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Registration of a Charge

Company name: PT THOMAS & SONS LTD
Company number: 09406270

X4275RB4

Received for Electronic Filing: 12/03/2015

Details of Charge

Date of creation:  12/03/2015

Charge code: 0940 6270 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09406270 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09406270 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9406270

Charge code: 0940 6270 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th March 2015 and created by PT THOMAS & SONS LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 12th March 2015 .

Given at Companies House, Cardiff on 13th March 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank ple

Debenture

Registeréd at the Companies” Registey on the:
Ly off

Form of charge fled at HM Land Registry onder reference MIDTITE
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This Debenture by way of deed made the b2 dayof  bA @ rmCin 20 4T

Between (1) FT Thomas & Sons Lid
Number 09406270 (the " Compary”} and

{2) USBC Barik plo("the Bank™) {registered in England sirnber: 14259 whose address Tor service Jor eniry on-the
register is: Securities Processing Centre, PO Box 6304, Coventry. .CV3 Y

WITNESSES as follows
Debenture as se¢urity for the Dbt
N This Debentpre shall b security for the payment and dischargeol'ihe Debt mentioned in Clavse 2 below.

3 The Debt is-all money and Hiabilities whatever; whenever and however incurred whether now or indhe
future due. or becoming du¢, froni the Cortpany o the Bank ("ihe Debt™).

“This ingludes, bot is not limited 1o,

{a)  overdrafts, loangorother facilities and further advances of mongy!

{by pudranices and indemnitis 1o the Bask and any of the Company’ s alhcr contingent liabilities,

(cy discoui, ‘comiission and other Tawful charges and expenses,

(dy interest inaccordance with any agreement between, the Company «wnd the Bank and, il thereis no
ﬂg:,r{:f:mcm interest on any money and habilitics due from the Company at an anmual rate of 3%
above the Bank's base rate Trom timeé to time compuied and compounded. manthly and/or dscmdmg
to'the Bank's ther cairent practice. Interest as above applics bel fore-end after dny demand or
jidgement;

fe)  money agreed to be paid by the Company under Clause 25 below.

The Agreement to pay the Delit

1. The Company dgrees to-pay and discharge the eby when the same is due 1o be paid and discharged.. |
acknowledges that the Debt shall, inthe sbstnec o éxprigs written agreement. by the Bank tocthe wumn
be due and payable fo the Bank upon demand.

Sccority piven over the Company's Assels

3, “The Conipaity, with full title guarantee, and as scourity for the payment and discharge-of the Debt,
charges:- '

{a) Bywayof legal marigag& all frechold f;lncludl% commionholdy mid feaschold land now vested in the
Campan; togeihier with all buildifigs ixtares, Hitings and fixed plant and machinery now or al any
tine afferwards on it. This includes (without limitatiorn) the land described or referied 1o in Part 1 of
the First. Sahcdu}c below subject ondy to the other mortgages or matters (il any) mentioned in Par:2-
of the First Schedule below.

{B)  Bywav of frst fixed charge, the:chaitels {inci uding atl additions-and improvements 10, and

" replaceivents of, them from time (o iime}, securities, inellectual property-afid/or othicr' property.

mentioned in the Second Schedule below,
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(oy  Byowayof first fixed charge (except as already charged abovey; -

¢y All the present and future right, title and imterest of the Company in or toany. freehold

' (inciuding commonhiold) o leasehold land or other immovable property whetever siuated
and afl Tixuures, fittings and fiXed plant dnd-machinery mow-or &l any -1_%me-zﬁm‘wards-_o_ﬂfii .

(iiy ATl chafiels now or at any time afterwards belonging to thie Company. This excludes any of them
for the time being forming pari-of the stock in-irade or work«in-progress of the Company or
which are, for the time being; oflicrwise effectively charped by way of lepal martgage or fixed.
¢harge by this Debenture. '

(i) The benefit.of all rights, licences, guaranices, rent deposits, contracts, decds, underfakings

T yndwarranties relating to any. land or other property mentioned above and/or 10 any iradeor
businiess from time 1o tifnie carried on by the Company.

(ivyAll Book-debis and other debts and monetary claims and sny rents; beence [ees or other payvments
due from any lessee, licenses or ocupier of any immovable property wherever situated now or
at any time afterwards dug owing or incurred o the Coinpany,. In addition, the full benefit of
all guarantees and securities for them and all licns. reservations.of title and other rights
enabling the Company to-enforceany such debts or claims (collectively called the "debts").
This exciudes such debis and claims (if any) a5 the Bansk may Trom time 10 tinic have aprecd
in writing with the Company-which shall ol be subject to this fixed charge and alsy Fiach
debis and claime as ate charped in accordance with paragraph (v) below.

tv)  Anycredit batance ofany atcount of the Company with the Bank.

ivi) -Anv credit balance onany account of the Company with any bank (stherthan the Bank) of

~ other person,

{vily AN goodwill and uncalled capital for the tine being of the Company.

(vitty Al stocks, shares, dcbéﬁim_és_;_ bonds, loan capital and cther secunies of any desCription of
any other persen (including, without limitation, any subsidiary or subsidiary undertaiing of
“thie Company). 1o addition, ' -

(ay  all-riphts to subscribe 1o or convert other securitics into or otherwise dequire any such
securities niw or at any Hme allerwards belonging to the Company,

(b all dividends, interest and other income and all other ri ghis of whatsoever kind deriving
from or incidental to, ary of these (logetlier with any securities mentioned in the Second
‘Sehedule below, collgctively called. the:"securities”). '

(ixyAll Tetfers patent, Irademarks, service marks, designs. utility nodels, copyrights, design rights;
applications for regisiration of any of them-and the right to:apply for them inany part of the
warld. Tivaddition, meral rights, inveations, confidential information; know-how and rights
ol 4 similar natare arising-or subsisting anywhere in'the world in relation to all orany of the-
above (whetlier registered or unregistered) now or-al any tiie gRerwards belonging o the
Compaity (wigether with any of the same mentioned in the Second Schedule below, -
collectively called the "intellectual property™). _

(x) All policies of life insurarice or assurance and all righty and claims 1o which {he Company is
now, or Wiy At any lime afterwards, bedomie entitted 1 relation 1o the proceeds of them or of
any other policies of insurance of any description. (inchuding, without Hotatiofn, the
insurances:mentioned in Clause 8(a) below),

{xiyAll riglits and other property to which the Company s now, or fitay ol any nme afferwards,
Become entitfed a5 2 result.of, or in cannection with, any procecdings threatencd or
coimmenced under the Tnsolvency Act. 1986-or any similar legislation 1n any jurisdiction:

(xii} The benefit of all agreements for-the provision by the Company to.any person elany loan or

© gridit or other financial accommodation of any descri ption (including, without limitation, any
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(d}

finance leases and hire ¢r-hire-purchase a pregments) now. orat any time afferwards, entered
into by the Company. '
{xii1) The proceeds of sale of any propery. micntioned above:

By way of floating charge, all the undertaking of the Compaiy-and all its property whatsoever and.
wheresoever botli present and fufure. This will ndt wickude-any part of the samie which 1s, forthe
time being, effectively charped by way of legal mortgage or fixed charge by this Debenture and
recognised as effcctively so charged under the laws of thic jurisdiction in-which the samie is situated.

The property referred toin paragraphs (a) (b) (€ and (d) above is collectively called the "charged
property”. The properiy referred to in paragraphs (a) (&) and (¢) (together with any property for the time
being effectively charged by sway of fixed charge by the application of Clause 5 below) is collectively
called the "fixed charged property™.

Bank's ibility to convert Floating Charge

3 The Bank mav, by fislicd in wriling to-the Comparty, convert the floating charpg created by Cliuse H(d)

abovi into a fxed chargein respect’of such of thie property of the Company as may be specified in such
nolice. It may do so,

(i) if on the happening of any of the events mienioned i Clause 11 below: or- .

(i) it appears (o the Bank that such property.is in dangerof seizurg, distress, diligence or any-other form

of legal process er {hat the sane, and/or the sedunty’ figiw erdated v respect of it 15 otherwise in
jeapardy.

An cithei event, the ubility of -:tiie Company to deal inany way with such property shiall-cease
‘gxcept 1o the extent thatthe Bankmay otherwise agree newriting,

‘BResirictions on Company.

6. ‘Fhie Company shall not, exceépt with the priof written consent.of the Rank: -

@

)

(el
€3]

create, or aliempt 1o create; or allow to subsist over all arafy of the charged property, any morigage,
¢harge, Hen, pledge or other security other than this Debenture and the mOrgages o tatters (if anyy

mentioned in Pan 2 of the First Schedule below: or

allow anyangible property. forming partof the fixed charged property, to leave the possesston of the
Company (except for the pirpose of nocessary repair or mainienance) or to be used by any person:
olher than the Cempany o for any purposeother than mconneehen with the business of 1he:
Compariy, or -
relé:asc1_ﬂmhiinge_§_ coriipound, st off, grant-time o agtee 1o any other atrangement trrespect-of, or
wany other way deal with, all or any of the debts excepl as expressly aliowed by this Debenture; or
part with, liirg, lend, sell, assign or dispose-ol all, or any part pftor any right, title ordmerdst-in), the
Tixed charged property orall, or (except by a sale or disposal in the ordinary Siurse of the Company
businiess and for the purpose of carrying on the same) any patt of the remainder of the charged
property.

Land Registry Hestriction

7 In respectof "ap-}-_:paﬁ- of - or.mnterest ir; the fised chiarged propenty tifle to-which: is or becomes registered ot
HM Land ngi‘;try,__ (he Cmn‘gany {;ﬁp_p_ﬁ_{:&. tor FIN Chief Land Registrar to énterthe following restriction on
the Proprictorsiip Register of the title of allsuch property: - '
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"W disposition of the registered estate by the proprietor of the registered estate is to be. regisiered x:égthqut
4 wriltén consent signed by the propriétor for the time being ofthecharge dared 1 -] B 1357
i Favour of the HSBC Rank ple reférred to in the Charges Register.”™

Company's Obligations to the Baonk

& [t this Bebentureis discharged the Company will -
(@) (i) Insure, and keep insured; the charged property. with such insurer and against such tisks-and in
such amounis and otherwise npoty sueh terms s the Bank may reasonably réquire. If the
‘Bank makes no requirement, then in accordance with accepied prudent business practice rom
time Lo time 10 respect of property of the sime typd.

(11) Punciually pay all premivms-and other monics necessary for keeping upsuch insurancesorany
other ingurance referred to in Clanse 4(2)(x).

(i) Seetharthe interest of the Bank is noted upon all policies of such insurance or (if the Bank

 ypeasonably o fequites) that the pelicy is held inthe jotnt names of the Company and the
Bank. ' _

{iv)1¥F-the Bank reasonably sequires, produce 10, or deposit with, the Bank all su¢h policies and the

recelpts for all premiui and 6ther payments nucessary for effecting and keeping up such
policies. o

(vyPromptly notify the Bank of anything which wiay give rise 1o i clain nnder such policy{ieg) and

' ensure that nothing is done or rio1 done us'a cofisequence of wiich any such policy might be
sdversely alfected or which may increase the premiun payabla:

(viyNotify the Bank prief 0 (aking any sieps fo open an account with any bank {other thian the Bank)
or Gther persomn. _ '

it is agteed (whether or not this Debenture shall have becone enforceablc) that. -

{13 The Bank may (bul without being under any daty to do so and if it reasonably considers i,
necessary. fo do so) tself ¢ffect such insurances. 1t dogs so. the Company shall be liable to

_ {fie Bank for the expenses incurred by the Bank ifv doing s0. _

(ity  Allsumsatany time payable dnderany such policies of insurance shall (subject to any prior
rights and claims of any third party) be paid tothe Bank. 1F'the same are-nof paid drrectly o
the Bank by the insurers then the Company shall be trustee of them for the benefit of the Bank
anfl-shall accoint to the Bank aceordimgly. The insurance- monics shall dvihe option ol e
Bank beapplied (subject to Clanse 28 below)in oriowards the payment of discharge of the
Debt or in inaking good or recouping expenditure in respect of the joss or damiage oy which
such fonies arg tecetved, '

(B) (i), Keepall buildings on any land clarged by this Debenture and All fixtures and plant and
machinery-on and in them {and all.othier tatigible property comprised inthe charged property)
in good and substantial répatr and condition. ' _

iy Whenever any of {hie said buildings, fixtares, fittings or plant and machinery are destroyed,
damaged or deleriorates. immediately repair, igplace and make govd the sanie. 1T ihe

Company shail fail to do-50, then the Bank shail be entitled (but not bound} 10-do so-insiead.

(c) Mot without the prior written consent of the: Bank: - _

(i) pull down of rémove the whole orany partof any buildingsforming parl of the land charged by
this Debenture; ' '

(i1)-sever or unfix or remove aity of the fixturesor fittings; or

¢t} except for the purpose:of effécting netessary repairs to them or of replacing the samewith
néw or improved models or substitutes, remove any of the plant: and machinery belonging (o,
orin use by; the Company. '
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(@ (1) Caery onany trade; business oragricultural vse on-any, fand now-or afiorwards used by-ihe
Company for thié purposes of trade.. bosisesdor agticulmr e It shiall do-so inaccerdance with
the standirds of good management from time. 1o tinie current i Ui trade or busingss.or (in
the case of agricultural wse) with the standards 6f good husbandry, fron time toume. 1t ‘shall
also doso in accordance with the authorised planning use of such fand.

(1) Obtain, maintain and comply willi all licences, consents and: other authorisations (including,
without hmitation, enivironmiental pcrmlts} and effect all rc:g:tsiratmnﬁ whit It iy be necessary
or desirable in relation to all orany part of the charged property orany busitiess or other
activity from time totime carried on by the Company.

{¢) Notwithout the prior written consent of the Bank: -

) carry out;.or allow to be garricd out, 86 #hy Nand: charged by This Debenture, any dev ¢lopment as
defined in the Town-and Country Plannitg Act 19%):
(ii). enierintoany apreement urider Section 106 of the: said Adtyor
(itt)  change, or.aliow 1o be-changed, the use of any such and.

(f) (i) Observeand pt:r[ﬁrm all covenants, stipulations and conditions which from the (o time affec
the use or possession of the ¢harged property whetlier arising under any. 1*2’156 Comrponhold.
Community Staternent, ordther agrecment under which the ¢ mrgcd property-is held.

{11} Porictually pay-all rents.and ather payments becoming due, or 10, become due. under any lease:
Commoriteld: Community Statement or other agréement: mientioned above,

(ifiy. 1 the Bank so requires, produce 1o the Bank evidence sufticient io reasonably satisfy it tiat
‘{he reguirements mentioned above Nave been complied witly

@ M C{)mp vowitheall statutory and other ruguldimﬂs affecting thecharged property. Thiswitlanclude
all environmenial laws wd environmenital permits applicable from time o time 10 all or any
part of the charged propeny orany business or other activity Trom time (o time carried on by
the Compdny.

{11) Mot alow any circumstances to arise whicli could lead; -

(a) 1o anycompelent suthority orother person mkmg action; or making a claim wnder any
envirpnmiental we Gncluging the requirement (o-clean wup any contaminated. land or the
revocation; suspeénsion, varigtionor non-renewal of any chv Irormental permit); of

Ab)  tothe Company having o take fction to.prevent the possibility of aiy such ction or
chiir: '

(iiiy  Indemnify cach of the Bank, the Administrator or Recetver (and their respective officers,
-agents and dolepates) against all costs expenses.and Habilities pmpa:zl\ incurred (directly or
mngdirecilyy as aresult of any non-compliance orailoped non-compliance w ith. any
environmental lawgin relation wiatl or any part of the charped property or &n}ihmgdmm of
tiol doni on i

(h} (1) Within 7 days afier becoming aware of 1he same. give: full particulars to the Bank of any notice,
order, dirgetion, desngﬂatmn resolution or proposal affecting all- orany part of the charged
property or (in the case afany tand) the locality in which 1t is situated. given or ritide by aity-
planning authority or other public bodv or-authority whatsoever {including, withoui:
limitation, any hcensmg authority).

(i) T the Bank reasonably requires, immediately, and at the cost of the Company, take al!
seasonable and necessary steps to comply with any-of the matters mentioned in (h)(i) above
and make (or join with the Bank in making) such objections or representations as may
reasonably be.available in respect ol ther.

(iY  Permit the Bank, ils agents and-any person 2 guihirised by it. to etler on any land chiarged by this

Debenture or on-which any other part of the fixed charged property is Sitinted, at il reasonable
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times and on réasofiable notice (except in case ofermergency) for the purpose of inspecling or
yaluing any of the fixed charged property and if the Bank calls for such a valuaiion (which its
entitied 1o doy that shiall be 4t the expense of the Company.
) Mot without the-prier written conseént of {he Bank: -
{i}  grantorvary, or agree {o graft-or vary, any ficente or tenancy affecting any Tand charged by
this Debenture;

{iiyexeteise the powers of leaging, or agreeing to lease, or of accepting or agreeing 1o accept
surrenders of leases, conferved by Sections 99 pr 100 of the Law of ?mper‘a} Aot 1925;

(i i any other way, dispose, ofagree 10. dispose: of. orcreate. any legal or equilable esile of
sriterast in any Lind charged by this Debentare,

{ivincgotiate, sctllc or wiaivegny clatn forloss, damage or other comgpierisation fincluding without
limifation compulsory prirchase. compansation) affecting 4ty land dmrgcd by (hirs Debenture;
or

(v apply Tor an improvemeni or other grant or do anything which mighi result nany land charged
by this Debenture being. subject 10.any staturory charge.

1K) Tnsure (heat, withoot the prior writién consent afﬁhﬁ Bfmk -

{i) no person other thanvihe. Company shall be regisiered under the Land Registration legislation in
Totee from fime to (ise as proprietor of any land charged by {his Debenture;

{11) no-pérson shall become entitled to-any proprietary right of interest. which may adversely affect
the value of such tand (unless such ‘entidenient Exists at the dite of this Debentureor al the
time of lhc acquisition of such lind by (he Conipany) and the Company shall mdunmh e
Barik forall EXPRNSes: n’:asondbh inguirred by the Bank-m lodging fromi time {6 time CALIBS
‘or potices apainst {he registration of title 1o any such land.

(i (i) Pesmianenily keepoall angible moveable property mrmmg, pait of the fixed charged property 4t
(he preiviises (if any) specificd in’ the Second Schedule below or a1l such other prefmises as ihie
Bank may from tinic (i time reasonably approve inwriling.

(ii) Keepsuch fixed charged property within England and Wales and notifv the Bank upen requesi-of
thie Tocation 0f such fixed chaiged property from time 1o time:

(it} Upon-wrilien noticé from the Bank, Keepsuich fixed charged property at the premises so
nolified or at such other premises-as moay be réasonably authorised i writing by the Bank.

{ivy Pay all cosis for the relocation-of any of the fixed charged property.

() See thiat there s fi xod 1o a1l angible mmcdble pmpz‘:m farmmg part of the fixed charged property in

i prominent posiiion 1 g}iaque containing the following words: «

WOTICE OF CHARGE
This property and agcessories are subject 1 a first fised charge in favour of HSBC Bank ple”
or-in such other: f@fm as the Bank may requing;
(n) {i) Get inand realise {hie debts in the ordinary course of its busingss (which shiall notexend o
ga.l]mg prassigning or inany cthcr way factoring or discotnting themy,
(i )Pm Ihe procecds of such getling in and realigation, and all other monies reéeived in respect of the
fixed charged property, into such separate. and demmumts::d accouriis as the Bank shall from
Hine To Hime nominate ih wrﬂmg for such purpose o7 4%, ﬂxe Bank fmay othérwise from time 10
titng require. 1 (he Bank shall not nomitiate sy such account, the Company’s curren|
sccount with the Bank shall be the nominated accourt for the purpose of this Clause 8(n).
@iy Pending such payment, hold such proceeds and olher monies upon trust For the Bank.
(iv) Except witli the prior writtén consgii of the Bank, notbe. entitled to-withdraw or transfer from
any such accoun(-any monics standing 1o the credit ol such actount:
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Punctually pay all calls, instaiments and other monies that. may become due in respeet of the

securities:
(i) Not exercise any.of the rights and powers attaching to any of thie securnities tna manner which, in

thie reasonable opinion of the Bank, may adversely afféct the value of thie security created by
thig E}chantum -and’

(it} priorte this Debenture: becoming enforceable, and subject w(p)(i) above; all rights-and powers

attaching 1o the securities shall be exercisabie by (he Company 61 a5t may diract.

(i) Take:all such necessary steps, and do. all such acts (including the. prompt payment of any
appropriate fees and policing againstany mﬁmgcmmi of, or-challenge fo, the intelfectual
properiy) to maiitain the value, subsistence and validity. of the inietlectual property,

(it) Where appropriate. use its best endeavours Lo protect: and safeguard the intellectual property from
and #gainst thefl, loss, destruction, unauthorised access, copying or use by third parties,

{1} Not use, or aflow 1o be. used; -or take any slep i spect ol anv ol thi intellectual property, in
any way which, in, the feasonable {memn ol ihe Baik, may adversely affect the valuc of it

(1} Deposit with.ihe Bank {and the Bank shall be'entitled 1o rétain) all deeds, certificates and other”
documients constituting orevidencing fitle fo the fixed chisrged property (except insofar as the
garme are held, or required to be held by any lhmi er’h in-accordance with-any oblipation
raaking in pricrity to:the security created by 1his. chcmum}

(1Y On being feasonably required 1o do so by the Bank. and at the cost-and expense of {he
Company: -

(a) Excctite, sign, deliver and do all things nocessary dineluding, without limitation, the
ﬁsslgﬂmcﬂl of all or any of the debls and the tansfer of all or dny of the securstics, to (he
Bank or its:nominge and the giving of any notices and effecting of any: reglsirationgy 48
tand in.such Torm asy the Bank inay redsonably require. This is 10 perfect a lepal
morigage, assignment or other fixed security in favour of the Bank of all 6r such part-as
shall be specified in such notice of the fixed chawccé prc}perw or atherwie toamprove,
perfsl o protect the seeurity intended to be created by this Diébenturc or to facilitate the
exergise of any powers. anthiogities and discretions conferred under or in dccord%ncc with
this Bebenture.

(b}  Endorse, or causé 1o be endorsed, on any documents constituting or ¢v 1den¢mg title to
the fixed chérge property and give {0 third paitics swgli notices of the sceurity created by
this Debenture as the Bark may reasonably require.

Bank s Poivers

g {a)

(b
{e)

Without affecting in any way the Company's: -obligation under Clause 8(mjy above, the Bank: shall

‘Rave the right at any 1ime to fix plagues orother markings 10 all tangible moveable property

comprised in the fixed charged property Or the premises in'or-oi w Hisch sich propenty 18 situated.
The plagues or other markings shall be'in-such form and with sucly wording as the Bank miay

reasonably require indicatinip the Bank’s ifiterést in'such-fised Charged property..
“The Company shall not allow:any such plagues or markings 16 be conicealéd aliered or rermoved..
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10, (#y.  Avany time before this Debeiture is discharged (and whether vr not-the same shall have become
enforceable), the Bank may, if and whenever, and so often as it shall reasonably think fit, apply the
whole or any part of the monies from time to fimsg standing. o the credit-of any account.as referred o
i Clanse 8in) inor towards (hie discharge of the Debi.
{(b)  1tmay pay the monics mentioned in (a) above to the credit of amf other account neminated by it
- (including an account-opehied by it for this purpose) as scourity for any contingent-or fture liability
of the Company o the Bank

Whcn the Debenture becomes enforceable

L. This chf:n:ure shall become ¢nforeeable

ay i the Debt isnot piid or discharged v\.hc:n due (whether on-demand, at-agreed matarity of carlicras
the case may bey; or

iy fthie Company isin bfc:ach ofany of the ob zgdlmns ynder this Debenture; or

16y ifthe Company shall cnter it ariy-composition.or arrangetent for the bcne]al of its creditors; or

(dy il any stepistaken for the ddministration or winding-up of the Company (which includes. without
Hmitation, ineach ¢ase, the board:-of diréctors or the Company i general mesting, passing 4
maclusmn for the sanie) ekeept wherc; in thie Case of witiding wp, the Bank has consented i wrniing
for the purpose of reconstruction of amalgamation; 6r

(&) if a.third patty shall take possession of, or areceiver shall be appointed over, of any secured creditor
of the Company. shall seek fo enforce his: security in respact < m? all orany of” ihe ¢ hirged property or
any pther évent shiall hgippcn which putsin jeopardy ail or any pari of the security created by This
Debenture; of _

i if'the Baik, in its reasonable discretion, considers that any claim may be made against the Bank
under any band, guarantes, indemidity or-other conuugem Labudiey issucd orentered into forany
liabilities of the Comipany; or

(g ifany other event-shall occur which hag been agreed by thé Company and the Bank as an-eventupon
the occurrence of which this er-any other security for the Debt shall be enforteuable.

If any of the #boeve should-oucur: <
{iy the powers.of sale and of ‘appoeiniing @ receiver conferred by Section 101 of the Law of Property
Act 1925 shall immediately anse and become: exercisable by-the Bank [E‘CL‘ from the
restrictions coiiained o Sections 1O and 109 ol that Apy and
{11y the powers of Jeasing, oragresing 1o lodse. or of accepling of agrm g 1 accept surrenders of
leases (vonferred by Sections 99 and 100 of the Law of Property: act 1925) shatl immedipely
become exercisable.

These poavers are available o the Bank whether-or not the Bank shail then be in possession of all or any
part of the-charged property, The Bank may granta lease at a premmipm and for any lengih of ferm and,
generally, without the fiegcessity for the Bank to comply with amy restriglions imposed by, orother
provisions of; the Sections and legislation mentioned above: (and so that for the purposes of Scetions 49
and 100 of the Law of Property Act 19235, (he gxpression "morigagor” shiall include any person dc:rmng
title undes the Company arid Sub-Séctions 99 (18) and 100.(12) shall not apply).
Appointment of Administrator or Receiver ' '

12 {a) The foatingcharge created by this Debenture is-intended to be a qualifying Ooaling charge as.

defined by paragraph 14 of schedile B 1o the Insolveney: Act 1986 (inserted by section 248 t:nfand
schedute 16 10/1he Enterprise Act 2002}
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b}

3 Laj

(b

Al any time after having been fequested 1o do so by the Cempany. or after this Debenture. has
become cnfmceab]a {and whether or not any of the eveits mentioned in Clause 11 aré continging),
the Bank may appoint by deed or by wiiting under the hand of a duly authorised officer of the Bank;

of piherwise, any one.or more persons 1o be Administrator ("Adminisirator”) or. Receiver
{"Receiver”y. These expressions shall, where necessary, include any person SHbsmmed as

Administeator-or Receiver of all or any part of the charged property. The Bank may similarly
appoint a Receiveratany tme afigr having: bemng reguested. to-do so by the Company.

The Bartle miay (so far asit 1s lawfully. able to.do 50) rom time to e by deed or by writing under
me hand ofa duly authoiised officerof the Bank. or atherwise. femove aily pérson appuinted 1o be
Admimstmwr oi Receiver and miay in a similar way appomt another in his place.

I af gy time iwu or more persons shall hold office as Administrator or Receiver of thésarme.

“property; cach one of thom shall be séparately enlitied {(subject 1o any conlrary dire¢tion in the
BPPOIHNCHL 10 exercise all the powers, authorities and discretions gonferred on them,

The power 10.appoint a. R@cewcr shall be.in addition o-all: smmmw and other powers of the Bank
under the Insolvency Act 1986 and the Law of Property Act 1925,
The power to appoiil an Adminisieator or Receiver shall e and temainexercisable by the Bank

-even though there may be-a priot-appol iiment in respect of all or-any part of the charged pmper{v

Flic Bank shall not, nor shall the Administrator or Receiver, be lible to-account as morigagee in
possession in respect of alb-orany of the-charged property nor be hable for any loss upon. realisalion
or forany ﬂﬂ%ﬁﬂ{:l ar delanlt (unless wilful)-of any nature whalsover in conndction with atbor any of
the charged property for which a morigagee in possession might a3 such be lable.

Allreasonable costs, charges.and.expenses properly incurred by the Bdm}; or the Administralor or
Réceiver (includimg its internal wianagement and adnnistration costs and the costof any
procecdings in felatioh 1o this Debeiitude or the Debt) shall be paid by the Company.

14, The: Administrator or Recerver shull be the agent of the Company and the Campany shall b responsible
for his acts and remuneration as well as for any defaults committed by i

Powers of Administrator or Reeelyver

15, ‘Fhie Administrator shall have the statetory powers in schedule 1of the Insolvency Act 1986, The
‘Receiver shall {(ssbject 10 any hinitations or resiriciions expressed in the document appointing him but
:nohwthﬁtgredmg any restfiction or limHation binding on the Company uider tus Debenturgorany
winding-np-or dissolution of the Company or any analogous proctedmpgs.in any jurisdiction) haveali the
‘powers (as varied and extended by this Debenturc) conferred on réeeivers by the Insolvency Act 1986 and
1he Law of Property-Act 1‘}25 and (without affécting the above in any wayl.ihe following powers: -

tay

£y TQ sell, mesﬁ:r ASKIERL-CORMY ey-or grani, aceq:l surrender or vary, terminate of surréiider 1akes
of or in exchange and enter into prtermingic: lcases of. any-of. the charged property; afid

() oy other way 1o dispose of, or.deal with, all or any of the ¢charged property in respect of
which-the Regeiver i appomicd (08 agrew any of the same) in cither casein such.a way and
generally on such terms and conditions as he reasonably. thinks L.

Ady transaction mentiongd abovie may be for such payment of other consideration as the
Administrator-or Receiver shall think fit. “This is'sé whether fora lump sumi or 4 congideration

payable in msmimcms and whether for cash or otherwise, In-thé case of the latter. 1t shall Torm part
of the charged prupcrt;g, and b charped with 1he paymerit and discharge of the [Xebt.
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{B)

©

(d)

{e)

EtH

(8)

{hj

G

(.
{1

{1i)
(o}

Fixtures and plant-and machinery may be taken and sold separately from the; -premises to.which they
are fixed (or in-which they are cottainedy withaut the consent of the Campawy being obtained or

TCCCESAry

To fake possession-of; collect and gét in, 4l orany of the charged property in respect -of wivch e
Receiver is appointed and far that PUrpose (o migke such denrands and ke any piocecdings s the:
Reeceiver shall reasonably think fit.

“Torcarry.om, IENAEE; develop, reconstruct, amalgamate ot diversily {or agree the same)y any tradc or

business Grclisding farming) as has from: {ime Lo time been carrigd v the whole 6r any part of the:

fised charged praperty.

(i} To make any arrangenient or somipromise between the: Company and any oiher person which the
Regeiver may redsoniably think éxpedient

(ii) T take, defend or parlicipate in-dny proceedings (including: without imiation, arbitration
pmccccilngs} as the Receiver miay reasonably think: mpﬁlwm

“To make, effct and complele: such improvements, development and rcpairs lo.any of the chigrped

property:as the Receiver may reasonably think ‘expedient.

To make galls (and tvenforce payient of them) wndmamih orunconditionally, on the meémbers

of the Company i respect-of any uncall ed capital wilh the benefil of” all ihe powers in the Arficies of

Adgociation of the Company ¢onferred on tlie Direclors.

Tiy-appoint thanagers, 6lficers, servants, workmen, nominees and agents for any of the purposes

mcrahmzed i1 this Clause 15 af such reruneration and for such pcnmis arid-on sueh terms us the

Recencr may reasoiiably deterniine:

fihe: Rccem,r thinks fit, but without affecting the indemnnity contained e Clause” 23 below, to-cffeel
mﬂa any INSUrer &y pO]lC"i; or poh{:ms of insurdnce cither inclied, or satisfaction of, or in addition to,
steh indemnaity,

T delegate by power of attorney; ‘or inany other way, to any person of persons approved in writing

by the Bank, all.or any of the powers, authorities snd. d;surcuons which aré for the time being.

exbrcisable by the Recgiverinderthis Debedrure:

(i) to promote the formation; or otherwise acquire the share-capital of, any body corporate with a.
wiew to such bdy corporite becoming & subsidiary. of the Compary or otherwise;

(it} 10 purchase; lease, or othierwise acquire any interest in all or any of thie Company’s pnderaking
and propeity;.

{iii) 1o carry om anv.business in saccession to the Company or any subsidiary of the Cempany..

gmd tir cach-case, a5 the Receiver may otherwise reasonably think fit,

To maké glections for vilue dddsd tax purposes as the Rweu er may reasonably think fit:

For any. of 1he pirposes. ‘authorised by this Clause; 1o rdise money by borrewing from tlie Bank or.

fromrany other person’on the sem&rn}* of all-or suy-of The charged property Lo respect ol 'which ilic

_Rﬁcﬁ*wﬁ‘zr is appoinicd,

{1} The Receiver may raise money as mrentioned abbvg on suclterms amctudmg if the Bank shall
consent, 1¢rms under which such security ranks in prigrity to. ald o any of the security created
by this Debenturs) as the Receiver may reasonably think gy, amd

(i)  the repayment ol all such monies and il paymient of increst on iheni-and related costs
chiroes and expenses, shall be treated for all purposes us expenses properly payable by the
Receiver.

To exercise any ol the powers which the Bank would be eniitled 1o exercise under this Debenture.

To doalt such dther acls. and thingsasthe Reccn AOT ALy reamnabl} consider 1o.be mcidental ar

pecessary (o afiy of The mailers or powers mentioned above o which: the Recstver lawhally may er

.can do as agent for the Compary.
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(m

To exgreise any of the above powers on behalf of the Company-or on.the Receiver's own behalfor, in
the case of the powers contained in paragraph () above, o behiall of the Directors bfthe Company,

16. Subject to-claims having pilorily to.the sedutity created by this Debenture, all monies received by the
Recerver or (on any exercise by ihé Bank of its enforcement powers-onder this Debenturc) the’Bank, shall
be applied in the following order: -

@)

(b}

(cy

In payment of all reasonable costs. charges and expenses of, and tricidentsl o, the Appointment of
the Receiver and to the exerciseof all or.any of the powers of the Receiver or the Bank and of any
other outgoings properly pavabéc by them, Thig includes, without limitation, me rcpaymem of
mofiies borrovwed s referred 1o in Claise [5{m) above and the paymeni-of mic’rcsi and related costs,
charges, and-expenses (10 1he extent that the Bark has consented to- the same bcmg secured in.
priority to {he security created by this Debenture) and all amounts pay able by the Bank 1o the
Receiver under-any order of any court or otherwise.

Tn payrment of remungration 16 the Receiver at such rate-as may fromameto linie be Apreod-benveen
the Receiver and ihe Bank:

{n payment 10 the Bank,

Power of Attormey

vr, (ay

(B

The Conipany ifrevocibly, and by way of scenrity, appoints-the Bank, any Receiver, and any

Administrator appointed: b;, the Bank and zach of their respective delegates, _;mntw and also

individually 1o be the attorney and attorneys of the Company. Ay attorney is authorised by the

Company 1o daall things which the Company may be required 1o do.under this Deberiture. Thiss

includes (without imitation) that which the Barik, the Receiver orthe Adpunisirator (or any such

delopgatelnay

(i) consider necessary or appropriate for, er incomnection with, the improvement, perfeetion or
protection ol the security inended 1ohe cmﬂlecﬁ by this iebemturc; or

(iiy  theexerciseof anv of the powers authoriites ard discretions conférred under. li

The Company ratifies and confirms (and aprees to'dose) whatever any such atorney shall do. or

altermnpt to do, inthe exerciseof all-or any of the powers, authorities and discretions mentioned above

or under {his power of altorney, "This power of altorney is to sccurethe: performance of obligations

owed lo the donees-within the meaning of the Powers of Altorney Act. 1971

‘Bl bk Powers of Adminisirator or Recviver and other powers

18

(&)

{1in)

(i)

Without affecting any othier powers, authorities and discreuons of the Bank, all or any of the powers.
dthorities and discrétons conlerred upon the Administrator or Receiver {whether arising under this
‘Debenture:or ofhenvise) may also be exercised by the Bank at any (ine after this Debenture has

‘become enforceable. THis ts so whether or nol an Adininistrator or Receiver has been appointed.

The Bank shall also be entitled (o delegate by power of atiorney; of in any -other manner. 1o any
person or persons all or any of its powers authiorities and discretions.

Ne such:delegation mentioned above shall prevent the subsequent exercise of Ui powers, authorities’
and discretions by the Bank iselCor prevent the Bask from making any subsequent delegation of
‘theér o sorne Bilier. petsor:

The Bark may revokieany such-delegation atany time:
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20,

2.1

22,

At any time affer this Debenture shall have become enforceable, or after any powers conferred by any
interest having priority to the sceurity cmalad by this Debenture shiall have, bectnrie exgrisable; hi Bank

may rédeern such or any other prior interest or arrange the transfer of it fo iiself 1may settleand pass

thie atchunts of any third party concerned and any account so settted and passed shall be conclusive and
binding on ‘the Comipany. Al monies paid by thie’ Bank m the tlurd pzxmf i accc}rd;mce mth such
accounts shall as from such payment b g from the C‘Qm;mn} {0 the Bank on: current accourl and shall
hesi irgeresi and be secured- a4 part of the Debt:

The rights and remedies of the Bank undet this Débenture are in addition 16, and riot in sabstitution-for.
any rights or remedics provided by law,

Thig rest rii:l'iun'ﬂ"n._me rig}u_{_}f consolidating morigages contained in Seetion 93 of the Law of Property Act
1925 stiall not apply 1o this Debenture,

{1y Hthe Cc«mpmn atany tinme fhils 1o perform and observe: the ferms, and abligationscontained in

' this Debeniture, the Bank may (but without-belng under any- duty 10 do s0) take such steps-as in ifs
reasonable opinion may be required 16 refriedy such Tailure; and

(i) This includés, withoul limitation, making any payment, anid for the purpose mentioned in {1y
above, the Bdnk and its agents may enter upon-any land of the Conpaty without being ra.g'ird{:d a5
having- e.;ltem_:l into possession of il

Indennity

23,

The Company agrecs - [ully indemitily each of the Bank, the Administrator and the Receiver from and
agamst alband any hability they might incurin the: exercise (or apparent: cwrcxsw ofary powers;

auiheritics and distretions under ot it connection with this Debenture (with the excoption of fraud or

wilful default on the part of the Bank, the Administrator o the Receiver; but only to the extent conymitied

-'b\, any of them) or any failire by the Company. to cofuply with any of its cbligations under’ this Debenture,

Protertion of Perchasers

4.

Mo-purchaser or other person dealing witli the Dank, the Administrator or the Receiver (or-any of theis

réspective delegates) '

(iy  shall be bound or¢ntitled 10 se¢ or enquire whetherany power. authortty ordiscrenon under this
Debenture hag arisen or become SXEci sable;

(it} be concerned with any fiotice to-the contrary or 10 see. whether any- delegation shall hiave Idpscd Tor
atty reason or been revoked: or

(it} be bound or entitled (0 concern himself with the proceeds of iy sale or ather dealing or b
answerable inany circumstances for the application of the said procceds.

Payment of costs, charges and expenses

25

The Company shall refmburse 1o the Bank on demand viva full indemiiy basis, all costs, charges-and
expenses (including, without Timiitation, 4l dmounts reasonably: ditermmingd by the Bank.to be necessary 1o
compensale it for imternal management of admimisteation costs, charpes and expenses) propesly incurred
bvihe Fank: -
{1y inensuring this chmnmc is.effeetive,
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{i1)

in conncetion with the improvement, perfection or protéction of the:security created by this

Dicbcaiure:

{1t}

in the exercise ol any rights, remedies, powers; authorities and discretions conferred under, orin

connection with this Debenture (together with any value added tax or similar iax charged or
chargeable in respect ol ity

Al such amounts shall be debited 1o an account in the name: of the Company. Uniil ithey are reimbursed
ihey shall bear interest at the rate of three per cent pefannum ayer: the Bark's Base Rate from time 1o time
La!mlated and ccmpmmclcd monthly and/or according to-the Barnk's then current practice and shall be
pavable on démand. They will besecured ay part ol the Dbt by this Débenmture.

Independence of Security

26 (4
by

(e

This Debentare shall be inaddition to, and independent of, every orhier sccurity which the Bank may
b any time hold foramy of the Debt secired by this Debenture. '

No prior security held by the Bank over allorzny.of the charged-property shall merge in the security
created by this Debenture.

This Debenture shiall remain in full force and effect as a- cantmmng seeurity wilessand until the
Bank discharges it.

Banl's powery to deal with Accounts-and Money Received

27, (A}

(b}

28 {8}

{bJ

If (e Bank receives notice of any subsequent charge or other interest affecting all ot any of the
charged properly, (e Bank may open o new account or gccounis for the Company in its books.

If the Bank does not do 9, it shall be regarded as having done 50, unless ihe Bank gives. express
wriltes notice to the contrary to the Coripany. Naotwithstriding any appropristion by the Conpany
to the contrary, as from the time of receipt-of such: motice,.all payments inade by the Company to the
Bank (orher (han those-déatt with under Clause 8(n)) shall be treated s having been orediied 193
new accountof the Company. Such payments will not be applied in feduction of the amount dise;
owing of sncurred Trom the Comp,»my to ibe Bank at the tine wher it recéived the notide.

Al ticnies received, recovered or realised by the Bank under this Debenture (including the proteeds
of any. conversion uider Clause 30 below) may, in the reasonable diseretion of the Bank, t:c credited.

1o amy auspcnsc orimpersohal actount.

They may be held in such account for so-lorg as: Thie Bank may think fit pcmimg, thig application 1 from
time fo time of such monies and all acorued interest (al th rate, ifany. agreed in writing between the
Companyand the Bank {roft e to time) 4n or towards thie discharge v the Debt.

pAt Thie Company waives any right' of sei-off i may have now, or &t wny time inthe futire, n regpect o the
Dbt tincluding surms payable by the Company under this Debenture).

Curreacy Cenversion

30, {n)

b}

For:the purpose or pending the discharge of hi Db, thic Bank may comvert any. momes recerved.
recovered or redhsed by the Bank under this Debenture (including the procedds ofany previous.
conversion under this Claused from their existing currency of denomination into such-other currtncy
of denoriination as the Bank may reasonably. think fit

Any such conversion shall be made-at the Bank’s then prevailing spot scliing rate of exchange for
such othier carvency against (hic existing currency, '

Cebeninre b O 100 Revlgion) Tof 20 F%';?n_ik‘é_ﬁ{:if: SUTRT4409T9E,



(¢} Each previous referente inthis Clause 1o.a currency extends to funds of thatcurrency and, for the

‘avpidance of doubt. funds of erie currency may ‘b converted g different fonds of the same:
CAUTFEHCY..

Dealings with vou and others

3l

“ThiBank may, in its-discretion, grant time, or makeany: othet arrangemciil, variation or reléase with-iny
persoh or persons.not party 10118 Debenture (whether or not such person or persons iré joint y Tiable with
the Company) in.respect ol any of the Debt-or 6l any othersecarity for i, 10t does, it will nol in #ny way

affect cither {his Diebenture or the liability of the Company. for the Debt,

Bank's Right of Set Off

32,

1w addition fo-all rights of sct-off conferred by law, the Bank may sct-off any money ';lmlcimg Proomi 1iime T
ume o thig credit ol any acconnt the € omipany fas with the Bunk against the Debt,

Preservation and Retention of Sécurity

33

34,

(a)

(b

()

{t)

(e

Any séitlement, dischaige or releast between: (iy the Company and (ii) the Bank, the Administrator
or the Rc:cmwr [the "Refevant Person(s)") shall be gonditivnal wpon no Security given, or paymeni
miade, 1o thie Relevant Person(s) by the Compary (o any. other porson) being avoided or reduced as-a

resuilt of any PTOVISIONS 0L cuacnﬂcnls rclatmg i insolvency for thie fine being in-force inany

jurisdiction.
I the event of such security or payment being avoided or reduced, the Relevant Person(s) shall be

eniiled 16 recover the value or amoeunt-ol such secarity er paymen from the Comparny Subsequently
as if such serdement, discharpe or iclease. had not occurred.

Notwithstanding.any other provision of this Debenture, orany release, seulement, dmclmrga o

arsangement given of made by the Bank, the Bank may Tetain the seeurity created by this Debenture

tand sl documents: mdctmmgﬁ tilie to the charged property or any partoel it deposited: withiat

following the payment and discharge it full of the Debi fof a period of (Wo jedrs and one month afier

such discharge.

Ifat any time during that permd any step 15 taken for ihe Administration or winding-up (whether
voluntary. or compulsory) of the Company or any &nai&)@,ﬁus pmcccdmga shall be commicnced, The
Bank may continug to relain this security and the documents mentioned above forsuch further
period as the Bank may reaSonably determine.

The sceurity created by this Debenture and documents relating 1o itshall be deemed to have
continued to have been held as setnrity for the Debt.

Notives Governing Law and Jurisdiction

15,

‘Without affecting any othier lawful micthod of service, any demand or notice to be made or given by the
Bank to-{hie Company (incluting s withom lisitation; a-démand for payment of all or any of the Debt) may
be made or given by any managet orofficerof the Bank or of any branch of it -

(a}

By leifer-addréssed 1o the Cempam and delivered 1o any officer of thie Company at any place or sent
by first-class post 10, or lefi atthe. mg,xstcmd Bffce of the Compary or dny place of business or
dchivily of the Company last known to the Bank. If serit by postitshill be regarded as having been
made orgivenat noon on the sceond day [ollowing the day the letter was posied.
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{b) By fax or other clectionic means (o the fax number or electronic mail address of the Compazy last
known to ihe Bank. Itshallbe tegarded A8 hfwmg been made or given at the time of Transmisson.

36, {4y This Debenture will'be governed by and constried in accordance with English law and all claims
and dispmf:s (m{;luctmg non-coniractual claims and disputes) arising Gut of 6F I conmection with this.
Debenitire,. its subjedt matter, negotiation or (Ormatisn will be determind it accordance with
English law.
() Both the Company and the Bank.submint io the non-exclusive jurisdiction of the courts of England
and Wales i relitionto-all ¢laims, disputes; diﬂ"erent:es OF os;hcr matters: (mctudmg non-conttactusl
claims, disputes, differcnces or other matters) arisig out of or in connection wilh this Debenture:

Disclosuie of Information

ki The Company consents.to the disclosure by the Bank of any iiformition about the Comipidny, ihits

Debenture. the charged property and ihe Debt: -

1) loany parson to: whem the Bank has (ransféreed, or proposes or may propose to transfer, all or any of
ity rights urider this Debenture and/orhe Debt and 1o-any rating agencies and any. advisers fo ihe
Bank in connedction with such (rinsfer; andfor

{b) to-any person with whintthie Bank Hasemered 100, Or propuses o enter into, any contractual
arrangements in connection with this Diebnture and/or the Debt: andior -

{C) o any company .y within the HEBC Geoup being HSBC Haldings: pleand its associated and subsidiary
COMpANIEs: from Lice 1o 1inig, o any of ils or their agents; andfor

{dy anyinsurer wlm is 1o, 'or who proposes-to, provide insurance o te Baiik i1 respect of the: charged
property, this Debenture andior the Debt; andfor

(&) 1o any other person 1o whom, and to the extent. that, such informationt is required 1o bé disclosed by

 any applicablelaw or regulation.

Franster-of Rizgh

38 {a) The Bank may transfer st or any ol its riphts ander this Debenture andior the Debt to-any. persen at
~any lime, '

() Ifthe Bank transiers all orany of (s rights under s Debenture and/or the Debl. the Company's:
righits urider this Debenture and/or the Debt-(as thecase may bej will stay exattly the same:

{(¢) The Company willbe bound wany person to-whom. the Bank transfers any such rights. That petson
will have the Bagk's powers.and rights so far-as the Bank- Emnafcrs these 1o that person. Thie Bank
will be released aulomatcally friom its obligations o the Company so faras that person assumes fhe
‘Bank's obligations.

{d) The Company will a4t the expense of the Bank or the persen 1o whim the rights are ransferred, do
ﬂn}thmb reasonably requested by the Bank o effect atransfer of all or anyof terights under this
Debenture andfor thre Debi.

(¢) The Company will.not. tmnsfcr all-or any parl of its rights under this Debentire and/or thie Liebt-

T aithout the piiorwritten consent of the Bank.
i Inthése Transferof nghls pravisions shd in: &hc stdasur&, of Information provisions above,

(41 the terin teamsfer eins sile; assignment and/or transtern;

(il {he 1erm rights means rights, benelits wnd/or cbligations; aisd
{iik) the term gérson mepns- Ay pesson, s, Ffund of otherentty,
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“The Bank's written consent -and reasonpble requirement

3y £y

by

Where ihé words "without the Benk's written consent” appear in any Clauge, the Bank will net
‘unreasonably witlihold consent. The Company agrecsihat it 18 teasonable for the Bank to refuse to
consent-to- sometiiing. 1f’ inthe Bank's regsonable opinion, it adversely affects or might affeet:

{8 the Bank's: $ecur1t} undﬂ:r this Debenture and its ability to eriforee il

(1Y thevalue of thal which is. secured to the Bank and ity ability. to sell il samie:

(D the Bank'sability 1o recover the Debt; or

{iv)y  the assessment ol the value of this Debenture as an assctof the: Bank,

Where the wirds "the Bank reasonably rmulres" appear in any clanse, the: C‘m’npam agrecs thal is.
reasonable for the Bank (o requnre. something if. in the Bank's reasonable opinion, i will 'or might
assislin:

RiE) the preservation el the Bank's secunty unider this Diebentnre or the value of that winch isscoured

Ty itoF
(i) the Bank's abihty fo.rcgover the Debt.

Severmnce and Modification - Uneaforceability:

40, qu)  Ifdnyof the Clauses (or partof & Clause) and/or any of The paragraphs (or part of 4 paragraph)
becomes ifrvalid or unenfoteesble in-any. way under any law, the valitlity of the remaining, Clauses:
{or parl of a Claust) or paragraph:(or part of 4 paragraph) will notin any way be affected or
impaired.

by ITany invalid or unenforceable Clause or-paragraph mentioned above (or part ofeither) would notbe

invalid or unenforceable if its Form or effect were modified in any way, it shallbe decmed 1o have the,
wiodified formeor effect so lmag ag the Bfmk consents.

Interpretation

3i. {u) The expressions:-

(y "{he Company” shall include any person from Gime (o tme ‘derivang title under the Company.

(11) "ihe Bank" shall include its successors and transferces-and in bith asey to the-extent of thar
resp-;ctwc righis:and benefits (inchuding, withou Himitation, any person i w hount inderthe
Taws of ‘such person's place 6f incorporation all or substantially all of the assets and Habilities:
af the Barnk become vested).

(il “envirenmental laws” inchudes all: applicable Taws, regulations and directives (and all notices,
givenlars, orders, judgements and-decisions ef ;my couri orother compelent: au{hm;!y itvany
jurisdiction) concerning the pollution or protcetion of the cuvironment or the health-of
hurnang, animals or plants. This includes, public-and workers’ health and safety. the
generation, use, treatment, ‘Storage, ransportalion or- dispogal, ordischarge or’ releaseinto the
environmsrt, of any chenicals or other pollutants of contminants or industrial, radivactive,
dangerous, toxic or hazardous substances or wastes (in whatever form and including hoise
and genetically modificd organisms).

(ivy “emvironmerital permits" means all permits, licenses, consenis, approvals, cerfificates and
other authorisations {inchiding all conditions applicable to them) reéquired undet any
eivironmental laws, ' ' '

(v} "holding company” "subsidiary” and "sabsidiary undertaking” shall have: fhe meanings

réspectively set dut in the Compuanics Act 2006 (as the same may be amended, varicd or
riplaced fronvline o dne).
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(by Amy referénce to a persen shall include any person, company. corporation, body corporate,
government, stafc {oragency of a'state) and any sgsociation of partnership {(whether or not having
legal persomality) of any of these.

() Any reference to-any statute orany section of any statte shall be regarded ay including reference o

" any statutory modification or re-gnactment of it Tor the Line being in forie..

(d) Reféerences to the singular shall include (he plural and vice versa; the use-of the miale pronoun shall
snetisde the female and noater: the use of the neater pronoun shall includé both the male and the
female.

(e} The headmgs areused forguidance daly,

Company's compliance with Memorandum and Avticles of Association:

47, Thie Company confirms thal this Debemure dogs not contravene any of the provisions ofits Memorandum
ard Articles of Association,

N WITNESS this Deed has beer exeented and is infended 1o be and is delivered on-the date firstrennoried
-abowve.

Fhie First Schedule vefedced 16 above
Puart 1
{Freehoid and/or leasehold land)
Regisiered Title

All the: property(ies) cositprised in the followmg lilie(s) atH.M. Land Registry:

Uniregistered Tite:

Al the properiviics) now vested in the Company and comprised i the Deed(s) referred o below

Part2
{Prior mortgdges or other miatters relating to-the property described above)

The Second Schedule referved to above
{Chattels: and/or other property)
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This Deed is animportant legal d{;@;ummt HSBC Bank ple strongly recomimends that you seek the advice
of your solivitor or other legal adviser befove signing this Deed.

Signed as a deed by the Company actig by

{REDACTED}

Director

Stgnature

Namein full

THor uge B a
oty 3
AT RO 'ﬂud]}

Bipnatore

Wgmte dnfull

il m’,k ieffen:—a

Rigndd agd deed by the Company acting by

Signature e . hrector

Nagrie il

WHock fetfers)
: For use wherd ong
direerer i& authormed
. Ao sig,n}
im the presence of:
Sipaature-of
wilhess WiREsS.

Full name of witness R
{Hilcck letters)

‘Address:
Oiécupation:
‘For and-on behalfof HSBC Bank ple .
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Beleuse made the day of two thousand and
BETWEEN (1) HSBC Bank ple ("the Bank”)

and (23
{"the. Company™},

Witnesses that:ihe Bank hereby releases 1o the Company. all the property now comprised inor charged by the within
wiritien Debenture from all monies secured by and from all claims. and demands under The within written Debenture..

T witness whereof this document which s intended to take gifect as a-deed has'been duly exceuted the day and year
Tirst before writien,

SIGNED AND DELIVERED

By

TShanatire)

4% the atloracy and on behalf of HSBC Bank ple
in the presence ol

Full name of witness

Signature of witness

Address

‘Occupation:
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