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Registration of a Charge

Company name: HOLBROOK GROUP HOLDINGS LTD
Company number: 09390755

X825C4X7

Received for Electronic Filing: 27/03/2019

Details of Charge

Date of creation:  26/03/2019
Charge code: 0939 0755 0002
Persons entitled: CAMBRIDGE & COUNTIES BANK LIMITED

Brief description:. THE FREEHOLD PROPERTY KNOWN AS LAND AT LONDON ROAD,
WYMONDHAM TITLE TO WHICH IS REGISTERED AT THE LAND
REGISTRY UNDER TITLE NUMBER NK373094.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KNIGHTS PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9390755

Charge code: 0939 0755 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th March 2019 and created by HOLBROOK GROUP

HOLDINGS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 27th March 2019 .

Given at Companies House, Cardiff on 28th March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE is made on L@ M@Jm 201;{ 9(

BETWEEN

)

@)

11

HC}LBRQOK GROUP HGLD!NGS LTD <} company mccrporated and regrsrered in

-Eﬂgland and Wales with. company ntmber (9390755 whose registered office 15 at’
Roudham - Road, East Har%zng! Attieborcugh Norfolk; - England; NR16' QQI\E (“‘Ehé.

Qhargor") and:

CAMBREDGE & GGUNTIES BANK LIMETED mcorpcrated and regrstered ir England wrth :
‘company number 879?2522 whose reglstered office zs at Chamwooﬁ Couri 58 New Walk
Lercester LE’t BTE: (“the Lender*') :
AGREED TEF{MS
“1 Definitions and mterpretatmn
Defimtmns

"'in thrs Iegal charge the followmg def[mtrons and rules of mterpre%atran appiy
'_.-_'Act the Law of Property Act 1625, '

.Euszness ahy busmess trade operat ons or act;vr%res conducted of or fro:’n any :
.'P{opez’fy : '

Busaness Day & day {other than & Saturday oF Stinday) on whlch clearzng banks ‘are

-open for genera] busmess in London and deposits are dealt with on %he i_ondsn interbank. :
: Market

.' Charged Pmparﬁy all the assets property and ursdertak;ﬂg for the' trme berng, subjeot to
“the securlty interests created by this ]egal charge {and references to the Charged Properiy"
- shall include referemes to any part of it).

Gosts: all costs, charges, éxpenses and ]‘1ab'i'i'iﬁés'of' any kind inclitling, without limitétiorr :

costs and damages in connection witt litrgatlon profess;onai fees, ﬁlsbursemenis and. any_. _

* value added tax charged on Ccsts

Default Raie the defaul It rate of mteresf 'agreéd hetween {he'Cﬁ'érrgj'o'r and the Lender from

Hime t6 time of, if no such rate-has been agrced a rate: of four per c;ent (4%} per. aﬂnum-
higher than the. !n’terest Rate. :

Delegate any delegate agent arrc;rney csr trustee appomted by the Lens:ier

_&nv:ronment the natiral and mansmade enwronmeni mcludmg al[ or any of the following -

- media, namely air; water and land {including air within buildings and other natural.or man-
K friade structures abdve or below: the ground} and arry hvmg Grgan;sms (mciudrng man) of
K ﬁsystems supported by those: med|a '

'Env;mnmental Law all applscab!e laws, statutes regulahons secondary Ieg sEatron byea-'_"

lews, common law, drreotives ‘treaties and other measures, judgments.and decisions of

‘any court o trrbunai ‘codes of praot ice anhd gurdance notés in 5o far as they reiase to ar
_.appiy ta the Envu‘onmen{ ' - '

Insurarice Pohcres all the. contracts and polrcles of insurance effected or rrzalntamed by:_.

“ihe Chargor frofm- trme to time‘in respect of its dssets ar. Business (including, without

errtatson any znsurances reiatmg td the Pmperﬂes)

gsoissr 2000 3




Interest: Rate the highest rate of mterest payable on any facility secured by the Secur:ty :
_Intérest created or intended to be Created by or pursuant to this fegal’ chafge

: Permltted Securlty lnterest

(a) liens.and nghts of setoff sectr ing. obilgatmng ‘which are nat overdue beyond %hen’
' staridard paymerzt dates arising - by operation-of- law sn the ordmary and-usual
‘Course of tradmg over pmperty other than Iand

(by : any Secunty Interest arrsmg out:af tl%te retention pm\nsmns ina supplrers standard :
conditions of supply of goods acquwed in the ordmary and usuai course: of tradmg,'
and. e
ey any Secunty Interest granted. wrth thes pnor wrltteﬂ approval of the Lender or in

_' favcur of the Lender

"Prapemes all freehoid and Ieasehoid proper‘aes (whethe; registered tar unreglstered) and-

“all -commonhold proparties; HOW: 6r in the future (and’ from time to tsme) owned by the
Ghargtsr oriri which the Ghargsr holds .an: interest {lnclud[ng {but not fimited o) the-
‘properties: spemﬂed in Schedu e A (Properiy) and Property means any-of %hem '

" Receiver; a receiver, manager oF receiver and manager Qf any ‘or all m% ther Gharged '
_fPropeﬂ:y appomted under this legai charge, .

'_Renta! Incame the gmss rents profats mcome Ilcence fees and othe{ monies fecewabie

{ay m respect of or ansmg out of any lease ofthe Pmperty or any agreemen% forlease
or Gtherw;se

: j(.b):' anyi mcrease cf rent’ agreed or payab!e under the: Lamﬁlc}rd and Tenant Act 1954
(€ 'sums payab!e fol!ow;ng any rent rev;ew '

- (d) any. premlum or capltai et pard on the grant of any fease of- any F’roperty ar i
' lieu 'of the annual opery market rent otherwise payable under siich Iease of any-
conaderatton payable for the surrender or Varlatlﬂr% of anylease;.

--'(@'}._' all sums of a rGVenue nature payable for the occupation. or use of any Property

and the benafi i ofall seacunty rights:and remedres relating thereto,
' {fy any payment iri respect of ddapzdatlons and '
gy -'any damages compensatlmn or expenses awa{ded of agreed as a result of any _'

claim by the Ghargor iri respect of any Praperty,

.-Secured L:ab;htles all-present: and future monies, obligations and hablhhes OWed by the. :
- Chargor to the Lendet, whéther: actual or c:ontmgent and whether awed jointly or severally,
as pnnctpal guarantm or surety or m any o%her capac;ty Whatsoever ahd mcludmg wrthout:

: the lates anci on the terms agreed between the Chargor and the Lender from twme io ttme o
any amounts arising under clause 13.3.1(a) and all costs, charges and expenses incurred
by thee Lender or any Recéiver or De?egate in connection with the ps‘otecilon preservattoz‘x :
'Qr enforcement of the rlghts urider this legal charge )

_ 'Secuﬂty lnterest any mortgage charge (whether fixed or fioatmg, legal or eqmtabiej -
pledge I|en asszgnment by way ‘of “security, hypmiheeatnon or’ other encumhrance _

9691887 2,006 4




arrangement or other security intérest securing any obligation of any person, or any other.
' agreement o arrangement having a sirviilar effect Gr ariy titie rzghts cr set-off {rghts crea%ed :
by agreement :

.$ecunty Pertod the perrod start ng an-Hhe date of this legal charge aﬂd ending on- the :
“date. on which all- the. Secured Liabilities: have: been inconditionally arid irrevocably paid:
and d schargecf in full and no further. Secured Lrabmtres are capable of bemg outstaridirig..

12 Enterpretatmn
) ‘Unless tHe context atherwise requires; in this ieigai ch'ar'ge-"

121 & reference to & statute or statutory provision rnc!udes a ;eferer;ce to any
" subordinate legislation made under that statute ot statutory provision; to- any
_ modafrcatron re-enactment or. extension of thai statute or statutory provision
-and to any former statute o statutory provssscr; ti‘ra’r 1t consoirdaied or e~
S er;acted before the date of this tegal charge;

422 areferencs to one _ga_n{ier lr_;-ciuples_-a_rafere_nce to the other genders;
123 ‘words in the singular include the pliiral and in the plural include the singular,
124 5 r'e"fertancé 16 a glavse or Schedule is to & éiaus'e of or Schedule to, this legal
charge and references to paragraphs are tc paragraphs of the relevant
_ : _Scheduie : _
_-1*2;_5'_' a reference to this legal charge {or-any specr?red provrsrpn of it) or-any othera_

‘docugnerit shall be.construed as a reference to this Iega[ charge that provision
or that doctiment as i fprce for the time being and as amended ncs\/ated e
=supptemental extended or restated frofm. trme to tine;

1,26 =) reference toa persmn sha!l rnciude a z"eference to an ndrvsdual e,

-oorporatton umncorporated body of persos, crr any state orany agency of &
person;. _ o S
427 ateference to an amendment includes a supplement, variation, novation o

: _re'—én'aptmer'ﬁ (a"nd' a-méﬂded shall be construed ar:‘ccrrd‘ir%giy)*
- 128 a refcrence to-an autharrsat:an includes an” authorisation, cpnscnt §1ccnce '
o -approval 1680 utron exemptron fiting, regrstratron and notarrsatton

129 a ;referem;e to -a--._reg-ulatlon lnciudes- any _reg.uiatron_, :ruEe-, p_ffrcra directive,

R request -or guideline (whether or hot havihg the force of lawj of -any
:govemmental inter- governmental oF supranational body, agency, department"
g regufatary seEf—renglatory ol other authoniy of organzsai‘rors, o

1,240 2 reference to the _C_ha.rgo.r of &he_ Le_nder shall include -its 'S;chesispr”s, :
permitted transferees and permittéd assigns and where there.is more than
ong party eomprised in the Chargor Chargor means each of ti“rem Jointly and

_ .severally and : .

121 1 dlause, ‘sehedule and paragraph headings Sha | rrot affect the mte;preta‘t;on of -
'th;s legai chargs. . :

18 | Natufe cf secunty over reai pmperty
. A referérice in- this- Iega{ charge fie] a charge or mortgage of any freeho easehold or
.commorshold property mofudes ' : :

9691887 2.00C 5




14

15

1.6

1.8

1.3.1. alk burldmgs and fixtures. (lne!udmg trades fixtures and fltimgs} that ate situated
U - on thatpreperty at anytrme :

132 -'the proceeds of the sale of any part of that property or any buridungs ﬁxtures '
or fittings (mclucimg trade fxtures and fittings) at any §|me on or attached to’
‘that property, and” . :

5?.3.3'_ --:the beneﬂt of any covenants for title given or entered nto by aﬂy-'

' predecessor in- title ef the - Chargc;r in respect of that property’ or aﬁy stich
bulldmgs fixtures ‘ar flttmgs and arzy monies . ped or- payab!e i respact of
thoee cevenants '

. .-.Law of Pmperty (Mlscellaneous meswns) Act 1989

- Forthe purpeses of seetlen 2 of the Law of Preperty (Misceﬁaneeus Prowsmns} Act 1989
the terms of all other. documents entered info. between  the Chargor and the-Lender are-
_;ncarpo;‘ated into’ thts legal cherge : : :

Tmrd party rights

1_‘5.‘1_- ' .Subject te clauses 1. 5 2 and 1 5 3,8 person who s not & party shal[ have no:

' - rights under the Contracts (Rrghts of Third Parties) Act 1999 fo eriforce: orfely’
upon a pravision of t?ns tegal charge This ¢lause %.5.1 does not affect arly.
~right of rémedy of any- parson Whlcl’i exists, or is avallable eihervmee than__
- pursuant to the Contracts (R ghts of Third F’art;es) Act 1999

i52 Any person o whom the beneﬁi of any pre\nsmrg of this legal charge: is-
' assigned z_n_.aecerdence with the terms of this legal e_harge.ss entitled  under
the Contracts (Rights of Third Parties) Act 1999 to enforce. any term of this -
legal charge which confers (expressiy or mptlecily) any beneﬂt on any sueh

person

153 Any Receiver csr"D'e(*eg'ate may, subject 1o- the Contracts (Rights of Third

Parties). Act 11999- reiy on any clause of this legal charge which expressly- :
cenfers rights on it. :

o Perpefwty penod

I %he rulg agamst perpetunt!es apphee 1o any trust created by ‘this- iege charge; the__
perpetuity period-shall be 125 years (as spemﬂed by section 5(?) of the_?erpetuniles and

Agcumulations: Act 2009)

_Schedu!es .

“The Schedu es forim pert of th|e Iegal charge aﬂd shall have effect a5 if sef out in full in +the
'body of th:s legal charge. Any reference to this legal charge'i inc jutles the Scheduies

Deh\rery

'The partses intend this iegel charge o be dehvered on the first date- spem?:ed o page 1 of

“this legal charge-and that Ih!s decument shal I take effect as .adeed netwﬁhsiandmg the -
_ faot that the Lender may only execute. thls doctiment under hand

: Covenant to pay

: 'The Chargor’ shal[ el demand pay o the E_ender and dlscharge the Seeszed Liabilities -

when they become due.’

9691857 200C 6




3 Lharge

31 ¢ harg.iﬁg-claurse

“Aga cont;nuing security for the. payment and dzscha{ge of the Secured: Lzabri;t:es thee
Chargor with fu%[ ttle guarantee '

B4

T preal

313

' .Gharges to. the" Lender by way cf first. ]egal martgage alt the Propert
_ specified in Schedule 1 (Prapeﬁy)

' ;charges o %he Lender by way of first fixed charge '
' :(a) all Rental Income

:_(_b')". all present and. future mterests of the Chargor not effect vely morigaged:-'

ar charged - under the provrsrﬂns of clause 3.1.1 in, of over, freehoid
' 'leaseho Id o commonhoid property;

{c) _all present and future ights, licences,” guarar;tees rents dep@sr’rs'

contracts, covenants and warran%res refatmg toaach F’roperty,

(dj all rights and interests of the. Chazgor In; and Clalms ur}der each:

{nsurance Pohcy and all proceeds of each Ensuraﬂce Paoticy;

5::(-8)" all its rrght fitte; |n§erest and benrefit in and to- ihe Ren%al Accc:unts all

monies standing fo the credit-of the Rental Accounts, all interest accrued -
on mornies standing. to the credit of the F{ental Accounts. and all ﬂghts of
-the Chargor to repayment at:any of the foregmngf -

(f) alf-of the Chargors goodwrll in any Business and aﬂy property charged' .
~pursuant toclause 3.1. 2,

(g}f.- the: beﬂe‘frt of all Ilcennes c':on"s.erst's' ég're'emeh'ts and duthorisations held:
“or utilised by the Chargor inconnection wrth its Businessor the se of"
any of its asseis ' '

'nharges o the Lender by Way of frrst ﬂoatmg charge. ail movabie plant, _
miachiriery, rmpiements burtdmg, mateﬂals furmture eguipment, undertakmg'_
' and assets now ‘or from time to. time placed on or used in or about each

Property not effectrvely mortgaged or charged pursuant to- clause 3.1:1,

clause 3:1.2 and clause 3.2 with the payment ofall money covenanied to be
paid by the Chargor under this Iegal sharge at any time and mciudung, wrthout :
Aimitation heritable property and all ether property and assets i Scot and,

32 Ass:gnmentclause

As.a contmumg securrty for the paymen{ and cﬂscharge of the Seciired Llabmires the '
-.Chargor with fuill fithe- guarantee assigns fo the Lender abscluteiy, ‘subject to-a’ proviso for
: reasmgnment on rrevocabie drscharge irfullof the Secured Lrab;irt ey .

321

"o the axtent rot: effectively: charged pursuaﬁt 0. clause 3 1,2(d), all the r"'gh':i:é-

- itle, interest and benefrt of the Chargor in-and to gach lnsurance Poircy

300

'together wrth the proceeds of each insurance Pok oy, _

to the- extent ot effectively charged pursuaﬂi to clause 3.1 2(3} ail the-.
Cha{gt}rs rrght title, estate, mterest and benefit | m the Fiental Income.

33 '.Autamatm convers;on of floatmg charge

9691887 2.00C 7




35

The floating: charge created 'by clause 3.1:3:shall automatmaliy and :mmed;atey (wzthout.._.
nehce) be converted intoa ﬂxed charge over the relevart. Cha{ged Property i '

3.3 1 the Chargor

(a) createe oF attempta to create Wthout the priof wntten coﬂeent ef the"
..Lender a Secunty Interest or & trust in fevour of anotnér pereon on all or
ary. part of the Charged Preperty, ar :

{b):_ 'disposes o attempts te dISpOSE of, all or any. part of the. Gharged- -
| ‘Property (other than Charged Properly that i is only subject to the ﬂoatmg _
_tharge while it remains uncryetalhsed)

333 -8 receiveris appomted aver all-or any of the Charged Property thet i sub;ect _
o to the floating.charge;

B35 any: persen Ievuee (or eitempts 1o %evy) any- dlstress attachment exeeutlen er_'

’ _'o{‘her process against all or-any part of the- Charged Froperty, oF

: 334 any person presents = pe*;ttmn to. wmd up the Chergor or app 1e3 for an:_

admmzstratren erdear er '

3 35 {pen th‘e:-'enfcrce'ment of t'hi:s legal :r;'ha.fg’e.' .
:_Cenversren of ﬂoatmg charge by not:ce

- The Lender may, itk its sole dzecretton at any tirme and by written noticé to the Cherger

convert the: fleaimg charge credted under this legal charge into. a fixed cherge as ragards

any part of the Ghefged Pmperty specified by the i_ender in that notice.
'A_s_sete ecqm_red_ affe.r-anyf!oatm_g c_harge crysteft-zsatmn

_Af.\y"ae'set acquired-by the Chargor eftef'e'n'y'eryste[ isation of the ﬂoa‘tihgﬂeﬁérg'e created.

tinder this legal charge which; but for that orystaflisation, would be. subject to a floating’

E -cherge nder this!legal charge: shall (unlegs the: Lender confirms otherwise to the Eharger :
- inwriting) be’ chas‘ged to the Lender by way of first flxed charge. -

_.L:ab:hty ofthe-chargo_r- _ '

Liability 'nnfdi'sc'hargee -

_'.The Cha{gors habzi:ty under thue legal charge it respect Df any ef the Secnred Llebﬁ;t;es
:shall not be: discharged, pre;udlced or effected by:

444 -any secunty, guararstee mdemmty, remedy or Gther nght held by, GF avaﬂab!e

to, - the Lender. that is, of becomes wheliy or partlaﬂy il egal voxd or'
unenforceabils. on Anhy ground

412 the Lendet renewmg, determmmg. varymg er mcreasmg eny fac;hty or ether _

' ' transaction in: any - manner or -concurring “in; .accepting. or varying “any
-'compromse arrangement of settlement o]ig emlttmg fo. claim- er enforce:
_payiment frormany. ether persoa or

-4:1-.3-' '-'any tirie, waiver or consent granteci te ar. com;3031tzen with the: Cherger or :

“any other persen

' 4}.1,4_ o the release. of the Charger or any O?hei‘ person - LGder the- terms ‘of any

' ccmpoeltzon or arrangement with any ered:tor of the Chargor

9691887_2.00C 8 -




42

81

52

405 th‘e Lender failing to realise the-fuil vai.ué 'o"f--am‘y Security held by.i't"

416 any mcapacxty of lack of power, authorlty or legal personality of or dissolition

o change in the members orstatus of the. Chargaf or any other person or any
defectme ar exoessxve exerc;se of the Chargor's powers or auihnnty!

417 _Qany ﬂsalvency, bankruptey, hqufdat[on admmtstratzon wmdmg -up, incapacity,
' --d;sscluﬂon firmitation, disability, the d;sc%}arge by operatmﬁ of law or any ..
' s;mliar proceedings in respec% of the Chargor of any other person; or .

418 - -any change in the ‘constitution, name or styfe of: the Chargor OF any other' _

_person,. or if the Chargor ‘ot siich other person is a partnership or other . -
-umncorporated organisation,” ;ts dlssolutlon or.any change irt- its status” or-
: -.membersmp

4.9 -any other act or. G'més:s‘oré 'w'ﬁich'iz.'ut' for this Clausé 41 might have -

dzsoharged or: otherw;se prejudiced or affected, the llab; ity of the Gharggr

immed:ate recourse

: 'The Chgrgor Wazves any rlght it may have 1. requzre the Lender 0 enforce any security or "
R other right, ‘orelaiim any- paymment fron, ‘oF otherwise proceed agamst any othe? pe;son
before enforclng this legal charge against ihe Chargor

' Representatmns and warranhes '

The _{Shargc}n makes the: ._representaéitahs' and, ‘waranties set -out ‘in Schedule 2 -

(Representations and-warranties) fo the Lender. The representations and warranties. set
out in Schedule 2 (Representations and warranties) are made by the Chargor on the' date:

ofthis Eegai charge and each of the representations and: warranties contained in Schedule’

2 {Representations and Warrant/es) are deemed to be made by the Chargar on each day;_
of the Securlty Ferlod with reference fo the fac’zs and ctmumstances then exnstmg '

Gevanants .

The {Dhargor covenants wath the:- Leﬂder in the terms: set out ifi Schedule 3 (Covenants)-_

and where reqmrecl by the Lender the Chargor sha%l produce evidence of Gomphance fo

“the: Leﬂéer

_.Powers of the Lender

The Leﬂder shall have the pOWers st out in Scheduie 4 (Power of the Lender)

o Enfcrcement

Enfcrcement events _

. 'The secunty constltuted by th|s Iegai charge shall be immediately enforceabie if any of thee P

events set out in paragraph 1 of Schedule 5 (Enforcement) gocurs. The: parties to this:

Hegal charge: agree that the prowsrons of Schedule 5 (Enfarcement) shall-apply to thzs Iega[_.
'-- Charge and shall be bmdmg between then. :

' Recewers pnwers

';A Rece;ver shall have in- addition to the: powers coaferred on receﬁfers by siatute the
further powers set outin Schedule 6 (Furfher powers ofa Recefver) '

g Costs__ an_d : md__emm_t_y_

9691887 2.00C 8
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1.

Az

-indemmty

Costs

9.1.1" _The Chargor. shall. pay: to or reimburse; ihe iender any Receiver ar any

Delegate on demand,. on a ful mdemmty basis, all Costs lncurred by the:
Lender, any Recerver or any Delegate in a::anr‘sec%lon wﬂh '

.'-.(a} thiis Iegal charge or the Charged P;’operty

_ {b) protectng, perfectmg. preservmg or anfammg (or attemptmg ta do so):_
..any of the Lender's, Receiver's or Delegate's ﬂghts tnder t?us 1egal'.-
chafge :

(e} - suing for ar recoverxr;g, any of the Secured E_|abjlmes mcludlng, without. -
lirmitation, the- Costs of any pfoceedmgs in. connection with this legal
charge or the ‘Secured Liabilities, togeéher w;th interest or any- afmount
due under clause 9:1. 1(b} and, clatse 9.1, 1(0) at- the Default Rate o

- -atcordance with clause 1341,

942 The Chargor shall pay all present-and fiiture starmp, registration and similar

. taxes or ¢hardes Which -may be payable ‘ordetermined to-be payable; in-
-Connectlon with the execution, delivery, per?ormance o enforcement of this
-flegal charge or-any jﬁdgment given in connection therewith and shall
indemnify the Lender, any Receiver and any Délegats against any and- all
liabilities, incliding penalties with respect to, or resulting “from, its delay or.
- ofmission to pay any such stamp, registration and similar taxes.or charges,

."_'The Leﬂdef any Recewer any. De!egate and-their" respective emp oyees and agents shail :
- be indemnified or.a fu%l itdemnity -basis out of the. Charged Property if respect of alt-
~-actions, liabi iities. and Costs incurred or suffered inorasa {esuit of '

921 ""the exercise, -or puz"ported exertise, - of any of the powers authsﬂtles or

.'discrensﬂs vested in them uﬂder this legal charge;

922 any matter or’ thing dohe or om:tted o be done, in re}atson to the C:harged-

'P{operty under those powers; o

923 - 'any default or delay by the Chargor in pe{formmg any of Lts ob&gattcns under

this %egat charge.

' Release

Sub;eci t{) c!ause 13 3, an ’che exp;r‘y of the Secur;ty Perlod (but not othervvise) the Lender_ '

' 'ihe Charged Properi‘y from the securlty COﬂSfltuted by th[s Iegal charge
o Dlsclasure '

~The Chargor consents io the dlsc!osure by the Lender of any mformatnon abolt it orthis.
- legal chafge and the Property and-the Secured Liabi §|t;es to any. insurer of the Praparty of
any person to whom dnsclosure 15 requared by law orto’ any th;s’d party who has of interds

to enter into any: contrac;tual arrangements relating to-the: legal Gharge .of the Property of -

_the Secured anb;l;tles or who assumes arsy rlghts iy relatm to %hem and any of their

advisers,

" Assignmentand frahéferﬁ-

“gey1gs7_z.poe 10




124

SR e lve

A .

134

132

13.3

Assignment by Lender

o At any tlme without the consent of the. Chargor, the Lender may-assign or transfer the
“whdle ar-any part of its rlghts and- cbhgatlons under this legal charge to any other person;i'.
: _and in this gvent the Chargor's: existing rights in relation to.the same will remair unaffested .
‘but its obligations will be-owed to-the third party instead of the Lender and the Lender will
“be reﬁeased from its obi;gatlcms to the Chargar insofar as the third: party has assumed the

Lenders obligations. If requlred to do so- the Chargor will enter into any documentatlen_-
requ1rec§ to effect any- transfer of rights.

. Asszgnment hy Chargor '

The Chargor may not asmgn any of its rlghts or transfer any of ;ts obl sgahoas undger this -

legal charge, of enter ints any transactron that would result i any- of %hose rsghts of
_ obi;gat;ons pass ng to another person

Further prov;smns
-Endependent security

- This legal -charge shiall b in addltwn to; and ;ndependent of‘ every t}ther secuniy ar
- guarantee that the: Lender: riay- Fold for any of the Secured: Liabilities at any time. No. prior
. security held: by the Lender over the whole -or any part of the Charged Propeﬁy shatl”

merge in the set:ur;ty created by thls legal charge

: -_'Cantmutﬂg sm:ur;ty

13.2.1 This legal charge shall remairi in ful force ané effect as a contmumg security' -
. foF the Secured Lsabthtles despite any settlement of accouni or intermediate: -
‘payment; or other fhatteror Ehmg, tinless and untlé the Lender d|saharges th;s _

Hegal charge-ini ert ing. : '

s "1_-3.2.2 -Th|5 lega] charge sha?i bein addzt;an to; aﬂd without pre]udzce to and shalf not

“merge with, any’ other ngh% remedy, guaraﬂtee or Security Inierest which the:
'Len_d_er may at any’ t_;_me hold"in respect of ‘any.of the Secured L;ablhtles ard

~ this lsgal charge may be eriforeed agairist the Chargor withatit the Lerder first
having recourse to: any other nght ?emedy guarantee or Secua&y Initerest
he]d oravailable to it.

-'Dlscharge candmona!

1331 Any release, dischaige oF setflement between the Chargor and the Lender.

shall be deemed conditional on o’ right, ‘Security. Inferest, dlSpOSttton of
payment received by the: Lender i respec:t of the Secured Liabilities being
: avosded reduced, set-aside or ordered to be refunded pursuant to-ary faw
- reEatmg gian msoivency, bankruptey, winding-up, admmlstratlon recelversh:p?
'.protectlor; front creditors generally or cthervvisez Desplte any such release, |
discharge orsettlement. :

() the Lender or its nammee may retain thig Jegal chargé ‘and fhe secursty.'
- greated by or- pursuant to it including -all. certificates and docunients

réfating tothe whole orany. part of the Chargecﬁ Propety, for such perlod' E

--as the Lendet deems Hecessary 0. prcwde the Len{ier W|th securzty_
agamst any such avoldance reducti o or order %‘or refur;d and '
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: _"1_3-.:'6 '

- (b) the t_emter may recover the value or amount of such security or payment:
from the Chargor subsequently as if such release dsscherge or:
sett!ement had not occurred: :

1332 L t'f'any clairm of the kind refetréd to in e‘l'e.uee 13.3,1is made against the Leénder .

under mselvency Iawe ‘the Lender may agrée the dlaim or settle it on any
‘terms. it chooses Without. asking for the Chargor's agreement '

1338 the Lender does agree'te settle. the elaim:in ac‘cerdeece with clause 1342,

the Ghergor will-be liable under this legal cherge as if a court order had’ been
made contammg the terms the Lender has agreed ' -

13.3.4 '._"'The Chergor will be. respoes;ble for -all cests and expenses the Lender
- prOperly incurs in defending eny clelm of the Kind s‘eferred 1o m clause 13.3:

- certifi cate oF determmatlon by the E_ender #5 ie any. ameunt for the t|rne belng due - ft'--
. from the. Chargor $hall (|n the ebseece of. any mamfest error) be cenclugl\fe emdence ef
"the ameunt due:. '

'.Rughts :;um-ulatwe-- -

“The rlghte and remedtes of the Lender conferrad by th:e egal cttarge are cumulat e, may

be: exercrsed as offer as the Lender: conelders appreprrate and are i in addition te its. righits

And rerhedies under the: general law. .
-Varrat:ens a-n'-d waivers .

: Any waiver ¢f variation of any nght or remedy by the Lender (whether arising Lmder thxs
egal charge or under the generat Iaw}, or-any: cansent’ gtven under this: Ieget charge, will

only-to-be effective if it'i rs i wntmg and signed by the waiving, varymg or consenting paity, :
and applies only in“the tircumstances for which it was given, ‘and shall not: prevent the -

o party giving it frem subeequentiy rely;ng oii-the reievent prows:en

437

138,

: 155

13.10"

1311

: F‘urther exercise ef rlghts

No ect or Gourse of cenduct OF. r;egohatmrz by, or ors behe!f of, the Lender shat¥ inany -

way, preciude. the Lender from exercising arny.right or remedy under this legal charge. or
censtitute a euspensmn or variation of: any such- nght orrémedy;

Delay

"No del ay o fai lure 16 exerci S6 eny rlg ht or- remedy under thig tegat cherge sttall eperate ae'- :
- a waiver of that right or remet%y

- Single or partsal exerclse

'_eny further or ether exerc;ee of that ﬂght or remedy, OF the exermse of any other nght o

remedy under th g Iegal eharge

Gonseildatten -

?_The restﬂctner; an the nght of ceneohdat;en centamed irt seetuon 93 ef the t_ew ef Property_
“Act 1925 shall not apply te this. Iegaf charge -

Par’tzal tn\faitdlty
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The invalidity, unenforceabttity or illegality of. any provision (or part of a provision) of fhis:
‘legal charge under the laws of any jurisdiction shall not affect the validity, enforceability.or

legality of the other provisions:. if any invalid, unenforceable or ;ilegal provision would be

valid, ersforc:eab!e or Iegal if some part of it were deleted, the provision shafl Fapply With any
madmcat;on necessary te give affect to the commemal lﬂt9ﬂf10ﬂ of the parties.

13,12 Gbunterparts ' _ _
This legal charge may be exectited and delivered in any niumber of counterparts, cach of
“which is anoriginal and which together haVe the same effect as if each party had mgned
) same document. :
' 1313 Defauit Rate.

g ‘13.-?3-.’% _ Any amount whlch is ot pa;d under this-lsgal c:harge When due shali: bear
- interest. {both before and- aftet Jjudgiment and payable oi- demand) from the
- due date {or, in thé case «of costs, fees or expenses incurred, from the date
- they are s incurred)-until the date on which such amount is unconditionally
and. trrevocably pad and discharged i fudl - cm a daily-basis at the EDefauit'
:Raie :

43432 Default interest will- be caloulated on-the baSlS of the actual number of days-
o ' --gl_aps_ed_ _an_d d year of 365 days _a_ﬂd will E_::e compounded at monthiy intervals:

A 'N'dtié_és_._.
141 Service |
Each natice or other commumcatlon requ;red to be glveﬂ uncier orin oonnectlon wrth this.
Iegal charge shall be: : .
B ’l4 1.1 i wrltmg, c%et vered personally or sent by pre«pald first- ciass letter or fax; and '
1442 sent |
- ey to the Chafgor at

Acidress Roudham Road East Harimg, Aitleborough Norfolk Engiand _' :
NR162GN

Attentlam Ro;"y Joseph Halbmak
. ';C'.b_) o'the Lender ai:

_ - Address: Cambr dge & Countnes Bank Lirnited, Chamwood Courz
'New Walk, Lemester LETBTE

: Fax D‘I 1-6 254 483?-
Atteniion Andrew Norns

“or to stich other address or fax number: as is ncﬁfled i ertmg by one party to
the other from time: to tlme

1"4.-2' Rezmpt by Chargm :

4. 2 1 - Anyhotice or other communlcatlon that the Lende;f glves shai% i:;e deemed tor
have been recelved

(a‘)z if sent by fax when recerved in eglble farm;:
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(b) - if giv‘en-'i‘:.y hand, 'a't-th-é Eimési éc’tual”deﬁvery*and

_-:(b:) f posted ar thé seoand Busmess Day after the day it was sent by pre-
paid. fsrst—ciasg post. . :

1422 A Tiotice oF Gther commumcatlon gweﬂ as descrlbed kil clause ‘%42 1(a) or
' : clause 14; 2 1(b) ona'daythat is not a Business Day, “or after normal busmess.
hours, in the place itis recexved shall be deemeci to have been resezved on:

the: naxt Busmess Day.

ﬁ%.’3- . Rmemt hy Lane:fer _

Any notlce or Q%her c:ommumcaton leen to i:he Lencéer shall be deemed to have been
. teneived Gnly on actua{ recelpt

15, Go-vernmg l.aw and_;ur[sdlctmn 3
151 : Governmg aw -

E ‘This %egal charge and afy dISpUtE of ciazm ansmg out of or in connectcn thh 1% or 1ts3 -
subject matter or formation (including non-contractual disputes or claimsy shall be
governad-by and constriiéd in accordance with the law of England and Wales, -

15.2 'Jﬂﬁé‘ditﬁfibﬁ 3

'courts of Engiand and Wafes shaﬂ have excluswe ;vnsd ctlon to seitle any dISpute of clatm :
that arises out of, or in conhection with, this legal charge or its subjeci matter or formation.
(mcludmg not- contractuai dlspuies or claams) Noihmg in this.clause shall limit the right of
the Lender to take. proceedings against the Chargor In any other court of competent
- jurisdiction, nor shall"the taking of proceedgngs in-any one or more jurisdictions: preolude:
the taking of proceedings in-any. othet’ jul’iSdECtIOﬂS whether concurrent!y or not tc: the
: extent perms‘(ted by the taw of that other Junsdlctzon :

153 -Otherservsce _
“The Chargor ir'reVO'cabty abn’seh'ts to any 'prcjcesé in any- ﬁ'rccéé‘d‘ihgé Being served or it in .
accordance with the provisions of this. fegal charge relating to sevice of notices. Nathmg.-_

-contained in-this legal charge shal! affect the ﬂght ta serve prccess |n ahy other manner--
- ;}ermnted by faw. : o -

“{hls document has been: executed as.a. deed and i% dehvered and takes effect on the tiate si:ated '
at: the begmnmg ofit.
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SCHEDULE 1 - The Property

The Property

The- freehold property kﬂown as laﬂd at London Road Wymondham title ta Whlch is regrstered ai
the Land R99;stry under tltie number NK373094 :

geot8s7 2hoc . 15
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SC‘HEDULE 2 Representatmns and warranties

Representattons and warrant:es

: Sfatus

The {lhargor s a l|m|%ed cempany or I|mited hab; lity partnershxp duly organised, valsdly-
: exsshng and regrstered uhder the relevant laws of its jurisdiction of mcoz‘psratscn

' The Chargaz‘ has the power 1o own zts assets and carry on tts busmess as it is bemg 3
. conducted '

_Authar;ty_. _
_'T’he'C'ha”rga'r i empowered to' eriter ‘nto'and"perfofrn its bbl'igati'bns contained in this §ega§:'
‘charge and has taken all necessary action to authorise the- executlon delivery. -and

performanc:e of this legal charge to-create the. secunty to be canstxtuted by ti’ns Iegal'_-

charge: and to observe and: perform its obligations under this legal charge
".Bmdmg ehllganons

The obiigations expressed to- be assumed by the Chargar i t?ns §egai charge gre §egal ;
-vai d, bmémg and enfcrceab & obhgatxons - :

" Nén-conflict with’ other obhgahons

! "The antry mto and. performance by it of and the transachons coniemplatec% by, this ega?}
- oharge and the granting of this legal charge and securrty constltute@ by this legal charge:
*do notand wilf not coriflict with: : T

any law or regulation 'appticé:bl'e‘{té it

its constitutional documents; ar
any ag'feemeﬂt or "h's'.t'rumeht' Ejihdihg upon it ot %a'r'éy of its ‘assets or congtitute a ci'efa'ujt'i- or
termination: event (however descri bed) under Aty stch agreement orinstrument.

'Ownershrp of- Qharged Proper‘ty _ _
: Tha Chargor isthe. (egal and beneﬂc al owner of the Charged F’m;}erty
" No Senunty Interests ' '

‘The Charged Property is frée from any Secunty Interest other ;haﬁ Permitteii Secunty

[rtteresis arid the Secunty interests created by this. §ega§ charge, -

'Adverse cEatms

”E“he Chargor has not recelveci or acknowledged hotice of any adverse claim by any person.
in respect of the Charged Property Qr- any lnterest i it

Z.Adverse covenants
Theré are ho covena nts; 'a'g_reé-ménts_,_._ reservations, conditions, interests, rights or atfier
- matters whatscevér, that materially and adversely affect the Charged Property. -

“No breach of. raws-

There is o breach of any iaw or reguiatmn that ma?er;aﬂy and adversely affects the -

-Charged Pmperty

9601687 2.00C 16 -
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. Ng inte‘rferen-ce in enj'ayment.

No facmty ne{:essary for the enjoyment and-use ef the Chargecé Property is sub;ect tor
terms. entnﬂmg aﬂy person to terminate or: curtait its USE

' -Nc overndmg mterests

Nothi ing has: arisen, has’ been crea‘ted ol 1s subsrstmg, whlch wcuid be an ovemdmg'-
-lrzterest it any: Property :

" .A_\!Gldance of secur_[ty
~No Seourity Inteiest expressed to be c?éai_e’d unider this lagal chiarge is “liable fo be:
‘avoided, or otheriise set 351de on the-l qu’_idatioh, administration. or ‘bankruptey. of the:

- “Chargor or othenmse ' S : Sl

‘No prohlbatmns or breaches

There is no prahlb;t jon.on asssgnment in any Insurance Poli iy and the entry into this legal
charge by the Chargor dogs not, and will not; constitute a breach of any Insurance Pohcy' :

-orany othér agreement or lnstrumeﬂt bn’zdmg arl the Chargor orits: assets
"Envamnmenta[ compirance '

"The Chargor has at all t|mes comphed in all matena% respects with a§1 apphcable“
. _Env;ronmental Law : )

GBG1887 2.00C. 17
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3.2

4.1

SCHEDULE 3 - Covenants.
Part 1~ General Covenants
Negative pledge and disposal i‘es:ii’ri-k.ﬁt‘i'ﬁﬁs. o

The G‘hs‘rgar.s’h’aﬁ not at ahy-:ﬁme.- éxcept”wnh--the prior writter consent of the Lender:

: C{eate purport to Greate OF permit to subs;st any Secuﬂty Interest on, or m retation to any'
Charged: Property other than any Securxty Interest created by th!s legal charge orany-

Permttted Security Interest

sell, asmgn tra‘n‘sfe‘r ‘part with ‘possession of, or citéie‘rWiSe‘ dis;’zol's'e of, ifi any rianher (éf:_
- purportto do so) all orany part of, ot anyinterest in, the Charged Property. (except, in ihe:
. Brdmary ccurse of busmess Charged: Property whsch is on]y subject toan uncrystaillsedi

ﬂoatmg Gharge) ot

treaté of g{amt (or purport to create or grant) any mterest rn the Charged Pmperty zn'

favour ofa thied pairty..

?reservatmn af Charged f’mperty

-'.The Chargor shall not do,. or: permti to be done any sct oF ihn’;g that would or mlghi:

deprec;ate jeopardrse or otherwise pre;udlce the sectirity held by Ehe Lender, or: ateridlly -

“difninish the value of any of the Gharged Property or the effectsveness of the security
_'created by t?ns lagal charge

. Enfcxrcement of r{ghts _ _
. The Ei‘iafgor shall’ use its best endeavou{s to

_-p;‘ocure tﬁe prompt observance and peffolmance of the mvenania and t}iher obhgat ons .
: 1mposed anthe Chargors counterpart;es and

enforce any f‘ightS and mststute continte or defeﬂd any proceedmgs felatmg 10 ar;y of: the
-Charged Proper y whlch the Lender may require from {lme to time,

Notzce of breac:hes

The Chargor sha? pmmptly Dn becommg awaf'e of a;‘jy of the same glve the Lender"

* miotice in writing of:

CEny re;}resentatmn or warranty sit- out in Sohedu§e 2 (Representatfans and warranfres)
~whichis incorrect or mlsiead;ng in any- matenai respect when made .or deemed to be
- repeated anct :

_'az'ty breac;h of any covenant set aut in th;s Schedufe 3 (Covenants}
S Title documents

'The Ghargor shall on the executxon of thls iegaE c:harge (or If Iater the date o acquls}tlon 3
' of the relevant Charged F’roperty} depos&t withthe: Lender and the {Lender shal% for the:
“duration of ?hls !egai charge be ent;tled to hold:

&l céeeds and -dogliments of title: refatmg to the Charged Pmperiy wmch are in theﬁ :
“possession of control of the Chargor (and if these are not within the possession of confrof-

of the Ghargor the Chargor undertakes to obiarr; possession of all such deeds and
documents of title);-and- : :

“e601887_200C 18
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@l Instrance Policies and any other msurance policies relatmg a8 any cf the Charged..

Pmperty wh[ch the Chargor i:3 entrtieﬂ to possess

Insurance

The Chargor shall: .

611 {if the Lender sa requires) prodiice to, or deposit-with, the Lender each’
Insurance Poizcy ard: the receipts - for alt premiums and other payments :
- necessary for effectmg anid keeping up each’ Insurance Policy:

B P mamiam i full force and effact property owners pub ic liability anci third party‘-_

liahility i msurance _

613 hot do or oriiit to dg, or. permit to bie dane of ormttecé any act or ’chmg that’ may e

~invalidate or otherwise p{ﬁjudme any Insurance: Policy:

' The Chargor must procire that the insurance POIICEES comply wﬂzh the foliow ng.
-requiremeﬂts ' : o N o

824 sachofthe irstratice Polucues must corttain

(a) a non~|nva[;datlon and r&on-wtlatzon claﬁse uncier whzch the- lnsurance_
Policies will riot- i}e v:tlateti or avozded as'against the Lendet as a resu#t*
-of any’. cs;‘cumstances ‘beyond - the -control of “the Lender -or any.
' -mlsrepresentatmn ‘noh-disclosure, or breac:h ‘of “any policy term or- '
_ 'condztson on the: part the: Lender ' o

::(ﬁb')-'_ a wai_v_er--gf- the ng_hts..of_- subrogafic_h’- of the fnsur'er_ as against the
- Chargor, the Lender-and any tenants of any Property, and
(c) “aloss payee clause in such terms ag the i_eﬁ'dér f‘hé‘j}'rEa'éenably reqire
in respéct of insurance clainy payments eéherwme payable to the Lender

'6.2.2- the msurers rust gwe at Ieast 30 days %‘iOtice to the’ Lender if any insurer-

~ proposes to repudfate rescl nd of ‘cancel ‘any Insurance: Pohc;y, o %reat it as:
‘avoided in who!e or in part, to freat it as ‘expired die o nofi payment of -
-premxum or cherW|se declme any valid claim under it by of-on béhalf of any _
'msured party and must give the: opportumty to rect fy ar;y such Hon-payment -
oof premium within the notice penod o -

If tﬁe Chargcr fails o comply with “any term of paragraph B of. Paﬁ 2 of Schedu§e 3
-'(Covenants} the Lender fay, at the-expense of the Chargor effect any insurarice ard

generally {io such ihmgs arid- ‘take such ather achon as the Ler;der friay reasonabiy.'_

- cofisider E’iECESSElry or. dessrable o prevent or remedy aﬁy breach of stch clause.

Insurance Policies" -pmceeds :

All fionies ba‘ya’ﬁie‘ inder any Insurance Pdiféy at any time (Wh'e%he; or not. the. security
--constltu%ed by this legal charge-has become. enfarceabie} shall, save to the extent reguired

By the basis of settlermgint Lmder any Jnsurance Policy-of urder atly loase nf & refevant
' -Property :

744 immediately be paid to the Lender:
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_if they are-not paid directly to the Lender by the insurers, be held by the
~Chargot as trustee of the same for the benefit of the Lender (and the Chargor
' shalf accoun% for them to the Lender} and - :

at the optlon of - the: Lender, be- applzed n makmg good or recaupmg__
'expendtture it respect: of the 1688 of damage for which ‘those monies are
- feceived of in, or fowards discharge of reduction-of the Secured E_iaimhhes

(but subject fo' paragraph 10of Schedule 5 (Enforcemenf)

7.2 The Ghargor shaif lmmedlateiy on the exeoution of this. legal charge: gz\fe notrce to each '
' -"msurer of the assignment of the: Chargors fights and interest in and under each Insurance
Poncy pursuant to- clause 3.2 and procure that each . addresses of any such ﬂOtICE"
. ‘promptty pmv;des an acknuwledgement of: the Lenders ;nterest to the Lender.

-_7..:3" - The Chargor shatl c:nbtam the Lendér's pror “dpproval af the form - of any noﬁce or
' - “acknowledgement to be. use{i under ihls paragraph o

8. '::Furtherassurance

8.1 _Z_The Chargor shal] prompt y, at tts oiwn cost

8‘11

do-all stch ‘acts or execute all such documents (mciudmg ass;gnments_ _

- transfers, mortgages charges notlces and instructions) as the Lender may

Creasuhably specify (and in-such form as the Lender may reasonably requ;re in

. 'favour of the Lender or its. nommee(s)) R

{a)- to perfect tha Securxty lnterest created of mtended to: be created under

or emdenced by this legal charge (whlch may include the executlan of a
" morigage;. charge as&gnment or-other’ Securliy interest over a%l or any

of the assets which are, of are infended’ to- be, -the subject cf this-legal

charge) or for” the exermse of aﬂy nghts powers and remed1es of the
Lender;” '

' (b) o facrlltate the reahsatlon bf the assets which are, or are ;ﬁtended to be

the sub]ect of this- !egal charge and’

give. alr rotices, orders and: dE{ectiOﬂS whtch %he Lender may. reqwre in lis_'
absolute dlscreimn for.. per?ectmg, protecting, maintaining or facil ;tatmg the'-

_ reahsation of its securlty over the Charged Property

9 ' Chargor's wawer nf set~off

. -The Chargar waives. any present ar future right of set-off it may have in. respect of the
Secu;ed Liabilities {including sums payable by the Chargor under this legal charge).
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Part 2 ~ Property Covenants

Maintenance:

“The Chargor shall keep the Properly in-a good state of repair and in good working order
and conditiol and. renew and-replace the fixtures am:i fitti ngs about gach F’mpe(ty wheh
 they %}ecome ohsalete wam outor destrcyeci

lnsurance

The Chargor sha%t

' .2.1-.*} :nsure and keep snsured i full fﬂrce arid etfect the Chargors mterests i

each’ Property and "all bmtdlngs and fixtures on each: Pmperty for their ful
- teplacement value: (being the fotal cost of entirely rebuilding, re;nstatlng or”
feplacing the: felevant asset if it s cotripletely - destroyed, together with all
: related fees and demolition casts) and to provide cover agamst stich tisks and
losses. and i amounts and on tetms as the Lender may {eqmre from time 1o -
time! (or fa;img such requirement, in accordance with the practice in respect of |
items of the same type which are Glitrent. amoﬂgst prudent businessraen fram
'ttme.t_o t:me_) and in each case in an a_mount, and in form, and with an-
insurance comparty.of Underwriters, acceptable at all imes to the Lender; - -
012 . procure that the Lender is named as codnsured on a composite: basis on all
Insurance - Policies referred to-ih paragraph 2.1 Gf Part 2. of Schedule 3
(Covenants): (t‘)thet“ than public fiabitity and third party Ilabihty msurances) but
without fiability on the part of the Lander for any premzum in relatior to stich
!nsurance Policues : '

'tf the Chargar farls to: comply - wuth any tertn of parag;raph 2. sf Part 2 cf Schetiule 3

{Covenants), the Lender may, at the expense-of the Chargor effect any i nsurance and

-_-genera%iy do’ such things: and take -such. other actlcm as the Lender may. reasonai:;ly o

cotisider necessary or desirable to prevent orremedy any breaci‘i of such ciaUSe

' .'Preservatmn cf F‘mperty, fixtures aﬂd equspment

' The Shargar shat nat, thhout the pnor Wﬂtten conserzt of the Lender Gt‘ eiherwsse than in

accordance with plans; elevatlons and gpecifications prewousiy submtted 1o and .

 specifically approved. by the Lender in wrtt ng _
‘pull down. or fermove: the whale BT any paft of, any bmldmg formrng patt Of any Property,

riake any alterattons to any bmtdmgs ereotzons or structures fixed plant or machmery“
. fixtures or fEtttngS for the {ire being fermmg part of any Property or sever or {emove ary of

its flxtures ofput-up: or eréct any new buildings or allow any change af Use.

Cond uct 'of"busm'e'ss on -Proper’tles .

~The Chargor shall carry o its frade and busmess on those parts (if any) of the Properties |
as ate used for- the purposes of trade of - busmess in- ascordance: with the: standards of -
‘good management from t;me 16 time current in such frade or bhlisiness.

- P.laﬁn_zng_ m-fa;matlon.

“The Chargor shall::
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give ful § paI‘tICU]E¥‘S tor the Lender-of any notice, order,. d]rec:hoﬂ desngnatton resolut lon ar

‘proposal - giveri -or- made: by any planring authority .or. other public body - or authority”
- {Planniing: Nots(‘:e) that specificatly. apphes to.any Property, or to the locality in which it is

situated, wi thm seven days aftér beoommg aware of the' re[evaﬂt Pfanmng Notice; and.

(if the Lender st tequ res) |mmedlate!y, and at the cost of the Ghargor take:all reasonable

and recessary. steps o oomply with any Planning Notioe, .arid make, or join wsth the

‘Lender in making, such objections or representaﬁoos m respeot of any- suoh Planning -

Naotice.as the Lender may f}eswe

' -Comp[;ance wuth covenants
: The Chargor shall;

81 -observe and perferm alt- conveyances grants, asmgnments oontraots"

agreemaerits, oovenants stlpulat ions-and conditions to which sach F’roperty, or
the tise of it, is-or may be subjected, and (if the Lender so requires) produce .
evidenes sufi‘tcten*; to satisfy the Lender that- those coveoante st;pulat;ons and -

. 3condft|ons have been observed and performeci '

6.1.2. : (WIthout piejudice 6 the generality of the foregoingy where a Property, or part -

of it is held under a laase;’ duly and. punctually pay all tetits due from time to
fime; and perform and obsewe all the tenant’s oovenants and conditions: and

813 “pay aii rents,; rates taxes Ievles assessments mposﬁzons and outgomgs

whether: governmental munloipa] ar otherw ise that may be | mpose{i uponh of .
.payable in respect-of éach Prope; ty as-and when they become payable and:'
~on demand must produoe the receipt for such paymente

6.1.4 observe and perform all covenants oondmons agreemen’ts'or ot}!'tgatioos to -

“be obsetved and ‘performed on the part of the teﬂant contained in any lease -
under which &ty Property i helt by the Chargor, and’ enforce observance and :
performance of the’ !andlord 5 covenants inany suc:h lease.

F the Chargor receives any notioe served under section 146 of the Act or any prooeed;r;gs.
~“are ‘commenced for forfeiture of any lease under which any Propeity is held by thres
_Chargor or any superlor ¥ease orthe fandlord or any superior landiord attemipts to- re- etiter

under the provisions of slich Iease the Ghargor miust give imnimediate: notice in writing for
the Lender:and at the: request of the Lender at the expense ofthe: Chargor gt take steh

- steps as the Lender may require.

T Compi:ance wnth statufes _

6.3.1 - The Chargor must observe any and every present o future. statu.te regutat:on
order and mstrument or under any by-laws, regulatlons ot requ%rements of any. -
compatent authonty of other. approvals, licences. or consents, re lating. toi of -
affecting: any Property or any development or the. use of any Property for any
plirpose or the employment o] persons it @y Pmperty, and must execute-all
Works. and prov:de and maintain: all arrangements that any authorised persan,
authomty or hody- rec:ommends dtreots or réquires shouid ‘he executed '
prov ided or mamtameﬁ at aoy time:. :

: 6.3.2 .'.On becommg aware. of any notice or; proposal that may affeot a Property the_- :

“Chargor miust _|m_|_n_ed|atel_y nform the Lender and if the Lenc_ter.requ res the
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- Ghargor- rust take all steps reguired to - comply- wgth ihe said nohce or
pmposal or thake- ob ections-or representatmrzs

.Ma;ntenance of mterests in Pmpertles

-The Céqargor shau nﬂt wathou% the prior Wﬂtten Gaﬂsent of the Lender

grani o agree to: grant, any ticence" or tanancy affecting: the whcie or any part of any;_'

' Prapetty; or exerc;se the statutory powers of feasing (ot agreeing to lease) or of: acoeptmg :
- (or agreeing to accept) sufrenders under secti ans: 89 or 100 of the Law of F'roperty At

1925; or

'm any other way dlspase cf or agree to dsspmse of, surrender or create any legal or
- equitable estate: or mterest in-the whole or any part of any Pmperty

' 'Reglstratmn restrlctions

The Chargor shall procure that i perscan shali be reg[siered under ihe Larid Reg stratian :

Acts 1925 to 2002 as propnetor of any Property without the prior written consent of the -
_ .'Lender The Chargor shall be liablefor the Costs of the Lendeérin lodging cautions agamsi
“the registration of the: tltie to the whole'or any part of any ng}eﬁy from time to tlme '

i}eveiopment restrlctmns

" -The Cha;’gor shall not withotit the prlor wrztten consent of the Lender carry ‘gut, or permt‘i '
“or suffer-to be carded out-enany Property any deve!opment as-defined in the Town: and

Country Planning Act. 1990 or change or permit-or suffer ta be changed the use of any
Property : :

Envl.m-nmenf'

“The Ghargar shall

cormiply with &l the réquiréments of Environmental Law both in the corduct of its general

: busmess and in the: management possessmn or ﬁccupailon of each Propefty, anhd:

obtaln and: comply WIth all authonsatsans perm;ts and Gthe; types af Ilceﬂces necessary' B

- under Envirgrmental Law

No restr:ctlve obilgatmns

-'The Chargor shall not wﬁ;hout the prior Writter consen% of the iender ente; mto any .
| Oferous or res%rlctwe ‘obligations a?fectsng the whole orany part of any. Property, or treate

o permlt to afise any overriding mterest easement of right whatever in cr over the whole
- of any part of any Property. :

.._Propnetary rtghts

"The Chargor shall procure that als] person shall became enhﬂed to asser% any pzoprsetary:
- .or other like fight or intefest over the: whole of any part of any Property wﬁhovt the priof
;_-wr;tten consent of. the Lender :

!nspection

The Chargor must permiit the Lender, any Reoelver any Delegate or: nts agent surveyor or
- 'desxgnated represenfatwe at reasonable times and folyi reasenable nai:lc;e to

efter upon all buildings, ereciions or strucfures forrmng part of- the Pfoperty, Wlthout:
“prejudice to the powe;rs ccnferred by this Iega charge and w&hau{ hecomlrzg a mori:gagee-
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-in possession; for ;any reasonable purpose and. to. view the sta%e of the. saime and'_

tndertake valuations; _ '

132 - have a_cc:e.ss- t@--|§5"'a'ccountsr én-c_l écc'c')uh'fihg_ records and to ézﬁy-baqks and records relating

- tothe Charged Property, {0 inspect dand take extracts from-and make photocopies of the.

“same and the Chargor shall ‘provide, -at its’ cost and expeﬂse such cierma and other-
assistance as the Lehder may reasonably request, '

.M... Pmperty mformatlon

_ The Chargor shail mform the Lender promptly Gf any acqussat:on by tha Chargor of: or
“contract inade by the- Chargor to acqu e, any fraehold; leasehold or other interest in any.
:preperty
15, Regzstratlgn at the Land Reg;stry
|  The Chargor consents to-an apphcatlon' b’éin’g" mades’ 'b'y"'c'hé" Lehdér fdt:he Land Regi'strér'
'_'.for the foliowmg restriction in Form P to be registered agamst its tltle io each Pmperty '
. ."No disposmon of the registerec? estate by-the propnetor of i:he reg siered estate or by the"
proprietor of any registered. charge, ot bemg a charge régistered before the entry of this
" restriction g tobe reglsterecé without a wiitten- consent signed: by the: proprietor for the tirrie

‘being of the charge dated _ B 11 fa_vou_r it Cambr_d_ge & Coufities Bank Limited
referred to'in the charges régister” ' ' ' ' o '
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SCH:EDU.LE; 4~ Powers of the Lerider

Power to remedy-

“The i_ender sha[l be entitled (but shall not be: bcund) io remedy, at any time, & breach by

- the Chargor, of any of its obhgat;ans oontamed in this legal. tharge, and the Chargor.
'_frrevocab!y aufhonsas the Lender and its agents to c!o everyth ng recessary-or das;rab!e-
forthat purpoae :

Exercrse of nghts

' .The nghta of the Lander under: paragraph T of thls Schedule 4 (Powers of the Leﬁder) are

without' prejudtce to any other: nghts of the Lender under this legal-chargs, The exercise of

' ‘those rights shall not make the Lerider liable to-account as a mortgagee in possession.
" Povier fd"ﬁis-pnaé of -c-hatte-ts :

At any time after the: secunty constxtuted by this Eegai c;harge has becoma enfcrceable the
- Lender or any. Recewer may, as agent fcar the: Ghargor dzspasa of any chattais or produae-.
“found’ cn any Property : -

Wthﬁut prejudme to any Obhgatlon o accor.mt for the proceeds of ar;y dlsposal made' '
under paragraph- 3.1 of - thig Schedule 4+ (F’owers of ‘the Lender) the - Chargor shatl-
mdemnlfy the Lender and any Reca;var agamst any ilabll[ty aasmg Hrom such disposal. -

: 'F'rmr Secur:ty interests '
Atany time after the: sécurity‘ constituted by this I:éga.? charge hias bacome 'ehfcfé:eafafé or .
‘after’ any powers: conferred by any Securlty Interest: havmg priority. ta: this legal charge- :

- shail have become exerczsabfe the Lender may;

: 4:1_.‘1- redeem ‘such ot any other | prior. Sesurlty [ntereat or: procure sts transfef to

t%self and
R4 settie a"n'y accouzit- of the holder of any f:sridr Sécur"ify' Interest.

_ Any accounts 50 settled and passed shall be in the aiasence af any mamfest arror,
“gonclusive aﬂd binding on the Chargor. Al rioni es paid by the Lender to the holder of a
- Security Interest in settlement. of such ‘an ‘account shalt, as-from: lts paymerit by the:

‘Lehdet, be due fron: tie. Chargor {o'the Lender uh Gurtent accolnt and shall bear interest .

atthe Defalt Rate and be sedtred as. part of the Secured L|ablhtlas

. Gonversmn of currency

gy _ccnveft any momes recewed.__recovered _Ol‘ rea;:sec%_by it under thlS lega! charge

(including the proceeds of any previous conversion urider this paragraph 5) from their
. .exzsimg clirreticies. mto stich other currenmes as ’fhe Lender may th;ak flt
Any such convers;on shaﬁ be effected at the Lender's theﬁ prevailing spoi selling fate of"

' -exchange as. cieiermmed by the Lender for such othez‘ currency agams% ther existing
- Gurrency. -

Each referencs in this 'p'a'ra'graph 5 ta'a'cﬁu'rrenéy extends to funds of'ihét cuirrency. and, for

the avoidance of doubt fufids: of” one ctzrrancy may he cmnvasted ﬂto different funcia of the-:

samea CLI rrency
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New accounts-

If the L’e’r&-d’ér Fecaives _nofic-e__bf-: any . sibsequent Security Interest, or o_fher.mt'erest;-

-affecting all or part-of the G:h'a_r_g_ed' Property, the Lender may open a new account for the

Chargor in the. Lender's: books. Without. prejudice: to the Lender's right. fo- combine
accounts, no money paid to the cred t of the Chargor inany such new accaunt shaif be-_

B appmprreted towards ar have the effect of discharging, any par% of tha Secure:i Liabilities.

“If the Lender does -_-réo_%-- 'Q}’._}El'l 3 new.ac_count. immediately on {ecespij-_ of rictice under""
‘paragraph 6.1 of this Schedule 4 (Powers of the Lender), then (unless the Lender gives "

express written notice fo-the conirary to the Chargory all payments made by the Chargor to-

the Lender shall be treated as having been credited fo a new account of the: Chargor and.
“not as havmg beer -applied in reduction of the Secured Liabilities, as from the tzme o?‘__'

receiptof the refévant: notrce by the Ler&der

_ 'Lender s setwoff rights.

A the i_es’rﬁer has more than one Accaunt. for the Chargor inits books the Lender may at

any tire after {iy the security constrtuted by this fegal charge-has become: enforceable or

(i) the- Lender has received notice: of any subsequent Securrty Erzterest ar other rr;terest-_
: affectrng aliorany part of the: Charged Property '

-‘-_72.1..-‘1 _ f-combme or consalidate ail or any suims of money now or héereafter s{andmg to
o the creditof the ther exrstmg accolnts of ihe Chargor wrth the Lender wrih the’
liabilities i:o the Lender of the Chargor and : 8

7.1.2° Setoff or transfer without prior noirce atl. or any part of the balance standrng
S “to the credit of any account to any cher account that may _b_e i de_b {but the '
Lender shall notify the Chargor. of the transfer once made) in or towards
. satrsfactu:m of any of the lrabmtres of the Ghargar ta the Leﬂder an any other
accournt orin ahy nt%rer respect

The Ezabiht;es referred to in this. paragraph 7 of Schedule 4 (Powers Of the. Lender) may be

-~ actual, contrngent prirmaty, collateral, sevetal ‘or. joint liabilities, and the accounts, sums
Cand fiabilities referred to in this-paragraph 7 of Schedule 4 (Powers of the: f_ender) may be
- denominated in-any curreney. If: the amounts concerned afe expressed in & differeit
Cedrrancy.thén. Ehe Lender may exercise all. suich rights and is:authorised” to ‘effect any
| necessary conversions at the Lender's then prevamng spot seliing, rate. of exchange as

de{ermrr;ed by the Lentler.

: lfthe relevant obhgafaon or habrl:ty is unhqurdated ar unasc:ertarned the Lencier may set-off
-the amount it estimatés (in good fatth) will be the ﬂnal amount of such obhgatmn or Irabrlrty.
once it becomes i;qu]da’ced or ascertained.

Endulgence

The Lendez‘ may, at its dlscretlcm grant trme or- Dther mdulgence or- make any other

- arrangement, - variation or reiease wrth afy person or persons not being a party o ihrs‘ _
jegal charge (whether ot not any such person is jointly liable with the Chargor) in respect
of any of the Seciired Liabilities, or of any: other security for them without prejud;ce erther. '
to thiS Iegal charge oria the irabrlriy of the Chargor for the Secured Lrab fities.
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SCHEDULE 5 - Enfﬁ’memenf

1. E’ﬁforce'meﬁf e'venfs o

14 This Iega c:harge shall be enforceabie tf

b

145

= -'-any of the Securad Liabilities are not ‘paid or discharged when the same are

due to be paid or dlscharged by the Cha{gcr (whether an demand_ at
scheduied matuﬂty, oF by accelerat;an or e’ther\mse asthe case may be);

;-the Chargor is.in breac:h of any of its obhgatmr}s under this iegal charge DF_ '
- umder any. other agreement between the Chargor. and the Lender-and that .

breach:(if capable of remedy) has not been remedied to the: safisfaction of the

‘Lender w1th|n 14 days of notice by the Lenderto the: Ghargor fie] remedy the:
breach:

fhe: Chargor:

(a) becomes unable to pay its deb?s a8 they fall due (andfor the value of the '

~Chargor's asséts is Jess than the amount of its liabilities, taking into
-account the Chargc;rs contmgen% and p;os',pectlve llabillties) '

(b) Gommenses. negatfatlons with-any- bne or more- of its creditors - wn&h a

\new to the generai readjustment Qr: reschedu!mg of ;ts mﬁebtedness ‘o

:'(C) ‘miakes a general assngnmeni far the be:neﬂt of, or a composition. with, its

' credﬁzors

the Chargor passes any resolutlon takes any corporate action, @ genton is

' preseﬂted an applicat on s made or preceedmgs are commenced, or any

action. or step is. taken by any person for its- wmdmg up; dlssoiutmﬂ -

bankruptcy, administiation of re-organisation, .or- for the- appclntment of a.
reiceiver, admlmstratwe feceiver, admmlstrator trustee, hqwdatar or simitar

ofﬁcer of it or af any or all of its revenues or assets

118

_a dlstress exeoutlon a%tachment or other legal protessis Iév’i‘éd eriforced. bn
_or stied. against all: or ary part of the assets of the Chargor and remains.

und;sc:harged for sevien days

any avent GCGL!]"S in relatlon to the Chargor that i i anaiogaus to those set sut

i paragraph T ‘i 3. paragraph 114 o{ paragraph 1. 1.5 of thig Schedule 5
- '(Enfomement) :

aty representatlon warranty o staiement made ar deemed to be made,’ by

ihe Chargor under this legal charge ig, or pmVes to have been, snoorrect o
§ead1ng when made or deemed to be made; or

an Event of Default cccurs {as deﬂned i any: faic flity Iettef entered into -
between the Chargor and the E_ender frofm time to tirme), -

S any of the: events listed. iy paragraph 1.1 of this Schedule: 5 (Enforcement) Gc:curs
_wrthc}ut @re;ud:ce to a@ny other rights of the Lender and’ whether or hot such event s
“continuing, the powers of sale under the Law of Praperty Act: 1925 shall smmediate!y be

- -exercisable and the Lender may, in its absollte dlscret;on enforce -all or any patt Gf the
“security sreated oy thfs Iega¥ charge as rt sees fit. ' :
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Statutary pawer of sale

-'The statutory powers of sale conferrecf by-the Law of Property Act ‘5925 shall, as between
- the Lender and a purchaser from the Lender, arise on-and be-exercisable at any time after-
the execution of this legal chargs; but.the Lender shall not exercise such power of sale

until the security censtttuted by this legal. charge has. become enferceable under .
;}arag{aph 1-of this Schedule 5. (Enforcement) -

' Extens;on of statutory puwers

The Statutory powers: of feasmg and ecceptmg surrenders conferrod on mortgagees under :
the Law of Preperty Act 1925, and by any otfier statiite, are extended’ s0-as o authorise -

- the Lender and any Receiver, at any time: after the secirity censt tuted by thiis Tegal charge
“has became enforceable, whether ir1 its own'riarie or in that of the Chargor o

3T grant 'any Iease Ur:agreement'for-.le-_as-e., .
3‘12 accep%surrenders of Ieases or _
3 grant any option -of the whoie or any pari of the freeimld and Ieasehc:ld-‘ '.

prcsperty of the Chargor WIth Whatever rrghts reiatmg to ather parts of it,

_.'whether oF fiot at & premrum and ‘containing sush covenarsts on the part of the: Chargcr :

arid on such terms and condxtrens (including the payment of money tc a Iessee orterant:
on a surrender} ds-the Lender of Receiver thinks fit, without the néed to compt y with-any

-of the: res{:rlctrens rmposed by sectzens 9 and 100 6f the LPA 1925 .
| 'Protectmn of thlrd parﬁ;es

No purchaser mortgagee or other persen dealmg W|th %he %.em:ﬁer ar any Reee ver shali be

com:erma*ei to: enqurre

244 whether any of the Sec:ured Lrabmhes ha\re became due or payable or remain

unpaud or undi scharged _
' '4;'-_'1 2 whether any: power the Lender or a Recewer is purportmg ta exercase hag-
 become exercisable; o _
443 how any money pald to the- Leﬂder any Rece;ver or any Defegate is” to Fre
o applied: or: _ _
414 | asto the neceseﬁy or expediency of the stipufations. and cendmons SlejE,‘Cf to -

;whlch adi sposai of any Charged Propefty shall be made

The recelpt of fhe Lender or any’ Rec;ewer or Delegate or itsor. hls attomey or agent for-

any money shall effectually d|scharge the: person paymg the same from such mai‘te;’s and._ o
:'frem being -concerned to.see” the apphca’r oh of bemg ‘answerable for the Eoss o

B -'mxsepplrca%nen of such mongy. '
‘No liability- a-s -mortgagee- in pozsi"séé:'sib'n '

'I\Eesther the. Lender, nor any Recewer nar any Dl egate shall be hab]e t{J acaoun? aS-
mortgagee in poseesslon ir respect of all or.any of the Chargeci Property, nor shal any of

them be fiable for: -any:loss on realisation of, or forany- neglect or default of any nature in -

- connectionwith; al] or any of the. Charged Property for-which a. mortgagee in pessessron '

mfght be liable as such:

_Apposntment of Recewer
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6.1

B2

6.3

64

72

73

At:any time after the security constituted by this legal charge has: become enforcéable, or
at-the request of the Chargot, the: i_ender {or aﬁy Deiegate or its behalf). may w;thout‘.

further notice: -

61 - -.appcmt any one or more persor or pez‘sons tobea F{ecewer of aii or any part.

of the Charged Propeﬁy,

642 (sibject to section 45 of the Insolvency. Act) from time to time femove any

person: appomted to- be Receiver and may, in a similar maréner appo;nt--_
-anothez' inhis. place and

613 ‘exercise in respect of alf or ‘any of the Charged Property all or any- Qf thei-'

~ powers and ;emedles given to mortgagees by %he Law of F‘roperty At 1925 .
3 'mc;iudmg e power totake. possessmn of, receéive the beneﬁt of, orsell aty of .
the' Charged Proper{y o

Where more than orie: person is appointed Race;ver each Recewer shaif have pc}wer to

Laet separaieiy (unless the appomtment by the Lender spem%nes tor the cont{ary)

'-?he Leﬂder may fix the remuneraticn of any Recewer appomted by it WIthout the :
" restrictions contained. i gection 109 .of the Law of Property Act 1925, and the

remuneration of the. Recewer shal b-a debt secured by this: legal oharge which shafl be: .
dueand payable immedlateiy upon lts being paid by the Lender. S

- ifthe Lender enforces this legal charge ﬁ:self pursuant to paragraph 6 1 3 of this Schedule‘-

6 (Enforcement) it will have the same powers as a Recejver-in z‘espec? of those Charged

'Property which are the. subjer:t of the enfercement

Al oF any of: the powers whnch are conferred by thns tega; charge on & Receiver. may b
exercised by the Lender or. any. Delegate without flrst appolntmg a Rece ver. of
: notw;thstand;ng the’ appomtment ofany | Rece;ver '

o Power of sale addltlonal

';The powers of sale and appomtlng a Rece;ver ocnferred by thss legal ci’;arge shalf be in

addition to alt-statutory and other powers: of the Leﬂder under the fhsolvency Act, the Law
of Property Act. 1925 of ‘otherwise, and shall be -exercisable without the restﬂctlons '

- contamed in sectons 103 wnd 109 of the Law of Property Ast 192501 ctherv\nse

© The power to appomt a Receiver (whe’mer conferred: by th;s Iegal charge or by statute} -
~shall be, and remain, exercisable by the Lender despite any pior appomtment m respect.
-ofall or any partof the Charged Property '

ln miaking any. “salé or “other- dlsposal in thie’ exerc&se ‘of thelr respectwe powers the:

: Recelver the Lender oF any De!egate may accept, a5 and’ by way of consideration fot
suich sale or other disposal, cash, Shares, loan capstal or other obhgatlons ;ﬁcludmg
Gonsideration: fluctuating- -aceording to or “dependent upon’ proﬁt ‘or turnover. and
. consideration the armount whereof is to be deterrined- by a third party. Any: such-
- consideration may be receivable i a ump: sum or by instal ments_and_ upon ret:elpt by the
Receiver, the Lender or any Delegate shall ipso facto be and become charged with the
~payment of the Secured Ligbilities, Any:contract for any such sale or othet disposal by: the
'Recewer 2ha Lender or-any De%egate may: contain conditichs: excluding or restrict ng the

persohial ilabmty of the Recewer the: Lender and any De[egate
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7.4

4.
A0

102

12

13

Where a Property is.sokl by the: Lencier ar-any Receiver or De[egate appomted by the
 Lender it may- be sold enther together or.i in parces andlor by publlc ausﬂon or pnvate'
contract |

Agent of the Chargcﬁr

Any Recewer appomted by the Lerzder under ﬂ‘liS Iegal charge shall be the ageat of the'
“Chargor, and. the Chargor shall be so!e]y responsible. for his-acts and remtmeratzon as ‘
wellas for -any defauits committed by hirm. : :

Pawers of R_ecewe-r

~Any Receiver ap;ﬁoi’ht‘e‘d by the Len'dé'r' u"ndef this legal CHargé shal, in écidi%iori to-the
powers donferred on hin by the Law of Prope;’ty Act 1925 and the: InsoIVeﬂcy Act have

- 9.,_1 A - the power to do-all such Adts and th;ngs that an absoiate cwner dould: da e

the management of that partof the Charged Property ovez‘ ‘which the Recerver
s appomted and. . C

942 - the POWETS set out in Schedu!e 6 (Fun‘her powers of g Rec:e/ver)
) 'Order of apphcatmn of proceeds

Z-AII rmonies received: by the Lender a Recexver or any Deiegate m the exercise of any -
: enfo;cement powers conférred by his: Iegal ¢charge shall be applied:. ' '

1014 fiest, in paying all Lnpaid fees; costs and other liability incurred by, oron behaif

of, the Lender {and any. Receivar, attomey ar agent a;}pomted by’ lt)

H012 0 secomi in paying the remuneratlon sf any Recelver or Del egaie (as sgreed

between-the Recerver and the Leﬂder)

1043 thi rd in-or towards cixscharge of the. Secured Llab %it}es in such Drder and:

o manner as the Lender determmes -and

10’?4 : flnally, in paymg any surpEus to the Chargor or. any other person entitted to tt

: Oniy monies. actuaily paid” by d. Recerver to.the Lender in satlsfactlon or di schaz‘ge of the:

Secured Liabilities: shan Pe vapable cf bemg apglled by the. Lende;’ iy satlsfactmr; of the-

Beoured: i_tabllrtlos

Appmpr;ataan

: Nelther the E_enfier nor any Receiver oF. Delegate shiall. be bound: (whether by vzrtue of

- section 109{8) of the Law of Properi:y Act 1925, which is varied aecordingly, or otherw;se)

o payor appropr iate any receipt.or paymen% first towards. ;nteress rather than pﬂﬂclpal G
' 'atherwsse inany. partrcular Qrdea‘ between’ any of: t%we Secured Liabilities:

Suspense aceount’

Al monies received by the Lerader A Recewef or a Delegate tnder ih|s legal ch'arge may;
at”the discretion of - the Lerider, Receiver or Delegate be credited to a. suspense o
securities. realised account and be Held in such aCCOL[ﬂt for so fong as the Lender

Receiver or Delegate thinks fit, and shall ‘bear mterest at such rate, ‘if’ any ‘as. may be

: agreed in ertlng between the: Lender and the Chargor

Power cf-attarney- o
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13:1 By way of security; the Chargor irrevocably appoints the Lender and every' Receiver.and
" Delegate separateiy to be the aftorney of the: Chargor and, ‘in its name, on its behalf and:-
-asitsact and deed, to' execute any: documents and do any acts and thmgs ihat

1341 the Chargor {s reqmred to éxewte and:do under this legal charge mcludfﬁd
' withaut limitation, “execute any: document requlred by the ‘Lender tinder
. paragraph 8ot Part 1-of Scheduie 3 (Covenanfs) and

: 13‘{2 ' . aﬂy attorney may deem propef CH‘ des;rab%e in exerczszng; any of the DDWE{S' :
‘aithorities -and -discretiors conferred by this legal charge or by law on ther
Lender; any Rec:ewer or any Délegats.”

432 'Each agerﬁ an‘d a"ttorney may appomt a substt%ute 6r delegate hIS authoniy
14, Rat:f:catzan of acts of attomey

The Chargor rat;ﬁes and: c:::«n@l‘}rmsi aid agrees is] ratlfy and com‘ i, anyth;ng that any of lts :
~attorneys may do i’ the -@xercise or purported exerr:;se of alf-or any of the powers,
authontles and dlscretlons referreci ta in paragraph 13 of th;s Scheﬁu[e 5 (Enft}rcemenf)
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SCHEDULE 8 « Further powers of a Receiver

L ' _Power to repair and deveiop Propemes

A Reselver may. undertake or comp lete eny works ef repair bundmg, construchon
modifi ca’non ;efurbtshment or development on-the Properﬂee

2. POWer Eo surrender leases

A Rece VEr may. grent of accept surreﬂders of, any leases ar ierzaﬁc ey effectmg the-

- Properties on such terms, and eub;eet to stich cend;tlons as. he thinks fit and, without:
prejudice to the generahty of the abeve carry such surrender into-effeat’ by surrendermg or
'accept;ng surrenders ir the Nameoron behelf C}f ihe Chargo; or o’therwzse

Bl 'F'ower to employ personne[ and adv:sﬁrs

_ Other personnei ami profess&ona! edv:sors on such ierms ashe thlnks fit.
4 o Pewer tor make VAT electiors '
~ AReceiver may _make--exercisra or révoke faﬁy'.va'me ad-aéd';éx_-c;p'tié’n to tax as he thinks.
' "fit _ B
B : Powar to e;harge fer remunerat;on

_'-A Rece;ver may cha{ge and recewe stich! sum hy way of femurzeratsen (IR addlt iori 16 4l
costs, charges and expenses incurred by himj as the Lender may pz‘esenbe of agfee with
Chim. 2 :

6 PcWer' to r'e'alis'e fiharged 'P're;:ié'rt'y'- _
A Reéceiver may celleet and get in the Cherged Preperty andfor i meome or aﬁy pert of ity '
“respect of which he'is appomted and make such demands, and take such preceedmgs as-

may seem expedient for that purpese and %ake possessron of the Charged Propetty’ Wlth
like: ﬂghts .

7 iner io manage or reconstruct ‘the Chargor 5 busmess

A Regéiver may. . earry on menage develop, recensfruc’t ama§gama€e or dwersﬁy Dr- :
.ceneur in.carrying on, managing; _deveéopmg; reconsiruct i, amalgametzng or diversifying
“the business of the: Chargor :

8y B Pcawer to d;spmse of Charged Property

A Recelver mey grent options. end llcences ever allor any part of the Charged onperty,_
sl ‘assign, lsase and. accept: surreriders of leases of {or-concur in eeif;ng, assigning, .
_leasmg or. acceg:}tmg eurrenders of !eases of) all or any of the Charged Property in respect-.
~of which he is appointed for such conaderai:lon arid, m such manner (;ncluc%mg, witheat
lirnitation, by public-auction or private sale) and generally on:stich termris-and condlflons as.
‘he thinks fit. A Receiver i may p;omote of concutin promoting, a cempany to purchase the
Gharged | Property to be dISpOSed of by him: : :

9 - Power to sever ﬁxtures and ‘flttmgs

A Recelver may gever and sell separateiy any ﬂxtures or fsttlngs from any Preperty w1thout '
ihe consent of the Ghargor
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Powerto make-'s'éttiem'ents--'

'A-Receiver may make any arrangement settlemeni or compromise between the Chargor
and any other person that: he may thmk expedlent :

) 'iner to appomt

A Receuver fivay appom% managers, ofﬂcers servar;tsj workmen ar‘sd agents for the

_ purpcses of this: Schedule 6 (Further powers of a Racerver) at. such saianea for slich -
. perlods and: on such terms as he may defermine. o

_F‘GWE!‘ tﬂ insure

A Recelve{ may, if:he thinks fit, but witholt prejudlce fo ﬁne mdemnsty m clause 9, e§fect
‘with any insurer any pc}]lcy of instirance either in lisu or satisfaction of, orin acidlilon to, the -

msu{ance requlred fo. be malntamed by the: Chargor under this Iegal charge

Pawers under Law of Prc)perty Act 1925

” A Reee;ver may exerctse alf- DGWBFS provided for in the i_aw of F’roperty Act 1925 m the
séme way as if he ‘had been duty appmnted under that. act, ahd exercise all powers
. provided for an admlmstrative recaiverin Schedule 1 of thel rzsoivency Act '

Power to ﬁpei‘ate rent rewews .

A Rec:elver may operate-any rent rev;ew clause in respect of any praperty i %’espect af

which he'was appomi:ed ot any part Of such property and to app y forany new or ex%ended

Iease
Pcwer to borrow

' _A RECEIVEI’ may, for any. of the purposes authorised by this Scheduie 6 (Further powers of.'

a Recelver), raise’ money by bafrowmg fmm the Lender(or from any other persony aither
unsecured or on the security of all'or-any- of the Chargeci Property in respect of which he is

. appoirited -on: “such terms as he-shall: think fit (mclud ng,.if the Lender consents, terms-
“under which such secunty raiks i priority to this Iegal charge) '

Power tﬂ redeem mmr Securlty lnterests _

A Recerver may redeem aﬂy prior. Secunty iﬂ%erest and settle and pass the aaaounts tc :

which the Security fnterest’ relates. Any accounts so settled and passed-shall be, i the .
‘absefice of any manlfest arior; concluswe and binding on the Cﬁargor dand the mon;es 50
_ _pald shan be deeted to be an’ expense pmperly nrscurred by htm :

- lnmdental pawers

A Rece;ver may dd aII such other ac’fs and thzngs

A7 as he may consider tfeswab[e of: necessary for reahsmg any of the Charged
_ 'Prope{ty, _ - - :
1742 as He may ccnsuder mmdentai or conducsve o any af’ ihe rghts or’ pcwers _

--conferred ona Recelver um:ie;r or by \nrtue Of this deed or an or.
7. 'i 3 yihiieh he lawfu!iy may or car do asagent for the Chargcr '

Smpe of powers
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481 Any exercise of any of the powers given by this Schedule & (Further powets of a Recaiver)
may be on behalf. of the Chargor, the. directors of the Chargor (in the case of the power
‘contained in paragraph 13-0f this Schedule:6 (Further powers of a Recelver) or himself,
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CHARGOR

}'Execuren ~as a DEED by
HOLBROOK -GROUP HOLDINGS
LTD acting by a director .

inthe presence of -

EXECUTION

)
y
o

_'_Wilthes_s_ signature
Witness hams,

W_it‘rxe.és-édd_ré's‘s. "

Withess ocoupation .

LENDER |

SIGNED fof and on behalf of

- CAMBRIDGE & COUNTIES BANK
LIMITED
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