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L CATTERTON UK ADVISORS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The -Direclors-preseni- their annual report and financial statements for the year ended .34 Deceinber 2021..

Principal activities
The principal:activity of the Company continued to be that of consultancy services.

Directors
The Directors who held office during the year-and up to the daté of signature- of the financlal statements were as
follows;

N V Desbois
J P PP Barade

Auditor

Ernst & Young LLP have indicatéd their willingness to be reappointed for -another term and appropiiate
amrangements have been put in place for them to be deemed reappointed as auditors in the absence of.an Annual
General Meeting.

Statement of disclosure to-auditor

So far as each person who was a Director at the date of approving this report isaware; {here is no relevant. audit
lnfmmaﬁon of which the:Campany’s auditor is unaware. Additionally, each director has takan all the necessary’ ‘steps
Ihat they ought to have taken as @ Director in order to make themselves aware of all relevant audit Information and
to establish that the company's auditor is aware of that informaticn.

‘Small companies-exemption ,
This report has been prepared in accordance with the provisions applicable to companies gntiled to the smal
companies exemption.

.On behalf gfthe board

Date; 28 'September 2022
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L CATTERTON UK ADVISORS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT'
FOR THE YEAR ENDED 31 DECEMBER 2021

The Directors-are responsible for preparing the Diractors’ Report and the. financial statements. i accordance with
apphoable law and regulatzons

Company law fequires the Directais to-prépaie financial 'statements. for each financial year. Under that faw the

Directors have-elécted toprepare the financial statements. in- accordance with United Kingdom Génerally Accepted

Accounting Practice {United Kingdom Accounting Standards and applicable law). Under. company. law the Directors
must not approve thee financial statements uiiless they are-safisfied that they give a true and fair view of the state of

affsirs of the company angd of the profit or 1685 of the ¢ompany for thal period, In pieparing thesg financial

statements, the Directors are required to:

+ sel@ct suilable actounting policies.and ther apply them consistently;

* make- judgemenls and accounting estimates that-are reasonable and pruderit;

+ prepare the financial statements on the' gaing cancem basis uritess it Is inappropriate to- presume that the
company will.continue in business.

The Directors are responsible for keeping adequate’ accounting records that.are sufficient to show arid explain the
Company's transactions and disclose with reasonable accuracy &t any time the financial position of the Company
and enable’ them to ensure“that the financial statements comply with the Companies. Act 2006. They are alsd
respcnsible for safeguardung the: assets of the Compiny and hence for taking: feasonablé steps for the prevention
and detection of fraud-and other irregularities.




DocuSlign Envelape ID: BA12C663-3E15-48F5-8801-5D426EQAD029

INDEPENDENT AUDITOR’'S REPORT TO THE MEMBERS OF L CATTERTON UK ADVISORS LIMITED

Opinion

We have audited the financial statements of |. Catterton UK Advisors Limited (the ‘Company') for the year ended 31
December 2021 which comprise the Statement of Comprehensive Income, the Statement of Financial Position and the
related notes 1 to 13, including a summary of significant accounting policies. The financial reporting framework that has been
applicd in their preparation is applicable law and United Kingdom Accounting Standards including FRS 102 "The Financial
Reporting Standard applicable in the UK and Repubilic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

. give a true and fair view of the Company'’s affairs as at 31 December 2021 and of its profit for the year then ended;
. have bsen properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion .

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other cthical reaponsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Company’s ability to continue as a going concern for a period up
to 12 months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are described in the relevant
sections of this report. However, bacause not all future events or conditions can be predicted, this statement is not a
guarantee as to the Company's ability to continue as a going concem.

Other information
The other information comprises the information included in the annual report, other than the financial statements and our
auditor's report thereon. The Directors are responsible for the other information contained within the annual report.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in this report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements themselves. if, based on the work we have
performed, we conclude that there is a material misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

« the information given in the Directors’ report for the financial year for which the financial statements are prepared is
consistent with the financial statemenis; and

. the Directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we
have not identified material misstatements in the Directors' report.

We have nothing to report in respeci of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

+ adequate accounting records have not been kept or returns adequate for our audit have not been received from
branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of Directors’ remuneration specified by law are not made,; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies exemptions from the requirement to prepare a strategic report.

-3-
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF L CATTERTON UK ADVISORS LIMITED
(continued)

Responsibilities of Directors

As explained more fully in the Directors’ responsibilities statement set out on page 1, the Directors are responsible for the
proparation of the financial statements and for being satisfled that they give a true and fair view, and for such internat contro!
as the Directors determine is necessary 1o enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, the Directors are responsible for assessing the Company's ability to continuc as a
going concern, disclosing, as applicable, matters related to going concern and using tho going concarn basis of accounting
unless the Directors either intend to liquidate the Company or to cease operations, or have no realistic altamative but to do
so.

Auditor’s responsibilitics for the audit of the financial statements

Our objectives are o obtain reasonable assurance aboul whether the financial statements as a whole are free from material
misstatement, whether duo to fraud or orror, and to issue an auditor's roport that includes our opinion, Reagonable agsurance
'is a high level of assurance, bul i not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud
Iregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedurss in ling with
our responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a material misstatement
due to fraud is higher than the risk of not detecting one resulting from emor, as fraud may involve deliberate conceaiment by,
for @xample, forgery or intentional misreprasentations, or through coffusion  The axtent to which our progcedures are capable
of detecting irregularities, including fraud is detailed below. However, the primary responsibiiity for the prevention and
detection of fraud rests with both those charged with governance of the entity and management,

Our approach was as follows:

*  We obtained an understanding of the fegal and regulatory frameworks that are applicable to the Company and
determined that the most significant are those that relate o the reporting framework, the United Kingdom Generally
Accepted Accounting Practice, the Companies Act 2006, and the relevant direct and Indirect tax compliance regulations
in the United Kingdom.

»  We understood how L Catterton UK Advisors Limited is complying with those frameworks by making enquiries of
management and corroborated our understanding by reviewing Directors’ meeting minules, policy and procedures
manuals and by seeking representation from those charged with governance.

»  We assessed the susceptibility of the Company's financial statements to material misstatement, Including how fraud
might occur by considering the risk of management override and by designating revenue recognition as a fraud risk. We
performed journal entry testing by specific risk criteria, with a focus on journals indicating large or unusual transactions
based on our understanding of the business. We recalculated the revenue based on the advisory agreement and
agreed the inputs in the calculation back to source documentation. We also used our internal transfer pricing specialists
to review the appropriateness of the advisory fee arrangement.

« Based on this understanding we designed our audit procedures to identify noncompliance with such laws and
regulations. Our procedures involved inquiry of management, review of legal and professional expenses, and review of
Directors’ meeting minutes.

A {urther doscription of our responsibitities for the audit of tho financial statements is located on the
Financial Reporting Council's website at hittpsJ//www.frc.org.uk/auditorsresponsibilities. This description forms part of our
audilor’s report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the Company's members those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Company and the Company's members as a bady, for our audit
work, for this report, or for the opinions we have formed.

DocuSigaed by:
Ew)«{...\up

A ﬁmﬁgﬁior statutory auditor)
for and on behalf of Emst & Young LLP, Statutory Auditor
London

Date: 28 September 2022
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L CATTERTON UK ADVISORS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

Notée:

Turnover-
Administrative expensés

~int§mt.payable~am;s}lmi{ar‘egpenses :
‘Profit before taxation
Tax:on profit. 5

Profit for tha.financial year:.

2021
£

6,180,712

(6.061,437)

119,275

'(36'@'

(74,808)

44,40’6.

2020
£

3,972,793
(3:956,604)

16,189

16,189

16;189




DocuSign Envelape ID: 8A12C663-3E15-48F5:8801-50426E9AD029

L CATTERTON UK ADVISORS LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2021

Company Registration No. 08393577

Fixed-assets-
Tangible-assets

Current assets

Debtors
Cash-at bank andin hand

Creditors: amounts falling due within
one year

Net currént Habilities.

Total assets less current liabilities.

Creditors: amounts falling due after
more than one year

Provigions for lablilitles
Net assets

Capital and reserves
Called up share-capital.

Profit and loss resarves

‘Total equity.

Notes

10

"

2021

330,100
657,108

987,208

{1,332,671)

1,304,230

(345:463)

£58,767

(385,223)

(74,806)
498,738

40,000
458,738

498,738

2020
£ £
1,627,184
830,359
884,441
1,714,800
(2:516,873)
(802,073)
825,111
(370,479)
454,632
40,000
414,632
454,632

These:financial statements have been prepared in accordance with the provisions applicable to.companies subjéact
to the small companies’ regime, )
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L CATTERTON UK ADVISORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

i Accounting policies (Continuad)

Impairment of ﬂxed assets

At each reporting period end date, the, company reviews the carrying amounts of its tangible assets to
determine whether there Is-any ndication that those assets have 'sufferéd animpairment loss.

Cash and cash'equivalents

Cash and cash equivalents are baslc financial’ instrumems and Include cagh’inhand and deposits held at call
with banks.

Financial instruments
The Company has elected to-apply the provisions of Section 11 'Basic Financial Instruments’ of FRS 102 to
all of its financial instruments.

Financlal instruments are recognised when the Company becomes parly to the contractual provisions of the
instrument.

Financial assets and liabllities are offset, with the net amounts presented in the financial statements, when
there is'a Iegally enforcéabie right to set off the recognised amounts and there is an intention to settle on a
net basls or (o realise the asset and settle the liability simultaneously.

Baslic financlal assets

Basic financial assets, which include trade and other debtors and cash and bank balances, are initiatly
measured at transaction price including transaction costs and are subsequenity carried at amortised cost
using the effective interest method unless the arrangement oonstilutes a financing transaction, where the
financial asset is.measured at the presant value of the future. receipts discounted at-a market rate of interest.

Classification of financlal Habilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
‘arrangements ‘entered into. An equity instrument s any contract that evidences a residual interest.in the
assets of ihe company-after deducting all of its liabilities.

Basic financial lfabfiities

Basic financial liabilities, including trade -and other creditors and loans from fellow group. companies, are
initially recognised at transaction price unless the arrangement constitutes a ﬂnanang transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of
interest.

Debt instruments are subsequently carried at amortised.cost, using the effective interest rate-method.

Equity instruments

Equity instruments issued by the Company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equily instruments are recognised as liabilities once they are no
longer at the discretion of the-company.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax assefs
are recognised when tax paid exceeds the tax payable,

Current lax assets and current tax fiabiliies and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to setlle on
the net basis or to realise the asset and settle the liability simultaneously,

Current tax Is based on taxablé profit for the year. Curmrent tax assets and llabllities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.
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L CATTERTON UK ADVISORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

Deferred tax is calculated at the tax rates that are expected {0 apply to ihe period when the ‘asset is realised
or the liabillty is settied based on tax rates that have been enacted or substantively enacted by the reporting
date.

Deférred tax liabilities are recognised in respect of all timing differences that exist at the' reportmg date. Timing
differences are differences between taxable. profits that arise from the ‘inclusion of incame and expenses In
tax assessments in different periods from their recognition in the: financial staterents, Deferred tax assets are
récognised only to the extent that it is probable that they will be recovered by the reversal of deferred tax
liabilitles or other future-taxable profits.

Retirement benefits

For defined contribution schemes the-amount:charged to profit or foss is the contributions payable in the year,
Differences between ocontributions payable in the year and contribulions actually paid are shown as either
accfuals or prepayments.

Leases

Renials payab!é.under operating leases, including any lease incentives received, are charged to profit or loss
on a straight line basis over the term of the relevant lease excopt where another more systematic basis is
more representative of the time pattenn in which economic benefits from the leases asset are.consumed.

Foreign exchange - . .
Transactions in currencies other than the functional currency (foreign currency) are initially recorded at the
exchange rate-prevailing on the date of the transadtion.

Monstary assets and liabilities denominated in foreign-currencies-are translated at the rate of exchange ruling
at the reporting date. Non-monetary assets and liabilities dendminated in foreign currencies are translated at
the rate ruling at the dats of the transaction, o, if the asset or fiability is measured at fair value, the rate when
that fair value was determined.

Ali translation differences are taken to profit or loss, except to'the extent that they relate to gains or losses on
non-monetary items récognised in other compnehemuve income, when the related translation Qain or loss is
also recognised in other comprehensive income.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 9 8
3 Directors' remuneration
2021 2020
£ €
Remuneration paid to directors 790,819 764,800
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L CATTERTON UK ADVISORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

4  Auditor's remuneration

' 2021 2020
Féés payable to. the:company's auditor and its assgciates: £ £
Foraudit séfvices .
Audit of the financial statéments of the company 28,420 13,931
6 Taxation
2021 2020
£ £
Deferred tax
Origination and reversal of iming differences- 74,806 -
6  Tangible fixed assets
Landand Fixturésand  Equipment Belgrave Total
Buildings fittings assot’
£ £ £ £ £
Cost B o L ) )
At January 2021 51,633 38,640 180,695 1,547,980 1,818,848
Additions 120,765 215,237 20,933 - _356,‘935
Disposals (46,-39%1) (223.579) (55,263) = (325,236)
Transfers- 1227441 320539 - {1,547,980) -
AL31 Decambér 2021 1,353,345 350,837 146,365 - 1,850,547
Depreclation and impairment o
Af 1 January 2021 34,186 37,352 20,156 - 191,664
Depreciation charged in the year 313,819 80,181 '22:362 - 416,362
Efiminated in respect.of disposals (23.776) (7,100)  (30,833) - (61,709)
At 31. December 2021 324,199 110,433 111,685 - 546,317
Carrying amount
At 31 December 2021 1,029,146 240,404 34,680 - 1,304,230
At 31 Deoember 2020 17,377 1,288 60,639 1,547,980 1,627,184
7 Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors: - 438
Other debtors 330,100 829,921
330,100 830,359

-10-
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L CATTERTON UK ADVISORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

8

10

"

12

13

Creditors: amounts falling due within one year

Parent company

2021 2020
£ £
Trade creditors _ 89,387 370,312
Amounts owed to group undsitakings . 939,078
Corporation tax 17,581 17};5,.'81
Cther taxafion and social security 893,119 347,757
‘Othier créditors 332,584 842,145
1332871 2,516,873
Creditors: amounts falling due after more thai one year
2021 2020
£ £
Other créditers 385,223 370,479
Provisions forilabilities
2021 2020
£ £
Deferred tax liahilities 74,806 -
Called up share capital ) )
2024 2020 2021 2020
‘Ordinary share capital Number Number £ £
Issued-and fully paid By )
Ordinary shares oi £40 each 1,000 1,000 40,000 40:000
Related ‘panly transactions
The following amounts were outstanding at the reporting end date: .
2021 2020
Amounts due from related parties £ £
Other related parties 195:292 239,079

L Catterton Management Limited, a company incorporated in England and Wailes, is the smallest group for
which congsolidated financial statements: inciuding the company are prepared. These financial statements ¢an
be.abtained from the company's registered office address, C/O Legalinx Limited Tallis House, 2 Tallis Strest,

Temple; London, England, EC4Y 0AB.

-11-




. DocuSign Envelape ID: BA12CE63-3E15-40F5<8001-50426E9AD029




