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Ventus Medical Limited
Directors' Report

Year ended 31 December 2022

The directors present their report and the financial statements of the company for the year ended
31 December 2022.

Principal activities
The principal activity in the year under review was that of the design and production of a medical device.
Directors

The directors who served the company during the year were as follows:

Dr SK Mahmood

Mr MJ Dignum

Mr J Lacour-Gayet (Resigned 01 January 2023)
Dr RB Parekh (Appointed 13 May 2022)
DrL Lane (Resigned 13 May 2022)

Mr D Lawson was appointed on 27 March 2023.
Events after the end of the reporting period

Particulars of events after the reporting date are detailed in note 15 to the financial statements.
Directors' responsibilities statement

The directors are responsible for preparing the directors' report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and the profit or loss of the
company for that period.

In preparing these financial statements,’ thé directors are required to:
o  select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Ventus Medical Limited

Directors' Report (continued)

Year ended 31 December 2022

Auditor
Each of the persons who is a director at the date of approval of this report confirms that:

e so far as they are aware, there is no relevant audit information of which the company's auditor is
unaware; and

o they have taken all steps that they ought to have taken as a director to make themselves aware of
any relevant audit information and to establish that the company's auditor is aware of that
information.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies exemption.

This report was approved by the board of directors on 21 July 2023 and signed on behalf of the board
by:

DocuSigned by:

Dawid. [ awwson

€137BDS9B068425...

Mr D Lawson
Director

Registered office:

Unit 8, The Matchworks
Speke Road

Garston

Liverpool

L19 2RF
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Ventus Medical Limited
Independent Auditor's Report to the Members of Ventus Medical Limited

Year ended 31 December 2022

Opinion

We have audited the financial statements of Ventus Medical Limited (the ‘company’) for the year ended
31 December 2022 which comprise the income statement, statement of financial position, statement of
changes in equity and the related notes, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the
UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 December 2022 and of its
loss for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

. have been prepared in accordance with the requirements of the Companies Act 20086.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the company's ability
to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described
in the relevant sections of this report.




DocuSign Envelope ID: 1821D36E-E6E2-4450-93FE-C87F3F60F 32A

Ventus Medical Limited

Independent Auditor's Report to the Members of Ventus Medical Limited

(continued)

Year ended 31 December 2022

Other information
The other information comprises the information included in the annual report, other than the financial
statements and our auditor’'s report thereon. The directors are responsible for the other information. Our

opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e theinformation given in the directors' report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

o the directors' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception A

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

o certain disclosures of directors' remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit; or

° the directors were not entitled to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies' exemptions in preparing the
directors' report and from the requirement to prepare a strategic report.
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Ventus Medical Limited

Independent Auditor's Report to the Members of Ventus Medical Limited

(continued)

Year ended 31 December 2022

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below: Our approach was as follows:

Discussions with and enquiries of management and those charged with governance were held with a
view to identifying those laws and regulations that could be expected to have a material impact on the
financial statements. During the engagement team briefing, the outcomes of these discussions and
enquiries were shared with the team, as well as consideration as to where and how fraud may occur in
the entity.

The following laws and regulations were identified as being of significance to the entity:

Those laws and regulations considered to have a direct effect on the financial statements include UK
financial reporting standards, Company Law, Tax and Pensions legislation, and distributable profits
legislation.

It is considered that there are no laws and regulations for which non-compliance may be fundamental
to the operating aspects of the business. Audit procedures undertaken in response to the potential risks
relating to irregularities (which include fraud and non-compliance with laws and regulations) comprised
of: inquiries of management and those charged with governance as to whether the entity complies with
such laws and regulations; enquiries with the same concerning any actual or potential litigation or claims;
testing the appropriateness of journal entries; and the performance of analytical review to identify
unexpected movements in account balances which may be indicative of fraud.

No instances of material non-compliance were identified. However, the likelihood of detecting
irregularities, including fraud, is limited by the inherent difficulty in detecting irregularities, the
effectiveness of the entity's controls, and the nature, timing and extent of the audit procedures
performed. Irregularities that result from fraud might be inherently more difficult to detect than
irregularities that result from error. As explained above, there is an unavoidable risk that material
misstatements may not be detected, even though the audit has been planned and performed in
accordance with ISAs (UK).
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Ventus Medical Limited

Independent Auditor's Report to the Members of Ventus Medical Limited

(continued)

Year ended 31 December 2022

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms
part of our Report of the Auditors.

Use of our report

This report is made solely to the company’'s members, as a body, in accordance with chapter 3 of part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

DocuSigned by:

Jumima, king 21 July 2023

F3AA4FBED24C423...

Jemima King (Senior Statutory Auditor)

For and on behalf of

Richardsons

Chartered Accountants & Statutory Auditor
30'Upper High Street

Thame

Oxfordshire

OX9 3EZ
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Ventus Medical Limited
Income Statement

Year ended 31 December 2022

2022 2021
Note £ £
Administrative expenses 2,601,555 1,657,296
Other operating income ’ 21,642 21,642
Operating loss (2,579,913) (1,635,654)
Other interest receivable and similar income 138 -
Interest payable and similar expenses 594,015 487,078
Loss before taxation 6 (3,173,790) (2,122,732)
Tax on loss (380,375) (209,380)
Loss for the financial year (2,793,415) (1,913,352)

All the activities of the company are from continuing operations.

The company has no other recognised items of income and expenses other than the results for the
year as set out above.

The notes on pages 10 to 16 form part of these financial statements.
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Ventus Medical Limited
Statement of Financial Position

31 December 2022

Fixed assets
Intangible assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Net liabilities

Capital and reserves

Called up share capital

Share based payment reserve
Profit and loss account

Shareholders deficit

Note

10

1"

2022 2021
£ £

- 222,601

120,320 148,440
120,320 371,041
458,497 263,560
488,084 136,708
946,581 400,268
2,461,159 1,760,211
1,514,578 1,359,943
(1,394,258) (988,902)
8,450,123 6,110,660
(9.844,381) (7,099,562)
265 265
195,077 146,481
(10,039,723) (7,246,308)
(9,844,381) (7,099,562)

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with Section 1A of FRS 102 'The

Financial Reporting Standard applicable in the UK and Republic of Ireland'.

These financial statements were approved by the board of directors and authorised for issue on 21 July

2023, and are signed on behalf of the board by:

DocuSigned by:
@m/; Lawson.

C137BD59B068425...

' Mr D Lawson
Director

Company registration number: 09364884

The notes on pages 10 to 16 form part of these financial statements.
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Ventus Medical Limited
Statement of Changes in Equity
Year ended 31 December 2022

At 1 January 2021

Loss for the year

Total comprehensive income for the year

Issue of shares
Issue of options, rights and warrants

Total investments by and distributions to
owners

At 31 December 2021

Loss for the year

Total comprehensive income for the year

Issue of options, rights and warrants

Total investments by and distributions to
owners

At 31 December 2022

Called up
share
capital

£
247

N
|1
(9]

Share
based
payment  Profit and
reserve loss account Total
£ £ £
- (5,332,956) (5,332,709)
(1,913,352) (1,913,352)
- (1,913,352) (1,913,352)
- - 18
146,481 - 146,481
146,481 - 146,499

146,481 (7,246,308) (7,099,562)

(2,793,415) (2,793,415)
- (2,793,415) (2,793,415)

48,596 - 48,596

48,596 - 48,596

195,077 (10,039,723) (9,844,381)

The notes on pages 10 to 16 form part of these financial statements.
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Ventus Medical Limited
Notes to the Financial Statements

Year ended 31 December 2022

1. General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is Unit 8, The Matchworks, Speke Road, Garston, Liverpool, L19
2RF.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland’, and the Companies
Act 2006.

3. Accounting policies
Basis of preparation
The financial statements have been prepared on the historical cost basis.
The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

As forecast the company has continued to incur substantial losses in the year to 31 December
2022 as it continues to develop its products. The shareholders have agreed to continue to provide
additional financial support to the company. Further investment of £500,000 was received on 10
May 2023 along with a further £5600,000 available as required. The directors are of the opinion that
the company will continue to operate within the facilities currently available. The financial
statements do not include any adjustments that would result from a withdrawal of this support.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured
at the amounts of tax expected to pay or recover using the tax rates and laws that have been
enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are translated at the exchange rate ruling at the reporting date, with any gains
or losses being taken to the profit and loss account.

10
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Ventus Medical Limited
Notes to the Financial Statements (continued)

Year ended 31 December 2022

3. Accounting policies (continued)
Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease term,
on a straight-line basis.

Intangible assets

Intangible assets are initially recorded at cost, and are subsequently stated at cost less impairment
losses.

During the year the company changed its accounting policy on patents. Patent costs are now
written off in the period in which they are incurred. (2021: Patents are subject to an annual
impairment review. As such no amortisation is charged in the accounts). Previously capitalised
patents costs were written off as shown in Notes 6 and 8.

Research and development
Research expenditure is written off in the period in which it is incurred.

Development expenditure incurred is capitalised as an intangible asset only when all of the
following criteria are met:

. It is technically feasible to complete the intangible asset so that it will be available for use or

sale;

There is the intention to complete the intangible asset and use or sell it;

There is the ability to use or sell the intangible asset;

The use or sale of the intangible asset will generate probable future economic benefits;

There are adequate technical, financial and other resources available to complete the

development and to use or sell the intangible asset; and

e  The expenditure attributable to the intangible asset during its development can be measured
reliably.

Expenditure that does not meet the above criteria is expensed as incurred.
Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its residual value, over the
useful economic life of that asset as follows:

Plant and machinery - 33% straight line
Equipment . = 33% straight line

1"
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Ventus Medical Limited
Notes to the Financial Statements (continueq)

Year ended 31 December 2022

3. Accounting policies (continued)
Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount
of an individual asset, an estimate is made of the recoverable amount of the cash-generating unit
to which the asset belongs. The cash-generating unit is the smallest identifiable group of assets
that includes the asset and generates cash inflows that largely independent of the cash inflows
from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the company
are assigned to those units.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition
of financial assets and liabilities like trade and other debtors and creditors, loans from banks and
other third parties, deposits with banks, loans to related parties and investments in non-puttable
ordinary shares.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent that
the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as a finance cost in
profit or loss in the period in which it arises.

Employee incentive plans

Equity-settled share-based payment transactions are measured at fair value at the date of grant.
The fair value is expensed on a straight-line basis over the vesting period, with a corresponding
increase in equity. This is based upon the company's estimate of the shares or share options that
will eventually vest which takes into account all vesting conditions and non-market performance
conditions, with adjustments being made where new information indicates the number of shares
or share options expected to vest differs from previous estimates.

Fair value is determined using an appropriate pricing model. All market conditions and non-vesting
conditions are taken into account when estimating the fair value of the shares or share options. As
long as all other vesting conditions are satisfied, no adjustment is made irrespective of whether
market or non-vesting conditions are met.

12
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Ventus Medical Limited

Notes to the Financial Statements (continued)

Year ended 31 December 2022

3.

Accounting policies (continued)
Employee incentive plans (continued)

Where the terms of an equity-settled transaction are modified, an expense is recognised as if the
terms had not been modified. In addition, an expense is recognised for any increase in the fair
value of the transaction, as measured at the date of modification.

Where an equity-settled transaction is cancelled or settled, it is treated as if it had vested on the
date of cancellation or settlement, and any expense not yet recognised in profit or loss is expensed
immediately.

Cash-settled share-based payment transactions are measured at the fair value of the liability. Until
the liability is settled, the fair value of the liability is re-measured at each reporting date and at the
date of settlement, with any changes in fair value recognised in profit or loss for the period.

Auditor's remuneration

2022 2021
£ £
Fees payable for the audit of the financial statements 10,300 7,200

Employee numbers

The average number of persons employed by the company during the year amounted to 10 (2021:
9).

Profit before taxation

Profit before taxation is stated after charging:

2022 2021
£ £
Depreciation of tangible assets 99,575 74,820
Impairment of intangible assets 250,649 18,978

13
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Ventus Medical Limited
Notes to the Financial Statements (continued)

Year ended 31 December 2022

7. Intangible assets

Cost

At 1 January 2022
Additions
Impairment

At 31 December 2022

Amortisation
At 1 January 2022 and 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Patents,

trademarks

and licences
£

222,601
28,048
(250,649)

NN

222,601

During the year the company changed its accounting policy on patents. Patent costs are now
written off in the period in which they are incurred. Previously capitalised patents costs of £250,649

were written off as a result.

8. Tangible assets

Cost
At 1 January 2022
Additions

At 31 December 2022

Depreciation
At 1 January 2022
Charge for the year

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

9. Debtors

Trade debtors
Other debtors

Plant and

machinery  Equipment

£ £
255,729 89,887
5,735 65,720
261,464 155,607
140,652 56,524
65,914 33,661
206,566 90,185
54,898 65,422
115,077 33,363

2022

£
6,493
452,004
458,497

Total
£

345,616
71,455

417,071

14
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Ventus Medical Limited

Notes to the Financial Statements (continued)

Year ended 31 December 2022

10.

1.

12.

13.

Creditors: amounts falling due within one year

2022 2021
£ £
Trade creditors 90,335 41,132
Social security and other taxes 25,222 19,211
Other creditors 2,345,602 1,699,868

2,461,159 1,760,211

Creditors: amounts falling due after more than one year

2022 2021
£ £
Other creditors 8,450,123 6,110,660

Other creditors comprise A ordinary shares which are redeemable, at the original subscription price
of £8.5 million, at the request of the shareholders, at any time after May 2026. The shares attract
a dividend at the rate of 8% per annum. The accumulated dividends will be paid when reserves
are available. Accrued dividends to date of £2,280,290 are included in creditors due within one
year.

Deferred tax

As at 31 December 2022 there existed a potential net deferred tax asset of £633,136 (2021:
£277,496) comprising an asset of £663,216 (2021: £314,606) in respect of unrelieved trading
losses and a liability of £30,080 (2021: £37,110) in respect of accelerated capital allowances. This
has not been reflected as an asset given the uncertainty of future revenue streams and as the
company is committed to significant investment in research and development.

Employee incentive plans

The Company operates both an EMI share option plan and a share subject to claw back plan.
Under both plans the maximum amount of shares that the Company may issue is 2,251,250 which
are offered at a share or exercise price specified by the Directors at the date of grant and vest, or
reverse vest over a specified time. The share or exercise price and vesting conditions of the share
options are subject to approval by the Board of Directors. Share grants and share options are
subject to good leaver/bad leaver provisions.

As at 31 December 2022 the Company had issued 1,320,000 EMI Share Options to its employees
of which 914,368 had vested. As at 31 December 2022 the company had issued 651,250 shares
subject to claw back to its employees and contributors of which 241,203 shares had vested. Each
award had a share or exercise price of £0.0001. The fair value of the shares subject to claw back
issued was measured using the Black Scholes valuation model. The expected volatility of the
growth shares was assessed at 50% and a risk-free rate of 0.5% due comparison with other similar
stage investment backed enterprises. As a result of the fair value exercise performed a profit and
loss charge of £48,596 (2021: £146,481) was recorded in the accounts, with corresponding credits
to equity.

15
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Ventus Medical Limited

Notes to the Financial Statements (continued)

Year ended 31 December 2022

14.

186.

16.

17.

Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:

2022 2021
£ £
Not later than 1 year 36,662 36,163
Later than 1 year and not later than 5 years 76,409 148,934

113,071 185,097

Events after the end of the reporting period

After the year end the company completed an investment round to support ongoing activities with
£500,000 being received on 10 May 2023 along with a further £500,000 available as required.

Related party transactions

Mr MJ Dignum, a director and shareholder of the company, is a current director of Inter Scientific
Limited, with which the company has a services agreement for the rental of machinery and
consultancy services and the supply of business premises. During the year the company
purchased services amounting to £108,695 (2021: £29,732) from Inter Scientific Limited. The
balance owed to Inter Scientific Limited as at 31 December 2022 was £9,822 (2021: £7,260). The
company made supplies to Inter Scientific Limited during the year of £25,970 (2021: £25,934). Of
this amount, £6,493 (2021: £6,492) was receivable as at 31 December 2022.

Mr MJ Dignum, a director and shareholder of the company, is a current director of Copea Pharma
Limited. During the year the company purchased services amounting to £53,762 (2021: £nil) from
Copea Pharma Limited. The balance owed to Copea Pharma Limited as at 31 December 2022
was £nil (2021: £nil).

Controlling party

At the balance sheet date the company was under the control of Advent Life Sciences LLP as the
majority shareholder.
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