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~ DIRECTORS' REPORT
FOR THE PERIOD ENDED 1 AUGUST:2020

The directors:present their annual report and audlted financial statements for the 52 week (2019: 70 week)
period ended 1 August 2020

The directors took advantage of the small companies’ exemptlon in not preparing a Strategic report. The
directors have taken the exemptions provided to small companies and no enhanced business review is provided.

Directors

The directors who served during the period and subsequent to the period end, unless otherwise stated, were:
M E Homer

B C Rucker

N C T Wheeler '

D A Tyler.(appointed 9 March 2020) . “

Charitable and poltical donations

The company has not made any charitable or political donations during the period (2019: nil).

Principal risks and uncertainties

The directors have assessed the risk of COVID and do not believe this will have a material impact on the

business given the strong online performance of our. main trading entity TWC UK, In addition to Covid, there are
the lmplxeatlons of Brex(t that wnll come into effect from 1st January 2021 The business has worked through a

Going concern

The directors have a reasonable expectation that the company has adequate resources to contmue in_
operatlonal existence for the foreseeable future. Thus they continue to adopt the going concem basis i m
preparing the annual financial statements

Further details regarding the adoption of the going concern basis’ can be found in the accounting pollcles in the
fi nanclal statements (note 2).

Future developments

The directors consider that the company has traded satisfactorily in the period and will continiie to do 8o for the
foreseeable future. .

Dlrec'tois' indemnltles

The Company has made quallfylng third patty indemnity provisions for the beneﬁt of its directors which were
made during the period and remain in force at the date of thls report. . .
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DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 1 AUGUST 2020

Disclosure of information to auditor
Each of the persons who are directors at the time when this Directors’‘Report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the company's audutor is
unaware, and

° the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company’s auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Compames
Act 2006. .

Post balance sheet events
There have been no significant events affecting the company since the year end.
Auditor ‘ ‘

The auditor, Deloitte LLP, will be proposed for reappointment in accordance with section 485 of the Companies
" Act 2006.

This report was approved by the board on 2 December 2020 and 'signed on its behalf.

_\/\

R J Miller
Secretary |
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DlRECTORS‘ RéSPONSlBILITIES STATEMENT
FOR THE PERIOD ENDED 1 AUGUST 2020

The directors-are responsible for preparing the Annual Report and the financial stéteme‘nls in accordance with
applicable law and regulations

directors have elec_ted to prepare the financial statements In,ar_:cordance with United ngdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 102
‘The Financial Reporting Standard applicable in the' UK and Republic of Ireland’. Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period.

7

In'preparing these financial statements, the directors are required to:

U :select suitable accounting policies and then apply them qonsisténtly;
. make judgements and accounting estimates that are reasonable and prudent;.

'3 prepare the financial statements on the going concern basis unless it is mappropnate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF TWC DELIVERY COMPANY LIMITED

Report on the audit of the financial statements
Opinion
In our opinion the financial statements of TWC Deltvery Company Limnted (the ‘company’):

) gwe a true and fair-view of the state of the company s affairs as at 1 August 2020 and of its profit for the
period from 4 August 2019 to 1 August 2020;

¢ have been properly prepared i m accordance with United Kingdom Generally Accepted Accountlng Practuce_
including Financial Reporting Standard 102 “The Financial Reportmg Standard applicable in the UK and
Republic of Ireland”; and

* have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:

the statement of comprehensive incomie;
‘the balance sheet;
‘the statement of changes in equity; and
the-related notes 1 to 12.

The financial reporting framework that has been applied in their preparation is applicable law and United.

. Kingdom Accounting Standards, including Financial Reporting:Standard 102 “The Financial Reporting Standard

applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with lntematlonal Standards on Auditing (UK) (ISAs (UK)) and appllcable :
law. Our.responsibilities under those standards are further described in'the auditor's responsibilities for the audit
of the ﬁnancsal statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the Financial. Reporting Council’s.(the ‘FRC's’) Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements: We believe that the

_ audit evidence we have obtained is sufficient and appropnate to provide a basis for our oplmon

Conclusions relating to going concern

We are required by ISAs (UK) to report tn respect of. the fo|lowung matters where:
e the directors’ use of the going concern. basis of accountmg in-preparation of the ﬁnanclal statements ts not
" . appropriate; or
. the directors have not disclosed in the ﬁnanclal statements any identified materlal uncertainties that may cast
 significant doubt about the company's abillty to continue to adopt the going concern bas|s of accounttng for a
period of at Ieast twelve months from the date when the fi nancnal statements are authonsed forissue.. . ...

——— b
v T e e e = w ey - -

We have nothlng to report in respect of these matters.

Other information

The directors:are responsible for the other information. The other information comprises the information included

_in the annual report, other than.the financial statements and our.auditor’s report thereon. Our oplnlon on the
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF TWC DELIVERY COMPANY LIMITED

.

In-connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine-whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

Y

We have nothing to report in respect of these' matters.

Responsibilities.of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair. view, and for such
internal Control as the directors determine is necéssary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. '
In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concemn basis of accountung :unless the:directors either intend to liquidate the company or to cease operations, or
have no realistic altematwe but to do so.

Audltor's responsibilities for the audit of the financial statements -

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
'opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in-
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate; they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsubllltles for the audit of the financial statements i |s Iocated on the FRC s
websute at: www.frc. org uk/auditorsresponsibilities. This description forms part of our auditor's report

Oplnlons on other matters prescrlbed by the Companies Act 2008

in our opinion, based on the work undertaken inthe course of the audlt '

¢ the'information given in the directors’ report for the financial year for which the financral statements are
prepared is consistent with the financial statements; and ‘ )

¢ the directors’ report has been prepared in accordance with apphcable legal reqwrements

In the Ilght of the knowle_dge and understandmg of the company and its environment obtained in the-course of.- -
the audit, we have not identiﬁed any material misstatements in the directors’ report.. ’

Matters on which we are requtred to report by exception
Under the Companies Act 2006 we are requlred to-report in respect of the following matters if, in our oplnion

‘e _adequateé accounting records have not been kept, or retums adequate for our audit have not been received ,
from branches not visited by us; or ]

the ﬁnancual statements are not in agreement with the aocounting records and retums or v

certain disclosures of directors’ remuneration speclﬁed by law are not made; or )

‘we have not received all the informatlon and explanatlons we require for our audit.

the directors were not entitled to prepare the ﬁnanclal statements in accordance with the small companies

o & 0.0
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF TWC DELIVERY COMPANY LIMITED

regime and take advantage of the small companies' exemptions in preparing tr;e directors' report and fro
the requirement to prepare a strategic report. :

We have nothing to report in respect of these matters.
Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law; we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work,. for this report, or for the opinions we have formed.

Adam Norman (Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor

Cambridge, United Kingdom

2 December 2020
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 1 AUGUST 2020

, ' . 52weeks 70 weeks
ended ended
1 August 3 August
2020 2019
Note £ . £
Turnover 4 353.043 430,925
Cost of sales . . - (336,232) (410,405)
Gross profit - : " 16,811 20,520
Administrative expenses ' (8.592) (10,838)
Operating profit: : \ C 8,219 . 9,682
Tax on profit ‘ 7 (1,562) (1,858)
Profit for the financial period ' . 6,657 7,824

The a&qve results were derived from continuing operations.

of comprehenswe lncqme

The notes on pages 10 to 15 form part of these financial statements,
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BALANCE SHEET
AS AT 1 AUGUST 2020
1 August 3 August
2020 2019
Note £ £
Current assets
- Debtors: amounts falling due within one year 8 29,885 63,302
Creditors: amounts falling due within one year 9 (5,880) (35,954)
Net current assets : 24,005 17,348
Total assets less current liabilities 24,005 . 17,348
Net assets ' . 24,005 . 17,348
Capital and reserves
~ Called up share capital 10 1 1
Profit and loss account : : 24,004 17,347
24,005 17,348 .

The company’s financial statements have been prepared in accordance with the provisioﬁs applicable to

companies subject to the small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

2 December 2020.

Oogie e d™

8 C Rucker
Director

The notes on pages 10 to 15.form part of these financial statements.
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STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 1 AUGUST 2020 .

Calledup  Profitand ,
share capital loss account Total equity.

£ £ £
At 1 April 2018 - 1 9,523 9,524
Comprehenslve income for the poriod o _ *

. Profit for the period ' . .- 7,824 7,824
At 4 August 2019 : 1 17,347 17,348
Comprehensive income for the penod |
Profit for the period. . - 6,657 6,657
At 1 August 2020 . ' ' 1 24,004 24,005

% ——————}
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. NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 1 AUGUST 2020 °

1.

General information : . .

The company is a private company limited by share capital incorporated in the United Kingdom under the
Companies Act 2006 .and registered in England and Wales.

The address of its registered office is:

101 Wood Lane
London .
W12 7FR . ’ . i

2 Television Centre ] Sy

"“The nature of the company's operations and its principal actmtues are set out in the Directors' report on

‘page 1. _ v

Accounting policies
2.1 Basis of preparation of financial staterents

The financial statements have been prepared under the historical cost convention unless otherwise

specified within these accounting policies and in accordance with Financial Reporting Standard 102,

the’ Financial Reporting’ Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006

The preparation of financial statements in compliance with FRS 102 'req‘uctes the use of certain
critical accounting estimates. it also requires management to exercise judgement in applying the
company's accounting'policies (see note 3).

TWC_ Delivery Company Limited meets the deﬁnition of a qualifying-entity under.FRS 102 'and has

therefore taken' advantage of the disclosure exemptions available to'it. Exemptions have been taken’

in relation to financial instruments, presentation of a cash flow statement related party transactmns
and remuneration of key management personnel.

The accounting refefence date of the company is 31 July. The: financial statements have been
prepared for.52 weeks (2019: 70 weeks) up to 1 August 2020 (2019 03 August 2019), the closest
Saturday to 31 July (2019: closest Saturday to 31 July).

The }functtonal currency of TWC DeliVery Company Limited is considered to be pounds _sterling.

~ because that is the currency of the primary economic environment in which the company operates.
The following principal accounting policies have been abplied:
2.2 :Golng concem

- The company provides dellvery services and has a cost plus- agreement with The White Company

(UK) Limited. ‘The Directors do not foresee any change to these services or this agreement andv'

- --therefore have-a reasonable expectation that the company has adequate resources to continue in
operational existence for the foreseeable future. This assessment is based: upon ‘a combination of
current: financial -resources; the current trading performance and future scenario modelling:of the
group and:the main trading Company. Thus they-continue to adopt the going concem basis of
accounting in- prepanng the annual ﬁnanclal statements
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 1 AUGUST 2020

2.  Accounting policies (continued) ’

‘2.3

24

25

2.6

27

Page 1

Creditors

Turnover

Turnover is stated net of VAT and trade discounts and is recognised when the significant risks and
rewards are considered to have been transferred to the customer. Turnover from delivery services
represents ‘the value ‘of services provided under contracts to:the extent that there.is a right to
consideration-and is-recorded at the fair value of the consideration received or receivable.

Taxation

The tax expense for the period comprises current tax. Tax is recognisedin profit or loss, except that
a change attributable to an item of income or expense recogmsed as other comprehensive i income is
also recogmsed directly in other comprehenslve income.

(or recovered) using the tax rates and laws that have been enacted or substantlvely enacted by the
baiance sheet date.

Deferred tax is recognised in respect of all timing differences that have' originated but not reversed at
the balance sheet date where transactions or events that resuit in an obligation.to pay more tax in the’
future or a right to pay less tax in the future have occurred at the balance sheet date.. Tlmmg
differences are differences between thé company’s taxable profits and its results as stated in the

. financial statéments that arise from the inclusion of gains and losses in tax assessments in periods

different from'those.in whlch they are recognised in the financial ‘statements. -
Debtors

Short term debtors are measured at transaction‘pnce. less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortlsed
cost using the effective interest method, less any |mpa|rment ,

Trade creditors are obligations to pay for goods or servuces that have been acquired in the ordlnary
course of business from suppliers. Trade creditors are classified as current liabilities if the company
does not have an unconditional right; at the end of the reporting penod to defer settlement of the -
creditor for at least twelve months after the reporting date. If there is an unconditional right to defer
settlement for at:least twelve months_after the reporting date they are presented as non-current
liabilities. s

Trade creditors are recognlsed initially -at-the transaction pnce and subsequently measured at
amomsed cost using the effective interest method. -

Financial instrumonts

Financial assets: and financial liabilities are recognlsed when the company becomes a party to the
contractual provisions of the instrument .

Financial liabilities and equity instruments are classified according to the substance of tiie contractual
arrangements entered into. An equity instrument is any.contract that evidences a residual interest in
the assets of the company after deducting ali of its Iiabilltles

’
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NOTES TO THE FINANCIAL STATEMENTS e
FOR THE PERIOD ENDED 1 AUGUST 2020

3.

4-

-'group

Judgements in critical accounting policies and key soufces of estimation uncertainty

.required to make judgements .estimates and assumptions about the carrying amounts of assets and

liabilities that are not readlly apparent from other sources. The estimates and associated assumptlons are

_based on historical experience and other factors that are considered to be relevant. Actual results may

differ from these estimates.

The estimates and underlymg assumptions are reviewed on an ongoung basis. Revisions to accountmg
estimates are recognised in the penod in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future

‘periods.

There were no critical'judgements/sources of estimation uncertainty during the year.

Turnover

An analysis of turnover by class of business is as follows:

)

52 weeks 70 weeks

ended ended

1 August 3 August

' 2020 . 2019

£ £

Delivery services o . 353,043 430,925

All turnover arose withiin the United Kingdom.

Auditor's remuneration

52weeks 70 weeks

ended ended
1 August 3 August
-2020 © 2019
£ £

Fees payable to the company's auditor-and its associates for the audit of ) o
the company's annual accounts © 665 - 6300
. ]

Audit fees.are borne by The White’ Company (UK) Limited, a related entuty within The Whlte Company

i

Directors’ remunoratlon

..... . "~

The remuneration of the directors of the company during the period was bome by.other companies within.
the group and no specific allocation i is made in respect of the services of the directors to the company.
Accordingly their emoluments have not been disclosed in these fi nancial statements. The company had

‘no employees in the penod
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p NOTES TO THE FINANCIAL STATEMENTS
- FOR THE PERIOD ENDED 1 AUGUST 2020

7. Taxétlon

52 weeks 70 weeks

ended” ended

1 August 3-August

2020 - 2019

. £ £
Corporation tax

Current tax on profits for the year - - .- 1,562 1,858

Factors affecting tax charge ?Ql'ttho potibd

' The tax.assessed for the period is 'the same as (2019 - higher than) the standard rate of corporation tax
inthe UK of 19% (2019 - '19%). The differences are explained below::

52 weeks 70 weeks

‘ended - ended
1 August 3'August
‘2020 2019
£ . £

Profit for the period | 8,219.. 9,682
Tax on profit at standard UK tax rate of 19% (2019 - 19%) 1,562 1,840

Effects of: '

Expenses not deductibie for tax purposes R L - 17
Tax rate changes . . - -1
Total tax charge for the period ' ' ' 1562 1,858

Factors that may affect future tax chargés.

. The corporate tax rate was reduced from 20% to 19% with effect from Apnl 2017. A further reductaon in
the rate to 17% from April 2020 was planned in the Finance Bill 2016, however the rate will now remam at
19% as, announced in Fmance Bill 2020, which was substantially enacted on 17 March 2020.

3

"8, ) Debtors

"1 August  3‘August
! 2020 - 2019
- £ : £

Trade debtors. . : 28,528 -
Amounts owed by group undertakmgs ' . ’ oo - 62,063
Other debtors i -. 1,357 1,239
20885 53,302

A b s - e
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 1 AUGUST:2020

10,

Debtors (continued)

Creditors: Amounts falling due within one year

. : ‘ 1'August 3 August

2020 2019

) £ £

Trade creditors 2,578 34,096
Amounts owed to group undertakings 1,740 -

Corporation tax ‘ 1,562 1,858

5,880 35,954

————

Amounts owed to group underfakin_gs are unsecured, interest free and repé'yable on demand.

Share capital and reserves - s

1:August 3 August
. 2020 2019
Authorised, allotted, called up and fully. paid

1(2019 - 1) Ordinary share of £1.0 1 1

The company has one class of ordinary share which carry no right to fixed income.
The company's other reserves are as follows:
Profit and loss account '

The profit and loss account represents cumulative profits or lossés, net of dividends paid and other’
adjustments. ,
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 1 AUGUST 2020

11. Controlllng party

in-the United Kngdom In the oplnion of the directors, the company's ultlmate parent company and-
‘ultimate controlling party is Bectin Limited, a company incorporated in the United Kingdom. The White
Company Holding Co Limited, a company incorporated. .in the United Kingdom, is the parent undertaking
of the smallest group in which the results of the company are consolidated. Bectin Limited is the parent
undertaking of the largest group in which the resuits of the company are consolidated.

Copies of the consoidated financial statements of The White Company Holding Co Limited and Bectin
Limited may be obtained from Companies House, Crown Way, Cardiff, CF14 3UZ, United Kingdom.

.Registered address of The White Company Holding Co Limited is 2 Television Centre 101 Wood Lane,
London W12 7FR, United Kingdom.

Registered address of Bectin Limited is Tythrop Park, Kingsey, Aylesb,@ry HP17“ 8LT, United_ Kingdom.

12, Subsequent events

There have been no-significant events affecting the company since period-end. ~
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