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“JBR Auto Services Limited

Directors’ report . _
- for the year ended 30 December 2021 .

The dlrectors present their report and the audited financial statements for the company for the year ended
30 December 2021

Principal activities

The pnncupal activity of the’ oompany during the year was the- provnsron of administrative serwces to JBR
. Capital Limited, a fellow subsrdlary within the JBR Auto Holdlngs lelted group. '

Drrectors

The directors of the company who were in office during the year and up to the date of S|gn|ng the financial
statements are detailed on page 1.

Impact of Coronavirus (COVID 19)

The impact of COVID 19 on the group of which the company is partis set outin the Strateglc Report of
. JBR Auto Holdmgs L|m|ted .

Going Concern

The directors of the company, have prepared financial projections covering the perlod to 30 December

- 2023 and beyond along with sensitivity analyses of reasonably plausible alternative outcomes. These
forecasts have been prepared on the basis of the current status of the banking facilities as described
above and also take account of the expected impact of COVID 19 of the recovery of loans and the level
of the future cost base. The forecasts demonstrate that the directors have a reasonable expectation that
the company has adequate financial resources to continue in operational existence for the foreseeable
future. The directors therefore continue to adopt the gomg concern basis in preparing the group and
company s financial statements

. Director’s Indemnities

The Company'’s Article of Association provide that the Company may indemnify any Director or former Director -
of the Company or an associated company against any liability and may purchase and maintain for ‘any.
Director of the Company or any associated company insurance agalnst any liability. The Company has
_ maintained Diréctors’ and Officers’ liability insurance throughout 2021. A

- Statement of directors’. responslbilities in respect of the financial statements

" The directors are résponsible for prepanng the Annual Report and the financial statements in accordance
with applicable law and. regulatlon :

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” Section 1A, and applicable law).
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JBR Auto Serwces lelted

Directors’ report
for the year ended 30 December 2021 (contmued)

" Under company law, directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state .of affairs of the company and of the profit or loss of the company for
that period. In preparing the financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently; -

o state whether applicable United Kingdom Accounting Standards, comprising FRS 102 Section 1A
have been followed, subject to any material departures dlsclosed and explamed in the fil nancral
statements;

. makejudgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless |t is mappropnate to presume
that the company will continue in buslness

The dlrectors are also responsible for safeguardlng the assets of the company and hence for taking -
reasonable steps for the prevention and detection of fraud and other |rregular|t|es

The . directors are responsuble for keeping adequate accounting records that are sufficient to show and

_ explain the company’s transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. :

Directors’ confirmations
In the case of each director in office at the date the directors’ report is approved:

e so far as the director is aware, there is no relevant audit information of which the companys
auditors are unaware; and '

. they have taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit information and to establish that the company s auditors are aware of
that information.

Independent auditors

The auditors, PncewaterhouseCoopers LLP will be proposed for reappointment in accordance with
section 485 of the Companles Act 2006. :

Small Companies |

In preparing this report, the directors have taken advantage of the small companies'exemption provided
by section 415 A of the Companies Act 2006.

~ . On behalf of the Board

modute-

N V Kisnadwala
_ Director
Date: 30 June 2022



JBR Auto Serwces lelted

‘Independent audltors report to the
members of J BR Auto Semces L1m1ted

_Report on the audit of the financial statements -

Opinion : . |
In our opinion, JBR Auto Serwces lelted s fi nancral statements

e givea true and fair view of the state of the company's affairs as at 30 December 2021 and of lts prof it for the year then

" ended;

e have been properly prepared in accordance with Unlted Kingdom Generally Accepted Acoountmg Practice (Unlted

' Kingdom Accounting Standards, comprising FRS 102- “The Financial Reporting Standard applicable in the UK and
~ Republic of Ireland”, and apphcable law); and ) : h

¢ have been prepared in accordance with the requnrements of the Companles Act 2006.

We have audited the financial statements, included within the Annual Report, which comprise: the Balance sheet as at
" 30 December 2021; the- Statement of comprehensive income for the year then ended; and the notes to the financial
statements, which include a description of the significant accounting policies. ’

~ Basis for opinion

We conducted our audit in accordance with tntematlonal Standards on Audltlng (UK) (‘ISAs (UK)") and applicable law. Our
responsibilities under ISAs (UK) are further described in the Audltors responsibilities for.the ‘audit of the financial statements
section of our report. We believe that the audit evidence we have obtamed is suff cient and appropnate to provide-a basis for
our opinion.

Independence ,

We remained independent of the company in accordance with the ethical requnrements that are relevant to our audit of the

~financial statements in the UK, which includes the FRC's Ethlcal Standard, and we have fult'lled our other - ethlcal
responsrbllltles in accordance with these requnrements

Conclusions relating to going concern

" Based on the work we have performed, we have not identified any material uncertainties relatlng to events or condltlons that,
’ mdwudually or collectively, may cast signifi icant doubt on the oompany s ability to continue as a gomg concem for a‘period of
at least twelve months from when the financial statements are authorised for issue. .

In audltmg the financial statements, we have concluded that the directors’ use of the going concern basrs of accountlng in
the preparation of the fi nancral statements is appropriate.

'However, because not all future events or condltrons can be predlcted thrs conclusion is not a guarantee as to the company 's
ability to oontlnue as a going concer.

Our responsrbllltles and the responS|b|I|t|es of the directors with respect to gonng concem are descnbed in the relevant sections
of this report : : ’

Reportmg on other mformatlon : : :

The other information comprises all of the information in the Annual Report other than the financial statements and our auditors’
report thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover
the other information and, accordingly, we do not-express an audit optnlon or, except to'the extent otherwise exphcltly stated
in this report any form of assurance thereon. ’




JBR Auto Services Lim'i'ted |

In connectnon with our audit of the financial statements, our responsublhty is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in -
the audit, or otherwise appears to be materially misstated. If we identify an apparent material 1nconsustency or material
- misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statéments or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report based
on these responsnbllltles B :

‘With respect to the Directors' report, we also consndered whether the dlsclosures requnred by the UK Compames Act 2006
have been included.

Based on our work undertaken in the course of the audlt the Companres Act 2006 requ1res us also to report certain opinions
and matters as described below.

_ Dlrectors report

" In our opinion, based on the work undertaken.in the course of the audit, the rnfonnatlon grven in the Directors' report for the
year ended 30 December 2021 is consistent with the financial statements. and has been prepared in accordance’ with
applicable legal requirements. '

In light of the knowledge and understanding of the company and its environment obtamed in the course of the audlt we did
not identify any material misstatements in the Directors’ report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

~ As explained more fully in the Statement of directors' responsibilitieé in respect of the financial statements, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for being satisfied
.that they give a.true and fair view. The directors are also responsible for such internal control as they determine is necessary )
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability‘to continue as a geing .
concem, disclosing, as applicable, matters related to going concern and using the going concem basis of accounting unless
- the directors either intend to liquidate the company or to cease operations, or have no realistic altemative but to do so.

Auditors’ responsibilities for the audit of the financial statements

. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
-rhisstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
.is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
‘material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements. :

Irregularities, including fraud, are instances of non-compliance withvlaws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud, is detailed below. .

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laWS' '
- and regulations related to UK tax legislation, and we considered the extent to which non-compliance might have a material
effect on the financial statements. We evaluated management’s incentives and opportunitiés for fraudulent manipulation of
the financial statements (including the risk of override of controls), and determined that the principal risks were related to .
postlng mapproprnate journal entries. Audit procedures performed by the engagement team included:

e discussions with management to consider any known or suspected instances of non-compliance with Iaws and regulation
- and fraud; :
review of relevant meeting minutes including those of the Board of Directors; and



JBR Auto Services Limited
. |dent|fy|ng and testlng journal entries, in pamcular those which met specnf ic fraud nsk criteria.

There are mherent limitations in the audit procedures described above. We are less Ilkely to become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. ‘Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one ]
- resulting from error, as fraud may involve dellberate concealment by, for example forgery or mtentuonal mlsrepresentatlons

. or through collusnon .

A further des‘cription of our responsibilities for the-audit of the financial statements is located on the FRC'’s weébsite at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report. -

Use of this 'rep'ort

This report, including the opinions; has been prepared for and only for the company’s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for.no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may
come save where expressly-agreed by our prior consent in wntlng . :

Other required reporting

‘Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

* we have not obtained all the mformatnon and explanations we require for our audlt or

» adequate accounting records have not been kept by the oompany, or retumns adequate for our audit have not been recelved :
from branches not visited by us; or .

e certain dlsclosures of directors’ remuneratlon specnf‘ ied by law are not made; or .

o the financial staterhents are not m.agreement wlth the accounting records and retums.

We have no exceptions to report arisihg from this responsioility.

Entitlement to exemptlons

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: prepare
financial statements in accordance with the small companies reglme and take advantage of the small oompanles exemptlon
from preparing a strategic report. We have no exceptions to report arising from thls respon5|b|||ty ’

Stafford Moran (Senior Statutory Auditor)

for and on behalf of.'PricewaterhouseCoopers LLP
- Chartered Accountants and Statutory Auditors
" Bristol ‘
30 June 2022 .- . -



JBR Auto Services Limited
: Registerec; number: 09361616 ‘
Statement of comprehensive ihcomé ‘

for the year ended 30 December 2021

~

2020

Note 2021
£000 £000
Turnover 3 ‘5,571 4,278
~ Other Operating Income .22 ‘325
~ Administrative expenses 4 (5,271) (4,326)

- Operating profit o 5 322 2717
Interest payable and similar charges (2) (1)
Profit before tax ‘ 320 276
Tax on profit 6 (54)
Profit for the financial year . 326 222

326 222

Total comprehensive income for the year




'JBR Auto Services Limited
Balance sheet |

as at'30 December 2021

Note - 2021 . . 2020’

£000° £000 £000 ~£000
Current assets _ :
: De‘btors:_amounts falling due within ofn'e'year»‘ 6 . - 1928 . = 2218
Cash atbank and in hand . R 3 C 2
. ' B 1,931 2,220
:Credltqrs amounts fallmg due wnthln one 7 - (763) o (1‘,37'8)
year ‘ ' B S : L
Net current assets o 1,168 © 842
Total assets less current liabilities o 1,168 T 842
Net assets L : S - .1,168 g 842
Capital and re_sérves _ e o »
- Called up share capital - ‘ 8 . ' - ‘ B
Profit and loss account o X : 1,168 o T .842
Total shareholders’ funds o . 1,168 ... 842

The financial statements have been prepared in accordance with the‘prews'lons appllcabie to the
small companies reglme and in accordance with the prowsuons of FRS102 Sectlon 1A - small
entities.

- Thefi nancnal statements on pages 7 to 12 were approved and authorised for issue by the Board <
“of Directors on 30 June 2022 and were signed on its behalf by:

el

N V Kisnadwala
Director



JBR Auto Services Limited

“Notes to the financial statements ,
: for the year ended 30 December 2021

1 : General mformatnon

JBR Auto Services Limited (the “company”) provides administr’ative services to its fellow subsidiary, JBR
Capital L|m|ted .

The company is a private company limited by shares and is mcorporated and domiciled in the United
Kingdom. The address:of its registered office is 773 Finchley Road, London, England, NW11 8DN, JBR .
Capital Holdings, the groups Holding company, is also mcorporated and domiciled in the United Klngdom
and shares the same reglstered address :

2 Summary of significant accounting policies

The prmcupal accountmg policies applied in the preparatlon of these fi nanmal statements are set out
below. .

Basis of preparation

These financial statements are prepared on the going concern basis, under the historical cost convention
and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard
" applicable in the UK and Republic of Ireland and the Companies Act 2006.

Going concern

The directors of the company have prepared financial projections covering the penod to 31 December
2023 along with sensitivity analyses of reasonably plausible alternative outcomes. These forecasts have
been prepared on the basis of the current status of the banking facilities as described in the Directors’
Report and also take account of.the expected impact of COVID 19 on the recovery of loans and the level
- of the future cost base. The forecasts demonstrate that the directors have a reasonable expectation that
~ the company has adequate financial resources to continue in operational existence for the foreseeable
future. The directors therefore continue to adopt the going concern basis in preparing the company's

fi nanC|aI statements

’ Turnover

Tumover represents the value of recharges made to JBR Capital Limited on a cost plus 5% basis. It is
recognised on the provision of the relevant services.and a secondment agreements exists between JBR
Auto Services and JBR Capital letted

Pensions

The company operates a defined contribution plan for its employees. A defined contribution plan is a

pension plan-under which the company pays fixed contributions into a separate entity. Once the

contributions have been paid the company has no further payment obligations. The contributions are

" recognised as an expense in the Statement of Comprehensive Income when they fall due. Amounts not

" paid are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately
from the company in independently administered funds.

'Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement of
Comprehensive Income, except that a charge attributable to an item of income and expense recognlsed as
other comprehensnve income or to an item recognised directly |n eqmty is also recognised in other
comprehenswe income or dlrectly in equity respectlvely

The current income tax ‘charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the balance sheet date in the countries where the company .operates and
generates income. v



JBR Auto Services Limited

Notes to the fmancral statements
for the year ended 30 December 2021 (contmued)

Deferred baIances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

o - the recognltlon of deferred tax assets is limited to the extent that it is probably that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and -

e any deferred tax balances are reversed if and when all condltlons for retaining assocrated tax
allowances have been met. :

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
* combinations, when deferred tax is recognised on the differences between the fair values of assets acquired
and the future tax deductions available for them and the differences between the fair values of liabilities
acquired and the amount that will be assessed for tax. Deferred income tax is determined using tax rates
and laws that have been enacted or substantlvely enacted by the balance sheet date.

Cash and cash equrvalents

Cash is- represented by cash in hand-and deposlts with financial institutions repayable without penalty.
Cash equivalents are highly liquid investments that mature in no more than three months from the balance
sheet date and that are readily convertlble to known amounts of cash with insignificant risk or change in
value.

Frnanclal instruments
:The company has chosen to adopt the Sections 11 and 12 of FRS102 in respect of financial instruments.

(a) Financial assets ,
Basrc financial assets, including trade and other recervables cash and bank balances and amounts
due from fellow group companies are recognised at transaction price.

Such assets are subsequently carried at amortised cost using the effective interest-method.

At the end of each reporting period financial assets measured at amortised cost are assessed for

objective evidence of impairment. If an asset is impaired the impairment loss is the difference

between the carrying amount and the present value of the estimated cash flows discounted at the
* asset’s original effective interest rate. The lmpalrment Ioss is recognrsed in profit or loss.

If there is decrease in the impairment loss arising froman ‘event occurring after the impairment was’
. recognised the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not prevrously been
recognised. The impairment reversal is recognised in profit or loss. )

Fmancnal assets are derecogngsed when (a) the contractual rights to the cash flows from the asset
expire or are settled; or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party; or (c) control of the asset has been transferred to another party who
has the practical ability to unilaterally sell the asset to-an unrelated third party without |mposmg
additional restrictions.

(b) Financial |IabI|ItIeS
Basic financial liabilities, including trade and other payables, bank loans and amounts due to feIIow
group companies are recogmsed at transactlon price.

Trade payables are obligations, to pay for goods or services that have been acquired in the ordinary -
course of business from suppliers. Accounts payable are classified as current liabilities if payment
is due within one year or less. If not, they are presented as non-current liabilities. Trade payables
are recognised initially at transaction prlce and subsequently measured at amortised cost usung the
effective mterest method.



JBR Auto Services Limited

Notes to the financial statements

for the year ended 30 December 2021 (contmued)
Share capital

‘Ordinary shares are classn" ed as equity. Incremental costs directly attrlbutable to the issue of new ordlnary
shares are shown in equnty asa deductlon net of tax; from the proceeds.

Administration Expenses
Administration expenses are recognised through prcﬁtand loss on an accruals basis.
3 Turnover

 Turnover consists entirely of rec_harges made to JBR Capital ALimited on a cost plus 5% basis.

4 Administration expenses o 2021 2020
' - £000 £000

Peoplecosts . o 5,176 4,264

Legal and professional - . .37 . 24

Other costs o ' 58 - 38
5271 - 4,326 -

S Operating proﬂt o :
: : © 2021 - 2020
£000 : .£000

Operating profit is stated after (crediting)/charging: : .
Coronavirus Job Retention Scheme tncome 4 . (22) (325)
Auditors’ remuneration ‘ o ‘

6 Debtors ‘
2021 : 2020
' , : £000 : "~ £000
Amounts falling due within one year: :
Amounts owed by group undertakings ~ - - A - 1,920 2177
Prepayments and other debtors ‘ . 3 38
Deferred tax ' : , .5 - 3 -

Total debtors ) - ‘ ) . 1,928 2,218

Amounts owed by group- undertaklngs are unsecured mterest free have no fixed date of repayment and
are repayable on demand .

7 - - Creditors: amounts falling due within one year : -
: : 2021 - ' 2020.
-£000 £000
Trade creditors ’ ‘ : B | : 1
Corporation tax . : : : . - 101
Other taxation and social secunty . ' - 397 - . 572

Accruals _ 355 " 704
. R 763 _ 1,378




JBR Auto Servuces lelted

Notes to the fi nancual statements
for the year ended 30 December 2021 (contlnued)

8 . Called up share capital o '
. 2021 2020
Allotted and fully paid: . : ‘ '
1 ordinary shares of £1 each o L - 1 -1

There'is a single class of ordmary shares. There are no restrictions on the dlstnbutlon of dwudends and the
- repayment of capital.

9 Related party dlsclosures

The company has taken the exemptlon where 100% of the votmg nghts are controlled within the group,
_not to disclose any transactions or balances with entities that are part of the group. Amounts of £0 (2020 :

. £31,862) were due to the company from the directors, the amounts were mterest free and unsecured. This
amount was repaid on 31 March 2021. ’

‘10 U'Itimate pa_rent'undertaking and controlling party -

The immediate parent undertaking is JBR Auto Holdings Limited, a company incorporated in England and
Wales. The only Group in which the results of the Company are consolidated is that headed by JBR Auto
"' Holdings Limited. The directors consider the ultimate parent company and controllmg related party of this
- company at 30 December 2021 to be C S Capital Partners IV LP. .

11 Employees and directors
The average monthly number of employees doring the year was as follows: : .
- : 2021 ; 2020
Number - "Number
" Administration S - 50 - 39
Sellingind distribution - : : ‘ ' 9 14

59 : 53

‘ The directors services are provided to’ JBR Capital Limited, thelr emoluments are disclosed in that
company's ﬁnancral statements

12 . . Post balance sheet events

The war in Ukraine has not affected operations and has no material effect on JBR Auto Servrces as the
E _company does not fund sanctloned Russian parties. :




