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SIMPLYCOOK LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Introduction

The directors present their strategic report for the year ended 31 December 2023.

Fair review of Business

2023 was a watershed year for the SimplyCook business as we successfully switched from growth investment to profit making for the
first full financial year. We executed this with a ‘right sized’' plan, lower marketing investment, and a collective disciplined cost
management across the business. We experienced some continued cost inflation in 2023 and mitigated this by driving very low

customer acquisition costs and postage costincrease.

Having delivered profit and improved efficiencies, we are now well placed to return to growth in 2024, and beyond that, establish
SimplyCook as a self-sustaining profitable growth business.

Principal risks and uncertainties

The key risks te the business as we move into 2024 are:

Further cost inflation

A drop in consumer demand — if a significant recession bites
Competition risks in the DTC environment

Adverse changes in retail distribution

Development and performance
Throughout 2023 we have invested in our tech platforms {both mobile app and web) to aid acquisition efforts, improve our ability to test
and drive up usage to improve customer lifetime value. This creates an improved metric set o aid the development of the profit in 2024

and beyond.

We will continue to look at the opportunity to improve the production costs, distribution costs and overheads to remain disciplined in cur
approach to costs and profit levels.

Financial key performance indicators

The business focuses on the following financial KPls in line with the Nestle framework:
» Revenue and year on year growth (0G)

* Gross Margin

= Net operating profit
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SIMPLYCOOK LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Non-financial key performance indicators

The business focuses on the following non financial metrics (for the direct to consumer army).

« Active customers

* Orders per customer per month

« Activation

* Retention and monetisation

+ Long term churn metrics

The directors are confident in the ongoing long term strategy of the business to bring joy to millions of meal times and to make cooking

simple for consumers.

This report was approved by the board.

Oliver Ashness
Director

Date: 26 March 2024
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SIMPLYCOOK LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The directors present their report and the financial statements for the year ended 31 December 2023.
Directors’ responsibilities statement

The directors are responsible for preparing the Strategic Report, the Directors’ Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or logs of the Company for that period.

In preparing these financial statements, the directors are reguired to:
select suitable accounting policies for the Company's financial statements and then apply them consislently;

make judgments and accounting estimates that are reascnable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasanable steps for the prevention and detection of fraud and other irregularities.

Results

The profit for the year, after taxation, amounted to £1,367,071 (2022 - loss £4,704,687).

Principal activity

The company's principal activity during the year continued to be that of developing and retailing ready-to-cook

recipe kits.

Directors

The directors who served during the year were:

Oliver Ashness

Wayne England (resigned 1 August 2023)

Paolo Fagnoni

Halvor Knoph

Stefano Agostini {resigned 1 March 2023)

Richard Watson {(appcinted 13 March 2023)
Nikhil Chand (appeinled 1 August 2023)
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SIMPLYCOOK LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Developments

The directors have considered the current and projected future financial position of the company including its ongoing financial
requirements. The directors continue to consider that the preparation of the financial statements on a going concern basis is
appropriate. Please refer to the going concemn note for further information.

Directors’ indemnity insurance

Directors’ liability and indemnity insurance was in force throughout the year to cover the directors and officers of

the company against action brought against them in their personal capacity. Neither the insurance nor the

indemnity provide cover where the individual has acted fraudulently or dishonestly.

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors’ Report is approved has confirmed that:

so far as the director is aware, there is no relevant audit information of which the Company's auditors are unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditors are aware of that information.

Auditors
Following a rebranding exercise on 15 May 2023, the trading name of the Company's independent auditor changed from MHA
Macintyre Hudsen to MHA. A resoloution to reappoint MHA as independent auditor will be proposed at the next Annual General

Meeting.

This report was approved by the board and signed on its behalf.

Oliver Ashness
Director

Date: 26 March 2024
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SIMPLYCOOK LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF SIMPLYCOOK LIMITED

Opinion

We have audited the financial statements of Simplycock Limited (the 'Company'} for the year ended 31 December 2023, which
comprise the Income Statement, the Statement of Financial Position, the Statement of Cash Flows, the Statement of Changes in Equity
and the related notes, including a summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The
Financial Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 December 2023 and of its profit for the year then ended;
have been properly prepared in accordance with United Kingdom Cenerally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Companies Act 20086.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Our
respensibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in the United Kingdem, including the Financial Reporting Council's Ethical Standard and we have fulfiled our
ather ethical respensibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements. we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.Our evaluation of the directors” assessment of the entity’s ability to continue to
adopt the going concern basis of accounting included critical review of budgets and forecasts provided.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.
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SIMPLYCOOK LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF SIMPLYCOOK LIMITED (CONTINUED)

Other information

The directors are responsible for the other information. The other information comprises the information included in the Annual Report,
other than the financial statements and cur Auditors' Report thereon. Qur opinion cn the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing sc, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required tc determine whether there is a material misstatement in the financial statements or a material misstatement of the cther
information. If, based on the work we have performed, we conclude that there is a material misstaternent of this other information, we
are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the wark undertaken in the course of the audit:

the information given in the Strategic Report and the Directors’ Report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and
the Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Strategic Report or the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have nct been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors” Responsibilities Statement set out on page 3, the directors are responsible for the preparation
of the financial statements and for being sztisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to centinue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.
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SIMPLYCOOK LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF SIMPLYCOOK LIMITED (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with I1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasconably be expected ta influence the economic decisions of users taken an the basis of these financial statements.

Irreqularities, including fraud, are instances of non-compliance with laws and regulations. VWe design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

Enquiry of management and those charged with governance around actual and potential litigation and claims;
Performing audit work over the risk of management override of controls, including testing of journal entries and other adjustments
for appropriateness, evaluating the business rationale of significant transactions outside the normal course of business and
reviewing accounting estimates for bias;

Reviewing minutes of meetings of those charged with governance;

Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with applicable laws and
regulaticn.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to a
material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that compliance with
a law or regulation is remaved from the events and transactions reflected in the financial statements, as we will be less likely to
become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring due te fraud rather than error,
as fraud involves intentional concealment, forgery, collusion, omissicn or misrepresentation.

A further description of our responsibilities for the audil of the financial statements is located on the Financial Reperting Council's
website at: www.frc.org. uk/auditorsresponsibilities. This description forms part of our Auditors’ Report.
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SIMPLYCOOK LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF SIMPLYCOOK LIMITED (CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Qur audit work has been undertaken sc that we might state to the Company's members those matters we are required to state to them
in an Auditors' Report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company's members, as a body, for aur audit work, for this report, or for the opinions we have
formed.

Georgette Alicia Crisp BSc (Hons} FCA (Senior Statutory Auditor)

for and on behalf of MHA, Statutory Auditor
London, United Kingdom

Date: 27 March 2024

MHA is the trading name of Macintyre Hudson LLP, a limited liability partnership in England and Wales (registered number
0C312313).
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SIMPLYCOOK LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Note £ £
Turnover 3 13,438,086 14,574,280
Cost of sales (6,449,440) (8,158,115)
Gross profit 6,988,646 6,416,165
Administrative expenses (6,750,205) (12,207,287)
Operaling profit/(loss) 238,441 (5,791,132)
Interest receivable and similar income 7 - 1,886
Interest payable and similar expenses 8 (165,461) (147)
Profit/(loss) before tax 72,980 (5,789,393)
Tax on profit{loss) 9 1,294,091 1,084,706
Profit/(loss) for the financial year 1,367,071 (4.704,687)

There were no other comprehensive income for 2023 (2022: £Nil}).

The notes on pages 14 to 29 form part of these financial statements.
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SIMPLYCOOK LIMITED
REGISTERED NUMBER: (9364895

BALANCE SHEET
AS AT 31 DECEMBER 2023

Note
Fixed assets
Intangible assets 10
Tangible assets 1
Current assets
Stocks 12
Debtors: amounts falling due after more than one
year 13
Debtors: amounts falling due within one year 13
Cash at bank and in hand 14
Crediters: amounts falling due within one year 15
Net current assets
Total assets less current liahilities
Provisions for liabilities
Other provisions 17
Net assets
Capital and reserves
Called up share capital 18
Share premium account 19
Profit and loss account 19

2023
£
1,778,904
32,785
1,811,689
1,699,232
1,629,319
1,455,572
1,002,341
5,766,464
(4,228,081)
1,558,383
3,370,072
(108,000}
(108,000)
3,262,072
150,357
9,925,282
(6,813,567)

3,262,072

2022
£
1,003,028
37,275
1,040,303
1,654,451
1,038,644
1,337,486
245,452
4,276,033
(3,361,693)
914,340
1,954,643
(59,642)
(59,642)
1,895,001
160,357
9,925,282
(8,180,638)
1,895,001

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Oliver Ashness
Director

Date: 26 March 2024

The notes on pages 14 to 29 form part of these financial statements.
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SIMPLYCOOK LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023

Called up Share premium

Profit and loss

share capital account account Total equity
£ £ £ £
At 1 January 2023 150,357 9,925,282 (8,180,638) 1,895,001
Profit for the year - - 1,367,071 1,367,071
At 31 December 2023 150,357 9,925,282 (6,813,567) 3,262,072
The notes on pages 14 to 29 form part of these financial statements.
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022
Called up Share premium Profit and loss
share capital account account Total equity
£ £ £ £
At 1 January 2022 150,357 9,925,282 (3,475,951) 6,599,688
Loss for the year - - (4,704,687) (4,704,687)
At 31 December 2022 150,357 9,925,282 (8,180,638) 1,895,001

The notes on pages 14 to 29 form part of these financial statements.
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SIMPLYCOOK LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023

Cash flows from operating activities

Profit/(loss) for the financial year
Adjustments for:

Amortisation of intangible assets
Depreciation of tangible assets

Loss on disposal of tangible assets
Interest paid

Interest received

Taxation charge
{Increase)/decrease in stocks
Decrease/(increase) in debtors
Decrease in amounts owed by groups
{Decrease) in creditors

Increase in amounts owed to groups

Increase in provisions

Net cash generated from operating activities

Cash flows from investing activities

Purchase of intangible fixed assets
Purchase of tangible fixed assets
Sale of tangible fixed assets

Interest received

Net cash from investing activities

Cash flows from financing activities

Interest paid

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

2023 2022

£ £
1,367,071 (4,704,687)
336,407 23,891
16,211 16,552

- 65,279

165,461 147
- (1,886)
(1,294,091) (1,084,706)
(44,781) 73,818
585,330 (273,068)

- 3,688,620
(441,564) (731,564)
1,307,952 1,728,452
48,358 59,642
2,046,444 (1,139,510)
(1,112,373) (939,652)
(11,721) (13,562)
- (5,071)

- 1,886
(1,124,094) (956,399)
(165,461) (147)
(165,461) (147)
756,889 (2,096,056
245,452 2,341,508
1,002,341 245,452
1,002,341 245,452
1,002,341 245,452
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SIMPLYCOOK LIMITED

ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 31 DECEMBER 2023

Cash at bank and in hand

The notes on pages 14 to 29 form part of these financial statements.

At 31
At 1 January December
2023 Cash flows 2023
£ £ £
245,452 756,889 1,002,341
245,452 756,889 1,002,341
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SIMPLYCOOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1.

General information

The entity is a private company, limited by shares, incorporated in England and Wales in the UK. The registered office address
is Unit D, Discovery House, Juniper Drive, London, Greater London, SW18 1UY.

The Cempany's principal activity during the year continued to be that of developing and retailing ready tocook recipe kits.

Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Siandard
applicable in the UK and the Republic of Ireland and the Companies Act 2006,
The financial statements are presented in sterling which is the functional currency of the company
and rounded to the nearest £1.
The following principal accounting policies have been applied:

2.2 Financial Reporting Standard 102 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions in preparing these financial statements, as
permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland™:

the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Nestlé S.A. as at 31 December 2023 and these
financial statements may be obtained from https://www.nestle.com f/investorsfannual -report.

2.3 Going concern

The Company has a net profit of £1,367,071 for the year (2022 - net loss of £4,704,687) with net assets of £3,262,072
(2022 - £1,895,001) as at the year end.

The directors consider the cash position and the recent sales growth of the Company are sufficient to
indicate no gaing concern issues for a period of at least 12 months from the date of approval of the
financial statements. The directors therefore continue to consider that the preparation of the financial
statements on a going concern basis is appropriate.

The Company was acquired on 1 March 2021 by Nestlé UK Ltd. Nestlé UK Ltd own 100% of the
share capital of the company. Nestlé UK Ltd have confirmed their willingness and ability to provide
support to the company for at least a period of 12 months from the date of approval of the financial

statements, should any such support be required.
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SIMPLYCOOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2, Accounting policies (continued}

2.4 Revenue

2.5

2.6

2.7

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Sale of goods

Revenue from the sale of goods is recegnised when all of the following conditicns are satisfied:
the Company has transferred the significant risks and rewards of ownership to the buyer,

the Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the transaction; and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Operating leases: the Company as lessee
Rentals paid under cperating leases are charged to profit or loss on a straight-line basis over the lease term.
Benefits received and receivable as an incentive to sign an operating lease are racognised on a straight-line basis over
the lease term, unless another systematic basis is representative of the time pattern of the lessee's benefit from the use of
the leased asset.
Interest income
Interest income is recognised in profit or loss using the effective interest method.
Finance costs
Finance casts are charged to profit ar loss over the term of the debt using the effective interest methad so that the amount

charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of
the associated capital instrument.

2.8 Pensions

Defined contribution pension plan

The Company operates a defined contribution pension plan for its employees. A defined contribution plan is a pension
plan under which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the
Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the Statement of Financial Position. The assets of the plan are held separately from the Company
in independently administered funds,
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SIMPLYCOOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2, Accounting policies (continued}

2.9 Intangible assets
Research and development
In the research phase of an internal project it is not possible to demonstrate that the project will generate future economic
benefits and hence all expenditure on research shall be recognised as an expense when it is incurred. Infangible assets
are recognised from the development phase of a project if and only if certain specific criteria are met in order to

demoenstrate the asset will generate probable future economic benefits and that its cost can be reliably measured.

If it is not possible to distinguish between the research phase and the development phase of an internal project, the
expenditure is treated as if it were all incurred in the research phase only.

Capitalised development expenditure is amortised on a straight line basis with an estimated useful economic life of 5
years.

From 1 March 2021 it was determined that development expenditure will no longer be capitalised.

Goodwill

Goodwill represents the difference between amounts paid on the cost of a business combination and the acquirer's
interest in the fair value of its identifiable assets and liahilities of the acquiree at the date of acquisition. Subsequent to
initial recognition, goodwill is measurad at cost less accumulated amortisation and accumulated impairment losses.
Goodwill is amortised on a straight line basis to the Statement of Comprehensive Income over its estimated useful
economic life and is fully amortised at 31 December 2023.

Other intangible assets - online platform

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannaot be made, the
useful life shall not exceed ten vears.

210 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any

accumulated impairment lasses. Histerical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.
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SIMPLYCOOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2, Accounting policies (continued}

2.10 Tangible fixed assets (continued)

Depreaciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

Short-term leasehold property - 20% straight line
Plant and machinery - 20% straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

2.11 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
reporting date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liahilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

2.12 Stocks
Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in progress and finished goods include

labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its
selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.
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SIMPLYCOOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2, Accounting policies (continued}

213 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.14 Cash and cash equivalents

Cash is represented by cash in hand and depasits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

In the Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that are repayable on
demand and form an integral part of the Company's cash management.

2.15 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

2.16 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.

Provisions are charged as an expense to profit or loss in the ysar that the Company becomes aware of the obligation, and
are measured at the best estimate at the reporting date of the expenditure required to settle the obligation, taking into
account relevant risks and uncertainties.

Wihen payments are eventually made, they are charged to the provision carried in the Statement of Financial Position.
2.17 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an out-right
short-term lean that is not at market rate, the financial asset or liability is measured, initially at the present value of future
cash flows discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost, unless
it qualifies as a loan from a director in the case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
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SIMPLYCOOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2, Accounting policies (continued}

217 Financial instruments (continued)

reporting period for objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is
recognised in the Statement of Comprehensive Income..

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an asset's
carrying ameunt and the present value of estimated cash flows discounted at the asset's original effective interest rate. If
a financial asset has a variable interest rate, the discount rate for measuring any impairment loss is the current effective
interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
assel's carrying amount and best estimate of the recoverable amount, which is an approximation of the amount that the
Company would receive for the asset if it were to be sold at the reporting date.

Financial assets and liabilities are offset and the net amount reported in the 3tatement of Financial Position when there is
an enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the
asset and settle the liability simultaneously.

3. Turnover

An analysis of turnover by class of business is as follows:

2023 2022

£ £

E-commerce 12,296,846 13,090, 348
Retail 1,141,240 1,483,932
13,438,086 14,574,280

All turnover arose within the United Kingdom.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

4,

Auditors’ remuneration

2023 2022
£ £
Fees payable to the Company's auditor and its associates for the audit of the Company's
annual financial statements 28,400 26,000
Fees payable to the Company's auditor and its associates in respect of:
Taxation services 1,000 1,000
All other services 3,600 3,600
4,600 4,600
Employees
Staff costs, including directors' remuneration, were as follows:
2023 2022
£ £
Wages and salaries 1,681,371 1,633,353
Social security costs 168,635 176,404
Cost of defined contribution scheme 24,525 29,890
1,874,531 1,839,647
The average monthly number of employees, including the directors, during the year was as follows:
2023 2022
No. No.
40 63

Average number of employees
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SIMPLYCOOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

6. Directors’ remuneration
2023 2022
£ £
Directors' emoluments 219,833 176,378
Company contributions to defined contribution pension schemes 1,321 1,321
221,154 177,699

During the year retirement benefits were accruing to 1 director (2022: 1) in respect of of defined contributions pension

schemes.

The highest paid director received remuneration of £125,000 (2022: 88,333).

The value of the contributions paid to a defined contribution pension scheme in respect of the highest paid director amounted to

£1,321 (2022: £1,321)

The directors are considered to be Key Management Personnel.

7. Interest receivable

2023 2022
£ £
Other interest receivable - 1,886
- 1,886

8. Interest payable and similar expenses
2023 2022
£ £
Other loan interest payable 165,461 147
165,461 147
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9. Taxation

Corporation tax

Current tax on profits for the year

Total current tax

Deferred tax

Origination and reversal of timing differences
Changes to tax rates

Deferred tax relating to prior years

Total deferred tax

Taxation on less on ordinary activitles

2023 2022
£ £
(703,416) (46,062}
(703,416) (46,062}
(703,416) (46,062)
(1.540,871) (874,644)
1,092 (164,000)
949,104 -
(590,675) (1,038,644)
(1,294,001) (1,084,706)
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SIMPLYCOOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

9. Taxation {continued)

Factors affecting tax charge for the year

The tax assessed for the year is lower than {2022 - fower than) the standard rate of corporation tax in the UK of 23.5% (2022 -
19%). The differences are explained below:

2023 2022
£ £

Profit/(loss) on ordinary activities before tax 72,980 (5,789,393)
Profit/{loss) on ordinary activities multiplied by standard rate of corporation tax in the UK of
23.5% (2022 - 19%) 17,150 (1,099,985)
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation and impairment - 1,800
Adjustments in respect of super deduction {55) (696)
Research and development credit - (19,078)
Utilisation of tax losses not previously recognised (1,557,966) (874,644)
Effect of change in tax rate 1,092 (164,000)
Tax losses carried forward - 068,481
Adjustments to tax charge in respect of previous periods 245,688 103,316
Total tax charge for the year (1,294,091) {1,084,706)

Factors that may affect future tax charges

An increase in the UK corporation tax rate from 19% te 25% was substantively enacted in June 2021 and has taken effect from
1 April 2023 for profits over £250,000. For profits under £50,000 the tax rate will remain the same at 19% and for profits
between these figures it will be subject to 25% but reduced by a marginal relief providing a gradual increase in the effective
corporation tax rate. Deferred taxation for the relevant period has been provided for at 25%.
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10.

Intangible assets

Cost
At 1 January 2023
Additions

At 31 December 2023

Amortisation

At 1 January 2023
Charge for the year

At 31 December 2023

Net book value
At 31 December 2023

At 31 December 2022

Development Online
expenditure platform Total
£ £ £
122,193 939,652 1,061,845
- 1,112,373 1,112,373
122,193 2,052,025 2,174,218
58,817 - 58,817
24,423 312,074 336,497
83,240 312,074 395,314
38,953 1,739,951 1,778,904
63,376 939,652 1,003,028
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11.  Tangible fixed assets

Short-term
leasehold Plant and
property machinery Total
£ £ £

Cost or valuation
At 1 January 2023 24,533 38,741 63,274
Additions - 11,721 11,721
At 31 December 2023 24,533 50,462 74,995
Depreciation
At 1 January 2023 10,069 15,930 25,999
Charge for the year 7,112 9,008 16,211
At 31 December 2023 17,181 25,029 42.210
Net book value
At 31 December 2023 7,352 25,433 32,785
At 31 December 2022 14,464 22,811 37,275
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12,

13.

14.

Stocks

Goods for resale

Debtors

Due after more than one year

Deferred tax asset

Due within one year

Trade debtors
Amounts owed by group companies
Other debtors

Prepayments and accrued income

Cash and cash equivalents

Cash at hank and in hand

2023 2022
£ £
1,699,232 1,654,457
1,699,232 1,654,457
2023 2022
£ £
1,629,318 1,038,644
1,629,319 1,038,644
2023 2022
£ £
281,245 427,228
- 13,353
975,385 393,507
198,942 503,398
1,455,572 1,337,486
2023 2022
£ £
1,002,341 245,452
1,002,341 245,452
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15.  Creditors: Amounts falling due within one year
2023 2022
£ £
Trade creditors 806,641 1,146,137
Amaounts owed to group undertakings 3,036,404 1,728,452
Other taxation and social security 78,561 64,175
Other creditars 92,654 99,564
Accruals and deferred income 213,821 323,365
4,228,081 3,361,693
Included in in amounts owed to group companies is £2,700,000 (2022: £1,728,452)} which is unsecured, interest bearing and
repayable on demand.
16.  Deferred taxation

2023

£

At beginning of year 1,038,644
Charged to profit or loss 590,675
At end of year 1,629,319

The deferred tax asset is made up as follows:

2023 2022

£ £
Accelerated capital allowances {15,632) (17,287)
Tax losses carried forward 1,642,979 1,055,009
Other timing differences 1,972 922
1,629,318 1,038,644
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17. Provisions

At 1 January 2023

Charged to profit or loss

At 31 December 2023

Other
provision
£

59,642
48,358

108,000

The Company has certain provisions in respect of obligations where the are requirements that can be reliably estimated but the

timing of the obligation is unknown.

18.  Share capital

Allotted, called up and fully paid

5,200,000 (2022 - 5,200,0040) A Ordinary share shares of £0.000010 each
150,000 (2022 - 150,000} B Ordinary share shares of £1.000000 each
25,900,000 (2022 - 25,900,000) Ordinary shares of £0.000010 each
3.000,000 (2022 - 3,000,000) A2 Ordinary shares of £0.000010 each
1.600,000 (2022 - 1,600,000) Deferred shares of £0.000010 each

19. Reserves

Share premium account

2023 2022

£ £

52 52
150,000 150,000
259 258

30 30

16 16
150,357 150,357

The total share premium balance was £9,925,282 as at 31 December 2023 after taking into account the legal, administrative

and arrangement costs assodiated with the issue of shares.

Profit and loss account

The profit and loss account consist of the cumulative total of all current and prior year profits and losses.

20. Pension commitments

The Company operates a defined contribution pension scheme. The assets of the scheme are held separately from those of the
Company in an independently administered fund. The pension cost charge represents contributions payable by the Company to
the fund in the year and amounted to £24,525 (2022 - £29,890).Pension contributions of £7,887 were payable at the balance

sheet date (2022: £18,192).
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21.

22,

23.

Commitments under operating leases

At 31 December 2023 the Company had future minimum lease payments due under nan-cancellable operating leases for each
of the following periods:

2023 2022

£ £

Not later than 1 year - 94,070
Later than 1 year and not later than 5 years - 94,070
- 188,140

Related party transactions

During the year the Company made purchases of £3,188,047 (2022: £4,096,000) from Jardox Ltd, a company in connection
with the director, O Ashness. At the year end £412,830 (2022: £423,318) was payable to Jardox Ltd.

The company has taken advantage of the exemption available in Financial Reporting Standard 102 Section 33 whereby it has
not disclosed transactions with the ulitmate parent company or any wholly owned subsidiary undertaking of the group. The

consolidated financial statements of the ultimate parent company, Nestlé S.A are available from https://www.nestle.com
finvestors/annual -report.

Controlling party

The Company was acquired on 1 March 2021 by Nestlé UK Ltd. Nestlé UK Ltd is the immediate parent company and owns
100% of the share capital of the company. Nestlé UK Ltd is a private company, limited by shares, incorporated in England and
Wales in the UK. The registered company number of Nestlé UK Ltd is 00051491. The registered office address is Haxby Road,
York, England, YO31 8TA.

The largest and smallest groups in which the results of the company are consclidated are those headed by Nestlé S A, the

ultimate parent company. Nestlé S.A. is a company incorporated in Switzerland. Copies of group financial statements can be
obtained from CH-1800, Vevey, Switzerland.
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