REGISTERED NUMBER: 11190530 (England and Wales)

Group Strategic Report, Report of the Directors and
Consclidated Financial Statements for the Year Ended 31 March 2023
for

Amicura Holdings Limited

B

17/11/2023 #179
COMPANIES HOUSE




Amicura Holdings Limited {Registered number: 11190530}

Contents of the Consolidated Fnancial Statements

for the Year Ended 31 March 2023

Company Information

Group Strategic Report

Report of the Directors

Report of the Independent Auditors
Consolidaled Income Statement
Consolidated Other Comprehensive Income
Consolidated Balance Sheet

Company Balance Sheet

Consolidated Statement of Changes in Equity
Company Statement of Changes in Equity
Consolidated Cash Flow Statement

Notes to the Consclidated Financial Statements

Page




Amicura Holdings Limited

Company Information
tor the Year Ended 31 March 2023

DIRECTORS:

SECRETARY:

REGISTERED CFFICE:

REGISTERED NUMBER:

AUDITORS:

C W Farebrother
M S Patel

J M Patel

M R Lingens

J N Alflatt

238 Station Road
Addlestone
Surrey

KT15 2PS

11190530 {England and Wales)

MHA

1 The Forum

Minerva Business Park
Lynch Wood
Peterborough
Cambridgeshire

PE2 6FT

Page 1



Amicura Holdings Limited (Registered number: 11190530)

Group Stiategic Report
for the Year Ended 31 March 2023

The directors present their strategic report of the company and the group for the year ended 31 March 2023,

PRINCIPAL ACTIVITY
The principal activity of the group is the operation of care homes for the elderly.

REVIEW OF BUSINESS
These financial statements report the trading of the Amicura Heldings Group for the year ended 31 March
2023.

Despite the continuing challenges facing the UK care home sector and wider econamy, the group is pleased
to report increases to both revenues and gross profit. Turnover for the year amounted to £17,703.474, an
increase of 35% on the figure for the previous year. The Group has recorded an operating lass of £671,621
due to start up losses on newly opened homes and to the effect of inflation on costs, particularty utilities.

The group recorded a net pre-tax loss of £1,390,533 {2022 - £1.009.341) after recognising depreciation,
amortisation, revaluation and disposal of fixed asset costs of £2,411,558 {2022 - £1,804,918) and interest costs of
£718,912 {2022 - £607,864), resulting in EBITCA of £1,739,937 (2022 - £1,403,441}.

FUTURE PROSPECTS

Trading since the balance sheet date has been encouraging and whilst the directors continue to seek
improvements in performance they are satisfied with the performance of the group. The group's sirategy is
cone of contfinued growth through appropriate acquisitions that would fit with its business model as well as
extending and improving existing facilities.

PRINCIPAL RISKS AND UNCERTAINTIES
The group's operations expose it to a variety of risks.  The group has in place a risk management pregramme
that analyses and monitors exposure to these risks using Key Performance Indicators (KPls).

The group uses a range of key performance indicators, both financial and non financial, to monitor its
business.  Monthly dashboard reporting includes consideration of occupancy levels (including numbers
admitted and discharged), ratios of self pay clients and government funded clients, average fees, staff cost
percentages and other costs per bed as well as a range of operational compliance measures on a home by
home basis.

Price risk

The group is exposed to supplier and labour price risk as a result of its operations.  In particular, the board is
conscious of the uncertainty in the market caused by rising inflation, conflict in Ukraine and high energy
prices.The board welcomes the recent announcement of a price cap on energy costs for businesses across
the coming winter s this wilt limit the increases in utility costs that were expected. The group has in place a risk
management programme that seeks to limit the adverse effects on the financial performance of the group by
monitoring and reviewing the suppliers’ prices on a regular basis. In addition, the group has a well crganised
operational structure to ensure that labour is employed as effectively as possible. The group has no exposure
to equity securities price risk as it holds no listed equity investments.

KPlIs used:
EBITDA and profit margins
Cost per capita for key spending categories

We have measured the performance of these KPls against our forecasts and paost experience and are pleased
with overall performance whilst recognising there is room for improvement in some areas of the business.
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Amicura Holdings Limited {Registered number: 11190530)

Group Strategic Repor
for the Year Ended 31 March 2023

Credit risk

The group contracts with publicly funded bodies or private individuals, Payment terms for private individuals
are in advance as is usual in this type of business.

KPIs 11sert:
Bad debt ratios
Debtor day measurement

Incidence of bad debt is. as expecied. low given the customer base and payment terms,
Liquidity risk

As a result of positive cash flows from operating activities and a net current asset position (excluding equity
shown as debt), the directors do not consider liquidity or cashflow risk to be an issue, although these areas are
closely monilored to ensure the Group's procedures continue fo operale effectively 1o minimise risks.

Quality and regulation risk

The group depends on its continued service quality and compliance with regulations and standards of the
Care Qudlity Commission and similar regulatory bodies. Failure to comply could result in regulatory action
which could include penalties or revocation of licences to operate as well as having a detrimenial effect on
occupancy and costs.

KPls used;

CQC reports and ratings
Internal audit data
Staffing levels

The group continues to evolve and improve its internal audit systems which it considers fit for purpose when
measuring quality and compliance.

Fire Safety Risk

The directors believe that staff and service users should be as safe as pessible from the threat of fire or from
injury in the case of an outbreak of fire and that the best way to ensure that safety exists is to:

- have robust fire policies and procedures in place
- ensure that appointed fire wardens are in place in accordance with the law
- ensure that staff are well trained to cope with an outbreak of fire or an alarm.

The group has an online estates management system with policy documents and certification on all fire
systems for service and maintenance with alert dates fo ensure compliance.

Individual fire risk assessment and actions plans are held locally and centrally.  Fire training forms part of the
group's mandatory training programme which is monitored via an online training matrix.

External fire risk assessors are used where required and a partnering scheme with West Yorkshire Fire Service is
in place to assist and ensure complionce and to suppert continuous improvement A partnering
arrangement with South Tyneside Building Control provides support in ensuring fire compliance for existing and
new buildings.
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Amicura Holdings Llimited (Registered number: 11190530)

Group Shategic Report
tor the Year Ended 31 March 2023

Risks related to Covid 19 and other infections.

The group’s elderly frail client group and the workforce are particularly vulnerable to the effects of Covid 19.
The risks to the group include a decling in occupancy and new admissions as well as the impact on the
availability of staff.  The directors believe that its clients and staff should be protecied as far as possinle from
the risk of Covid 19 and hns set policics in line with Government Guidelines to ensure environments and
conditions are as safe as possible, including the provision of the necessary personal protective equipmeni and
good infection control measures.

Staff resources risk

The group is reliant on its ability to attract and refain suitably qualified staff to ensure the continued provision of
quality services. In doing so, it strives to provide pay rates in keeping with local market conditions,
comprehensive training and monitoring of staff and providing good working conditions.

KPls used;

Staff turnover levels

Ratios of employed staff against agency staff
Staff costs per client

The group's staff turnover levels are within industry norms and continue to be within expectations.  Ratios of
agency staff were higher than forecast in the year but the group continues to support its homes in positive
recruitment initiatives to further improve its ratic of employed staff.

Fee revenue risk

A significant proportion of the group's turnover is derived from government funded clients and as such the
continuation of this policy and annual increases in fee rates is important for the group fo maintain its margins. If
fee rates do not rise in line with costs then the group is likely to suffer lower margins as aresult.

KPIs used:;

Ratios of private clients against government funded clients
Average fee rates

Occupancy rates

The group considers its average fee rates to offer value for money for service users. Occupancy rates grew
steadily in the year despite the competitive nature of the market place. The Covid 19 pandemic had led to
occupancy levels to be some 10 - 15 % below normal expectations with admissions levels below historic norms.
This financial year has seen a steady recovery in occupancy levels in the group. and the sector generally.
However significant cost inflation across a range of cost centres, particularty energy and food, as well as a
very competitive environment in staff recruitrnent, remain challenges.
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Amicura Holdings Limited (Registered number: 11190530)

Group Shrategic Report
for the Year Ended 31 March 2023

SECTION 172(1) STATEMENT

Section 172 of the Companies Act 2006 requires directors to take into consideration the interests of
stakeholders in their decision making. The directors continue to have regard to the interests of the group’s and
the company's employees and other stakeholders, including the impact of its activities on the community, the
environment and the group's reputation, when making decisinns Acting in good faith and luily Lelween
mernbers, the directors consider what is most likely to promote the success of the group and company for its
members in the long ferm. Whilst the importance of giving due consideration to our stakeholders is not new.,
we are explaining in more detail this year how the board engages with our stakeholders, thus complying with
the requirement to include a statement setting out how our directors have discharged this duty.

in this context we note the following:

The directors are fully aware of their responsibilities to promote the success of the group and company in
accordance with 5172 of the Companies Act 2006. To ensure the group and the company complies. the
board regularly reflects on how the group engages with its stakeholders and opportunities for enhancement in
the future.

The board regularly reviews our principal stakeholders and how we engage with them. The stakeholder voice
is brought into the boardroom through information provided by management and also by direct engagement
with stakeholders themselves. Such stakeholders include shareholders, employees, customers, residents and
the wider community in which the group operates. Regular residents meetings are recorded and help steer
the strategic direction of each home. This includes refurbishment plans, extensions to the home and
marketing. Resident engagement has and will continue to be part of the company strategy. The relevance of
each stakeholder group may increase or decrease depending on the matter or issue in question, so the board
seeks to consider the needs and pricrities of each stakeholder group during its discussions and as part of its
decision making.

The board continues to enhance its methods of engagement with the workforce,

We aim o work responsibly with our suppliers. The importance of supplier relationships is also recognised, as
evidenced by paying suppliers to agreed terms.

The fundamental overiding principles in the governance of the group and the company is that of ensuring
fransparent conduct which reflects fairness in all dealings with shareholders, employees, customers and
suppliers.

ENGAGEMENT WITH SUPPLIERS, CUSTOMERS AND OTHERS
Matters relating to the group's engagement with suppliers. customers and others is included in the 5172
statement above.

DISABLED EMPLOYEE POLICY

The group’s policy is to recruit disabled workers for those vacancies that they are able to fill. All necessary
assistance with initial training courses is given. Once employed, a career plan is developed so as to ensure
suitable opportunities for development exist for each disabled person. Arrangements are made wherever
possible for retraining employees who become disabled, to enable them to perform work identified as
appropriate to their aptitude and abilities.
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Amicura Holdings Limited (Registered number: 11190530)

Group strategic Report
for the Year Ended 31 March 2023

EMPLOYEE INVOLVEMENT

It is the group's policy that the selection of employees for recruitment, training. development and promotion
should be determined solely on their skills, abilities and other requirements which are relevant to the job,
regardless of their gender, race, religion or disability.

The Yroup tecognises the value of its employees and places importance on communications with employees
which takes place at many levels througheout the organisation on both a formal and informal basis. The
personal development of employees is closely monitored so that appropriate training programmes can be
designed with a view to assisting employees to achieve their own objectives as well as those of the group.

ON BEHALF OF THE BOARD:
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Amicura Holdings Limited (Registered number: 11190530)

Report of the Directors
for the Year Ended 31 March 2023

The directors present their report with the financial statements of the company and the group for the year
ended 31 March 2023,

DIVIDENDS
Mo dividends will Le Jdishnbbuled for 1he year ended 31 March 2023,

EVENTS SINCE THE END OF THE YEAR
information relating to events since the end of the year is given in the notes to the financial statements.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 April 2022 to the date of this
report.

C W Farebrothier
M S Patel
J M Patel

Other changes in directors holding office are as follows:
M R Lingens - appainted 13 July 2022

GOING CONCERN

The directors have reasonable expectation that the group has adequate resources to continue in operation
for the foreseeable future.The group’s provider of finance has confirmed its intention to continue to support the
group for the foreseeable future.  The directors therefore believe that it is appropriate to prepare the financial
statements on a going concem basis. Further details for the basis of which the directors have formed this
opinion are found in note 2 to the financial statements.

STREAMLINED ENERGY AND CARBON REPORTING

The Companies Act 2016 Regulations 2018 infroduced requirements on streamtined energy and carbon
reporting (SECR) for large unguoted companies to disclose their annual energy use and greenhouse gas
emissions and related data.

Greenhouse Gas (GHG) Emissions

The group's calculated CO2 emissions for the year were 1,299 tC0O2 {2022 - 1,231 tCO2), whilst energy
consumption was 6,387,312 kwh {2022 - 5,963,484 kWh}. The figures relating to the consumption of gas,
electricity and other fuels are set out below;

Gas Flectricity Other Fuels
Consumption in kwWh 3,973,777 1.873,55% 539,976
Carbyon emissions in
1CO2 725 395 179

The group operates 11 properties and *hus consumption is equivalent to 580,665 kWh (2022 - 542,135 kwh) per
property. whilst carbon emissions are equivalent to 118 1CO2 (2022 - 112 tCO2) per property. Increases in
consumption in the year relate to newer homes becoming operational.

Methodology
The group's consumption figures for electricity and gas were calculated by reference fo a consumption report

prepared for the group for the year ended 31 March 2023,

Increasing Energy Efficiency

The board is acutely aware of the impact of high energy costs on the business as well as the need fo increase
energy efficiency. The board has an ongoing policy and programme of updating its properties to ensure that
they are as energy efficient as possible, including installation of energy efficient boilers, heating systems and
windows, as well as communicating to home managers the need to carefully consider their use of fuel.
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Amicura Holdings Limited (Registered number: 11170530)

Report of the Directors
for the Yedr Ended 31 March 2023

DISCLOSURE IN THE STRATEGIC REPORT
Certain information required to be disclosed in the directors’ report has been shown instead in the strategic
report as allowed under $414C (11) CAZ2016.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The diteclors are responsible tor preparing the Group Strategic Report. the Report of the Directors and the
financial statements in cccordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year.  Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under
company law the directors must not approve the financial statements unless they are satistied that they give a
true and fair view of the state of affairs of the company and the group and of the profit or loss of the group for
that peried.  In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's and the group's transactions and disclose with reasonable accuracy at any time the financial
position of the company and the group and enable them to ensure that the financial statements comply with
the Companies Act 2006. They are alsc responsible for safeguarding the assets of the company and the group
and hence for taking reasonable steps for the prevention and detection of fraud and other imregularities.

The directars are responsible for the maintenance and integrity of the corporate and financial information
included on the company's website. Legislation in the United Kingdom governing the preparation and
disseminafion of financial statements may differ from legislation in other jurisdictions.

STATEMENT AS TO DISCLOSURE QF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information {as defined by Section 418 of the
Companies Act 2006} of which the grovp's auditors are unaware, and each director has taken all the steps
that he ought 10 have taken as a director in order to make himself aware of any relevant audit information
and to establish that the group's auditors are aware of that information.

AUDITORS
The auditors, MHA, will be proposed for re-appointment at the forthcoming Annual General Meeting.

ON BEHALF OF THE BC/)?RD:
N FlLy I'/

/

e e
IN Alflatt - Secretary

8 November 2023
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An independent member of

@ mha | bakertilly

INTERNATIONAL

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF AMICURA HOLDINGS LIMITED
Opinion

We have audited the financial statements of Amicura Holdings Limited (the 'parent Company') and its
subsidiaries for the year ended 31 March 2023, which comprise the Consolidated Profit and Loss
Account, the Consolidated Statement of Comprehensive Income, the Consolidated and Company
Batance Sheets, the Consolidated and Company Statement of Changes in Equity, the Consoclidated
Statement of cash flows and the related notes, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reperting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of Ireland' {United Kingdem Generally Accepted
Accounting Practice).

In our opinion the financial statements:

+ give a true and fair view of the state of the Group’s and of the parent Company's affairs as at
31 March 2023 and of the Group’s profit for the year then ended;

s have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

s have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) (ISAs {UK)) and
applicable law. Qur responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report, We are independent of
the Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinicn.

Conclusions relating to going cancern

In auditing the financial statements, we have concluded that the directors' use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Company's
ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.
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Qur responsibitities and the responsibililies of the directors with respect to going concern are
described in the relevant sections of this report.

Other information

The other information comprises the information included in the Annual Report other than the
financial statements and our Auditor's Report thereon. The directors are responsible for the other
information contained within the Annual Report. Our opinion on the financial statements does not
cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon. Our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required Lu determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

+ the information given in the Group Strategic Report and the Directors' Report for the financial
year for which the financial statements are prepared is consistent with the financial
statements; and

* the Group Strategic Report and the Directors' Report have been prepared in accordance with
applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Group Strategic Report or
the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

e adequate accounting records have not been kept by the parent Company, or returns adequate
for our audit have not been received from branches not visited by us; or

¢ the parent Company financial statements are not in agreement with the accounting records
and returns; or

e certain disclosures of directors' remuneration specified by law are not made; or

¢ we have not received all the information and explanations we require for our audit.
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Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page 8, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
ahd fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to froud o
error.

In preparing the financial statements, the directors are responsible for assessing the Group’s and the
parent Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the directors either intend to
liquidate the Group ar the parent Company or to cease operations, or have no realistic alternative but
1o do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor's Report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with 15As (UK) will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
oh the basis of these Group financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in
respect of irregularities, including fraud. The specific procedures for this engagement and the extent
to which our procedures are capable of detecting irregularities, including fraud is detailed below:

e Enquiry of management and those charged with governance around actual and petential
litigation and claims;

e Enquiry of entity staff in tax and compliance functions to identify any instances of non-
compliance with laws and regulations;

¢ Performing audit work over the risk of management override of controls, including testing of
journal entries and other adjustments for appropriateness and reviewing accounting estimates
for bias;

» Reviewing minutes of meetings of those charged with governance;

¢ Reviewing financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and reguiations.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with a law or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to become aware
of instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud
rather than error, as fraud involves intentional concealment, forgery, collusion, omission or
Misrepresentation.
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A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description
forms part of our Auditor's Report.

Use of our report

This report is made solely to the Company's inembers, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit werk has been undertaken so that we might state to the
Company’s members those matters we are required to state to them in an Auditor's Report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company's members, as a body, for our audit work, for this
report, or for the opinions we have formed.

lan Jacobs BA FCA (Senior Statutory Auditor)
for and on behalf of

MHA

Statutory Auditors

Peterborough, United Kingdom

Date: q/il/ 2023
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Amicura Holdings Limited (Registered number: 11190530)

Consolidated Income Statement
for the Year Ended 31 March 2023

REVENUE
Cosl ul sukes
GROSS PROFIT

Administrative expenses

Other operating income
OPERATING LOSS

Interest receivable and similar income

interest payable and similar expenses
LOSS BEFORE TAXATION
Tax on loss

LOSS FOR THE FINANCIAL YEAR

Loss attributable to:
Owners of the parent

The notes form part of these financial statements

Notes

31.3.23
£

17,703,474
13,081,177
4,622,297
5,840.851
{1,218,554)

544,933

(671,621}

(671,621)
718,912
(1.390,533)
(478,465)
(?12,058)

(912,048)

31.3.22
£

13,094,870
10,146,204
2,948,666
4,289,382
(1,340,716)
939.156
(401,560
84
(401,474)
407,864
(1,009,340)
(250,145)
[759.195)

759,195)
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Amicura Heoldings Limited {Registered number: 111%0530)

Consolidated Other Comprehensive income
for the Year Ended 31 March 2023

Notes

LOSS FOR THE YEAR

OTHER COMPREHENSIVE INCOME
Revaluation of freehold property
Depreaciation charge relating to revalued
element of freehold property

income tax relating to compeoenents of
other comprehensive income

OTHER COMPREHENSIVE INCOME FOR THE
YEAR, NET OF INCOME TAX

TOTAL COMPREHENSIVE INCOME FOR THE
YEAR

Total comprehensive ncome attributable to:
Owners of the parent

The notes form part of these financial statements

31.3.23
£

(712,068)

1,500.000

(332,296)

1,167,704

255,636

255,636

31.3.22
£

(75%,195)
5,343,871
(129,951

{1,207.5%0)

4,006,330

3.247.135

3,247,135
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Amicura Holdings Limited (Registered number: 11190530)

Consolidated Balance Sheet
31 March 2023

31.3.23 31.3.22
Notes £ £

FIXED ASSETS
Intangible assets 9 85,001 93,445
Property, plant and equipment 10 44,4721 42,680,427
Investments 11 - -

44,557,192 42,753,872
CURRENT ASSETS
Inventories 12 17.000 17,000
Debtors 13 1,084,281 740,132
Cash at bank and in hand 454,714 662,385

1,555,995 1,419,517

CREDITORS
Amounts falling due within cne year 14 (5.240,962) {3.022,783)
NET CURRENT LIABILITIES (3.684,947) (1,603,248}
TOTAL ASSETS LESS CURRENT LIABILITIES 40,872,225 41,150,604
CREDITORS
Amounts falling due after more than one
year 15 (32,183,021} (32,570.864)
PROVISIONS FOR LIABILITIES 19 {1,453,358) 1,599,528}
NET ASSETS 7,235,846 6.980.210
CAPITAL AND RESERVES
Called up share capital 20 1,052 1.052
Revaluation reserve 21 10,962,035 9,936,818
Retained earnings 21 {3.727,241) {2,957.640)
SHAREHOLDERS' FUNDS 7.235.844 6,980,210

The financial statements were approved by the Beoard of Directors and authorised for issue
on .8 .November 2023. and were signed on its behalf by:

M $ Patel - Director

The notes form part of these financial statements
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Amicura Holdings Limited (Registered number: 11190530}

Company Balance Sheet
31 March 2023

31.3.23 31.3.22
Notes £ £
FIXED ASSETS
Intangible assets ? - -
Property, plant and eruipment 10
Investments 11 8,385,270 8,385,270
8,385,270 8,385,270

CURRENT ASSETS
Debtors 13 26,236,114 24,428,035
Cash at bank 20 1,637

26,236,138 24,429,672
CREDITORS
Amounts falling due within one year 14 (2,203,854) {177.200)
NET CURRENT ASSETS 24,032,280 24,252,472
TOTAL ASSETS LESS CURRENT LIABILITLES 32,417,550 32,637,742
CREDITORS
Amounts falling due atter more than che
year 15 (32,183,021) (32,570.86¢6)
NET ASSETS 234,529 66,876
CAPITAL AND RESERVES
Cadlled up share capital 20 1,052 1,052
Retained earnings 233,477 65,824
SHAREHOLDERS' FUNDS 234,52¢ 66,876
Company's profit for the financial year 167,653 816,321

The financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the Board of Directors and authorised for issue
on ..B Navember 2(23. and were signed on its behalf by:

‘!;4 S Patel - Director

The notes form part of these financial statements
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Amicura Holdings Limited (Registered number: 11190530)

Consolidated statement of Changes in Equity
for the Year Ended 31 March 2023

Balance at 1 April 2021

Changes in equity
Total comprehensive income

Balance at 31 March 2022
Changes in equity
Transfer between reserves

lotal comprehensive income

Balance at 31 March 2023

Called up
share Retained Revalualion Total
capital edarnings reserve equity
£ £ £ £
1,052 (2,198,465) 5,930,488 3,733,075
- {759,195} 4,006,330 3,247,135
1,052 (2,957,660} 9,936,818 6,980,210
- 142,48/ (142,487) -
- (912,068} 1,167,704 255,636
1,052 {3.727,241) 10,262,035 7,235,846

The notes form part of these financial staiements
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Amicura Holdings Limited (Registered number: 11190530)

Company Statement of Changes in Equity
for the Year Ended 31 March 2023

Called up
share Retained Total
capital earnings equity
£ £ £

Ratance at 1 April 2021 1.052 {750,497} (749,445)
Changes in equity
Total comprehensive income - 814.321 814,321
Balance at 31 March 2022 1,052 65,824 66,876
Changes in equity
Total comprehensive income - 167,653 16/,653
Balance at 31 March 2023 1.052 233,477 234,529

The notes form part of these financial statements
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Amicura Holdings Limited (Registered number:. 11170530)

Consolidated Cash Flow Statement
for the Year Ended 31 March 2023

31.3.23
Notes £

Cash flows from operating activities
Cash generated from operations 26 1,587 208
Net cash from operating activities 1,587,208
Cash flows from investing aclivities
Purchase of tangible fixed assets (2.714,879)
Acquisition of subsidiaries .
Interest received -
Net cash from investing activities (2.714,879)
Cash flows from financing activities
Loan finance received -
Share issue 920,000
Net cash from financing activifies 920,000
(Decrease)/increase in cash and cash equivalents {207,671}
Cash and cash equivalents at beginning
of year 27 462,385
Cash and cash equivalents at end of
year 27 454,714

The notes form part of these financial statements

31.3.22
£

2,538,436

2,538,436

(11.390.958)
(85,000)
84

(11.475.874)

8,946,136

8,946,136

8,698

653,687

662,385
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Amicura Holdings limited (Registered number: 11190530)

Notes to the Consolidated Financial Statements
for the Year Ended 31 March 2023

I STATUTORY INFORMATION

Amicura Holdings Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the General Information
page.

The presentation cumency of the financial statements is the Pound Sterling {£).
2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared under the historical cost convention, modified to include
certain items at fair value and in accordance with Financial Reporting Standard 102 {FRS102} issued by
the Financial Reporting Council.

The parent company is included in the consolidated financial statements and it is considered to be a
qualifying enfity under FRS102 paragraphs 1.8 to 1.12. On that basis it has taken advantage of the
exemption not to present a separate parent company cash flow statement with related notes.

The principal activities of the company and its subsidiaries (the group} and the nature of the group's
operations are set out in the strategic report on pages two to five.

Going concern
The directors consider it appropriate to adopt the going concern basis of accounting in preparing
these financial statements.

The group has made good progress coming out of the Covid 19 pandemic which had presented
challenges to the group's operations and its cccupancy. admission levels and staffing costs.

Qccupancy improved in this financial year and is constantly monitored. The group works closely with
Local Authorities and Clinical Commissioning Groups to manage and monitor demand and supply.

The Directors cannot predict the long term impact of further waves of Covid 19 on occupancy levels,
workforce and cests but are encouraged with the way it has dealt with, and adapted to, the demands
and challenges presented. The Directors believe that the group would have the continued support of
its shareholders and lenders if it were to need further funding, though that need is not anticipated.

The directors have performed a going concern assessrment for a pericd of 12 months following the date
of approval of these financial statements, including detailed cash flow forecasts, which indicate that,
taking account of reasonably predictable downsides, the group will have sufficient funds to continue
as a going concem. In carying out that assessment, the directors considered the fact that the
company had net current liabilities at 31 March 2023 and the impact that those liabilities have on their
view of going concern.

Moreover, the directors are confident that, should it be required, further funding would be available
from existing lenders, who are supportive of the group's business plan and its management team. The
directors are also confident that the group's existing lenders will not seek repayment of their loans until
the group is able to comfortably finance such repayment.

Based on the above the directors believe it remains appropriate to prepare the financial statements cn
a going concern basis. Nevertheless certain downside scenarios of a further wave of Covid 19 could
represent a material uncertainty in respect of occupancy and cash flows.  The financial statements do
not include any adjustments that would result from the basis of preparation being inappropriate.
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Amicura Holdings Limited (Registered number: 111%20530)

Notes to the Consolidated Financial Statements - continved
for the Year Ended 31 March 2023

2. ACCOUNTING POLICIES - continued

Basis of consolidation
The consolidated financial statements consolidate the financial statements of Ihe company and ity
subsidiary undertakings drawn up to 31 March 2023.

A subsidiary is an entity controlled by the company. Control is achieved where the company has the
power to govern the financial and cperating policies of an entity so as to cbiain benefits from its
activities.

The results of any subsidiaries acquired or disposed of during the pericd are included in the
Conseclidated iIncome Statement and the Consolidated Other Comprehensive Income Statement, from
the effective date of acquisition or up fo the effective date of disposal, as appropriate. Where
necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies in line with those of the group. Al intra-group transactions, balances, income and expenditure
are eliminated on consolidation.

The excess of the cost of acquisition over the group's interest in the net far value of the identifiable
assefts, liabilities and contingent liabilities of the acquired entities recognised at the date of acquisition is
recognised as goodwill arising on the acquisition of an entity.

Significant judgements and estimates

In applying the group’s accounting policies, the directors are required to make judgements, estimates
and assumptions in determining the carrying amounts of assets and liabilities. The directors’
judgement, estimates, and assumptions are based on the best and most reliable evidence available at
the time when the decisions are made, and are based on historical experience and other factors
considered 10 be applicable. Due to the inherent subjectivity in making such judgements, estimates
and assumptions, the actual results and outcomes may differ.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions fo accounting
estimates are recognised in the year in which the estimate is revised, if the revision affects only that
year, or in the year of the revision and future years, if the revision affects both current and future years.

Assessing indicators of impairment
Non-financial assets

An asset is impaired where there is objective evidence that, as a result of one or more events that
occurred after initial recognition, the estimated recoverable value of the asset has been reduced. The
recoverable amount of an asset is the higher of its fair value less costs 1o sell and its value in use.

The recoverable amount of goodwil is derived from measurement of the present value of the future
cash flows of the cash-generating units of which the goodwill is a part. Any impairment loss in respect of
a cash generating unit {"CGU") is allocated first to the goodwill attached to that CGU, and then to
other assets within that CGU on a pro-rata basis.

Where indicators exist for a decrease in impairment loss, the prior impairment loss is tested to determine
reversal. An impairment loss is reversed on an individual impaired asset to the extent that the revised
recoverable value does not lead to a revised camying amount higher than the carrying value had no
impairment been recognised. Where a reversal of impairment occurs in respect of a CGU. the reversal
is applied first to the assets {other than goodwill] of the CGU on a pro-rata basis and then io any
goodwill allocated to that CGU.
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Amicura Holdings Limited (Registered number: 11190530)

Notes to the Consolidated Financial $tatements - continued
for the Year Ended 31 March 2023

2. ACCOUNTING POLICIES - continued
Financial assets

For financial assets carried at amortised cost, the amount of an impairment is the difference between
the asset's carrying amount and the present value of estimated future cash flows, discounted at the
financial asset's original effective interest rate.

For financial assets carried at cost less impairment, the impairment loss is the ditference between the
assel's camying amount and the best estimate of the amount that would be received for the asset if it
were to be sold at the reporting date.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively
to an event occurring after the impairment wus 1ecognised. the prior impairment loss is fested to
determine reversal. An impairment loss is reversed on an individual impaired financial asset fo the
extent that the revised recoverable value does net lead to a revised carying amount higher than the
carrying value had no impairment been recognised.

Key sources of estimation uncertainty

The estimates and assumptions which have a significant risk of causing a material adjustment to the
camying amount of assets and liabilities are outlined below;

Going concern

The preparation of the financial statements on a going concemn basis is based on the assessment of the
forecast performance of the business for a period of 12 months following the date of approval of these
financial statements. This assessment includes a degree of judgement in terms of key areas including
occupancy levels, fee rates and the timing of cash flows. In undertaking this assessment, the directors
have made assumptions and estimates refating to these key areas and applied sensitivity analysis to
ascertain the impact of those sensitivities on their forecasts.

Defermining residual values and useful economic lives of tangible fixed assefs

The group depreciates tangible assets over their estimated useful lives. The esfimation of the useful lives
of assets is based on historic performance as well as expectations about future use and therefore
requires estimates and assumptions to be applied by management. The actual lives of these assets can
vary depending on o variety of factors, including technological innovation, life cycles and
maintenance programmes.

Judgment is applied by management when determining the residual values for tangible fixed assets.
When determining the residual value, management aim to assess the amount that the group would
currently obtain for the disposal of the asset, if it were already of the condition expected at the end of
its useful economic life. Where possible this is done with reference to external market prices.

Turnover
Revenue is the total amount receivable by the group for resident fees, excluding value added tax, for
the services provided during the year.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the group
and the revenue can be reliably measured. Revenue is measured as the fair value of the consideration
received or receivable, excluding discounts, rebates, value added tax and other sales taxes. The
following criteria must also be met before revenue is recognised.
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Amicura Holdings Limited {Registered number: 11190530)

Notes to the Consolidated Financial Statements - continued
for lhe Year Ended 31 March 2023

2. ACCOUNTING POLICIES - continved

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
condifion are safisfied:

- The amount of revenue can be measured reliably,

- It is probable that the company will receive the consideration due under the contract,

- The stage of completion of the contract at the end of the reporting period can be measured reliably
and

- The costs incurred and the costs to complete the contract can be measured reliably.

Business combinalions and goodwill
Business combinations are accounted for using the acquisition method as at the acquisition date,
which is the date on which confrol is transferred to the group.

The cost of a business combination is the fair values of the assets transferred, the liabilities incurred and
the equity interests issued by the group in exchange for control and the costs directly attributable to the
business combination. The consideration transfered includes the estimate of any asset or liability
resulting from a contfingent consideration arangement where the transfer of further consideration is
probable ond can be measured reliably. Identifiable assets acquired and liabilities and contingent
liabilities assumed in the business combination are measured initially at their fair values at the
acquisition date. Contingent liakilities are only recognised where the fair value can be measured
reliably.

The group measures goodwill at the acquistion date as the excess of the cost of the business
combination over the acquirer's interest in the net amount of the identifiable assets, liabilities and
contingent liabilities recognised.

when the excess is negative, the negative goodwill arising is recognised separately on the face of the
balance sheet and released up to the fair value of the non-monetary assets as the non-monetary
assets are recovered and otherwise in the periods expected to be benefited.

Goodwill is amortised evenly over its estimated useful life of 5 vears.

Intangible assets
Separately acquired intangible assets are initially recognised at cost and are subsequently amortised
over their useful economic lives.

Infangible assets acquired in a business combination are recognised separately from goodwill when it is
probable that the expected future economic benefits that are attributable to the asset will flow tc the
group and the asset is separable or arises from contractual or other legai rights. Such intangibles are
inifially recognised at fair value at the date of acquisition and are subsequently amortised over their
useful economic lives.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation
and any accumulated impairment losses. Historical cost includes expenditure that is directly
attributable to bringing the asset to the location and condition necessary for it to be copable of
operating in the manner intended by management.

At each reporting date the group assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair value
less costs o sell and its value in use. An impairment loss is recognised where the canying amount
exceeds the recoverable amount.
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Amicura Holdings Limited (Registered number: 11190530)

Notes to the Consolidated Financial Statements - continved
for the Year Ended 31 March 2023

2. ACCOUNTING POLICIES - continved
The group adds to the camrying amount of an item of fixed assets the cost of replacing part of such an
item when that cost is incurred. if the replacement part is expected to provide incremental future
benefits to the group. The camying amount of the replaced part s derecognised Repairs and
maintenance are charged to profit or loss during [he period in which they are incurred.

Depreciation is provided at the following annvalrates in order fo write off each asset over its estimated
useful life

Freehold property - 2% on cost
Fixtures & fittings - 25% on cost

Land is nof depreciafed.

Inventories
Inventories are valued at the lower of cost and net reafisable value, after making due allowance for

obsolete and slow moving items.

Financial instruments
Financial assets and financial labilities are recognised in the balance sheet when the group becomes a
party to the contractual provisions of the instrument.

Trade and other debtors and creditors are classified as basic financial instruments and measured at
initial recognition at transaction price. Debtors and creditors are subsequently measured at amortised
cost using the effective interest rate method. A provision is established when there is objective
evidence that the group will not be able to collect all amounts due.

Cash and cash equivalents are classified as basic financial instruments and comprise cash in hand and
at bank, short-term bank deposits with an original maturity of three months or less and bank overdrafts
which are an integral part of the group's cash management,

Derivative financial insiruments are classified as other financial instruments.  They are measured at fair
value on initial recognition and at the end of each reporting periad, with changes in fair value
recognised in profit or loss.

Financial liabilities and equity instruments issued by the group are classified in accordance with the
substance of the contractual arrangements entered into and the definitions of a financial liability and
an equity instrument. An equity instrument is any contract that evidences a residual interest in the assets
of the group after deducting all of its liabilities. Equity instrumenits issued by the company are recorded
at the proceeds received, net of direct issue costs.

Interest bearing bank loans. overdrafts and other loans which meet the criteria to be classified as basic
financial instruments are initially recorded at the present value of cash payable to the bank, which is
ordinarily equadl to the proceeds received net of direct issue costs. These liabllities are subsequently
measured at amortised cost, using the effective interest rate methed.

Taxation

Taxation for the year comprises curent and deferred tax. Tax is recognised in the Consclidated Income
Statement, except to the extent that it relates to items recagnised in other comprehensive income or
directty in equity.

Curmrent or deferred taxation assets and liabilities are not discounted.

Cument tax is recognised at the amount of tax payable using the fax rates and laws that have been
enacted or substantively enacted by the balance sheet date.
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Amicura Heldings Limited (Registered number: 11190530)

Notes to the Consolidated Financial Statements - continved
for the Year Ended 31 March 2023

2. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have origingted but not reversed at
the balance sheet date.

Timing differences arise from the inclusion of income and expenses in fox assessments in periods
different from those in which they are recognised in financial statements. Deferred tax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that
are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised conly to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-refirement benefits
The yroup operates a defined contribution pension scheme. Contributions payable to the group's
pension scheme are charged to profit or loss in the peried to which they relate.

Fixed asset investments
Investments in equity shares of subsidiaries of Amicura Holdings Limited are measured at cost less any
impairment.

Employee costs
Short term empleyee benefits including holiday pay and annual bonuses are accrued as services are
rendered. Contributions to defined contribution pensiocn schemes dre charged fo profit or loss as they
become payable in accordance with the rules of the scheme. Differences between confributions
payable in the year and those actually paid are shown as either accruals or prepayments in the
balance sheet.

3. REVENUE

The group's turnover is all derived from the provision of care services. The directors are of the opinion
that the group has no substantially different classes of business nor does it supply substantially different
geographical markets.

4. EMPLOYEES AND DIRECTORS

31.3.23 31.3.22
£ £
Wages and salaries 10,177,587 7.543,828
Social security costs 817,247 544,234
Other pension costs 183,740 137,182
11,178,574 8,225,244
The average number of employees during the year was as follows:
31.3.23 31.3.22
Operations 488 392
Administrative 13 11
501 403
31.3.23 31.3.22
£ £

Directors' remuneration -
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Amicura Holdings Limited (Registered number: 11190530)

Notes o the Consolidated Financial Statements - continved
for the Year Ended 31 March 2023

5. OPERATING LOSS

The operating loss is stated after charging:

31.3.23 31.3.22
£ £
Depreciation - owned assets 2,403,115 1,740,135
Goodwill amortisation 8,444 8,444
Auditors' remuneration 25,500 27.500
6. INTEREST PAYABLE AND SIMILAR EXPENSES
31.3.23 31.3.22
£ £
Loan interest 718,912 607,864
7. TAXATION
Analysis of the tax credit
The tax credit on the loss for the year was as follows:
31.3.23 31.3.22
£ £
Deferred tax (478,445} {250,145}
Tax on loss (478,445} (250.145)

UK corperation tax has been charged at 25% (2022 - 25%).

Recanciliation of total tax credit included in profit and loss
The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference
is explained below:

31.3.23 31.3.22
£ £

Loss before tax {1.390,533) (1.00%.340)
Loss multiplied by the standard rate of corporation tax in the UK of
25% (2022 - 25%) (347,4633) (252,335)
Effects of:
Expenses not deductible for tax purposes 50,000 259
Adjustments to tax charge in respect of previous periods 37,056 -
Depreciation on freehold property (154,082) 74,448
Amortisation of goodwill not allowable for tax purposes 2111 211t
tffect of tax rate change and super deduction (63.917) {121,220)
Revaluation of freehold property - 46,572
Total tax credit (478,445} (250,145}
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Amicura Heldings limited {Registered number: 11190530)

Notes to the Consslidated Financial Statements - continued
for the Year Ended 31 March 2023

7. TAXATION - continued

Tax effects relaling to effects of other comprehensive income

31.3.23
Gross Tax Net
£ £ £
Revaluation of freehold property 1,500,000 (332,294) 1,167,704
1,500,000 {332,294) 1,167,704
31.3.22
Gross Tax Net
£ £ £
Revaluation of freehcld property 5,343,871 (1,232,280} 4,111,591
Depreciation charge relating to revalued
element of freehold property (129,951) 24,690 (105,261}
5,213,920 {1,207.590) 4,006,330

Taxation has been calculated at 25% which is the rate that was substantively enacted at 31 March 2023
on the basis that there is no curent tax charge and thus all fox adjustments relate to deferred tax.

8. INDIVIDUAL INCOME STATEMENT

As permitted by Section 408 of the Companies Act 2006, the Income Statement of the parent company
is not presented as part of these financial statements.

9. INTANGIBLE FIXED ASSETS

Group

Goodwill

£

COST
At 1 April 2022
and 31 March 2023 127,21
AMORTISATION
At 1 April 2022 33,774
Amortisation for year 8444
At 31 March 2023 42,220
NET BOOK VALUE
At 31 March 2023 85,001
At 31 March 2022 93,445

The company does not have any intangible fixed assets,
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Amicura Holdings Limited (Registered number: 11190530)

Notes to the Consolidated Financial Statements - confinued
for the Year Ended 31 March 2023

10. PROPERTY, PLANT AND EQUIPMENT

Group
Fixtures
Freehold and
properly fittings Totals
£ £ £

COST OR VALUATION
At 1 April 2022 40,905,542 5,929,096 44,834,738
Additions 150,752 2,564,127 2,714,879
Revaluations 1,500,000 - 1,500,000
At 31 March 2023 42,556,394 8,493,223 51,04%.417
DEPRECIATION
A1 April 2022 1,346,772 2,827,539 4,174,311
Charge for year 712,070 1,491,045 2,403,115
At 31 March 2023 2,058,842 4,518,584 6,577,426
NET BOOK VALUE
At 31 March 2023 40,497,552 3,974,639 44 472191
At 31 March 2022 39,558,870 3,101,557 42,660,427

Included in cost or valuation of land and buildings is freehold fand of £5,484,920 (2022 - £5,484,920)
which is not depreciated.

The company does not have any property. plant and equipment.

Cost or valuation at 31 March 2023 is represented by:

Fixtures

Freehold and

property filtings Totals
£ £ £

Yaluation in 2020 6,834,710 - 4,834,710
Valuation in 2021 345,128 - 345,128
Vaiuation in 2022 5,157,582 - 5,157,582
Valuation in 2023 1,500,000 - 1,500,000
Cost 28,718,974 8,493,223 37,212,197
42,556,394 8,493,223 51,049,417

If freehold property had not been revalued it would have been included at the following historical cost:

31.3.23 31.3.22

£ £
Cost 28,718,974 28,568,222
Aggregate depreciation 1,556,972 1,088,587
Value of lond in freehold land and buildings 5,484,920 5,484,920

Freehold property was valued on an open market basis on 1 Octeber 2021 by Cushman and Wakefield.
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Amicura Holdings Limited (Registered number: 11190530}

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 March 2023

FIXED ASSET INVESTMENTS

Company
Sharesin
group
undertakings
£

COST
A1 April 2022
and 31 March 2023 8,385,270
NET BOOK VALUE
At 31 March 2023 8,385,270
At 31 March 2022 8,385,270

Details of undertakings

Details of the investments in subsidiaries in which the company holds any class of share capital are as
follows:

Amicura Limited

Amicura Morecambe Limited
Amicura Clevekand Park Limited
Amicura Scarborough Limited
Amicura Kettering Limited
Amicura Nuneaton Limited
Roseway Care Limited

Amicura Chorley Limited
Amicura Haslingden Limited
Chorley Lodge Limited
Haslingden Hall and Lodge Limited
Amicura Services Limited
Amicura Redruth Limited
Amicura Glasgow Limited
Amicura Edinburgh Limited
Amicura Knottingley Limited

All of the above companies are registered in England and Wales. Amicura Holdings Limited helds,
directly or indirectly, 100% of the issued share capital and voting rights in each subsidiary. All companies
have their registered office at 238 Station Road, Addlestone, Surrey, KTi5 2PS.

INVENTORIES
Group
31.3.23 31.3.22
£ £
Inventories 17.000 17,000

The company does not camy any inventory.
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Amicura Holdings Limited (Registered number: 11190530)

Notes to the Consolidated Financial Statements - continved
for the Year Ended 31 March 2023

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group Company
31.3.23 31.322 31.3.23 31.3.22
£ £ £ £
Trade debtors 877,924 555,468 - -
Amounts owed by group undertakings - - 24,236,014 24,390,979
Other debtors 24,052 14,056 100 -
Deferred tax asset - - - 37,056
Prepayments 182,305 170,608 - -
1,084,281 740,132 26,234,116 24,428,035
Amounts owed by group companies are unsecured, interest free and repayable on demand.
14. CREDITORS: AMCUNTS FALLING DUE WITHIN ONE YEAR
Group Company
31.3.23 31.3.22 31.3.23 31.3.22
£ % £ 4
Other loans {(see note 14) 2,024,754 - 2,025,756 -
Trade credifors 905,727 953,549 - -
Amounts owed to group undertakings - - 177,100 177,200
Social security and other taxes 187,552 160,213 - -
VAT 85,438 36,427 - -
Other creditors 15,479 401,740 - -
Accruals and defered income 2,020,010 1,470.856 - -
5,240,962 3,022,785 2,203,856 177,200
15. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
Group Company
31.3.23 31.3.22 31.3.23 31.3.22
£ £ £ £
Other loans {see note 16) 32,183,021 32,570,846 32,183.021 32,570,866
16. LOANS
An analysis of the maturity of loans is given below:
Group Company
31.3.23 31322 31.3.23 31.3.22
£ £ £ e
Amounts falling due within one year or on demand:
Other loans 1,104,754 - 1,106,756 -
Preference shares 20,000 - $20.000 -
2,024,756 - 2,026,756 -
Amounts falling due between twe and five years:
Other loans 32,183,021 32,570,866 32,183,021 32.570.866
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Amicura Holdings Limited (Registered number: 11190530)

Notes to the Consclidated Financial Statements - continued
for the Year Ended 31 March 2023

16, LOANS - continuved

The directors have considered the terms and rights attached to the A preference shares and
concluded that they need to be recognised as a liakility in the balance sheet.

A preference shares attract a cumulative dividend at a rate of 2% above the base rate of the Bank of
England from time to time.

A preference shares are redeemable in the following circumstances:
- The company giving the holder at least 30 days' notice in writing stating its wish to redeem.
- The appointment of an administrative receiver.
- Holders of not less than 75% of the A preference shares serving notice on the company.
- On the date of any sale or listing.

Details of shares shown as liabilities are as follows:

Allotted, issued and fully paid:

Number: Class: Nominal 31.3.23 31.3.22
value; £ £
920,000 A Preference £1 920,000 -

920,000 A Preference shares of £1 each were alletted and fully paid for cash at par during the year.
17. SECURED DEBTS

The tollowing secured debts are included within creditors:

Group
31.3.23 31.3.22
£ £
Other loans 23,350,571 32,570,846

Other loans are secured by a group wide debenture in favour of the lender, created on & July 2020,
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Amicura Holdings Llimited (Registered number: 11190530}

Notes to the Consolidated Financial Statements - confinued
for the Year Ended 31 March 2023

18. FINANCIAL INSTRUMENTS
Group Company
31.03.2023  31.03.2022 31.03.2023 31.03.2022
£ £ £ £
Financial assets
Financial assets that are debt instruments
measured at undiscounted cost 901,976 569,524 26,236,116 24,390,979
901,976 569,524 26,236,116 24,390,979
Financial liabilities
Financial iabilities measured at
undiscounted cost 37,150,993  35,3%97.011 34,386,877 32,748,066
37,150,993 35,397,011 34,386,877 32,748,066
Financial assefs measured at undiscounted cost comprise trade debtors, amounts owed by group
undertakings and cther debtors.
Financial liabilities measured at undiscounted cost comprise trade creditors, amounts owed fo group
companies, other loans, accruals and deferred income.
19. PROVISIONS FOR LABILITIES
Group
31.3.23 31.3.22
£ £
Deferred tax 1,453,358 1,599,528
Group
Deferred
tax
£
Balance at 1 April 2022 1,599,528
Credit to Income Statement during year (478.448)
Deferred tax on revalued
freehold property 332,294
Balance at 31 March 2023 1,453,358
Company
Deferred
tax
£
Balance at 1 April 2022 (37,058)
Surrendered fo group member 37,056
Bakance at 31 March 2023 -
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Amicura Holdings Limited (Registered number: 11190530)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 Maich 2023

20. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Nimber- Class Nominl 21323 31 127
value: £ £
1,052 Crdinary £) 1,052 1,052

All shares issued are non-redeemable and entitled to one vote per share in any circumstances. Each
share is also entitled pari passu to dividend payments or any other distribution, including a distribution
arising from a winding up of the company.

21, RESERVES

Group

Retained Revaluation

earnings reserve Totals

£ £ £

At 1 April 2022 (2.957,640) 9,936,818 6,979,158
Deficit for the year (912,068) {912,068)
Freehold property revaluation - 1,500,000 1,500,000
Tax effect of revaluation - (332,294) (332,296)
Transfer between reserves 142,487 {142,487) -
At 31 March 2023 (3,727.241) 10,962,035 7,234,794

22. CONTINGENT LIABILITIES
There were nc contingent liabilities at the balance sheet date.

23, CAPITAL COMMITMENTS
There were nc capital commitments at the balance sheet date,

24. RELATED PARTY DISCLOSURES
Al the year end the group owed £23,350,571 (2022 - £22.918,990) to The Mahesh and Alka Patel 2003
Trust, a family trust settled by Mahesh Patel and whose beneficiaries include Mahesh and Alka Patel.
The loan includes accrued interest of £1,771.475 (2022 - £1,329.8%4}. From the 1st April 2019 the
applicable rate of interest was amended to the HMRC official rate for beneficial lcans as varied from
time to time. The loan is repayable on 28 March 2025.
At the year end the group owed £8,781,315 (2022 - £8,611,315) to Wisteria Investments Lid, an
investment company controlled by a family trust whose beneficiaries include Mahesh Patel. The loan

includes accrued interest of £281,315 (2022-£111,315).

At the end of the year, the group owed £1,157.820 {2022 - £1.,040,560) to members of the Patel family.
This amount includes accrued interest of £186,756 (2022 - £69,426).

Management consider Mr MS Patel to be the ultimate controling party.
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25.

26.

27.

28.

POST BALANCE SHEET EVENTS

Since the reporting date, Mr Mahesh Patel has entered into a share for share exchange with a newly

incorpeorated Jersey registered holding comprny
party as a result of this fransaction.

RECONCILIATION OF LOSS BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS

Loss before taxation
Depreciation charges

Loss on revaluation of fixed assets
Finance costs

Finance income

Increase in inventories
Increase in frade and other debtors
Increase in trade and other creditors

Cash generated from operations

CASH AND CASH EQUIVALENTS

There wre nn rhange in the ilfimate controlling

31.3.23 31.3.22
£ £

(1,390,533)  (1.00%.340)
2,411,558 1,618,629
. 186,289

718,912 607,864
- (84)
1,739,937 1,403,358
- (17.000)
(344,149) (267,865)
191,420 1,419,943
1,587,208 2,538,436

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in

respect of these Batance Sheet amcunts:

Year ended 31 March 2023

Cash and cash equivalents

Year ended 31 March 2022

Cash and cash equivalents

ANALYSIS OF CHANGES IN NET DEBT

Net cash
Cash at bank and in hand

Debt
Debts falling due within 1 year
Debts falling due after  year

Total

31.3.23 1.4.22
£ £
454,714 442,385
31322 1.4.21
£ £
662,385 653,687
At 1.422 Cash flow At 31.3.23
£ £ £
662,385 (207.671) 454,714
462,385 (207,671) 454,714
- (2,026,756)  (2.026,756)
(32,570.866) 387,845  (32,183,021)
(32,570,866)  (1,638,911) (34.209,777)
(31,908,481}  (1,846,582) (33,755,043}
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29. AUDIT EXEMPTION FOR SUBSIDIARIES

For the year ended 31 March 2023 the following subsidiaries of the company were entitled fo
axemplion from audit under $47%A of the Companies Act 2006 relating to subsidiary companies:

Companies House

Subsidiary Name Regishration Number
Amicura Limited 07793106
Roseway Care Limited 114673875
Amicura Morecambe Limited 11189234
Amicura Cleveland Park Limited 11390928
Amicura Scarborough Limited 11510160
Amicura Nuneaton Limited 11841823
Amicura Chorley Limited 09369154
Amicura Haslingden Limited 09598484
Chorley Lodge Limited 11310175
Haslingden Hall and Lodge Limited 11311535
Amicura Redruth Limited 13087446
Amicura Kettering Limited 11535462
Amicura Services Limited 12698389
Amicura Edinburgh Limited 13357928
Amicura Knottingley Limited 13549543
Amicura Glasgow Limited 13357962
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