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Company name: CREATING TOMORROW MULTI ACADEMY TRUST
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Received for Electronic Filing: 05/10/201

Details of Charge

Date of creation:  01/10/2018
Charge code: 0939 2862 0001
Persons entitled: THE SECRETARY OF STATE FOR EDUCATION

Brief description: THE LAND ON THE SOUTH SIDE OF DAVENTRY UNIVERSITY TECHNICAL
COLLEGE, ASHBY ROAD, DAVENTRY, NN11 0QE

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BROWNE JACOBSON LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9392862

Charge code: 0939 2862 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st October 2018 and created by CREATING TOMORROW

MULTI ACADEMY TRUST was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 5th October 2018 .

Given at Companies House, Cardiff on Sth October 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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paTe A4 Dedober ROE
PARTIES

113 Cresating Tomorrow Mulll Acadeny Trust (Mo, DB392862) whose registerad offica is Isebrook Sen
Cotiege Eastllelgh Fosd Rettering Northants England NS BRT {Acadeey Trast).

(21 The Berelary of Sfate for Edusation of Sancluary Bulidings, Great Smith Streel, London SWiP
3BT (Lender), '

BACKEROUND

{1 Thie Charged Properdy s vesled in the Academy Trust,

) The Academy Trust has received funding from the Lender pursuant 1o the terms of a fiinding @1
agresment dated{ I § &Memgmﬂ into by the Academy and the Lender {Funding
Agresment), B PR

1. INTERPRETATION

1.1 i1 this Deed the following expressions have the Tollowing meaniigs;

Charged Property the property described in the Schedule end charged by Clause 3.

§ Erncimmbrance any morigage, chidrge Jiked o floating), pledge. lien and any oiher
: arrangernent of Interest {whether by way ol assignmant; lust, e

retartion or oiferwise) which has the eflect of crealing secufityor
S pRymeRThriony.

Chiligations the-monites, obligations and Fabiliies owed by the Azademy Trustto
the Lendar under or in conrection with the Funding Agreerment,

Pranming Acts any legisiation, direclions, nobices and bye-laws from fime to Hme in
foree refating to towngnd country planning, Duilting snd
‘construction.

Bamcniver ary parsor appointed as receiver, adminisicative retelver, manager
of recetver and manager.

Tax anyform of tawation, levy, duty, chargs, contribufion or mpost
(irhurting afy appiicable fine, peralty, surchangs or intefast)
imposed by any iocal - municipat. governrental, state, federdl or
other fiscal, revenue, cusioms andior exclze authorily, bodyor
official anywhing inthe world,

YAT value added tax or ety olher tax.on sdded value or on Wrnover for
the time being i force:

1.2 In this Dead, wach mefarence fov

120 Lharged Property or Ubllgations includes a reference to any pért of ther ori

1.2.2 Avademy Trustincludes a reference to any person deriving Hie through the Academy
Trasl;

1.2.3 Lender includes a reférence 1o any person wio claims any title or mterest through the
Lerder of sny person 1 whormn the business of the Lender is trensfemred;
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124 gy document (inchdiog this Deed) or & provision of such document ingludes a
raferenos W spoh dooiment o provigdon 58 supplermented, varied of refdaced from
Hirse o tire;

1.28 2 satutory provision intiudes g feferencs to any modificaiion, consalidation or re.
enpeiment of the grovision Tom e o time in Toree and ol subordingte Instrumeants,
orders or regulalions made ander i

(R the singuler mdudes the plural and wite verse;

127 any gender includes any clber gender;

128 3 person inciudes 2 body corporate, unintoroorated Bosotiation, government, sixte,
parinership or trust {in esch case, whether or ot having separale legal gorsonality),
srid

12,4 disposeincludes charging, seling, leasing, assigring or irafisferdng, granting #e
ogtion orsimiar rghl, crealing g frust or other souliable inleres! or sharing or partiy

Except where fhis Dead expreassly stales otherwise -each term used in this Diesd wihich is defined

nthie Funding Agrasment has the same mesning &5 in the FPunding Agreament.

Headings in this Deed ars Tor tonvenience only and shall ot affect s interpretation,

SECURED LIABIITIES

The Acadery Trust covenants to discharge on demand from Gme o g all the Obligatiohs
whers they bacome die. ' ' '

SECURITY

As g conlifiiing seonty 1o the discharge and payiment of the Obligatians snd with full tike

guarantes, the Academy Trus! charges o the Lands by way of legal mortgage the Charged

Froperty,
REGISTRATION

The Academy Trust shall spply i e Chig! Land Registrar 1o entér’ a restriction on the Reglster

“of Tille of #he Charged Propedy instandard form Fin the fodowing words!

“to disposition of the registered estate by the proprietor of the fegisiered estate or by the
proprigtor of any registered charge, ol belhg 8 chare registerad bafore the Brlry of this
réstrivtion, is o be reglstersd wilhtut a whlten conserd sigried by (e propristor for the times being

of the chirge dated 'ai@{ iy favour of The Becrelary of Stete for Education refemed o in the
charges register of I8 Convayancer,

ENFORCEMENT

“This Deed will become enforceabls whsi

any of the Ohligations are nol paid andior discharged in etoordance wilh the ferims of this Deed;
or

the Funding Agreemsnt iy lormingied: of

the Hosdermy Trust dispogses of the Chargsd Property without the Lender's prior wrilten consent,
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FOWERS OF THE LENDER

The Lender miy without restriction grant of sccept surrenders of Lesses of the Gharged Propesly

or gty part of iand grant or vary of reduce any-surs pavable under any Lease.

Bection 103 of the Law of Property Act 1925 shall notapply and the Lander may exerciss s
power-of sale and olher powers under tatl or any other At or His Desd-at any time aller the dale
of fhis Deéd.

Atany e gfter the Lendar has demanded payment of any of the Obligstions of sny step or
pirpesedimy has been takear for the appointment 6F a Squidator or provisianal Tauidator or with s
wigv/ fo seeking a morelonum or 8 voluntary amengement in respect of the Academy Trost or if
retriested by the Acaderiy Trust, the Lander migy appoini by writing, ingofar 88 parmilied by law,
Ay person or persons 1o be 4 Receiver of all ar any of the Charged Property and the seconly
oreated by this Dead shall in any of such events become immediately enforceabls.

The Lender may, Ip the exdent parmitted by law, remove 8 Receiver or Recelvars from all or any
of fhe: Charged Property of which he or they & or are the Recsivers, i and pay the fees of &
Reckiver and subsitule ahy Recelver; bul-any Recsiver shall be the agent of the Acadeny Trust
and the Aoademy Trustshall be solely responsible for the Receiver's acks, defaulls and
remuneration.

Ciriee 2 Receiver is appoirited, the Lerder will nol be prediuded frisr making sy subsgogusrd
appciniment of & Recsiver aver any Charged Froperty, whelher or nod any Recebeer previousty
appoirted confinues to st

At any ime sffer a demand for repayment of the Obligations, 3i-or any of ihe powsrs-confarred

by Clause 7.1 nay be exerciged by the Lendsr, whether as the Ataderny Trust's altormey or ot

without firsf appointirg 2 Redsiver or notwithetanding any such appointmant

The Lender will not-be ¥able 1o account 1o-the Academy Trust as morigages In possassion for
any monay hot astuslly recelved by the Lender and if the Lender or any Reoeiver takes _
possession of the Charged Property #or ke may af any ime relingoish such possession fwhether
it or he refinouishes such possession inwhole or in pan),

T the Acaderny Trust is in defaull of any of its dbligations under this Dieed, the Lender or any
Recaiver ray perform such obligation and take such action a3is necessary fo mzke good the
defist without becoming Bable & aseount as & morgages in possession;

Section 93{1) of the Law of Property Act 1925 shall nol apply to this Dead.

RECEVERS

&y Receiver appointsd by the Lender shall ve a recelver and vaanager and shall have the
poswers specified in schadule | o tha Insdlvency Ad 1586 and the Tollwing powers exgicisabls

oy such terms and condiions as he (hinks it

744 - take pogsession of and genersliy 1o manage the Cherged Propérty;

TAZ to enter into, carry into effect, complete, deliver, perdorm, repudiate, rescind of vary any

desd, conlract or arrangement to which the Academy Trust s or s o bie & pary;

i to-carry out onthe Charged Properly or onany ofher property which # may i his
ogiiien BE recessary or desirable o work upon, any new works or complete sy
unfinished works of bididing, reconstruction, mainienance, furnishing of equiprrent and
toapply Tk and obiain all planning permissions, buliding regulation spprovals and
other parmizsions, consants or licences a5 may b fecesseny o desirabbe for such
purposes-and to effect andior carry out any development, buliding or other works:
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7.4.14

0 purchese Or aomqdre any iand or pther propery and purchase, acnuire, grant of
releabe pry Intersst in or right over lared or other property and enfel i, take or
feleasy the bénafl of covenants (poslive or fesiicile) binding on orbensfiling the

Charged Fropery of any pad of i

w sell, eese, Hoence, supender or pocept surrerders of Leasas, deal with or dispose
of the Charged Properly withoo! resiriotion incligding power 1o digspose of any fixtares
separaiely from the land;

1o compigie-any ransaction by executing deeds or doRUMSNIE i e hams of o oA
behalf of the Acaderny Trust,

o ingure the Uharged Propedty and any works ard effsctindeminily ingurance or other
gimitar ingurance gnd obiteln bonds or ghve- coreniments, guaranteds, ndermnilies and
geourity;

e call up any uncalled capital of the Academy Trust with all the powers conterred by
the Artities of Assodiation of the Academy Trust in refation 1o-calls;

to gngage, rely on the advice of amd dismiss advisers, consultans, officels, maragers,

-pgents, workrmer and athers:

to purchase matedisls, tools, squipment, goody or supplies;

iz brdg, continue or defend any claim, disputa, action of legal procesdings and enter

Nk BRY BrrangeTE OF CompTomise;

to redesm sny securdy and o borow or ralse ey money 8nd secure the payment of
any mioney in prionty 1o the Obligations Tor the purpose of the exemise of his powers
‘ardior-detraying @y costs of abiitiés incored Dy R in such exereise;

te make any slections for VAT purposes; and

tor o any other acts which he may consiger to b incidental or conducive 1oany of his
poweats of 1o the reallsation of the Charged Property

in the case of joint Receivers any power may be exercised pintly or severally.

Ay moneys recelved under the powers conferred by this Deed will, sublect o the payment or

repayrent of eny pror claims, be pald or applied in the foliowing order of priorily:

Faaa

732

7.3.3

iy or lowards salisfaction of il costs, chisrges and expenses incurred and payments
made by the Lender andior the Receiver including the remuneration of any Recelvar

ity or lowards satisfacton of the Chillgations in whitever order the Lender may reguing;

a5 ta the strplus (i any) o the person(s) entilied to it,

provided that the Receiver may retain any mioneys in his hands for 50 long 28 hethinks it and
e Lender may, withoul prajudice o any other fighis & may have al any lime and from time fo

time plece s Keep for such time as the Lender may think it any moneys recelved; recovered ar

reatiged uhder oF by virtie of this Deed in & sebarste or sUSPense socount to the tredll sither of
e Acadermy Trust orof the Lender as the Lendar thinks 1 without any intermedizle obligation
on the Lender's part to apply such moneys or any part-of such mongys in o towards the
discharge of the Obligations,

‘Bubject to Clause 7.3, any moneys reoeived or realised by the Lender froi the Atademy Trusl or

& Facetver under s Deed may be applied by the Lender & any iem of sccount or Bablity or
fransaction i such order or manner a3 the Lander may defermine,
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PROTECTION OF PURCHASERS AND POWER OF ATTORNEY

Mo purshaser or other person shall be obliged or conserme 10588 o enguine whether the Aght-of

“thie: Lender or any Receiver fo exercise any of s powérs confemed by this Desad has prisen or

become exércissbie norbe concgrrigd with notice to e confrary orwith e propriety of the
exercing or purporisd exerdise ol sgoh powers..

The receipt of the Lender or any Receiver shall be'an absclute discharge and the payer shall not
ba-obliged 15 ses the appication of the monies paild 1 sither of Dem,

Neither the Lender nor any Recelver shall be lisble to the Academy Trust in respiect of any loss or
damage arsing out of the exercise of the altemnpled, purpntted or feilurs toexarcise any of their
respechive powers or afising out of any valustion or report Tefeting to-the Charged Property.

The Acatierny Trusl by way of sedurity wrevooably sppoints the Lender and eny Recelver
sweraﬁy fo e the attorey for the Adademy Trust {with full power of substitution and delegation]
i The Academy Trosts name and on the Academy Trosls behsll and 85 the Atsdemy Thsls: s
ang desd 1o sign o siecute all sich desds, instruments and douments and do alt suth scls and
ihings a5 may be reguired by the Lender or any Receiver pursiant to this Deed or the ewerciss of
ary of their powsis,

SET-OFF

The Lender shall be enfitied at any-Yme or times withoul notice (bolh befors and afler demand) o
satoff any liabiity of the Acadenry Trust 1o the Londer sgainst any liability of the Lender o the
Acadermy Trust {in sither case whether acius! or contingerd, present or future and Irespactive of
thie branchor office, farmency or place of paymert] and may for Boch purpose st or
exchange By CUTency.

PROTECTION OF BECURITY

Thig Desd shall be o continuing securily and shal sxtend o cover the il balance due from
the Acadermy Trust to the Lander notwithstanding that there may have been af any fime 2
balance 16-the tredil of the Academy Trust o any socount of the Academy Trast or any other
miatiar or thing.

“Trtis Diesdf s in addition o any other rights orsecurty, present or fulure, réld by the-Lendar from

v Boadery Trustor any plber persen for the Obligations and shall nol merge with or prejudice
or be prejudiced by any such rights of sacurity or any oiher conwactoet or legal tights of the

-Lender. Such rights or security may be erforced in whiatever arder the Lender dedides.

Mo secutity or payment which may be avoided or adiusted under any law re lating to insolvanicy of
shenilar legisistion bindihg on he ACademy Tidst in whatever jurisdiclian and ¢ misage,

setdement or discharge given or made by the Lender on he faith of any such securily or payment
-shall prejudice or affect the rightof the Lenter o recover from the Acadsmy Trust (ingiuding the

Aght 1o recovir arly moniss refurided ubder the Insdivency At 1986 and any Sosts. payable by i

-or-ircurred in connsclion with any such protess)or lo enforce the seconty created by or pursuant
o s Deed B the il extent of ihe Obfigatione. Any such release, seffiement or dischargs wil

ba deemed 1o have bean matfe upon e condition et 3t will become entinely void 1 the- sRcLrily
of payment onthe faith of which B was made or ghen is st any tme avoided (rowhdle of inpardl.

FURTHER ABSURANCE

The Acadermy Trustwill 2l ite own costst the Lender's or any Recelver's reques! exscute sny
deed of document drid 1oke any aclioh reasohably reguired by the Lender or any Betelver to

‘perfect or profect thid security or its priordty or further to secure G the Charged Propesty the

Oibligations or for facilitating the realisation of the Charged Property or e sxercise of gy rights

‘or powers of the Lender or any Receivar oF for establishing the nature arexlent of the Charged

Properly,
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ARBANGEMENTS WITH THE ACADERY TRUST AND OTHERS

The Lender may withiolt releasing or afiscling the securty creatzd by this Deed do sny of the
oliwiing:

allow o fhe Academy Trush o any olber person any time or indulgencs;

remey vary, relrain from erdorcing or celRase aniy prasend o future SeCUNly or guersnies which
the Lender Holds fom de Acedemy Trust or any'other person; gnd

m:mpmnd with e Aadermy Trost or any other pargon,
PAYBIENTE TD BE ?ﬁAﬂE WITHOUT DEDUCTION

Al surns paysble by the Acadery Trast shall be paid in sterling in inmediately avaiable funds
and shalt be paid to the credit of such acobunt 26 the Lender may deslgnate. A such payments

shall b mate in ol withoi set-of of any sum owing by the Lender Io the Academy Trusl o

counter-glaim and free and dlear of any deduction of or withholding for or oa account of any Tax
o for ary ather reason, sxcepl to the exlent thal any such dediction or withholding is reguired by
taw,

i 8l any wme the Academy Trustis reguirsd by law i make any deduction or withhoiding from
any pavment dus from the Acaderty Trost o the Leodsr, the Acadeimy Trust shall simutianeously
pay b thar Lender whatever atditiorial amount is necessary 1o ensurs that the Lender recelves
anct retains & net sum egdalio the sayment it would have récéived had rio deduttion of
withhoiding beeft moads

PRIOR CHARGES
K there Iz any Encumbranics which ranks in prionty ii-the security créated by s Deed and (e

person with the benefil ol such Encumbeance does anything to enforce i, the Leader or any
Receiver miay repay he monies vwed under that Encumbrancs or wrangs Jor it (o be wanslered

1 (e Lender,

MOTICES
All notices or demands must be inwiting,

Any notice or demand to the Acadery Trist may be senl by prepaid post or delivered to'the
Acadsmy Trust 8t s rogistersd office o the Academy Trusts last knowri placs 6f business (or, ¥
moee than one, any ong of such places),

“Any fiotice o the Lender must be sent by prepaid post or defiverad 1o the Lender al iis address
a5 set out in this Desd unfess it has commurnicated andther address 1o the Academy Trust in
which case § must be sent to the last address so communicaled.

The address for service of the Lender in the case of any registered land is the Depariment for

Education, Sanstuary Buildings, Grest Smith Street, London, SWAP 3BT marked for the attention
of: The Secretary of Stale for Education.

A netice-or demsng By the Lenger sent by post-will tie deemed served on Bhe Biicd day sher
posting.

LAW AND JURISDICTION

This Deed and any dispule or claim arising out of or i gonmiection with (t or s sobjéct matléror

formation (including nom-conteaciual disputes or claims) shall be governad by and conslued in
socordancs with English s,

Thi Avadeny Trushirrevecably submils 1o the non-axclusive jurfsdiction of the English courts.

]
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ABBIGHMENT ARND TRANSFER
Thi suscessors in e of (he pailles shall bave the benefit of and be sublec! to this Deed.

Bubject to Ulause 17.3, the fights ard obligationg of the Lender under {his Deed shall nol be
asgigned, novaled or oibersiss ensferad other than o a person, body or gxeculive agency
{baing & single entity) Feving the legal capacity, poveer and authority 1 Become & party io-and
‘periorm the obligations of the Lendar under this Deed.

Any assignment under Clause 17.2 may only be (0 a9 a88igries which nas eome or sl of the.
sarre {or substantially the same) responsibilities for education services 3z the Lendsr,

TheLender may give suth Information relaling 16 the Academy Trust, ils offahs or this Dead as it
thinks L @ any of Us essociated compantes or to ary third party proposing 1o lake an assignment
andior transfer fram the Lénder andior to gnter into contretiual relations with the Lernder with
respact o this Desd, '

IHDEMNITY

%

The Acadery Trost will indemnify the Lender on demand against any ioss or sxpense (including

tegal fees) sustained or ncorred a8 a resull of 2 fallure by the Avademy Trust o perform any of

i obligations Gridef inis Dead.

WRIVER,

Mo fallure o exercise o gay delay in axerching-any right of remedy undsr this Desd shall
operate as g wabver of Il orof any other dght or remedy undsr it Mo single or partisl exerpize of
anysuch right oeremady shall pravert any hurthsr of oiler exaicise of torthe exercise of Any
other rightof remiady, ' '

Aﬂy waliar given by the Lender st oo iy whting and expressly steted by'the Lenderto be s
e, Sush wiakeer will only aa;:;p?y Lo the specific avents or pircimsiances to which iU iy stated fo

relale, and not 1o any other events or circumstances, pas! or fulure,

SEVERARCE

it sny provision of this Deed shall be found by any court or authority of compatent jurisdichion to
be valid or prentorceable, such provision shall be severed Tror the remainder of this Desd
which remain in full force and effect to the axtent parmitted by law.

W any grovision of this Deed is st found 1o be invalid or unenforceable but would be valid or
enforceable if some part of the provigion were retvosd in applicétion, the provision in guestion

shall epely with such modificalion &s may be necessary 10 migke Bvalid.

WSCELLAREDS.

Interest will be-caloulated both before and after judament on 2 dally basis and o theé basis of a

365 day vesr snd be compounded quertedy,

& ceriificate signed by an officlal of the Lender as 1o the amount dus or owing from the Academy
Trust shal be cenclusive evidence against the Acaderoy Trust, except in the case of obvious
IO

T terms of the documents under which the Obligations arse and of any side letiers between
the Acadarmy Trust and the Lendar i relation to The Obligations are incorporated into this Deed
in the extent required Tor any purported disposition of the Charged Property {or any part of if)
contzged in this Deed lo be g valld disposition-in gocofdance with gection 207) ol the Lawof
Property (Miscetlandois Provisions) Acl 1888,



22 STATENENTS
Trig tand chigmed Dy thiz Deod is held by the Acedemy Trust, an axsmpt chority,

ES DELEGATION
The direciors of the Academy Trust Have, by bitbe of 2 resolution dated 21 Augusi 2018,
detegated suthonly 10 Y v Lapass. ]300 TP ferawecl | a% direciors of the Adedemy
Trust tr exscyle this Deed for the Acaderry Trust, it being the registered propristor of the
Charged Property.

Thiz doourmant has heen sipcuted a8 2 deid and Is detiveresd and teltes effeet on the dete atated
mt the beginning of it
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BCHEDULE 1 - THE PROPERTY
Registerad Land
Adrdrdstrative Bres . Nobaeaptonshie:. Daventry
Tithe Mumber: NRNI3F382

Class of Title! -Abgoiule tille

Property Description : Land on the south site of Davenlry University Technical College Ashby Road
s Diaventny NN11DQE



NOTICE TO ACADENY TRUST : THIS IS AN IMPORTANT DOCUMENT. YOU SHOULD TAKE
HBEPENGENT LEGAL ADVICE BEFORE SIGNING AND SIGH ONLY IF YOU WANT THE
ATADEMY TRUST 1O BE LEGALLY BOUKD,

Exscuted 23 Desd by Créating Tomerrow
WE Academy Trost acting by g

Director : :
*% Zf&‘f Hil @

fname of {‘ﬁreﬁtﬂl‘i
Girector ﬂwﬂgﬁ T’f’gﬁﬂf@

{name of direcior]
Pursuant o2 resolition of the board-of §
diractors, & cerlified copy of whidh is '
attached

The Corporate Seal of The Secretary of
Btate for Educalion hereunio sifiued s
authenticated by




