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Registration of a Charge

Company name: MINSHALL CONSTRUCTION (UK) LIMITED

Company number: 09363564
XBFU329L

Received for Electronic Filing: 27/09/2017

Details of Charge

Date of creation:  18/09/2017

Charge code: 0936 3564 0003

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09363564 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09363564 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9363564

Charge code: 0936 3564 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 18th September 2017 and created by MINSHALL
CONSTRUCTION (UK) LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 27th September 2017 .

Given at Companies House, Cardiff on 29th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Debentoure by way of deed made the day of  3TL 1 W }

ishall Construction {UK) Limited
Number 00363564 (ihe "(;s:smpam § ame

nk ple (“the Bank”) (registered 1 England monber 142 sywhose address for service forentry on the
Securitics Processin o Centre, POY Box 6304, Coventry, CVISFY

WITHESSES as follows

Dehratare as security for the Bebt

| This Debenture stinll be sccurity for the pavinent and discharge of the Dbt mentioned in Clanse 2 below,

fd

The Debi isall monev and fiabiliies whnever, whesover and howivermcurred whther now or iy 1l
Frrure due, or becorang due, Trom the Company 10 the Bank £"the Debt™)

This incldos, Tt is not lintied 1o

) overdrafis, loans orother Taelitiesdnd Turther advances of money.

by puarantess sud mdompities tothe Bank and oy of the Company's other contingent Tiabilities,

1y discount, commisson and otherlawinl chagges ilnd xpenses:

{dy  nferest ineaccordance veth any ggrcoment between the Company and tie. Bank and, 117 there is.a0
agreement, fiterest on any money and Habilitics due from the Compauy al au drumial vate of 3%
above the Bank's base rate from e 10 time computed and compownded monthly and/or accorditg
o the Buik's then currend practice. Interest as sbove applies bufore and atter dny demand or
judgement:

oy money ageeed o be piaid by the Company under Clavse 25 balow,

The Agrecnient 10 pay the Dol

3 The Conipainy Agrees 1o piy and discharze the Debt when the same 1s due 1o be paid and discha H
acknowledges that 1he Trebt shall. in the absence of express witlen agrecmient by the Hank 1o the conirary.

e dutand pavablic to the Bank upen demand.

Security given vver the Company's Assets.

4, The Compariy, with Rilf iitle sarndie, and as security for the payment and discharge of the Dbt
charges

ray Byweay of legal mortgage all frechold (ncluding covumonliold) and Iesschold land vow vesied in the
Company togeiber with 1l brildings fxiares, fittngs and fixed plant and machinery now or af Aoy
frme allerwards on it "This includes (withont limitat tign) the kand described of feferred toin Part | nf“
the First Schedule below sobject only 10 the other mortzages or matiers- G any) mentioned i Part 2
of the First Sehedule below.

(by By way of Orst fised charge, the chatiely {incheding all addiiions and ;mprmwmxﬁ% iy, srved
replacements of. them from-time 1o lume), securilics, imtelleciual property and/or other property
mentoned in the Sccond Sclredule below.
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ey By way of first Bxed charge (except as already charged abovel: -
{i} ATl the present and Tuture right, title and imtorest of ¢ e’ Company m-or 1o any freehobd
{incliding commenhold} or leasehold land or other immovable property wherever situated
and all fixtures, filings dnd fixed plant and machinery now oral any time afferwaids o
(i Al chattels nowy or atany time aficrivards belonging to the Company. This excludes any of them
for the time being forming part of thie stock-in trade or work-in-progress of the Company or
whichare. for thie time being, otherwise effectively charged by way of legal mortgage or fixed
chiree by this Debenture.
[hiy The benefit of 811 rights, licences, suarantees. rent deposits. contracts. detds, nndertakings
arch warraniies relating to any land orother property mentioned above andfor to amy trade o
business from time to Hime carried on by the DIV,
vy Al book debis and otlier debrs and monelary clamms and any rents, licenve fees o7 other paymens
due- from any lessee. livensee or oconpler of any immovable property wherever situsited fow 0F
al sy e aferwards due owing or icurred 1o (he Company. In addition the full benefit of
all guarantees and securitics Tor thentand alt hens, reserviitions of title and other nights
¢enabling (he Company toenforee any such debts or claims (oollectively cabied the "debis™,
exclivdes such debis and claims {f ooy as the Bank may fom e to tme have agreed

Hing with thé Conipary which shall not be sebjéct wo this fixed charge and also such
dobls and claims as are charged 10 steordance with paragraph (v) below,

(v Anv oredii bakanco en ey aceount of the Company with: the Bank:

Wiy Aaw credit Badanee ATy 3Cconni ﬂi e Company with auy E:awmh {oihcz thean the Bausky oo
oHher peTst.

iy Al goodwill and wedlled capial foi the tme being of the Company.

i AlLstocks, shares. debentures, bonds. foan capital dm’i othier securities of any -deseription of
;Liu mhu pum}ﬂ fincloding, without limmitation, any subsidiary or subsicdiary underlaking of

- T addition,

_in.s {0 subscribe o or convert other seonrilies into or otherwise acguiee any such

Suﬁ'iii?ifi%‘ now-or al any (imie-afierwards belonging to the Company,

(b} all dividends. interest and other income and all other rights of whatsoever Kind dernving
fromeor incidentsl to. any of these (logether with dny secutities inentioned in the Sccond
Schedute below, collectively called, (he "securities™);

(Al fetiers patent, tademarks, service marks, designs, utility models, mpvn’gim design righis,
applications for registration of wny of them and the right to apply for them wmany part of the
world, Tnaddition, moral righits, inventions, confidential information, knovw-how and rights
of & similar matore arising or subsisting anywhere in the world i relation o all or wny of the
abow {whether regisiered or :mfc.,uah,n{ii fow or gt any time afterwirds belonging o the

wpanty (logether withany of the same mentionéd ta the Sccond Schedule below,
colfectively catled the” ‘irelioctual property'y.

() Adl polizies of life insuranse or assurance and afl rights and claims o which the Company is
Bovy, of may atany ine allerwards, become enfitled 1n relation to the proceeds of them or of
any other policies ot insarance of any description {inchding, miﬁxem Hmilation, the
irsurances mentioned in-Clause %(a) below),

(i AlL fights and other property 10w Tt the Company s now, or may at any time aftersvards,
hecome-cniitled aga resudl of, or in connection with, any pmcecchngs threatened or
commenced under the Insdlvency Act 1986 orany siodlar legislation e any Jurisdiction

(xity The benehit of all agreements for the provision by the Compaay to any persan of any loan or
eradit or other financial accommodation of any description (ncleding: without Lios

fEG, ANy
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finance leases and hire or hire-purchase agreements) now. or at.any time allerwards, entercd
o by i]in C"(}mpum
(wift) The proceeds of sale of sy property mentioned above.

(dy  Bvway of flosting charge, all the undertakong of the Company and all 03 property whatserver-mnd
wheresoever both present and fuiure, This will not include nay part of the same which is. for the
rime being, elfeetively charged by way of legal mortgage or fixed charge by this Debenture and.
tecosnised as-effectively so charged under the lavvs of the jurisdiction i which the sane is situated.

The property referred fo in paragraphs (@Y (b} (¢} and (d) above is Lol Heetvely called the “charped
propersy”. The property referred fo in paragraphs (a) (hy and (¢} (logetherwith any property for the time
eing effectively charged by way of fixed charge by the application of Clause 3 below) is vollectively
gatfed the "loed charged properny”

Bank's ahiliey foconvert Floating Charge

5 The Bank miy, by rz:::iz‘w Foweritig 1o the

‘abeve inte a fixed chirge e respedt of’%mh of 31; pmpum {;wt"iha ((’wn}mm as; mm ba »,p;»«

notce. TEmaydoso.

(v if on the happening-of any of the-events mentioned m Clanse 11 below: or

i1y ivappedrs to the Bank that snch property is i damper of Seizure, distross. diligence o guy olher form
i dogal nmcm ar fhat the sime, andfor the scourity now ereated tin respect of 11, is otherwise in
perpard

T citlier event, the-ability of e Compny 1o deal i any way with such property shall ceas

axgep 1o e extent that e Bark prry ol Herwise s T Wnlmg,

Resteivtions oa-Company

% The Company shall nol. except with the prior written donsent of Ue Bank: -
{1y create, of adempt o create, or allow to sobsist over. all or any of the clarped property, any morgage,
. lien, pledge or other security other than this Drsbenture and the morlgages of matters (il any
lzmz{wﬁuﬁ in Pare 2o e First Scliedule below, or
by alle y tangible property, forming part of the fisxed charged propenty. to Temve the possession of the
L.mnpz;.m {except for the prrpose of necessary repair of Mialntenance) or (o be tsed B any peison
othier than the Company or for any purpose oflier thar i connection withi the busmess of the
Company, or
() relense. exchange, compound, setoff, grant time or agree'lo-any other Arrangerient i respect of, or
in any other way deat with, all orany of the debls exeept as expressly atlowed by this Debenture: or
{3y partwith e, Jend. sell, assigo o dispose of all, orany part of (orany right. litle or inferest in), the

fixed chavged property or all, or {exeept by a sale or disposal tn the ordinary course of the Company
bwssiness and for the purpose of carrving on the same) ans part of the remainder of thie chiarged

property,
Land Hegistry Restrivtion
7, Tn respect of any part of, or iterest in, the fied charged property title to which 5.0 Becomes registered al

CHM Lind Registey, the Company applics to HM Chief Land Registrar to-enter the following restriction on
the Proprictorship Register of the title of 2l such property: -
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“No dispesition of the registered estate by the proprietor of the registered estate is 1o be registered witho

wwritlen consent stgned by the proprictor Tor The time being oft

& Charge dated

.

i1 frvour of (he HSBC Bank ple referred to in the Charges Rogister.”

Company's Ohiligations (o the Bank

%, Lhaidd this Debenture 15 discharged the Company will -

()

b

L)

Proboviinre Tk (F 10

(1) Insure. and kéep nsered.the charged property with such insurer aid against such risks amd i
such ammounts and ot herwise npon.soch terms a5 the Bank may reasonably quire 1 ihe
Bank mukes 1o reguirement, then inaccordance wi'E B acceped prodent business pré clice fiom
fime to tme mrespect of propeny of the swme bype
{1ty Punclualiy pay all prominms and othér momes netessary for Keeping npsucly IRSHEATRCS OF G0y
pthor InsRrInce if..fumé o 3 Clansa oM x)

(i) Seethat the interest of the Bank is goted upon all polivies of sucl inspfance wriihe Bank
reasonably so roguires) that the pmim is held o the joint names of the Cormpany and the
Bank,

{ivyTithe Bank reasanably woquires, produce to.or deposii with, the Bank all such policees and (he
recoipls Tor all proviom and other payments necessary for effecting and keepiog up such
policics. ' o

(y) Promptly notify the Bank of anvihing which may- give fiseioa- clatim-under such policy(ics) and
ensure th iwhsn}b i done or not done 484 Consequece sl which Ay such policy miight be
adversely affected of which nray increase the preniium pavable

fen Monty the Bank prion o faking m’n sleps to open at acooual mm oy bank cother than the Bk
i gther porson,

1 Eb siproed (whether or not this Debentare shail have become enforceabley that -

(iy The Bank may (bul without being under any dhity 1o do so and i1l reasonably considers
necessary to do soy itsell effect such insurances. 17l does so. the Compiny shall be liable
thie Bank Tor the expenscs incored by the Bank i doing so

fity Al sums atany time payvable under any sach politics of insursnge shall {subject fo any prior
tighis and claims of any third party) be pad o e Bagk, 10 the same sre nol paid directly 1o

the Bank by the 1nwarers then the Company shatl be trustee of them For the benefit of the Bank
and shall secount to the Bank accordingly. The insurance mories shatl at thie-option of the
Bank be applied (subject fo Clause 78 below) i or towards the pavment or discharge of the
Taehtor in making pood or reoupiig mpmdstzm in respect. of ie oss or damage: for which
such monies are recenved

(1) Keep atl baildings on any land charged by this Debenture and all fixtures and plant and.
nachinery o and in them (and all other tangible properly comprised m the charged property}
it good and substantial repair And condition

(it Wheneverany o sid buildings, fixtures, fitings or plant and machinery are destroved,
damaged or dot ErioTtes, immediafely repair, replace and make good the same. IHhe
Company shatt fail to.do so. then the Bagk shall be cntithed (but not Bonnd? 1o do so istead.

Wat without the prior writton consent.of (he Bank. -

() pull down or remove the whole or any part of any buildings forming part of the Land charged by

s Deberture]

(11} sever of unfixor remove any of the Sxtures or fitlings, or

(i) exeept for the purpose of cffecting tiecessary repairs 1o them or of replacing the same with,
s o smproved tnodeds o substitates, remove any of the plant and machinery belonging to.
orin use by, the Company.
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iy (i Cary onoany rade, business or agricultural use on any land now or afierwards used by the
Company for the purposes of {rade, business o agricultare, Tt shall do so in accordange with
the standurds of good mansgenment from time to time current i the trade or busitess o (in
ihe case-of agriculinral usey with the standards of good hosbandry, from time o time. 1t shall
alse do so in accordance with the avtbovised planning use of such kand.

(13- Obtatn: maintainand comply with all licences, consents and ol lrer authorisations (ncluding,
withont matation, covirommental _;}.rmm} and effect pil re epastrations which iy be nec
or desirable in relation to all or smy part of the charged property or any business.or ofher
activity frony vime to fine carried on by U Company.

{ey Mot withom the prior written consent of the Bank. - k

{1y carry-out, or allow 1o be carried oul.on any. land chiarged by thus Debemnre, any develdpment fis
defimed inthe Towa and Countty Planning Act 1990,

(it} -enter nto any agrecment maider Section 106 of the czam Aot ar

(it change.oraliow to be ch anged 1le use of sy stich Tand.

(i Observe and perform all covenants, stipufations, and condiiions which from tiie 10 me e
the use o possession of the charged properts whetlher arising under any Jease. Comménhold

Comminmty Statement, or other pereement under which the chareed propery is held.

(i1 Puncatty pav all ronts and other payvmenss-becoming due, or 1o become dug: wndor pmy e

' Conumonfiold Commmily Statcment or other agrecment ment tiomcd above.

anig I the Banlk so requires, produce to the Bank evidence sufficient 1o reasonably ‘adﬂi\ﬁﬁ il that

_ugimcmmh wedtioned above have been comphied with

() (i Comply with h all statutory and oiler regulations affectimg the dmrg_ﬂ,«,d propeity. This will inciude
all environmental Liws and ey tromnenial periits [.ﬂ;};) feake Trom e o e o all or any
pari of 1he chirged properiy or any busitess or other activity 1o e to Tine carricd on by

the Compainy.

(iiy Not atlow any Clrcamstances ko anse which could fead: -

(@) o any competend authority or olher person (aking action. or making g olaim under any
environmentsd laws fnchiding e requinemend W cledn ap any coni winsited band or the
revecation, suspension, veriation or non-renewal of any covironmenial permity, of

By tothe Company. having 1 lake action to provent the pogsibility of any such Al OF
clarm.

Giiy Inderanify each of the Bank. the Administrator or RBecoiver (and their respective oflicers,
agents and delégates) agamst all costs expenses and liablites properly incorred (divealy or
dndirectlyy as a resullof any non- <complinnee or alleged non-complisnes w tth any
ervironmental laws in relation 1o all or any part of the charged property.or anytliing done or
11 done o ik

My (1) Within 7 davs after becomting aware of the same. give full particulass to the Bk of
nrder, direction. designation, resolution or proposal affecting all or any part of the charged
sroperty oF {1y the case of auy land) the locality inwhich i 1s sitnal fodd, given of made by any
planning authoriis or other public body ar suthority whatsozver (including, without

Fntsitron, any licensing authoriy),

iy Bf the Bank reasonpbly requires, tnmedigtely. and at the cost of the Company, ke all
ressonable and necessary steps w comply with-any of the mattors meniered in (TR above
and make for jotr with the Bank momaking) such objections or represent falionms a8 may
personably be available In respect of them.

{13 Pormit the Bank, its-agents and any person-authorised by it to enfer G any {and charged by this

Drehenture or on wihitch any other part of the fixed charzed property is sitvated, @ 1-all yeasonable

AT ey

ey
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Dreberdure D

vines and on reasonable notice (except tn.case of emergeney) for the purpose of inspecting or

valuing any of thie Mixed chargéd propenty and e Bark calls for such o valustion (which 1t is

entitled todor that shall be at the cxpense of the Company,
iy Wotwithont the prior writien consent of the Bank: -

() granl or vary, OF agiee 1o grant of viry, any loence oF lenancy affecting any lnd Charged by
this Diebenture:

(i) ewercise the powers of Teasing, or agreeing o lcase, of of accepting or sgrecng ooalcept
surrenders ol leases, confeered by Sections 99 or 100 of the Law of Property Act 1925

fiiy  in any ether way, dispose, oF agree to dispese of, or create, any Jegal or couitable esiate or
interest teany. land chareed by this Debenturi..

{ivinceotiate, settleor waive any claim for loss damagc or pther compensation (uncluding without
[imitaiion compnlsory puichase compensationy affecting o v Jatid charsed by this Dobentore:
ur

(v apphy for an improvement oF other grant or do-anthing which mighiaesnlt o any land chinrged

by this Debesture being sabject to any statafory charge.
(o Ensure that, without the prior wiilten consent of fihe Rank: -

(0 poperson other fian the Company shalt be registered vnder the Land Registraiion legistation in
foree Tronn thne to ime as proprictor of any Tard charped by this Debentre:

(i) ao porson shiall become entail fed (o ARy propTietary rmhi or fiserest which may adversely affect

ihe vatue of such land (unless sich entitlement cxists ot thedate of s Debeninre orat the
jime of the-gcquisition of such land by the Company)and the Company shall mumm the
Erink for all-expenses reasonably incurred by the Bank i lodging frown tie fo lime contions
ar. skmiqm against the registration of nte to dny such land.
ay  (n Permanontly im.,a.p alt tangible moveable propeny forming part of the Tined charped property at
The pren (i anyy specificd fithe Second Schedule below or.at such other promises as fhie
Pk iy from iime 10 time reasonably approve i willing.

(it Keep such fixed charged property within England and Wales and notify the Bank upon request of
the focation of such fived charged property Trom Hime o e,

(1) L;:ﬂ,}:s Written notice irmmiu ﬁmzia Ru: %uc:h E"uul c;hm ;,cd :xmp‘

iy al 'iim pILIHE%L% S0

{ivi Pas ,1!% cosls fm lEu,, mEmdumt @i_ um of the ﬁ?w(iL mry.d pmpz,ﬂ} .
(nyy See thar there 18 Tised 10.all tangible moveable property forming partol the fised chiarged properiy in
a prominent position a plagoe contiming the following words: -

NOTHUE OF CHARGE
This propeity and accessories are subject (o a first fixed charge in favour of HSBC Bank pie”
or i such other form as the Bank may requue
fd (0 Get i oand reatise the debis inthic ordinany course of 1fs business {which shall notexiend fo
selling orassigning or in any oiher way Gictoning or discounting them),
(1) Pav 1he priceeds of such petting in and-realisation, and all other mories received in respect of the
fixed charged property, into such separate and deromingled accouis as the Bapk shadl from
timeto time nomingte 1o writing for sucli purpose or as the Bank may otherwise rom time o
tine require, I the Bank shall not rominate any soch account, the Company's current
acconnt with the Bank shall be the nominated account for the purpose of this Clause 8(n).
{11y Pendimg such pavment, Emid such procecds and other monies upon trst for the Bank
(v Except withthe prior w ritken consent of the Bank, not be entitled to, willidrpw or transfer from
any st account auy monies standing to the creditol sueh account.

SIS
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{03

ip

iry

Punctuatly pay all calls, instdments and other monies that may become dug in respect of the

seourities

fiy Noresercise any of the trights and powers attaching 10 any of the securities Iv-a mannier which, in
the reasonable me;a:m of the Bank, may adversely alfeetthe value of the security created by
this Debentare: and

(5} priov wo-this Dkbfknmm becowming enforceable;, and sebject o (p)1) above, all rights and powers.
attaching e the securities shall be exercisible by the Mm;:ﬂ Yy Or 4% U may direct.

11 Take all sueh necessary steps. nnd do all.such acts (ineluding the prompt payment of any
dppmpm&k foos and policing sgainstany infringement of, or challenge w0, the inte peltecton]
property) to maintain the value, subsistenice and validity of the intellectnal property:

{11y Wihere appropriaic. use 1ts best endedvours 1o proteet and safeguard the imtellectual property from
and against theft, loss, destruchion. mmuﬂmnmd access, copving or use by therd parties

{rEE Nabase, oF slfow 1o tu., used, or {ake-any step e respoct of aiyof the intellectual propenty in
iy way which, in the reasonable opinion f the Bank, may adversely affect the value of 1.

¢iy Dieposit witl the Bank (and the Bank shatl be entitled to retain) all deeds. cart tificales ind other
documents constititing or ovidencing litle tothe fxed charged properly {except mwfu s Lhe

same are hetd, or reguited 10 behield by any third party tn aceordance with any obligation
ranking m priority wothe seonrity cezated by this Debenture

{ity D being reasonably required 10 do so by the Bank.-and atihe cost-and expense of ihe

Commpang -

(ay  Eseoute;sipn. deliver and doall ihmgs, NECCssATY umind;;w mlimm mmmmn IhL
pssignment of all orany of the cebts a
Bauk of its noniinee gnd e gring of any. notices. am a.i fng. m any ugazr&!m;m “E

{and it such fonn asy the Bank may reasonably reguire. This is o perfect 4 logal
rortgage, assignmeni of other fixed secunty in favour of the Beank -of ail o ﬁu;h part ag
shall be specified mesuch notice of the fixed Charged properny or otherwise 1o improve,
perfect or protect the secunty intended fo.be created by this Debenture or o facilitate the
exercisé of any powers, anthorities and discretions conferred wader or i ctordance witl

this Debenture,

B Endorse, or cause tobe endorsed, on any documents constituting or avidencing aile 1o
the fived-¢harge property and give fo thied parties such-notices of the seourity created-by
this Drebénure as the Baitk may reasonably fequire.

Banl's Powery

b i)

{4

Qe

Without affecting in.any way the Conpsny's obligation vuder Clause 8(n) above, the Bank shall
have the right at any tide 10 Tix plagties orother m srkings to 91l rangible moveable propeity
compnsed ur the fixed charged property or the prenuses inor on which such property- 15 situaied.
Thie plagues o1 other ma rhings shall be snel form and with such wording s the Bank may
repsonahly reguire indicating {he Bank's inferest in sneh fixed charged pmperix

The Company shall not allow any such plaques or markings (o be concealed altered or removed,
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jE18 (a)  Abany time before this Debenture is discharged {and whether or not the same shall have becone
exiforcenble), the Bank may, i and whenever. and so often as it shall reasonably-think fi, apply. the
whiole or any part of the monics [rom time 1o thme standing to the creditof any account as referved 1o
i Clause 00y i o tovards the discharge of the Deb
by Ity pay the monies mentioned 1n-{aj above 1o the LLL{IH of any other aceowt womtinated by i
© Gneluding an account opened by it Tor this purpose) as secunty forany vonlingent or future hitility
ol the Company to e Bank

When the Debenture becomes enforceable

[ This Diebeatore shall beconie enforcaible

Gyl the Dbt 18 not-paid or d @dmmni when dug (vwhethior on demand, at agresd matinly or e gy
zhe case may ey, or

by i the Compaayis o breach of any of the-obligations under this Debenure, or

{ E the Domgany shall enter into any mmpmmmk or-arrangement, for the benefit of its croditors; or

ey iy stepbs taken for the adminisiration or winding-up of the Company {which includes, sathoid
Simntation, incsch case, the iopd of durcciors or thiz Lﬂznpam iRl mmml T "iw pRssing a
vasoluiion for the same) except whisre, in the case ol windmg np, the Bank hos consented in wrifing
for the purpose of reconstmetion oF amalgemation; o

ey ifathird party shall take possession of, o 3 recciver shall be appointed gver, or am geowred creditor
o the Company shall seek to enforce his seoarity in respect of, &1l or any of the Charged property. or
any other event shall h.;ppua wihich pis in jeopardy all or any part of the security created by {his
Drebonmiurg o

dy b the Bank in its weasonable discretion, considers that any claim may be-made against the Bank
widder. any bond, grarantee, denutity of oiher contingent 1 Tability fssued or cntered intg for any
fiabilitics of the Companyor

Ty i any othicr event shall pécar which has been agreed biv the Company and the Bank as an event npon
e occurrence of which this or agy other security for the Dbt shall be enforcenble.

1any ol The above should occur:
(4} U powvers of salke and -;:F appointing a receiver conferred by Section 10L-ob the Livw of Propecty
Act 14923 shall immedistety arise and baconme L,'wl”ﬁiﬁib & by ihe Bank froe from the.
vostictiong contained in Sections 103 and 109 of that Act and
(it} the powers of leasing, oragrecing 1o lease. or of accepling vr agreeing 1o accept surroniders of
teases {conferred by Scctions 99 and 100 of the Law of Proporty Act 1#23) shalk immediately
Become exercisable

These powers are availableto the Bank whether or not the Bank shall then be iy possessionof all or any

par of the charged property. The Bank sy grant a lease at a premivm-and forany Kugts of tern and,

senerilly, withowt the ne tv-for the Bank to-comply with any restrictions umpostd by, or othir

provisioas af, the Seetions and legisiation mentioned above tand so that for he purposes of Sections 94
and 100 of the Law of Property Act 1923, the expression “‘m@rtgwm shall inchide any person derving
title under the Company and Sub-Sections99 (18) and 100 (12)-shall not apply).

Appeintment of Administrator or Receiver

12 {2} TheNoating charge created by this Dibentire is infended tobe a gualifving Moating ol
delined by paragraph 14 ol schedule BT 1o the Tnsolvency Aot PUS5 (rgserted by sechion
seliedule 16 to the Enterprise Act 2002,

28 ol and
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(i Avansy time aflter having been requested 1o do so by the Company, or after tdug Debenture bas
tewome enforciable (*m( whether or not any of the events wentioned in Clause 11 are continuing).
{he Bank may appoim by deed or by writing under the hand of a duly authorised officer of the Bank.
or oiherwise, ANy NS oF THore pgrsmiéw be Administeator (¢ Adminisirator”) or Rectrver
Pecetver™. These expressions shall, where necessary. inclade ,}m person substituted as
Adminiistrator-er Recetver of all or any-part of the charged properdy, The B mi\ oy similarly
appomt g Beceiver al any Hime after having being requesied 0 do so by the Company.

(et “The Bank mav (so faras 1t s lawfally able 1o -do soj from lime 1o time by deed or by w Titing under
the band of a doby anthorised of

Ticer of thie Bank, or ptherwise, remove any person appointed o be
Adininisiraior of Receiver and may in 8 siinilar way appoint another tn fus place.

dy W atany time two o more persons stll hold office us Administrator o Recervier of flie samie
PrOpCnY, {ztywlg one ol !]}gﬂ} shall L‘;c wa,gamig,!\ entitled (subject. to auv-conkrary direction B the
appointmenty o exercise all the powers, sarthediies and distrotions conferred on them

(e} The power to appaint a Recelver shall be e addition to ail statutory and other powers of the Hank
ynder the Tnsolvency Act 1986 and the Law MP‘IQ;JLI’H Act 1925

(Y The power @ appomyan Adhinistrator oy Reeelver shall e and remain cxercisable by the Bank
cven though thers nuy be a prior appormiment 1 respect of all gr any part wf-the charged properly.

3. fwr The i%fmifi'z‘sh'ﬁii 1;{&"}&* aor shall the Administéator or Receiver; be lable o gocount as mongages 1,

i ; (Y I{W any of the chiarged property nor bie lable for any: loss upon Fealisation,

s wiltid) of any nature whatsoever 1o conrestion with alf orany of

; ;mh Ei}i" Ty m,h e gagse iﬁij}\ﬁkﬁ‘xﬁ@ii miight ag such bo lisble

hy AlL ngmmimi; CORIE, Lh(ika% avidd expenses propesdy incurred by the Bank or the Adminisirator or
Receiver fncloding i3 inteinad niaagement and administration costs and the cost of any
proceedings in relition to this Debentire or the Debty shall be paid by the Company:

14, Tlhe Admintstrator o Receiver shiatl be the agent of thie Company and the Company shall be responsible
{or s acts and seruneration as well as for any defavits commztted by him

Powers of Adindnistrator or Recelver

i The Admimieteator shall have the statutory powers incschedule T of the Tnsolvency-Act 1986, The
Recoiver shall tsubject to any Lmitations or restrictions expressed 1 the docoment appernting lum but
notwithstanding sy restriction or limtation bnding on the Company under this Debenture or any
winding-up or dissolution of the Company orany awalogous proceedings in any jurisdiction) have all tie
powers (as varied and extended by this Debenture) conforred on seceivers by the Insolvency Act 186 and
ihe Law of Properly Act 1925 and {without affecting the above inany way) tlie following powets: -

{a) (i) Tosall, transfer, assigh. convey or grant, accepl surrender o vary, or wiinate-or surrender leases

“af o inexchange and enter into or lefminate leases of any of the charged propanty. Ard

iy many other way fo dispose of. ar deal with, all or any of the charged propérty inrespect of
which the Receiver s appeinted ot jgree any of the same) in cither case in such & vway and
“generally an such terms and tondit tions as he reasonably thinks fit.

Ay ransaction mentionzd above may be for such payment or other consideration us the

Administrator or Receiver shall tiiak Gt Thas isso whether for a lump sunt or a-consideration

;“m able 14 nstalments and whether for cish or otherwise. In the caseof the [atter, it shall form part

(lic charged property and be charged with the pavment and discharge of the Drebi.

B BUGTI0AY
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Fixtures.and plam and machinery may be taken aud sold separately from the premuses to which they
are fixed (or in-which thev are contated) withoot the conseit of the Company being obiaived or
DOCESSATY.
by To-take possession of. collect and get in. all or any of the charged property 10 respedt of which the:
Receiver is appointed and {or that purpose to make such demands and tike any proceedings us the
Revervir shull roasonubly think fit.
(¢ Tocarry on; manage, develop. reconstroct, amelgamate of diversify {(oragrec the mam} any trade or
bussiniess Gncloding Trringy as has from e Lo fitne beert carried onthe whole or any part of the
fixed charged propariy,
(dy (1 To make any drrangement.or-campromise belween the Company and any other person which the
Receiver may ressonably think expedient.
rits To take. defond or partcipate meany proccedings (including. without Himsdanon. arbitration
proceedingsy as the Recerver may reasonably tink expedient.
& Tomake, elfoct and complet 5{:;!&-;1‘;};}%umt‘: 5. development sl repiirs o any o the charged
property as the Receiver may reasonably think expedient,
(5 Tomake calls (and woeoforce payment of them) conditionally, or unconditionatly, anthe members
of ihu’; a’}mpam ] r{,spui of any 'il!lCciEiaf u%g}zul wil Elt e benefit of il the powers in the Articles of

21 !u ’“ippﬂmi TATRIZETS, c}i'] ieeis, aun;m%s W miqmu; nz:m“imrzeﬁ'z%i'icl agcnisior any of the purposes
C eationed in (his Clanse 13 at BlELil rarigmieraiton and for sech peviods sad on sugh werms as thie
Recereer sy reasonabdy detenm
(hy  1fthe Recetver thinks At bal mﬂmui affecting the indemmity contained i Clause- 25 below. o cileet
-mi}a any insiree any policy or policies of insurance cither in Hew, or satisfaction of> dr in addition to.
soch inddmnity.
a4y Todelemme by power ol attorney, or trany other way, 10 any person or persons approved i writing
by the Bank, 3l o any of the powers, authorities and discretions which are Tor the fime being
exercisable by the Receiver wider this Debenture,
Wi (i) te promote the Tormation, of otherwise acquire the share capital of. any body corporate witlia
view 1 such body corporate becoming o subsidiary of the Company or otherwise:
{iiyto purchase, lease. or otherwise acquird any interest inallorany of the Company's undertaking
snd property; '
{1y tocarry.on ey busioess i seccession to the Company or anv subsidiary of the Company.
and in each-case, a8 the Revelver may othorwise reasonably Giink fif
kY Toapply for, and otherwise ke such steps as the Recover may consider reasonably iecessaty or
desirabl 1o obiain tin the nome of a nominee or ofhierwise) such licences, consenis, permits and
approvals asthe Reoeiver may reasonably think expediznt.
{y  To make elections {or value sdded {ax purposes as the Receiver may reasonibly thank fit
iy For any of the purposes authorised by this Clause. to raise mongy by borrowing Trom the Baok or
from any oiber person on the securnty of all or anv of the charged properiy in respect of which the
cr is appointed,

; -money a5 mentioned above onesuch lerms Cocluding, o the Bank shall
onseil, terms under which sach security ranks in-priority 1o all or any of the scourity créatid
by this Debentire as the Receiver may reasonably think fit and

{ify  théy ment of all such monigs and the paviment of interest on theo and related costs.
charges and expenses. shall be treated for alf purposes-as exponses properly payable by the
Rocaiver, '
{ny  To exercise auy-of the powers which the Bank would be entitled to gxeremse uider this Debenture,
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(o) To doall such other acts and (hings as the Recetver may reasopably consider io be incidental or
niecessary to any of ihe matlers or powers mentioned dbove-or which the Recaiver Iawilully may or
can dops agent for the Compary,

ipy. To L\chm.- anv of the above powers on behail of the Company or on the Receiver's vwn behalf or, m
thie case of the powers conitained in paragraph (6 above. on behalf of the Directors of the Company,

Subject (o clamns Having prionty 1o the security ereated by this Debenture, all momes received byl
Reoceiver or (on any excrcise by the Bank of its dnforcement powers under this Debenture) the Bank. shall
bo-applicd in the following order: »

{uy T pavment ol il reasonable costs, charges and expenses of, and incidental to, the. appoiniment of
ihe Receiver and to the exercise of all or any of the powers of the Receiver or the Baok and of any
ptlier eulgoings property pavable by tiein. This tncludes, without Tumitation. {he repayment of
monies bortowed a8 referred 1o i Clavse F3(m) above and te pavment of inmerest and rel fated costs
charges, and expenses (to the extent that ihe Bank hus consented 1o the same being secured in
priority @ the security created by this Debemure) and all amoiats pavable by the Bank othe
Rocerver under any order.of 3 v court or otherwise,

bt T pavment of romuneration o the Rees
{Hie Recerver and the Bank.

(o Iopavingnd 10 te Bank

o

v at such raie as may from e o tme beagreed - between

Power-of Adiorney

1%

¥

dure bbb (110G Hey

iy The Compiy frrevocably, and by way of sccurdy. appoies the Bank. any Recoiver, and any

HioY fap;mamd im thie Bank and ench of 1heir respective defegates, joumly and also

v to e the attorney and attorneys of the Company. Awy attorney is authornsed by the
imugmm woddoall thinos which h ihe aImpany tay be régquired w ‘i ynder (his- Debentre. This
melndes (without Timitation) that which the Bank, the Receiver or the Admimistrator {or any such
delegate) ey
(i) consider necessary or apprapriate for, or fn-connection with, the Improvemenl. perfection o

protection of the secusity Tirended to be created by this Debenture; or

(i} the exercise of any of the powérs auiliorities and discretions conlerred wder it

(. The Company ratifies und confirms (and agrees to do so) whatever any such-alforngy shall do, o
attempt to-do, in the exercise of all or any of the powers. authorities and discretions mentioned above
or under this power of atteriey, THig power of allorney is 1o secure the performance of obfigattons:
owed to the donees within the mieaning of the Powers of Attorney Act 1971

Bank las Powers of Administeator or Bectiver and other powers

(1 Without affecting amy other powers. authorities and discretions of the Bank all or any of the pawetrs,
suthorities and discretions conferred wpon the Adniinistrator or Recawver (whether arising under this
Dcbenture or utherwisel niay also be exercised by the Bankoat any tiine aller thas Debenture has.
become enforcaible. This is o whether or not an-Administrator or Reocetver hag besn appoinied.

iy The Baok shallalso be eatitled to-delogate by power of atiomey. or (i any other mannet, 10 any
person or porsons all orany of 115 powers authoritics and discretions.

iy No such delegation memtioncd above shall prévent the subsequent exercise of the powers, mithotiics

and discretions by thie Bank ifself or provent i t the Bank froi ipaking any subsequent delegation of
ther o some other person.
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(ivy The Bank may revoke any such delegation at any ime.

1y, Al any time after 1hits Debenture shall have become enforceable, or after any powers conferred by any
pnterest having priority 1o the security created by this Diéhenture shall have become excrcisable; the Bank
s redoem sm,h ar any other prior interest or arrange the-transfer ofat 10 Heell. T0may settle and pass
Saccounts of any third party concerned and any account so settled and passed shill be conelusive and
hmaﬁum ot the Colitpany. Al monies paid by (e Bank to.the third party inaccordance with such
gocounts shall as from sech pavient ba, due from the Company 1o the Bak on currend account and shall
bear interest and be sconred ws part of the Dieb,

2 The rightsand remedics of the Bank undey this Debeniord are. o addition to, and not m substitolion for,
Cany. rights or remedies provided by taw,

41 Thi festriction on the right of consolidating mortgages contained in Section ¥3 of the Law of Property At
1925 shall not spply 1o flus Debenture

a3, () b Company al aoy i fails to perform dnd observe the lerms, and obligations contained i
thig Dreheniare, 1he Bank may (it without being under any duty wido sor) ke sucly steps s fodis
reasonable opinion may be vequived 1o vemedy such Talure; and

iy This includes. without Hmtation, making any payment, and for the poiposc migniioned i (1)
above, the Bauk and its agent s iy eater upon any fand of the Company without being regarded us
baving entered o possession of it

Intemnity

2%, The {omipany agrees o fully indemnify cach'of the Bank: the Administrator and the Receiver from and
against sl dod auy lability they nught ineurin the exercise {or apparent exercise) of auy posers.
authorities.and discrétions nnder or in connection with this Debenture (with ihe exception of fraud or
wilfiah difault on the part of the Bank, the Admimstrator or the Recetver. but only fo the extent conunifted
Ty any of thenn) or any fattore by e Company to comply with-any of its obligations under this Dehenture

Peatiection of Purchasery

24 No purchaser or other persor deating with lie Bank. the Adminisirator or the Receiver for any of tha

respaitive delegates)

(1) shall be bownd or enditled to see or coquire &‘»iiL ther any: power, autlionty or discretion under this
Drebenture has arisen or become exertisable:

i3 bevoncerned with any fiotice 1o the conmzary of o see whether any-delegation shall have lapsed for
any veason o been revoked. or

(i) be-bound or enfitled 1o concern umself with the proceeds of any sile or other dealing orbe
answerable in any ciicomstances for the application of the said procecds.

Pavment of costs, charges and expenses

et
by

The Company shall reimburse w the Bankon demand on a full indenmity basis, all costs. charges and
expenses (inciuding, withéul linmitation, all amounts reasonably determinsd by the Bank to be necessary to
comypicnsate 1o internal management or administration costs. charges and CXPenses) proper, ia incnrred
by the Bank: -




(1) i ensuring this Debenture g effective;

{11y inconnection with the improvement. perfestion-or protection of the security created by this

Diebeniiure,

{ify, in theexercise of any riplds, remedies, powers, anthorities and discretions conferred nader, or in
connection with this Debenture (ozether with any value-added tax or similar fax ¢harged or
chargeable in respect of 1),

Alb such amounts shall be debited toan account inthe name of the Company. Uniil they are reimbursed

they shall bear interest at the rate of three per cont peransium over the Bank's Base Raie from thne 1 Hime

calcutaved and componndad montlily and/or according 1o (he Bank’s then current practice and shall be
pavnble-on deinand, They will besecuwred as part of the Debl by this Déhenture,

ndependence of Security

A0,

(a3 ThisTiebenture shall be in addition 10, and independent of, every other secyriy which the Bank may
b any time hiodd foe any ofthe Trcht secured by Uhis Debeniure.

(B No piiorsecurity held by e Bauk over all or any of the.charged property shall métge i the secunly

created by this Debenlwt. '

Thic Debenture shatl remain in full farce and offcct as a continaing security unless and until the

“Buank discharges i

s,
%

Bank's powers to deal with Accounds and Money Received

(b

(v T0 ki Bank receives notice of any subsequent charge or othier mierest affecting. ali orany of the
f;iw ped properiy. the Bank may OPEIEResy aCCouat of accoutits for the Compamy i s books.

(61 Il Bank doces not do so, ¥ shall be regarded as having done so undess the Bank gives express
written notice 1o the coitrary 1o the Company, Notwithstanding any appropriation by the Company
fo thi coutrary, #s from the time of receipt of sucle natice, all payments made by the Company o the
Bank (ather than those dealt with fnder Clanse 8{n}y shall be treatod ag having been credited 1o a
new account of the Company. Such payvaments will notbeapphed in reduction of the amonnt duc,
gwing or incurred from the E‘Gm;mn}_ {0 the Bank at the fime wheit i received the notice,

(2 All moties received, recovered or reatised by the Bank under this Debenture {including the procoeds
ni BTy CONVETSion under Classe Wbelow? may. in the reasonable thscretion of the Bapk, be credited
1o gy suspense or impersonal docount.

hey may be held bn such atcount forso long us the Bank may think £t pending the application from
liie to e of such momics and all scorued titerest (al the rate, il any, agreed in-writing beiween the
Company and the Bank from time 1o Gme) in or owards the discharge of {he Thebt

Thie Company wiives any right of set-ofl it may have now, or at dny tine i the future, in respect of the
Dot (inchading sums pavable by the Compaiy ander this Deébenturel,

Curreney Convierson

RIS

Viphonturs T

{a)  Forthe purpose or pending the-discharge of thre Debi, the Bank may convert any monics received,
recovered or realised by the Bank under this Debentuie (including the procesds of anv provious
‘conversion under this Clause) from their existing coreensy of denpmmiteion inlo sech other ourrency
ol denomination as the Bank may réasonably think [it.
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(by  Amy such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for
sucdi other corrency against the existing torendy,

Each pmmm relerenice in this Clause {0 a currency extenids to funds of that currency and. for the

_avoidance af doubt, funds of one currency nuy be converted into diffreit firnds of the same

CULTENCY,

Dealings with you and others.

31 The Bank mav, in s discretion, grant time, or make aay other arrangoment. variaton of release witl any
persan Of persons not pariy-te this Debenture (whether or not such person or persons arc jointly Hable with
ihe Companyy 1o respect ol any of the Dol ﬂE of sy other secnrity for it 171t does, it will not in any way
affect cither this Debenture or the Habilily of the Company for the Debi.

Bank's Righe of Set O4ff

32 I addition 1o all rights of set-off conferred. by taw, the Baok ¢ iV moncy stafiding fro fme lo
11 10 the credit of any-account the Company has with the Bank against the Diebt.

Preservation and Retention of Security

EE (ny Ary seitement, discharge or reldase %:xa,m e (1) the Campany and (i) 1l Bank, the Administrator
or the Receiver (the "Relevant Person(s)") shall be conditional wpon Y SCCUNTY EIven. o payient
made; o ihe Relevant Personis) by the T immam tor anv other person) being avorded or reduced vs.a

result ol any pzm;smm oF enaciments r{:mmi; to mmsolvency for the tine bum 0 0 v any
Safisdicton,
iy Inthe event of such securily or paviment being avoided or reduced, the Relevant Personisyshall b
ecutitied 1o recover e valug or amount of such seeurity or payment from the Company sebsequently
s if such tettlement dischurpe or release hod notoccurred.

a4 (1) Notwithsianding any otlier provision of (his Deberture, or any relegse, seftfement, discharge or
arrangement given or made by the Bank, the Bank may rétan (e secur sty created by this Debenture
(and all docwments evidencing tileto the charged property or any part of it deposited with 1)
foliowing the payoiont and ciiicimm, in [0l of the Debt for a perod of twi vears and one monith after
sucldischarpe.

(o Ial any tme dering that period, any step % taloen tor the Administration o winding-up {whether

voluntary or comrelsoryy ol {he i:{:xmp(nn OF ANy anaiogis pmwadmﬂs shall be conitenced, the

Bank may continge to retain this security and the documents mentioned above Tor such furtler

pertod as ihe Bank may reasonably determine.

sccurity credier  this Debentire and docuients rélanng o it shall bedeemed o fave

Coniiny od to liave Been Tield s security for the Debt.

Notices Governing Law and Jorisdiction

ek
AP

Without affeeting a her lawfa!l meihod of service. any demand or aclice lo b made o given by the
Baik to the O mu}mm tincliding withicut {iinitstion. a dummcﬁ for pavment of all or any of the Delbit) aiay
e madc or given by Ay manageror officerof thc Bank ar of any branch of it:

{y By letter addressed 1o the Company and debvered 10 any officer of the fcmlpam alany plase or sent
by firsi-class post to, or 1l at the registered office of, the Company oy 3ny place of busingss or
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activity of the Company last known 1o (he Back. 1 sent by post it shall be regasded as having been
made or piven at noon on the second day following the day the letter was posted.

{by By Eaxor other clectronic means to the Tax niumber or chectronic mail address of the Company Tast.
known tothe Baak. 1t shall be regarded as having beon wade or given at the: fume.of transmission.

36 sy This Debenture will be soverned by and construed 1i accordance with Exghish law and atl cliims
g -dispuies (ncludmg non-coniractual claims: and cimpmcfs} arising out of ot in conmection witl tis
Debontire, s sulpoct mafter, negoliation o farmation will be determined 1 socordance with
Enghish law.
(b Both the Company and the Bank submmt (o the nonsexclusive jurisdiction of the courts of Engl
“Wales.in relation 1o all claims, dispules, differences orother matiers (including nov-contractual
chainis, disputes, differences or other miattersy arising out of or i connedtion with this Dechenture.

HE

Diselosure of Toformation

Y7 The Conpany consents to e disclosure by the Bank of oy inforiation about the Company, tis

Debenture, the charged properiy and the Debt: - '

{i} i,f} iy person to whoms thie Bank has wransferred, or proposes or may propese- o transier, all or afiyof

ts Fiedis under this Debenture andion the Diebrtand 10 auy rating agencics and any advisers o the

}j ank i connection with suclh iransfer; andior

(b} to iy person with whom the Bank has enterad ilo, or proposes (o enter irio, amy contractual
arvangenents i connection with this Debenture and/or i he Dbt arad/or

{EY foany company within the H5BC Group boing HSBC Holdings. ploand s associited and subsidiary
companies feom tme to Tme, or any of its or their agents; and/or

(dy amy insurer who s to, or who proposes (o, provide insurance o the Bank in respect of the charged
prOpery. this Debenture andior the Debt, and/or

{e¥ toany other person o whow, and to the extent that, such information s req uired 1o be disclosed by
wny applicable law or regodation

Trangler of Rights
38 ¢ The Bank. may teanster all or any of s rights peder this Debeitiure andforthe Debt o any person al
any time.

by If e Bank trangfers all or ooy of its righis under this Debenture snd/or the Debt, the. Conmpany’s
rights under this Debenture and/or the Debl (as the case may be) will stay gxaciiy the same.

{c3 The Company will be bound 1o any person (o whom the Bank transters any such nghts. Thal persen
will have the Bank's powers and fights so far as the Bank transfers these (o thit persoa. The Bank
will be released sutonuatically from s obligations to the Company 2o far a5 that person assiunes the
Pank's obligaions.

{4 Fhe Company will at the expense of the Bink of the persta to whom the rights are (13 sterred. do
anvihing reagonably requested by the Bank to effect a transfer of all or any of i1s rights ander this
Debenture and/or the Debt.

ter The Company will not transir all or any part of its rights under this Deberture and/or the Debt
without the prior writien consent of the Bank,

(1) [nthese Transfer of Rights provisions and in the Disclosure of Information provisions above:

(i the term transfer means sale, assignmen and;’arlmnsk
{11} mL termy rights means rights, benefits and/or obligations::
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(it} the term pevson menss any person. trust, fond or other entity

The Bank’s written consent and reasonalile requirement’

39

Feveranee and Modi

40

{4}

e

{4}

(b

Where the words "withont the Bank's written consent™ appear e any Claiise, the Bank will not
pnicasonably witlihold consenmt, The Company agrees that 1 is reasonsble for the Bank 1o refuse to
cousent o something if in the Bank's reasonable opinion. it ndversely affecis or might affect:

(i e Bank's secunty nnder this Debenture and ts abiliy to onforce i
(13 the value of that which s secured 1o the Bank and iis ability to sell the sone:

() the Bank'sability o recover the el o
fivy ihie assessiment of the value of this Debenture as s asset of fhe Bank
Where e words. (e Bk reasonabiby cequires” appedr in any chavse. the Company agrees that is
reasonable for the Bank to requtre something if, i the Bank's reasonable opimion.. it will or.might
RSISE
(i ihie preservation of the Bank's secvrity under this Debenture or (e value of tat which is secured
' b il or o
{11y thie Bank's atelity to recover the Dbl

sation - Uneaforceability

TFany of the Clanses (or part of g Clause) and/orany of ihe pErdrphs (o part ot o piragrs
‘becomes invalidor uncforceable-in any wiy wrider dny Taw, the valudity of ihe remaining Clauses
for part ol o Clansg) or g).ir';z.m;)h {orpartof ;E paragrapl) mli ngd oA way be affocted or
imipatred.

{ any invalid of naendorceable Clause or paragraph mentioned above (or part of either) would not be
ivalid or unenforceable i its Torm or effec ¢ wodified in any way. it shall be deemed To have the
wodificd Fove or offeci so Long as the Bank consgnis,

Tnterprefution

41.

I

{43

chantpng U

Theexpressions:-
iy Mthe O czmpam *shall include any person from Hime to time desiving Utie tnder the Company.

(iiy "the Bank” shall include its successors and transferees and 1n bollr dases to the extent of their
respective vights and benefits (inclding. without limitation, any person iy whom under the
Laws of such person's place of tncorporation all or substantially all-of the assets and labiines
of the Bank bocome vested).

(i Menvirsmmental laws” includes @11 applicable laws. regulations and divectives {and all notices,
cifculars, orders, jndesments and decisions of any court or other comperent authority n dny
jurisdiction) conceriiing the pollution or protection of the environnent of ilie health of
humans, anfals or plants, This meludes, publ and workers' health amd safoty. the
generation, use; treatment, storage, transportation or dispesal, or discharge or H‘:iﬁ,d%L mm Hm
givviromment, of any chemicals or other pollutants or contaminants or industrial, 1 ]
dangerons, (03¢ or hazardous substanees or wastes (in whatever fornm and including noise
and genetically modified organisms).

fiw) “cavirommental permins” means all permmts, licenses. conscits, approvals, certificates and

' ather puthorisations {including all conditions applicible to them) required under any
arvironmental s,

Thitll L Fopd's Bl SC0TIO M



{v) "holding company” "subsidiary” and “subsidiary undenaking” shall have the meanings
respectively sétout in (he Companies Act 2006 (a5 the same may be amended. varied o
rephaced from g to Hme).

by Any reference to g person shull include any persen: company. corporation, body corporate,
sovermnent. st {or dgeroy of o stare) and any association o pagnership (whether or.not lawving
feoal personality) of any of these

(5 Any reference to any statute ar any scetion ol sy stature shall be regarded as inciuding reference to
any statutors modilication or re-enactment of it for tie time being in force.

(dy  References to the singularshall include the plural and vice versa; the use of the male pronoun shall
fclude the female and nevier, the use of the newter pronoun shall include both the male and e
female.

{8y The leatdings are used. for goidanceonly

Campany's compliance with Memorandum and Avticics of Assoctation

i The Company confirms thatilis Debenture does not contravens any of 1he provisions o fots Meniormadian
dnd Armcles of Association.

N WITNERS this Deed has been executed and is itended 1o be and is.delivered oo the date first mentioned
aboye,

The Fivst Sthedule referred to above
Part i
{Freehold anddor leaschold Tand
Regisiered Title

Al the property{ies) comprised ithe llositig ttiels) it HM. Lind Registry:

Uaregistered Titde

Al the properiv(ios) nove vested in the Company and comprised in the Deed(s) referred 1o Bedow

Far 2
s or piher matiors relating To the property described above)

{Pyior oy

The Second Schedule reforred to above
(Chattels andfor othet property)

(59 TOR A
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This Deed is an important legal docoment. HSBC Bunk ple strongly recommends that you seek the advice
of vour solicitor or other legal adviser hefore signing this Deed.

Signed as a deed by the Company acting by

{REDACTED)

Signature

Wene s {ull

Crompitey W ithont &

Signatre {REDACTED } : . - Crowrmmens sl

wasne Tl

[ Bloek ferters)

Signed a5 a deed by the Comipany acting by

Sienuiire .  Director

e b Tl

ae SVTRETE e
s suihorised

i1y 1he presence of

Fuli nane of witnoss

FBlock letierss
Address:

Ciccupation:

For and o beballof HEBC Bank plc

{3 Rev s e Bank's Hod ROGTLGRTOSH




NOTE: Receipt not to be used for registered charges.

For Bank Use Unly
This Reloase madethe tdavof two thousand and
BETWERN (1) HEBC Bank ple {"the Bank™

andd {23
e Company™)

Witnesses that the Bank lereby réleases-to the Company all the propenty sow comprised in or charged by the within
writien Uebenture from all mouies secured by and fom all claims and demands wnder the sithin wistten Debentore,

Dowitness whereal this document which
Tirgs boloro witllen

15 intended 1o take effect as a deed has been doty exconted the diy anid vear

SIGNED AND DE

AWERED

Fiy

[Signarure ]

as the attorney and on behiallof HSBU Buank ple
i1 the presérnee of!

Fall name ol wilness

Sipnature of witness

Address

Croonpation

Dicbertire 0D (1 1/ Povision) Hrol 26 Bank's Relt 5U6TI0597954H



