Dank, any Administraior or Receiver or any ngents or nominees appointed by the
Bank, or any Administiator or any Receiver;

sections 93 and 103 of the Law of Property Act 1925 shall not apply hereto;

the Rank may apply the proceeds of sale or other disposal of the Charged Property n or
towards the payment of the costs incurred by it and ofherwise in respect of the Secured
Liabilities {whether or not then dus and payable) in such order as the Bank may in its absofute
discretion determine;

for the purpose of enabling the Bauk to sue or to prove in the inselvency, hquidation or
winding up or any similar proceedings relating to the Customer in any spplicable jurisdiction
for any amounts due and unpaid by the Customer, (be Bank may at any time place and keep
for such time as it thinks 1if any moneys received or held by it in respsct of the Secured
Tizbilities to the vredit of an account, without any obligation to apply the whole or any part
thereof towards discharge of the debts owed by the Customer o the Bank;

1o payment received {whether or wot pursnant fo any judgement or order) shall operate to
discharge the hability owed by the Customer to the Bank in respect of which such payment i
made, unloss and untif the Bank shall have received payment i foll of such lialility in the
cugrency in which it was incurred. To the extent of any shortfall following conversion of any
payment received, the Bank shall have a further and separaie cause of action agatust the
Customer for recovery of the shortfall;



134

14,

14.1

14.3

13.3.8  if the exercise of any of the Bank's rights under this Deed resnlts in the need for currency
comversion, such conversion shall be effected at such market rate as the Bank may determing;
and

13.3.0 the Bank shall be entitled to exercise any power or make any delenmination expressly granied
to i under the torms of this Deed in s absolute and unfettered discretion and shall not be
ohiiged to give reason therefor,

The Customer acknowledges and accepts that an Administrator or any Receiver appointed by fhe Bank
under this Deed shall be the agent of the Customer and the Cuslomer shall be solely responsible for us
acts and remuneration as well as tor any defaults committed by him.  Any Adminisivator or Receiver
appointed to the Bank shall have the following powers:

13.4.1 to charge and receive such sum by way of remuneration (in addition to all costs, charges and
expenses incurred by him) as the Bank muay presctibe or agree with the Administrator or
Faceiver;

13.42 to collect and get in the Charged Property iu respect of which he is appoimted or any part
thereaf and for that purpose © make such demands and take guy proceedings as may seem
expedient and to take possession of the Charged Property with like rights;

1343 (o sell and assign il or any of the Assigned Receivables in respect of which he is appointed in
such manmer and generaily on such terms and conditions as he thinks fit; and

1344 to do all such other acts and things as he may consider to be incidental or conducive w any of
the matters or powers aforesaid or which he lawfully may or can do as agent for the Customer
including delegating any of his powers to any person in any jurisdiction and appminting on
behall of the Customer or the Bank any person who has powers comparable to those of an
Administrator or Receiver under the laws of any jurisdiction in accordance with which the
Bank wishes to enforee the rights from whick it benefits nnder this Deed or any agrecment
entered into by the Cusromer in favour of the Bank pursvant to this Deed.

OPERATION OF SECURITY AND FURTHER SECURITY

This Deed and the security constituted by this Deed shall:-
14.1.1  take cffect on and from the date of the execubion of this Deed by the Customer;

14.1.2  be binding upon and enure to the benefit of the Bank and the Customer and their respective
sgecessors, and

14.1.3  he continuing security for the Secured Liabilitics; and

14.1.4 not be satisfied by any intermediate payment or satisfaction of any part of the amouat hereby
and thereby secured (or by any seitlement of accounis between the Customer or any other
person who may be lisble to the Bank).

The security constituted by this Deed shall be in addition to any other security which the Bank may
now or in fature hold in respact of the Secured Liabilities or ofher obligations incurred or o be neurred
by the Customer and shall remain in full force and effeet notwithstanding the amendment, refeass,
exchange, enforcement or subsiitution of any such other security or by the same being or becoming
wholly or in part void, voidable or unenforceable on any ground whatsoever or by the Bank dealing
with, exchanging, varing or failing fo perfect or enforee any of the same, or giving time for payment or
petformance or indulgence or compounding with any other person Hable.

The Bank may, in its absolute discretion, eaforce or refrain from enforcing ifs rights hereunder or

pursnant to any assignment, trust receipt, certificate of attornment or other instrument made or isgued
pursuant hereto, at auy time and from time to time, and together with or independently of any other
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4.4

1435

16

security held by it for any indebiedoess owed by the Customer on eny ascount whether under the laws
of England, or elsewhere.

Paragraph L4 of Schedule B1 of the Insclvency Act 1986 (as inserted by seetion 248 of, and Schedule
16 to, the Enterprise Act 2002} applics to the (oeating charge created by this Deed.

The certificate of any officer of the Barnk as to the aggregate amount of the Secured Liabilities for the
time being outstanding shall (save for manifest error) be conchuisive and binding upon the Custower.

INDEMNITY

The Customer hereby agrees fo indenmufy and hold harmisss the Bank, sny Administrator and any
Receiver from and against all actions, clalms, cxpenses, demands and liabilities whether arising out of
contract or in tort or in any other way incorred or which may at any lime be inevrred by him or by any
manager, agent, officer, servamt or workman for whose debl, delault or miscarriage be may be
answerable for anything done or cmitted 1o be done in the exercise or purported exercise of his powers
under the provigions of this Deed or pursuant herelo,

H, any paymen! under or in conpection with this Deed or the Facility is made in a currency {the
“payment currency”) other than the currency in which such pavment is expressed to be due (the
“contractunl currency”™ then, to the extent thai the amoeunt of such payment actually received by the
Bank, when converted into the contractual currency al the applicable rate of exchange, falls short of the
amount due, the Customer, 8¢ a separate and independent obligation, shall inderuify the Bank against
the amount of such sherifall. For the purpose of this Clause, the “applicable rate of sxchange” means
{he rate at which the Bank is able on or shout the date of such pavment to purchase, in accordance with
its normal practice, the contractual currency with the payment currency and shall taks into account any
premium and other costs of exchange Ingurred by reason of any such exchange.

POWER OF ATTORNEY

The Customer herchy immevocably sppoints and constitufes the Bank (acting by s authorised
signatories) and (jointly and severally) cach and every Administtaior or Receiver appointed by the
Bank a3 the Customer’s true and lawful atforney with full power {(without any liability on the part of
the Bank) and with power to appoint a substitute, to do all or any of the aets, deeds and things, set out
below:

16.1.1 1o ask, require, demand, receive, compoeund and give acquittance for any and all moneys and
claims for monevs due or o beotme due:- ‘

16.1.1.1 under or arising out of the assignments contained hereln; or

16.1.1.2 in commection with the Goods (including, but not limited to, the Pledged Goods) or
with the Pledged Documents or the Insurances or any trust receipt issued pussuant
hereto: or

16.1.1.3 otherwise in connection with this Deed.

16.1.2 to endorse bills of lading, sign iovoices, receipis (including trust receipts), notices of
assignment, certificates of origin, quantity, guality, and sign, endorse (wheiher in favour of the
Bank or otherwise) and deliver any other document pursuant herelo or which may be required
o enable the Bank to collest any monevs dus under any letter of credit or other pavment
instrument Lield by or for the Bank in comection with the Goods or Assigned Receivables;

i6.1.3 to sign and execute any documents and do all other acts and things whaisoever which the
Bank in its sole discretion considers necessary or desirable o perfect ifs ssourity or o effect
any sale of any Goods or to enforce any rights to which the Customer or the Bank may be
entitied in commection with the Goods;
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16.2

17

17.1

172

173

i8

181

18.3

i6.1.4 atthe Customer's expense, to insure and store or arrange for storage of any of the Goods (but
without any obligation o do 50 and without being respansible for suy loss or damage resulting
from an omission fo do so);

16,15 1o make any claims or instituls auy proceedings or take any other action which the Bank may
consider necessary or desirable:-

16.1.5.1 in order validly {0 pledpe or re-pladge or recover or sell, transfer, assign or otherwise
dispose of or oblain the attornment by any third party in favour of the Bank of aay
Goods;

16.1.5.2 in order validly to pledoe or re-pledge any documenis of tile, tansport or other
documents i respect of any Goods or recover possession of the same pursuant o any

Trust Receip,;

16.1.5.3 in comnection with the payment or recovery of the Assigned Receivables or auy
arouni in respect of any Goods or Insurances pursuant (o the provisions hereof,

16.1.5.4 in order to assign any moneys of receivables or Insurances pursuant hereto;
16.1.5.5 in order to perfect and/or preserve the Security Interest in the Geods and Pledged
Documents anpd in the Assigned Recsivables in favour of the Bauk pursuant bereto,

or

16.1.5.6 otherwise to give effect 1o or protect or enforce the Bank's rights hereunder or under
any trosi receipt or certificate of attornment issued pursuant hereto,

The Customer shall on demand by the Bank ratify and confirm in such form as the Bank may require
any acl performed within the scope of the powers sad authority by Clause 16,1

WAIVERS AND AMENDMENTS

No faiture or delay on the part of the Bank to sxercise any power, 1ight or remedy under this Decd shall
aperate as a waiver thereof, nor shall any siugle or partial exercise by the Bank of any power, right or
remedy preclude any other or futher exercise thereof or the excrcise of any ofher power, night or
remedy. The remedies provided in this Deed are cumulative and are nof exclusive of any remedies
provided by law.

No waiver shail be effective or hinding on the Bank unless given in writing by an authorised officer of
the Bank.

The tenms of this Deed may be amended coly by an mstrament in writing sigoed by an authorised
officer of the Bank and by an aunthorised siguatory on behalf of the Cusiomer,

SUCCESSORS AND ASSIGHNS

This Deed shall be binding on the Customer and its successors, but the Customer may uot assign or
wansfer all or any of its rights or obligations under this Deed.

The Bank may transfer the risks, sub-participate and/or assign all or any part of its rights ot benefits
under ihis Deed, the Facility and/or the Secured Liabilities without the consent of the Customer and,
thereafter, relevant references in this Deed to the Bank, wherever used in this Deed, shall include any
transferes, sub-participant andior assiguee of the Bank and every successor in titie of any such
transferee, sub-participant and/or assignee or of the Bank,

The Bank may disclose to a potential sub-participant, assignee or transferee or to any ether person who

may propoese entering into coptractual relations with the Bank in relation to this Deed such information
about the Customer as the Bank considers appropriate.

15
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124

20.1

NOTICES

All notices oy other communications under, ot in respect of, this Deed to either party shall be made:

1911 iu writing, and shall be deemed to be duly given or made when delivered, in the wase of
personal delivery or two (2) days after posting (in the case of letters sent within the same
couniry), or five (3) days afier posting (i the case of letters sent ternationally), provided

that notices 10 the Bank shall be effective only upon their actual receipt by the Bank; or

19.1.

b

by fax, and shall be deemed to be duly given or made when despatched with evidence that the
gormmunication was well sent.

In zach of the sbove cases any notice received on 2 non-working dav or after buginess hours in the
country of receipt shall be deemed {0 be given on the next following worldng day in such country,

Any notice or other conmmunication given by fax shall be confirmed a3 soon a3 reasonably practicable
by letter, but the Bank shall be entifled to tely on such fax and act in accordance with the same
notwithstanding the non-receipt of any such confitmation or any discrepancy or inconsistency betwesn
the fax and the confirming lefter.

Each notice or other communication shiall be given to the relevant party at the address, or fax nunber
agpearing below, or &l such address or [ax number as such party may heremafier specify fov such

purpose by notics {n writing:

12.3.1  in the case of the Customer;

Name and address: SOCAR TRADING (UK) LIMITED

284 Tamen’s Markot

Sag 128 M REIARAE W IYAMILAL L

Londen, BWI1Y 4AH

Troviand
Sngiang

Fax number: | | "é‘ {;?_,g,i,f 2 {;'j}_ ﬁi}{ﬁi @g‘fg @{:;“ )

H

Kelly Swonley

For the attention of

19.3.2  in the case of the Banlc:

Addreas: Bangue Cantonale Vaudoise
Trade Finance

PO Box 300

1301 Lansannoe

Swilzerland
Fax mumber: +41 2121224 11
For the attention ol | Mr. Laszlo WORIGNER &

_ Rr. Olivier CLERC

All communications and documents delivered or otherwise relating to this Deed shall sither be in
English or accompanied by & certified English franslation.

SET-OFF, COUNTERCLAIM OR TAX DEDUCTION

‘The Customer authorises the Bank without prejudice to any of the Bank's rights, upon the Security

Interest constituted by this Deed being enforceable:

- 0 vombine and/or consolidate all or any accounts (whether current, deposit, loan or of any other
pature whatsoever, whether subject to notice or not and in whatever currency) of the Customer
with any branch of the Bank;

- o apply any credil balance {whether or not then due) on any such account or sccounts of the
Customer in or towards satistaction of any sum due and payoeble but not paid to the Bank and any
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24

24.1

24.2

other lability of the Customer {whether actual or contingent} under this Deed, the Facility and/or
any of the Secured Liabilitiss; and
- todo in the name of the Borrower and/or the Bank all such acts and execute all such documents as
may be necessary or expedient o effect such application.
For all or any of the above purposes, the Bank is authorised o purchase with the moneys standing to
the credit of such account or accounts any such other currency or currencies as may be necessary (o
effect such application.

Al payments to be made by the Customwer to the Bank under this Dieed, the Facility and/or the Secured

Liabilities shall be made:

- without set-off or counterclaim; and

- free and clear of, and without deduction for or on account of, any present or future taxes, unless the
Custorner 18 compelled by law to make pavment subject to any such fax.

If the Customer 15 compelled by law to make payment subjeet (o such taxes, the Customer will:

«  promptly notily the Bank upon becoming aware of such requirement;

- pay the Bank to which such payment iz made such additional amounts as may be necessary 10
engure that the Bank receives a net amount equal to the full amount which the Bank would have
received had such payvinent not been subject to such taxes; and

- deliver to the Bank copies of the receipts from the relevant government authority or body
evidencing the due and punctual payment of such taxes.

The Bank shall not be obliged o exercise any right given to it by this Clause 20

THIRD PARTY RIGHTS

Unless expressly provided to the contrary in this Deed, a person whe is niot a party to this Deed may
not enfores any of its terms under the Contracts {Rights of Third Parties) Act 1999,

SEVERADRIIITY

If at any fime one or more of the provisions of this Deed, the Facility and/or any other of the Secured
Liabilities is or becomes invalid, flegal or unenforceable in any respect under any law by which it may
be governed or affected, the validity, legality and enforceability of the remaining provisions shall not
be in any way affected or impaired as a result.

BANK'S GENERAL CONDITIONS AND SAFE CUSTODY REGULATION

The following documents, a copy of which was received by the Custoner and with which it is fully
conversant, are appended to this Deed and form an integral part of it

. the Bank’s General Conditions (Yanuary 2015 wersion);
- the Bank's Safe Custody Regulations (Bdition 2010},

The documents mentioned in Clause 231 apply if nothing contrary is stipulated in this Deed or the
Facility

JURISDICTION AND LAW

This Deed shall be governed by Hnglish Law, even if the Customer has signed a facility letter or
generaf conditions for banking which refer to Swiss law.

In relation te any dispute arising out of or in connection with this Deed, and for the exclusive
beneflt of the Bank, the Cusiomer hereby irrevecably and unconditienafly submits to the
jurisdiction of the English Courts and waives any objection to proceedings with respect to this
Deed in those Courts on the prounds of venue, inconvenient forum or otherwise.

17

e



243 This Clanse 24 is for the henefit of the Bank. As a resulf, the Bank shali nof be prevented from
taking proceedings in any other courts with jurisdiction. To the exient allowed by law the Bank
may take concurrent proceedings in any nuniber of jurisdictions.

244 To the extent that the Customer may be entitled in auy jurisdiction to claim for itsslf or its property or
assets imounily iu respect of its obligations under this Deed and/or the Scoured Liabilities from service
of process, jurisdiction, suil, fwdgment, execution, atfachment (whether before judgment, in aid of
execution or otherwise) or legal proccss, or 1o the extent that in any such jurisdiction there may be
attributed 1o it or ifts property or assets such imuomity {whether or not claimed) the Customer
irrevocably agrees nof to claim and fivevocably walve such bumunity 1o the ullest extent permitted by
the laws of such jurisdiction

IN WITNESS WHEREOF this has been duly exceuted as a Deed and delivered the day and year first above
wrilten.

I SIGNED as s BDEED and DELIVERED 0n behalf of | oo s v s s s s s s s s
SOC&R 'i' Bi +ALE). LIMITED a company
W 9 .l\'%:. T Tyt ¥ irrorcimam tors
[§e Bt LL.LLULQ &Lji&b\.&'&.ill, Y

Vin e A
(please inseri nome(s) of two dir e e | Bl B m‘@i‘ﬁﬁ
direcior and one secrelary) Diractor
*Witness mandatory for companies with a sole dn'ecior
, being (8} person{s) who, in accordance with the laws | if In the presence of

of that territory, isfare acting under e authority 0 | o et e s
Witness name’ '

it Mohy

Address:

{please indicate whether the above-mentioned
signotories iy “divector” and / or “secretary”)

1 Ocoupation;

Fegiclant

BANQUE L &NTG?‘«! ALE VAUBGIS i
. :
“anque Canionale YVautioise
Place Saint-Frangols 14
P Box 300
1001 ausanne
Switzeriand



