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Registration of a Charge

Company name: RURAL RETREATS & DEVELOPMENT LIMITED

Company number: 09389316
X75L03BU

Received for Electronic Filing: 09/05/201

Details of Charge

Date of creation:  04/05/2018
Charge code: 0938 9316 0006
Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description:.  LAND ON THE NORTH WEST SIDE OF DUMBLETON HOUSE, EARDISTON,
TENBURY WELLS, WR15 8JP; LAND LYING TO THE SOUTH OF
DUMBLETON HOUSE, EARDISTON, TENBURY WELLS; LAND ADJOINING
ELIZA COTTAGE, WEST LOOE HILL, WEST LOOE, CORNWALL, PL13
2HF; WEST HILL COTTAGE, WEST LOOE HILL, WEST LOOE, LOOE,

PH13 2HF; LAND AT HESSENFORD ROAD, SEATON; LAND ON THE
EAST SIDE OF HESSENFORD ROAD, SEATON; LAND ON THE EAST
SIDE OF HESSENFORD ROAD, SEATON, TORPOINT; SEIONT MANOR
HOTEL; LLANRUG, CAERNARFON, LL55 2AQ; LEDWYCHE SPRINGS,
BLEATHWOOD, LUDLOW, SY8 4LX; LAND ON THE NORTH SIDE OF
LEDWYCHE SPRINGS; POLVELLAN HOUSE, LOOE; LAND LYING TO
THE S.W. OF BROADAXE FARM; PRESTEIGNE; LAND ADJOINING THE
CASTLE INN, LEOMINSTER; THE CABIN, HIGH STREET, PRESTEIGNE;
FRONOLAU, DOLGELLAU LL40 2PS

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form
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This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: CINDY WRIGHT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9389316

Charge code: 0938 9316 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th May 2018 and created by RURAL RETREATS &
DEVELOPMENT LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 9th May 2018 .

Given at Companies House, Cardiff on 11th May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
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THIS CHARGE is mads the u’ day of Mﬂ/‘j 2018

Parfles:-

1, THE MORTGAGOR : RURAL RETREATS & DEVELOPMENT LIMITED (CRN 09389316) Plas Glynfiifon,
Clynnog Road, Caernarfon. LL54 5DY

2. THE BORROWER : PLAS GLYNLLIFON LIMITED (CRN 10304939) Plas Glynliifon; Ciynrog Road,
Caernarfon. L1.54 5DY

3 THE MORTGAGEE

Together Commerclal Finance Limited a company incorporated in England with Company number 02058813
whose registared office is at Lake View, Lakaside, Cheadle, SK3 3GW

DEFINITIONS AND INTERPRETATION.

"Expenses” means all banking, legal and other costs, charges, damages and expenses {Intluding any value added
tax thereon and on a full indemnity basis) sustained or incurred by or on behalf of the Mortyagee or any recaiver in
relation to this Charge or all or any of the Property and the other assets, rights and entitiements hereby charged or
agreed to be charged, in negofiating and completing any security comprised in this Charge or protecting, defending in
any judicial proceedings, preserving or improving or enforcing or exerclsing or attempfing to anforce or exercise any
security created by this Charge (and inchuding without limitation all expenses of the Morlgagee or any recsiver
appointed under this Charge) )

“Offer Letter” means an offsr letter {or any other document evidencing the agreed terms of the foan) from the
Martgagee to the Borrower as may be supplementad or varied from time to time.

“Property” means the propertfes {or any one or more of them either singularly or Jointly as the context may require
and admit al the determination of the Mortgagee) listed in the Schedule to this Charge

"Secured Sum" means all monies (whether principal, interest, expenses or otherwise) dus to the Mortgagee by the
Mortgagor and/or the Borrower (whether as principal, sursly or otherwise) now or from time fo ime ingluding alf costs,
liabilities and expenses suffered or incurred by the Mortgagee in connection with this legal charge or any loan to the
Mortgagor andfor Borrower and any sums due under the offer letter and the enforcement of any rights of the
Morlgagee against the Mortgager and/or Borrower and inlerest on all such amounts at the rate of 5% above the base
rate for the time being of (he Royal Bank of Scofiand.

The clause headings contained in this Charge are for the convenience of the parfies and shall not affect the
construction hereof

Where more than one person is comprised in the expression ‘the Morigagor' covenants expressed to be made by the
Mortgagor shall be deemed to be made by such persons jointiy and severally and the Morlgagee may release or
discharge one or more of them from all or any liability or obligation hereunder or may make any arangement or
composition with any such person without thereby releasing any other or others of them or otherwise prejudicing any of
his rights hereunder or otherwise

In this Charge references to any statute shall include any modification, extension, re-enactmept and or reniewal thereof
and any regulations made thereunder and references to any agreement or document shalfincludb- any modification,
extension, variation andfor amendment thereot : 4
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The Morigagor is the estate owner In respect of a fee simpie absolute in possession of the Property

The Martgagee has agreed lo grant or confinue o grant loan faciliies andfor accommedation fo the
Borrower and fhe Morigagor as set out in the Offer Letter on the basis that the Secured Sum is secured as
set out in this Charge

COVENANT TO PAY
The Mortgagor hereby covenants fo pay immediately upon demand by the Mortgagee the Secured Sum

The Borrower hereby covenants to pay immediately upan demand by the Morigagee the Secured Sum

CHARGE

By this Charge the Morlgagor with full fifle guarantee {which shall not be qualified in any respect and
without limitalion the qualifications In Sections 3 (1) and 6(2) of the Law of Properfy {Miscellaneous
Provisions) Act 1994 and as a continuing security for the payment and discharge of the Sscured Sum hereby
charges te the Morigagee:-

By way of  legal morigage the Properly and by way of fixed charge all the ingome and rights relating thereto
from time to fime arising or payable to or on behalf of the Morigagor in relation to the Property and the
proceeds of any sale, lease or other disposifion in respect theraof and &l deeds and documents from time fo
time relating thereto and all insurance and compensation monies referred to In clause 5.5

By way of fixed equitable charge all estates or inferests in the Proparty (other than such as is effeclively
mortgaged under clause 2,1} and all licences, agreements, rights and covenants relating thereto fo which the
Morigagor is or may become a parly or otherwise entitled and/or the proceeds of any sale lease or other
disposttion in respect thereof and all deeds and documents from time to fime refaling thersio and all
insurance and compansation monies refemed to in clause 5.5

REGISTERED LAND

In any case where the Properly consists of registered land the Morigagee applies for a restriction to be
entared on the Froprietorship Register in the following terms: "No disposition of the registered estate by the
proprietor of the registerad estale is fo be registered without a written consent signed by the proprietor for the
fima being of the charge dated in favour of the Lendsr referred fo in ihe charges register.” and fo the extent
that the Morfgagee’s security shall fait to lake effect by way of Legal Charge it shajl fake effect as &n
Equitable Charge, in which case;

i. by signing this Charge the Morigager agrees to the registration of an agreed nofice for the purpose of
protecting the Mortgagee's interest and to 2n entry in form N of Schedule 4 of the Land Reglstration Rules
2003 and;

ii. The Mortgagor authorises the Morigages to sign any application for the regisirafion of an agreed notice on
behalf of the Mortgagar.
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PROHIBITION ON DISPOSALS

The Morigagor hereby covenants and agrees that It will not without the prior consent In wriling of the
Mortgagee create or affempt fo creats or permit to subsist any mortgage, charge, hypothecation, pledge, lien,
encumbrance, trust arangement, contractual amangement having the effect of security or other security
interest whatsoevar, howsoever created or arising or peanit any ofher propristary right or interast o accrue
on or affect the Property or any Inferest therein or any of the other rights, inferests, estates and assels
referred to in clause 2

The Mortgagor shall not sell, convey, sign or fransfer the Property of any interest therein or otherwise part
with or dispose of any property or assign or otherwise disposa of any monies payable to the Mortgagee in
refafion to the Properiy.

Part with or share possession or occupation of the Property or any part of it or grant any tenancy or licencs o
occupy the Property

MORTGAGOR'S AND BORROWER'S JOINT AND SEVERAL COVENANTS

The Mortgagor and the Bomower covenant jointly and severally with the Mortgagee at all times during the
continuance of the security

To pay rates and taxes etc

The Mortgagor will pay or cause fo be paid all rents, rates, taxes, levies, assessments, impositions and
outgaings whether governmental, municipal or otherwise Imposed upon or payable in respact of the Property
or any part thereof as and when the same shall become payable

To repair

Thie Morigagor will protect afl buildings, fixtures and fittings and other property now or at any fime comprised
in or subject to this Charge and keep them In good and substantial repair and condition and in good working
order and as necessary in whole o in part replace and renew the same

Inspaction and view

The Mortgagor shall permit the Morigagee and any othier person appointed by him 1o enter and view the
state and condition of the Properly af all reasonable times (without the Morlgagee thus becoming liable to
account as mortgagee in possession) and shalt comply forthwith with any list of defects or want of repair
thereafter served by the Morigagee upon the morigagor andfor the Borrower

To insure

The Morigagor will insure the Properly and all buildings, fixiures and fitfings, plant, machinery, materals,
equipmant, goods, fumiture and other effects from time {o time therelh or thereon and alt other properly now
or from fime to time comprised in or subject to this Charge (as is insurable) and keep them insured against
loss or darage by fire, flood, storm, tempest and third party and pubdic liability risks and any other risks,
perils or confingencies which the Mortgagee considers ought to be Insured against

Proceeds of insurance and compensation claims
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The Mortgagor shall hoid as trustee all monies received by the Morigagor as a result of any claim for
compensation in relation fo the Property and all monies not paid directly to the Morigagee by the insurers
which may be received by virtue of any poficy of insurance of the Property and any other properly and assets
now or from time to time comprised In or subject to this Charge whather or not effected or maintained in
pursuance of the obfigations of the Morigagor hereunder to apply the same (as soon as practicable) elther in
making good the loss or damage in respect of which the same may have been received (the Mortgagor
making good any deficiency from its own resources} or at the aption of the Morigagee and without prejudice
to any obligations in the policy of insurance or to any obligations having priority fo the obligations imposed by
this Charge by way of payment to the Morfgagee in or towards the discharge or reduclion of #ie Sacured
Sum (in such order as the Mortgagee shall determine)

Perform covenants and conditions

The Morigagor will observe and perform all restrictive and other covenants, all building reguiations and all
restrictions, conditions and stipulations (if any) for the time being affecting the Property or the mode of user
or enjoyment of the same or any part thereof and will at all fimes keep the Morigagee effectually indemnified
against any breach, non- observance or non-periormance of the same or any of them and against all
resulting damages, labilities and expenses

Agreements, righis and services

The Morigagor will obtain and maintain for the benefit of the Property and the owners and octupiers thereof
all agreements, rights and services that are necessary or expedient for the use, occupation and enjoyment of

the Property
To carry out works

The Mortgagor wifl execule and do at the expense of the Mortgagor all such works and things whalever as
may now or al any time during the continuance of this security be directed or raquired by any insurer or any
naticnal or local or other public authorily fo be executed or dene upon or in respect of the Propery or any
part thereof or by the owner or cocupier thereot

To comply with legislation

The Mortgagor will obtain all licances, permissions and consents and execute and do alf works and things
and bear and pay all expenses required or imposed by and otherwise comply with any existing or future
legislation and any nolice, order, direction, licence or consent given or made thereunder in respect of the
Property of any works carried out by the Morigagor thereon or any part thereof or of any user thereof during
the confinuance of {his Charge

Devaluation of security

The Mortgagor shall not do or cause or permit to be done anything which may in any way depreciate,
jeopardise or otherwise impair the value of the Property o the realisation thereof or the Morigagee's position
under this Charge

If the Mortgagor shall receive any notice served under Section 146 of the Law of Property Act 1925 or any
proceedings shall be commenced for forfeifure of any Lease or Superior Lease or the Landlord or any
Superior Landlord shall attempt to re-enter onto the provisions of a Lease the Morigagor shall give immediate
notice of such event In writing lo the Mortgagee and at the request of the Mortgagee and at the expense of
the Morkgagor take such steps as the Morigagee may in its absolute reasonable discretion require.

MORTGAGOR'S WARRANTIES

The Merigagor hereby underiakes and warrants to the Merigages -
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that none of the provisions of this Charge contravene or involve any confravention of any public or private
obligation of the Morgagor whether in refation to the Property or otherwise or exceed or involve any excess
of any requisite power of the Morigagor and

that the Morigagor has complied with every formality and obtained every ficence or consent and satisfied
every other requirement (stafutory or ofherwise) which may be necessary in order fo procwre the
effectiveness of this Charge according to its terms

CO-OPERATION BY MORTGAGOR
Further assurance

The Morigagor shall from fime to $ime and at all times execute and do all such deeds, assurances and things
as fhe Morlgagee may reasonably require for parfacting the securlty Intended to be created by this Charge
and for facilitating the realisation of the Property and the exercise by the Morlgagee or any receiver of all the
powers, authorities and discretions conferred on them by or under the Law of Praperty Act 1925 or this
Charge and in particular without prejudice to the generality of the covenant for further assurance deemed to
be Included by virtue of Section 76 of the Law of Properiy Act 1925 shall execute all transfers, conveyances,
assignments and assurances whether fo the Mortgagee or its nominees and shail give alf notices, orders,
and directions which the Morigagea may think expedient

POWER OF ATTORNEY

The Mortgagor hereby imevocably appolnts the Morigagee and any person nominated in writing under the
hand of any officer of the Mortgagee including every receiver appointed under or pursuant fo the provisions
of the Law of Properly Act 1925 or this Charge jointly and also severally its attorney and attorneys for the
Mortgagor and in its name and on its behalf and as is act and deed fo execute, seal and deliver and
otherwise perfect any deed, assurance, agreement, instrumient or act which may be required or desmed
necessary by the Morigagee or any such parson or receiver for any of the purposes of this Charge

The power of aitorney hereby grantsd is imavocable and for value as part of the security constituted by this
Charge

MORTGAGEE'S POWERS

THE Mortgagor hereby further covenants with the Morigagee and it is hersby agreed and declared as
follows:-

Enforcement

Section 103 of the Law of Property Act 1925 shall not apply to this Charge and the statutory power of sale
and appointment of a recelver under Section 101 and 109 of the Law of Properly Act 1925 (as varied and
extended under this Charge) shall arise on the execution of this Charge and shall become immediately
exercisable without the restrictions contained in the Law of Propery Act 1925 as to the giving of notice or
otherwise at any time after the Morlgages shali have demanded payment of the Secursd Sum from the
Morlgagor andlor Borrower or after any breach by the Morigagoer and/or Borrowar of any of the provisions of
this Charge

Sale of the Property and fixtures
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On any sale under the said power the Morigagee may sell fixtures efther together with or detached from the
remainder of the Property and may seli the Proparty or any part thereof either as a whole or in lots and either
ouright or by way of lease or underiease whether at a premium or otherwise and for such term and upen
such conditions as the Marigagee may in his uncontrolled discretion think fit and the Morigages may effect
any such sale either-by public auction or private contract in such manner and for such consideration as the
Mortgages shall think fit and either for a lump sum or for a sum payable by instalments or for a sum on
account and a morigage or charge for the belance and with full power upon every such sale to make any
special or other stipulation as to fille or evidence or commencement of il or otherwise as the Morigagee
shall deem proper and with full power to buy in or rescind or vary any contract for sale and to resell without
being responsible for any loss which may be accasioned thereby and with full power fo compromise and
effect compositions and for the purposes aloresald or any of them to execute and do all such assurances
and things as the Morigagee shall think §t

Goods left on Property

With a view fo exercising any of ifs statulory powers or any of the other powers hereby conferred the
Morigagee or any rsceiver appointed by the Morigagee may as agent for the Morigagor and at the
Mortgagor's expense remove, store, sell otherwise deal with any fumiture or goods found upon the Propery
PROVIDED THAT nsither the Morigagee nor such receiver shall be lisble for any loss or damage thus
occasioned to the Mortgagor and they shall be indemnified by the Mortgagor against any claims by third
parties in respact thereof

Power to go out of possession

At any time after taking possession of the Property or appointing a receiver the Morlgagee may give up
possession or remove the receiver on giving notice to the Mortgagor

Power of leasing

The Morigagee in extension and by way of addition to the powers of leasing conferred on it by the Law of
Property Act 1925 and without need to observe any of the provisions of Sections 89 and 100 thereof may
without being required or deemed to be in possession of the Property let the same or any part thereof to any
tenant elther from year fo year or for a term of years and whether by way of lease or otherwise with or
without a fine or premium and at such rent for such term of years or ctfier period and upon and subject to
such terms and conditions as the Morigagee thinks fit and may accept surrenders of any lease or tenancy or
make aliowances {0 and re-arrangements with any tenans or accupiers of the Properly or any part thereof by
whom rents and profits thereof may be payable

Power to improve

The Mortgagee may complete any bullding in the course of erection on the Property and do any repairs and
make structural alterations or improvements in or to the buildings on the Property or any part thereof and do
such other things as the Mortgagee may think desirable for increasing the market value of the Property but
without the Morlgagee being under any duly to expend any money on the Property or being desmed a
morigagee in possession by reason of the exercise of any power conferred by this subclause

Right of Mortgagee to perform obligations in default

If at any fime the Morfgagor shall faif or shall be belisved by the Morigages to hava falled in the performance
of any of the covenants on its part of posfiive obligation contained in this Charge it shall be tawiul for but not
obligatory upon the Mortgagee to perform the same and pay all costs and damages occasioned by such
default with power in the case of fallure fo protect or repair buildings to enter upon the Property for the
purpose of profecting it or carrying out repairs without becoming fiable fo account as morigagee in
possession PROVIDED THAT no action taken by the Mortgagee under the terms of this cfause shall render it
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liable to aceount as a mortgagee in possession

Enforcement Events

If any of the following events shall occur then the Secured Sum shall become immediately due and payable
al any time on demand by the Morigagee upon the Morigagor andfor Borrower {without prejudice to any
other right of remedy of the Mortgages) and the Morigagee shall cease to be under any further abligations to
the Borrower and/or the Marigagor: -

(@  The Borrower andjor the Morigagor falls to pay any of the Secured Sum when due; or

(b} The Borrower andvor the Morlgagor commits any breach of any of the covenants o other provisions
of this Charge and elther such breach is in the reasonable opinion of the Morigagee not capable of
remedy or such breach is in the reasenable opinion of the Mortgagee capable of remedy and is not
remedied within 21 days after the defe of notice by the Morigagee to the Mortgagor andior the
Borrower requiring such remedy

() A distress or other process is levied or enforced ugon any of the asses, rights or revenues of the
Borrower andfor the Mortgagor

(d)  The Borrower andior the Morigagor is deemsd to be unable fo pay or is deemed to have no
reasonable prospect of being able to pay all their debls or the Mortgagor and/or the Borrower enters
into any composition or other arrangament for the benefit of thelr craditors generally or procsedings
have been commencad in refation to the Mortgagor andlor the Borrowsr

{e)  The Morgagor shall dis or become mentally incapacitated

Redemption of prior security

99.1  In the event of any action, proceedings or steps being taken fo exercise or enforce any powers or
rermedies conferred by any prior morigage, charge or encumbrance against the Property or other
assels hereby charged or any part thereof, the Morigagee may redeem such morigags, charge or
encumbrance or procure the ansfer thereof to himself and may seftie and pass the accounts of
the prlor morigagee, chargee or encumbrancer and any accounts so setfed and passed shali be
conclusive and binding on the Morigagor and all principal mongys, interest, cosfs, charges and
expenses of.and incidental to such redemption and transfer shall be paid by the Mortgagor o the
Morigagee on demand

99.2  Saction 93 of the Law of Property Act 1925 shall not apply to this Charge or to any security given to
the Mortgagee pursuant hereto

APPOINTMENT AND POWERS OF RECEIVER
Appointment

Immediately upon or at any time after this security shall have become enforceable or if requestad by the
Mortgagor the Mortgagee may by writing appoint any person (or persons) to be a Receiver of all o any part
of the Property and where more than one Raceiver is appointed they may be given power to act sither Jointly
or séverally (and "receiver’) shall In this Charge include a recelver, receiver and manager or administrative
receiver) of the whole or any part of the Property andlor other assals hereby charged and af the rights of the
Morigagee contained in this Charge (with power to authorise any joint recsiver to exercise any power
independently of any other joint receiver} and may similarly remove any receiver and appoint another in his
stead

10.2 Receiveras agent




Any receiver shall be the agent of the Morigagor andior Borrower and the Mortgagor andfor Borrower shall
be solely responsible for his acts or defaults and for his remuneration

103 Recelver's powers

40.3.1 The Receiver shall have and be entiled to exercise all powers conferved by the Law of Property
Act 1925 ang Insolvency Act 1986 and any comman law andfor statutory powers in the same way
as if the Receiver had been duly appointed thereundar and in addition to but without limiting any
general powers referred to above and without prejudice to any of the Mortgagee’s powers the
Receiver shall have power in the name of the Morigagor and/or Borrower otherwise 1o do the
following things, namely: -

40.3.1.1 to take possession of and generally manage the Property

10.3.1.2 to camry out on the Property any new works or complete any unfinished works
of huitding, reconstructior, maintenance, hurnishing or equipment

10.3.1.3 to purchase or acquire any land or other property and puschase, acquire, grant
or release any interest In or right over land for the benefit of any covenants
{positive or restrictive) affecting land

10.3.1.4 to sell, legse, sumender or accept surenders of leases, charges or otherwise deal
with and dispose of the Property without restriction

10.3.1.5 to cany into effact and complete any transaction by executing deeds or documents
in the name of or on behalf of the Mortgagor

10.3.16 o fake, continve or defend any proceedings and enfer into any amangement or
compromise

16.3.4.7 to insure the Properly and any works and effect indemnity insurance or any similar
insurance and obiain bonds and give indemnity and security to any bond issuer

10348 to employ advisers, consultanis, managers, agents, workmen and others and
purchase or acquire materials, tools, equipment, goods or supplies

16.3.4.9 fo borrow any maney and secure the payment of any money in priorty to fiabilifles
for the purpose of the exercise of any of his powers

10.3.1.10 to do any other acts which the Receiver may consider to be incidental or conducive
to any of his powers or to the realisation of the Property

10.3.2. The powers conferred on morigagees and on receivers by the Law of Property Act 1925 shall appiy to
the security created by this Charge exceptin so far as they are expressly or impliedly excluded and
where there is any ambiguity or conflict between the powers confained in ihe Law of Property Act
1925 and those contained in this Charge the temms of this Charge shalf prevail

10.3.3.Any receiver may {but shall nof be obliged fo) carry ouf such acts and do such things in refation to all
or any of fhe Properly or other assets hereby charged which such receiver considers nacessary or
desirable fo maintain the value of such Property andfor assets or fo maintaln the efficacy of the
security hereby constituted. Without prejudice o the generality of the foregoing and any other
power conferred upon any recelver, any recelver may:-

10.3.3.1 obtain all planning permissions, bullding regulation approvals and other
permissions, consents or licences for the developmant of fie Property as it
shall inits absolute discretion think fit

10.3.3.2 camy out repairs, alterations or additions fo the Property as it shall in its
absolute disgretion think fit and
10.3.3.3 negofiate for compensafion with any authoriy which may intend to acquire or

be in the process of acquiring the Properly and make objections to any order
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for the acquisiion of the Property or any part thereof and represent the
Morigagor al any enquiry held to consider such objections or ctherwise
relevant fo such acquisition In camrying out such scts and doing such things
such receiver may employ agents, contracitors, workmen, surveyors, architsels,
lawyers and such other persons as it or he thinks it to advise on al acts in
relation thereto. The costs incurred by such recelver in cammying out such acts
or doing such things (including without fmitation the costs of the services
obtained from any persons In any way refating thereto) shall be reimbursed to
such receiver by the Morigager on demand on a full indemnity basis

Application by a receiver

Subject to Section 198 of the Companies Act 1985 ai moneys received by any receiver shal be applled by
him In the following order:-

1041 in payment of the costs, charges and expenses of and incidental to the appointment of the recelver
and the exercise of all or any of his powers and of all oulgoings paid by him (subject always b the
discharge of any liability having priority therelo)

10.4.2  in payment of remuneration to the receiver at such reasonable and proper rales as may be
agreed between him and the Mortgagee at or at any ime  after his appoiniment

10.4.3 in discharge of the Expenses and interest theraon

1044 fo the Morigagee or as the Morigages may direct for the tenefit of those for whom the Morigagee
is trustee (if any) in or fowards discharge of alf other liabiliies hereby secured in such order as the
Merlgagee may from time fo time require and in connection therewith the Morigagee may credit
such monays to a suspense account for so long and in such manner as the Marlgagee may from
fime fo ime determine and the receiver may retain such monies for such period as he and the
Mortgages consider expedient and the recelver wil, if required by the Merigagee, set aside funds
to provide for the payment of contingent liabilities (if any) hereby securad and

1045  the sumplus (if any) shall be paid to the Mortgagor or other person enfitled to it and neffher the
Mortgagee nor any receiver shall be bound {whether by virlue of Section 108(8) of the Law of
Property Act 1925, which is hereby varied accordingly, o otherwise) to pay or appropriate any
receipt or payment first towards interest rather than principal or otharwise in any particular order as
between any monies sscured by this Charge

NO LIABILITY TO MORTGAGOR

Neittier the Mortgagee nor any receiver appointed under this Charge shall incur any liability to the Morlgagor
andfor Borrower for negligence or other breach of duty in respect of any act or omission of himself or any of
his officers, servants, agents or delegatas in or about the management or realisation or otherwise in respect
of the Property or of any other property or assets hereby charged or be liable o account to the Mortgagor
and/or the Borrower for anything excapt the Morigagee's own actual receipts

DELEGATION OF POWERS

The Morigagee and any receiver appointed under this Charge may delegate any of their powars hereunder




13.

14.

18,

15.4

15.2

to such person as they may think fit and any such delegation may be made on such terms and conditions
{inchuding power fo sub-delegate) as the Mortgagee or such receiver shall think fit but no delegation of ifs
powers shall preclude the exercise by the Morlgagee or receiver themselves of such powers or any further
delagation thereof and may be revoked at any time

PAYMENTS TO BE FREE OF DEDUCTION

Any payment to be made hereunder shall be made in full without any set off o cotnter-claim and free and
clear of and without any deduction or withholding for of on account of any present or fulure income or other
taxes, levies, imposts, dulies, charges, fees or withholdings of any nature whatsoever. In the event that any
such deduction or withholding from any payment to be made by the Mortgagor hereunder shall be required
or In the event that any payment on or in relation fo any amount recaived by the Morigagee on account of tax
or otherwise shall be required to be made, in each case under any present or future law or regulation or
practice, then the Mortgagor shall forthwith pay to the Mortgagee such additional amounts as will result in the
raceipt or retantion by the Mortgagee of the same amount which would -otherwise have baen received or
retained by him pursuant to this Charge had no such deduction, withholding or payment been made

CONDITIONAL DISCHARGE

Any setlement, dischargs or release batwesn the Morigagor and the Morigages shall be conditional upon no
security or payment to the Mortgagee by the Morigagor or any other person being avoided or reduced or
otdered to be refunded by virlue of any provisions or enactmenis relating to bankruptcy, liquidation or
administ:ation for the time being in force and the Morigages shall be entilled to recover the value or amount
of such security or payment from the Morigagor subsequently (within any limit herein prescribed and if not so
prescribed not exceading the value of the security hereby charged) as if such seffiement, discharge or
release had not ovcurred and the Morigagor covenants with the Mortgagee accordingly and charges the
Property and the proceeds of sale thereof and the other assets, rights and Interests referred fo in clause 2
with any actuzs and/or contingent liability under this clause

PRESERVATION OF SECURITY
Giving of time to third parties

The rights of the Mortgagee under this Charge shali not be prejudiced or affected by nolice of any present or
future financial arangement between the Morigagor and any third party and where under any such
arrangement any payment is to be made by a third party to the Mortgagee or his nomines for or on account
of the Morigagor the Morigagee may at his discretion give to such third party time for payment or otherwise
vary any term of the sajd arangement so far as is affects the Mortgagee and neither such giving of time nor
any such variation shall prejudice or affect the rights of the Morigagee against the Mortgagor and/or the
Borrower under this Charge

EHectivaness of securify

This Charge shall not be discharged nor shall the Mortgagor's andfor the Borrower's llabififies be affected by
reason of any failure of or irregularity, defect or informality in any securlty given by or on behalf of the
Mortgagor in respect of the monies or liabilities hereby secured nor by any legal disabiity, incapacity or of
any borrowing powers of the Mortgagor or want of authority of any director, manager, officlal or other person
appearing fo be acting for the Mortgagor in any matter in respect of the monies or liabilities hereby secured

10
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16.

16.1

16.2

17.

18,

This Charge shall not be discharged or affacted by: -

(@) any fime, induigence, waiver or consent at any time given o the morigagor andfor the Borrower or any
other person

{b) any amendment to any of the terms or conditions of or variation in the amount of the Secured Sum

{c) the making or absence of any demand upon the Borrower andfor Mortgagor or any other person for
payment of the Sectired Sum or any other sum

(d) the enforcement or ahsence of enforcement of any of the Secured Sum or any. other security, guaraniee
or indemnity

(@) the release of any security, guarantee or indemnity provided for in respect of any of the Secured Sum or
any other security, guarantee or indemnity

{f) the insalvency of the Mortgagor andior the Borrower or any- other person

(9) the liquidation, insolvency or administration of the Morigagor and/for the Borrowar

SET OFF

The Mortgagee may without notice to the Mortgagor apply any credit balance (whether or not then due and in
whatever currency) which is at any time held by the Mortgagee for the account of the Mortgagor in or bo all
satisfaction of any sum then due and payable from the Mortgagor and/or Borrowsr under this Charge

The Morigagee may without notice fo the Borrower apply any credit balance {whether or not then due and in
whetever ciarency) which is al any fime hald by the Morigagee for the account of the Mortgagor andlor
Borrower in or fowards satisfaction of any sum then due and payable from the Mortgagor and/or Bomower
under this Charge

COSTS AND EXPENSES
The Mortgagor and Borrower will on demand and an a full indemnify basis pay to the Mortgages:

{a} the amount of all costs and expenses (including legal and out of pocket expenses and any VAT on such
costs and expenses} which the Morlgagee and/or any receiver incurs in connection with:

()  the preparation, negotiation, execution and delivery of this Charge and any refated document

(i) anystamping or registration of this Charge

(i)  any actual or proposed amendment of or walver or consent under or in connection with this
Charge

{v}  anydischarge or releasa of this Charge

{v} the preservation or exercise (or atlempted presarvation or exercise) of any rights under or in
cormection with any enforcement) or attempted enforcement of this Charge and any refated
document

{vi}  obiaining payment of the Secured Sum and any other sum

{viiy  all and any other monies paid by the Morigagee in perfaciing or atherwiss in connection with this
Charge or in respect of the charged Property

{b) Such costs, expenses and any ofher monles shall be recoverable from the Morlgager andfor the

Borrowsr as a debt and may be debited to any account of the Mortgagor and/or the Borrower and shall

bear interest accordingly at 5% above the base rate for the fime being of the Royal Bank of Scotiand

and shall be charged on the Properly

SERVICE OF NOTICES
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18.1

18.2

18.3

19.

1841

192

183

Any notice, demand or other communication to be given under this Charge shall be given in wriling signed by
or on behalf of the parfy giving it

Any nofice demand or other communication may ondy be served:-

1821  personally by giving it to the other party or o any director or the secretary of any company which is
aparty

18.2.2 By leaving it at, or sending it by prepaid first class letier through the post to the address of the party
to be served herelnbefore referred o or if a party shall have nofified the other parly hereto (by
notice given in accordance with this clause 17) of anofher address for the purposes of this clause
17, then at or to such address for which purpose the last substitited address shall supersede any
previous address or

1823  byfacsimile o the facsimile number of the party to whom it is fo be sent which shall have notified to
the other parly hereto from time fo time (by notice given in accordance with this clause 17) for
which purpose the latest nofified number shall supersede any previous number

any notice demand or commurication shall be deemed to be served as follows:-
18.3.1  in the casae of personal service at the time of such service
18.3.2 inthe case of leaving the notice at the relevant address, af the time of leaving it there

18.3.3  inthe case of servica by post, at 8.00 am. on the second working day following the day on which it
was posted and in proving such service it shall be sufficient fo prove that fhe notice was properly

addressad, stamped and posted in the United Kingdom

18.34 inthe case of service by facsimile, at the fime of despaich

MISCELLANEOUS
Protection of third parties

Mo purchaser, morigagor, morigagee, debtor or ofher person dealing with the Morigages or any receiver
appointed by the Mortgagee or with his atiamays or agents shafl be concermed to enquire whether any power
exercised or purported to be exercised whether granted by this Charge or otherwise has arisen or becoms
axarcisabla or whether any monies ramals due on the securily of this Charge or as to tha necessity or
expediency of the stipulations and conditions subject to which any sale shall have been coniracted or made
or oiherwise as to the propriety or regularity of any confract for sale, conveyance or sale or other dealing by
the Mortgagee or such receiver and in the absence of conscious male fides on the part of such purchaser,
mortgagar, morigagee, debtor or other person such confract for sale, conveyance or sale or other dealing
shall be deemed so far as regards the safety and protection of and its enforceability by such purchaser,
mortgagor, morigagee, debtor or other pereon to be within the powers conferred by this Charge or otherwise
and {o be valid and effectual accordingly

Consents

Save as expressly otherwise provided herein any consents required hereundsr may be withheld by the
Mortgagee or granted subject to such conditions as the Morigagee may In his absolute discrefion think fit

Severance of provigions
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20.

Each provision contained in this Charge shall be severable from the remainder of such provisions and if at
any time any one or more of these provisions shall be of become invafid, iMlegal, unfawfid or unenforceable
none of tha remaining provisions shall in any way be affected, prejudiced or impaired

APPLICABLE LAW AND JURISDICTION

This Cherge and the rights and obligations of the parties hereto shall be governed by and construed in
accardance with the laws of England and in the event of any claim, dispute or differance arising out of or in
connection with this Charge the paries herato imevocably agree and submit for the exclusive benefit of the
Morigages to the exclusive jurisdiction of the courts of England and Wales provided that nothing contained in
this clause 19 shali be taken to have imited the right of the Mortgagee to procesd in the courts of any other
competent jurisdiction
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THE SCHEDULE

Schiedule of Properiies attached

14




Schedule - Page 14

11 'Land on the North West side of HW175491
' |- Dumbleton House, Eardiston, Tenbury
1 Wells, WR15 8JP
2 | Land lying to the South of Dumbleton HW2015
_ | House, Eardiston, Tenbury Wells
: - J_, _ . . I e
13 | Land adjoining Eliza Cottage, West CL309686
: +:Looe Hill, West Looe, Lao, PL13 2HF
4 | West Hill Cottage, West Looe Hill, West CL290075
|- Looe, Looe, PH13 2HF
5 | Land at Hessenford Road, Seaton CL289675
6 . Land on the East Side of Hessenford | CL171281
Road, Seaton |
7 |- Land on the East Side of Hessenford CL174857
| Road, Seaton, Torpoint
18 | Seiont Manor Hotel, Lianrug, WA922478
|:Caernarvon, LL55 2AQ
o 'Ledwyche Springs, Bleathwood, HW100946
| Ludlow, SY8 4LX
110 | Land on the north side of Ledwyche HW100947
: | Springs, Bleathwood, L_udiow, SY8 4LX ; .
| 11 | Polvellan House, Loce, PL13 2AL CL156841
112 I'Land lying to the South West of | CYM170689
: ‘Broadaxe Farm, Broadaxe, Presteigne
113 'Land adjoining the Castle Inn, Ford HE31673
5 Street, Wigmore, Leominster, HR6 QUN I -
14 ?The Cabin, High Street, Presteigne, WAT790497
| 'LD8 2BA )
115 Fronolau, Dolgellau, LL40 2PS CYM21795




IN WITNESS whereof this Charge has been executed by the Morlgagor andfor Borrower as his Deed and delivered on
the date first ahove written

EXECUTEDASA DEEDby R4 a L. ) @z& £ opsranl
RETRENTS & Deusrormensr Limiie)) %’ NS
ACTING BY TWO DIRECTO )

-3 .

ONEDIRECTORIGECRETARY )

IN THE PRESENCE OF: )

Witnessed by a Solicitor

..... ~

CHARLES H.S. ALMOND LLE

{ anyon Bowdler Solicitors

Beaurmont House, Offa Sireet
Hereford -
HR12LH

s/ true copy of the original

(SUE....

mited

ANk SAERRE U IANARAN AR SR TR fise Ransan) 'n-&:

Priority Leco o . .
Priority House
22 Church Street

Wilmslow
K| e
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