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Fixed assets
Tangible assets

Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors

Amounts falling due within one year
Net current liabilities

Total assets less current liabilities

Net liabilities

Called-up share capital

Profit and loss account

Total shareholders’ deficit

CARE PROTECT LIMITED

BALANCE SHEET
as at 31 March 2019

2019 2018

Note £ £
3 675,471 269,442
4 56 0
675,527 269,442

4,000 111,791

5 408,798 71,623
29,401 139,015

442,199 322,429

6 ( 3,206,449) ( 1,934,940)
{(2,764,250) (1,612,511)

(2,088,723) (1,343,069)

(2,088,723) (1,343,069)

100 100

( 2,088,823)

( 1,343,169)

(2,088,723)

(1,343,069)

For the financial year ending 31 March 2019 the Company was entitled to exempticn from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors’ responsibilities:

* The members have nct required the Company to obtain an audit of its financial statements for the financial year

in accordance with section 476;

® The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements; and
* these financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime and a copy of the Profit and Loss Account has not been delivered.

The financial statements of Care Protect Limited (registered number: 09415690) were approved and authorised for issue
by the Board of Directors on 31 March 2020. They were signed on its behalf by:

P M Scott
Director



CARE PROTECT LIMITED
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2019

1. Accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout the financial
year and to the preceding financial year.

General information and basis of accounting

Care Protect Limited (the Company) is a private company, limited by shares, incorporated in the United Kingdom under
the Companies Act 2006 and is registered in England and Wales. The address of the Company’s registered office is
Tirren House, 2nd Floor 16 High Street, Yarm, Cleveland TS15 9AE, United Kingdom.

The financial statements have been prepared under the historical cost convention, and in accordance with Section 1A of
Financial Reporting Standard 102 (FRS 102) 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ issued by the Financial Reporting Council.

The functional currency of Care Protect Limited is considered to he pounds sterling because that is the currency of the
primary economic envireanment in which the Company operates.

Basis of consolidation

Consolidated financial statements have not been prepared on the basis that the group qualifies as small per the
provisions outlined in 400 Companies Act 2006.

Going concern

The directors have assessed the Balance Sheet and likely future cash flows at the date of approving these financial
statements. The directors note that the business has net liabilities of £2,088,723. The Company is supported through
loans from the directors. The directors have confirmed that the loan facilities will continue to be available for at least 12
months from the date of signing these financial statements and the directors will continue to support the Company.
Given the current position, the directors believe that any foreseeable debts can be met for at least 12 months from the
date of signing these financial statements. Accordingly, they continue to adopt the going concern basis in preparing the
financial statements.

Tangible fixed assets

Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for impairment. Depreciation
is provided on all tangible fixed assets, other than investment properties and freehold land, at rates calculated to write
off the cost or valuation, less estimated residual value, of each asset on a straight-line basis over its expected useful life,
as follows:

Fixtures and fittings - Installation costs 5 years 20% per annum
Residual value represents the estimated amount which would currently be obtained from disposal of an asset, after

deducting estimated costs of disposal, if the asset were already of the age and in the condition expected at the end of its
useful life.



CARE PROTECT LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
for the year ended 31 March 2019

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions
of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities.

Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for those
financial assets classified as at fair value through the Profit and Loss Account, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing
transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured at
the present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liahilities are only offset in the Balance Sheet when, and only when there exists a legally
enforceable right to set off the recognised amounts and the Company intends either to settle on a net basis, or to realise
the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial
asset expire or are settled, b) the Company transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or ¢) the Company, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or
expires.

Investments

Investments in non-convertible preference shares and nen-puttable ordinary or preference shares (where shares are
publicly traded or their fair value is reliably measurable) are measured at fair value through the Profit and Loss Account.
Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to sell, which is equivalent to the net
realisable value. Cost includes materials, direct labour and an attributable proportion of manufacturing overheads based
on normal levels of activity. Cost is calculated using the FIFQ (first-in, first-out) method. Provision is made for obsolete,
slow-moving or dcfective items where appropriate.

Impairment of assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each Balance Sheet date.
If there is objective evidence of impairment, an impairment loss is recognised in the Profit and Loss Account as
described below.

Financial assets

For financial assets carried at amortised cost, the amount of impairment is the difference between the asset’s carrying
amount and the present value of estimated future cash flows, discounted at the financial asset’s original effective
interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset’s carrying
amount and the best estimate of the amount that would be received faor the asset if it were to be sold at the reporting
date.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively to an event
occurring after the impairment was recognised, the prior impairment loss is tested to determine reversal. An impairment
loss is reversed on an individual impaired financial asset to the extent that the revised recoverable value does not lead
to a revised carrying amount higher than the carrying value had no impairment been recegnised.



CARE PROTECT LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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Taxation

Current tax
Current tax is provided at amounts expected to be paid {or recoverable) using the tax rates and laws that have been
enacted or substantively enacted at the Balance Sheet date.

Deferred tax

Deferred tax arises as a result of including items of income and expenditure in taxation computations in periods different
from those in which they are included in the Campany’s accounts. Deferred tax is provided in full on timing differences
which result in an obligation to pay more or less tax at a future date, at the average tax rates that are expected to apply
when the timing differences reverse, based on current tax rates and laws.

Deferred tax assets and liabilities are not discounted.

Turnover

Turnover is stated net of VAT and trade discounts and is recognised when the significant risks and rewards are
considered to have been transferred to the buyer. Turngver from the sale of goods is recognised when the goods are
physically delivered to the customer. Turnover from the supply of services represents the value of services provided
under contracts to the extent that there is a right to consideration and is recorded at the fair value of the consideration
received or receivable. Where a contract has only been partially completed at the Balance Sheet date turnover
represents the fair value of the service provided to date based on the stage of completion of the contract activity at the
Balance Sheet date. Where payments are received from customers in advance of services provided, the amounts are
recorded as deferred income and included as part of creditors due within one year.

Employee benefits

The Company operates a defined contribution scheme. The amount charged to the Profit and Loss Account in respect of
pension costs and other post-retirement benefits is the contributions payable in the financial year. Differences between
contributions payable in the financial year and contributions actually paid are included as either accruals or prepayments
in the Balance Sheet.

Leases

The Company as lessee

Rentals under operating leases are charged on a straight-line basis over the lease term, even if the payments are not
made on such a basis. Benefits received and receivable as an incentive to sign an operating lease are similarly spread on
a straight-line basis over the lease term.

The Company as lessor

Rental income from operating leases is recognised on a straight-line basis over the term of the relevant lease. Initial
direct costs incurred in negetiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight-line basis over the lease term.

Borrowing costs

Borrowing costs which are directly attributable to the construction of tangible fixed assets are capitalised as part of the
cost of those assets. Capitalisation begins when both finance costs and expenditures for the asset are being incurred and
activities that are necessary to get the asset ready for use are in progress. Capitalisation ceases when substantially all
the activities that are necessary to get the asset ready for use are complete.

2. Employees

2019 2018
Number Number
Monthly average number of persons employed by the Company 12 6

during the year, including directors



CARE PROTECT LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
for the year ended 31 March 2019

3. Tangible assets

Fixtures and

fittings Total
£ £
Cost/Valuation
At @1 April 2018 421,860 421,860
Additions 729,421 729,421
At 31 March 2019 1,151,281 1,151,281
Accumulated depreciation
At 01 April 2018 152,418 152,418
Charge for the financial year 323,392 323,392
At 31 March 2019 475,810 475,810
Net book value
At 31 March 2019 675,471 675,471
At 31 March 2018 269,442 269,442

4. Fixed asset investments

Investments in subsidiaries

£
Cost
Additions 56
At 31 March 2019 56
Carrying value at 31 March 2019 56
Carrying value at 31 March 2018 o

Care Protect Limited owns 100% of the ordinary shares in its subsidiary undertaking Care Protect (Australia) Pty Limited,
which is registered in Australia at City Central Tower 2, Level 5, 121 King William Street Adelaide SA 500, Australia. The
principal activity of Care Protect Australia Pty Limited is that of visual surveillance and expert monitoring services to the

health and social care markets.

5. Debtors
2019 2018
£ £
Trade debtors 295,481 41,666
Amounts owed by Group undertakings 72,958 0
Other debtors 40,359 29,957
408,798 71,623
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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6. Creditors: amounts falling due within one year

2019 2018

£ £

Trade creditors 51,877 28,494
Other creditors 3,154,472 1,906,446
3,206,449 1,934,940

Included within other creditors are director's loans of £2,974,119 (2018: £1,877,848). Whilst this has been classified as
falling due within one year due to the loan being repayable on demand, the directors confirm that they will not request
the loans to be repaid within the next twelve months unless the Company has sufficient funds to do so.

7. Financial commitments

Commitments

Total future minimum lease payments under non-cancellable operating leases are as follows:

2019 2018

£ £

- within one year 65,693 17,915
- between two and five years 37,960 8,902
103,653 26,821

8. Related party transactions

Included within creditors amounts falling due within one year are director's loans as follows: amount due to Mr P H
Scott, of £2,474,119 (2018: £1,627,848) and due to director Mrs P M Scott, of £500,000 (2018; £250,000). These loans
are unsecured and interest free and are repayable on demand. In accaordance with FRS 102 Section 33, the Company
has not disclosed any related party transactions between this Company and other group companies as they are
wholly-owned entities.

The directors are the only key management personnel of this Company.

The directors consider Zest Investment Group Limited and its wholly owned subsidiary, Zest Care Homes Limited to be
related parties by virtue of common directors. The amount owed to these related parties at the period end was £13,448
(2018; £23,256). This amount relates to short term working capital balances.

9, Post Balance Sheet events

Since the period under review, the potential rapid spreading of COVID-19 has become a significant emerging risk to the
global economy. The directors continue to monitor the impact of the virus on the business as more information about the
epidemic emerges, with particular focus on the potential impact on staff shortages and operating delays. At the time of
signing the directors do not consider COVID-15 to impact the Company's ability to continue as a going concern and
consider the balance sheet to be appropriately valued.

10. Ultimate controlling party
There is no ultimate controlling party of the Company.

This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
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relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.
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