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Registration of a Charge

Company name: SOCAR Trading (UK) Ltd
Company number: 09430392

X706H1JS

Received for Electronic Filing: 20/02/201

Details of Charge

Date of creation: 14/02/2018
Charge code: 0943 0392 0026
Persons entitled: ING BELGIUM, BRUSSELS, GENEVA BRANCH

Brief description:  N/A

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JONATHAN ABRAMS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9430392

Charge code: 0943 0392 0026

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th February 2018 and created by SOCAR Trading (UK) Ltd
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 20th February 2018 .

Given at Companies House, Cardiff on 22nd February 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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g “Pledgor™)

haraby agress to secure as Follows ail present, future, contingent or
patential dabis ar fabilitles which:
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hias or tmay have in the future towards the Bark in connaction with
their business slationship, whether or not these debis or liabilities

are due for payment, in particular under-eny Accommodation:

Brdior aviy Facility Document entered into betwesn the Bank and

- the Debtor, including. withott Bmitation debis and: liabilities for-

repayment ot principal; payment of interest, cormmissions, fess,
recovery costs, incidental costs and expenses of whatever hature
{such as storage, transport, customs duties, insuranicas fees), charges,

ndemrification n réspect of LCs, Guarsntees; or othier undenakmgs-

issued, signed, co- -signed or countersigned by thie Bank on behalf of
the Debtor {the “Secured Dbligations™:

1. Application _ o
The Pledge Agreement is supplemental 1o the TCF Conditions and
to the Gengral Terms and Conditions of the ank.

© Unless the context reguires otherwise, capitalized terms -and

expretsions that are rot defined in the Pledge Agreement shall
have the same meaning as set forth in the TCF Conditions.

4. -Continuing security
" This Pledge Agreement dhd the security intersst created thereunder
shall remain in full force and effect until all Secursd Ohiligations
have bedr Tully and finally repaid and discharged, irreipective of
any temporary repayment; change of trustee, corporate name ar
- of place of incorporation, transformation, inter dffa with respect to
type of company, merger, suctession, composition, bankriptey or
“sirilar proceeding affecting the Pledgor andfor the Debtor,

3. Pledge

The. Pledgor  hereby, irrevocably and unconditionally grants,
“respactively confirms having grasnted, in favour of the Eank & Tirst
-ranking plédge and right of retenticn {the *Pledge ™) over:

{a) ail sexurities, valuabies, claims, decuments relating 4o claims
ar participations, monies or. amounts in any currency, and all
other assets, even if not represented by a document of tite,
inciuding -all due or futurs vights and proceeds derivirg from
them (interast, dividernds, warrants, stock dividends, ete) which
ara or will be held either difactly or indirectly entirely or in part
under whatever designation by the Hark or in the name of the
Bank for the account the Pledgar;

it

o=

any and all Goods that aré at present or in the Tuturé for any
reasarn i the actual or constructivie possession or at the disposal
of the Bank, ifs agents or iciiness, either in warehouses, with
forwarders or otherwise in depésit or processing, irespective of
the Tocation of such: Goods or whether or not they are in transit;

o) any docoment of title to, of other writter evidende of ownership
or control of, the Goods (bills of lading, storage warrants,
warghouse receipts etcd, iv particular those: documents which
are now or fay &1 any time be in possession or at the disposal
of the Bank, it8 agents or nominess, o well as any and all rights
and claims of the. Pledgor over such Goods and any claims for

damages ardfor compensation in relation therets, plos right

arising from putchate, sale, storage, transport. or insurance
contracts related to such Goods;

{collectively the *Pledged. Assets ),
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WE HEREBY CERTIFY THIS TO BE ‘jﬂ"‘mﬁ WJS

ATRUE COPY OF THE QRIGINAL
Loy %-uuc;rr‘ofe
DAVIDSON LLP

The H édgm’ #sslgns, respectively confirms hdving assagned 15 the
Bank all negatiable papers and tide dociments niot to bearer which
{in order 1o be pledged require an assignment pursusst 107 art. 901,

ertian A.50 the Sniss Qivil Code

Should any of the Fledged Assdts be repiacéﬁ i wnwzrterj
including withiout limitation, in {He event of the payment of an

insurance settlemerit, this Piotge shall extend 1o such new asistson

the-saré terms dnd conditiong 2s sgt out'ia this Pledge.
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4. Undertakings

As fong. g5 any Secured Obligations Is fiot fully and émaiiy
discharged the Fladgor shall, where applicable at ks costs,

{a) take, of cause o be taken, all necessary or desirable steps to
pratect the Fledged Assets and all rights -attsthing ‘therels,
including without limitation by insuring the: Pledged Assets
andior hedgifg any related risks in & manner satiifactory 1o
the Bank;

(b} -not create or maintain, or allow 16 be craated or mamfamed .
2y security interest; encumbrance or other preferential right
over The Pledged Assets in favour of ariy third party:

Aci spordanecusly provide the Bank with any information  and?
or documents relating to the Pledged Agsets (riter sl with
respect their focation, quantity, quaiity and cordition);

{d) pay,or catse to be paid, on time ail freicht, warehouse charges,
taxes, duties, refits and &li other costs of “transportation,
hedging, insurance and storage costs of the Pledged Assets;
should these amounts not be paid wehen dus, the Bank shall
have the right bt not the obligation to pay them by debiting
any account of the Pledgor-accordingly;

{e) if so required by the Bank, institute proceedings or take action.
against gny third party (indiding without lirmitation insurance
companies) i relation with any Pledged Assets.

5. Representations and warrantues
“Thie-Pleclgor represents and warrfants to and for tha banefit of the
Bank on a tontinuing basis that: .

{a} mone of the. Pleégea:i Assets is subject to g pledge, lier or similar
engurrance: in favour of & third party, sweent for any lien
arising solfely by operdtion:of law or j# the ordinary course of
trading, the aggregate amcunt of whiek is not material;

{2} the Pledgor is the legad owner of the Pledged Assets and hag full
power and authority 1o dispase of the Pledged Adssts as wiall a5
the right to wreate the Pledge over the Pledged Assety pursuant
to the Pledge Agreement;

(c) the creation of the Pledge does not and wilk rigt in any respect

breach any contractiisl or other obligation of the Pledgor, nor
result in a-default by the Pledgor of eny such obiigations,

6. Notification to third party

Thie Pledgor. shall imreediately notify any person who pessessea ar
wtherwise controly any Pledged Adsets that g secerity intersst byey
or in relation to the relevant Pledged Assets have been created in

favenir of the Bark and that the Pledged Assets must be Hald for the.

bangfit of the Bank.

To the extent necessary, in particolar # the Pledgor fails o tomply

with the obligation to notify under this clauss, the Pledaet hereby
sxpressly authorizes the Bank to proceed itsel to such notification
atany tirhe the Band deers appropriate,

1. Cooperation of Pledgor

The Fledgor aqrees ta carry out, at the Bark’s first reqlisst and at
the Pledgor’s expenses, any act {incliding the filing, registration or
réecordirig of the Pledge with arly relevant aiahority) and 1o exeante
alf such documenits or instrumenris that the Rank. may tonsider to
be recessary or desirable 1o constitite; perfect, register, malitsin,
protect or enforce the Pledge andior to preserve [thie valde of} oF
transfer the Pledged Assets. Equatly the Pledgor authorizes the Hank
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to undertake any such act and to exeeuts any. sueh docurments or
rstruments on the Pledgors behalf and at the Pledgors expenses
and risks, The Pledger undertakesto fully co-operate with the Bank
“to complete any actiofs and messlres done or requested by the
Bank inthis context.

B. Margin protection

I the value of the Pledaed Assets wis to drop below the custormary
-or stipulated margin of if for ather reasons the Bank does no longer
orggard the miargin as beirg adequite, the Bakle shall be entitied
t demand sdditional cover or repayment fram the Debtor. i the
Debitor fails t6 mm;ﬂﬁy with such. demand withifn the time {imit
set by the Bank, or i it s not possible for the Barik tor make such
-Hamand for legal o factisil réasons, of if I 1Hé Bank's apinfon
extraordinary circumstances arise - suchas sudden price fluctuations
—all thé Dabtor’y obligations under any and each Accommodation
-andior Facility shall become dus immediately,

8. Enforcement _

When the Debtor falls to comply with-any Sécured Obligations or
wihén the Bledgor fails to comiply with any obligations undsr this
-Pledge Agreement, the Bank shall be entitled, without notice
and with full discretion a5 te manner, time, plece and order of
enforcement, to realize (ircluding, without limitation, through
privéte sale of a puirchase by the Bank arset:aff) any or all of the
Piedged Assets Sv:h sale or other ac’tmn may iake place Withwt
Federa! Debt Collection and Bankruptcy Act ("SDCBA®) or by the
{aw applicable in the place, if not Switzerland, where the Pledged
Bssets dre realized.

Notwithstanding  articfe. 41 5DC8A Act, the Bank retaing the

right-at all times, rowwithstanding garlier salad of reézlization of

Pledged Assets, to commence and conduct ordinary enforcement
procesdings withodt-any prior obligation to realize the Pledged

sAssets or to commeance snforcernent proceedings for the foreclosure

of the Pledged Assets.

Avhen sevaral debts and/or Pledged Adsets exist, the Bank may
determing in its absolute discretion the order of repayment of each
“debit and the order of foraclodire of the Pladged Assets.

The Fladgor agrees.in advance that 3 sale by ‘private tontract'

“accirding o article 130 SDCBA shall be admissible.

10. Weiiver of ronfidentiality

The Debtor and the. Pledgor each authatize the’ Bank o
spontaieausty of upen raguest comminicate to the other party to
this: Pledge Agreement any information or document fECEssary oF
desirable in ordar for the relevant party to évalugte the scope snd
amiount of the other party’s exposure hereusider. '

Bank frum any canﬁsien’;ﬁaiaty dut:_as,_ m{ludmg wﬁhm,;t limitation
arising out of the Swiss banking secredy, (i} arknowledge that they
rarmaint fully responiibie to keep themselves informed about each
ather's expaiure.

11.Amendments
Arty changes to this Pledge Sgreemnent shall be made in writing and
agreed to by all parties, including-all changes brought to this clause.

1. Other sécurity
Any security created under this Pladge Agreemem at any time.

shall be inaddition to, snd is Indapendeit from, any othier secirity

curreritly in fores o that may be created i the future in favour of
the Bank.

13 Applicable law and jurisdittion

This PFledge Agreement and the security interest created theraunder
shall b governed by and construed exdusively in atcordance with
Swiss fawe

The exclusive place of performance of the obligations of the Bank
and of the Pladgor and/dr-the Debitor, as well a5 the exclusive
place for proceedingy under the Swiss Fedéral Debt Collection and
Barkruptcy Act against the Pledgor andfor the Debitor damiciled
abrosd shall be Genevs, Ahy dispite between any of the parties
shalf be decided exclusively by the competent courts in Geneva,
subject to revievw by tha Swiss Federal Tribunal. The Bank may also.
stért légal procaedings against the Pledgos and/or the Debtorinany
cither court having jurisdiction within or gutside of Switzedand, in
whith cass Swiss lave shall remain solely applicable.

Executed for and on behalf of the Pledgor by:

REDACTED REDACTED
DS Diteer—

Narre: Naine
Title: . “ Titte:
Data: ) fLE 02 wg
‘Erscuted for and on behalf of the Debitor by:

HEDACTED ,

./
REDACTED
Dlrector

Mame: Mame:
Tigle: _ Title: Finenoe Director
‘Diater N L. %i@ Mot Auiernica



