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JBRAuto ServicesLimited 2

' Drrectors report
for the year ended 30 December 2017

The d|rectors present their report and audited accounts for the company for the year ended 30 December
©2017.

Principal activities .

"The prmmpal activity of the company during the year \ was the prowsnon of admlmstratlve services to JBR
Capital Limited, a fellow subsudlary within the JBR Auto Holdlngs lelted group

Transrtlon to FRS1 02 A '

_ This is the first year that the company has presented its results under FRS102. The last financial staterents
were prepared under the Financial Reporting Standards for Smaller Entities’ (“FRSSE") Details of the
adjustments on transmon are set 0ut in note 11. . S :

Directors

The directors of the company who were in office during the perlod and up to the date of 3|gn|ng the fmanmal
statements are detailed on page 1. : :

‘Statement of dlrectors responS|b|I|t|es in respect of the flnancnal statements

The d|rectors are respon5|ble for preparing the Annual Report and the fmanmal statements in accordance ‘
with appllcable law and regulatlon

Company law requnres the dlrectors to prepare financial statements for each financial year. Under that law -
the directors have prepared the financial statements in accordance with United ngdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial -
Reporting Standard applicable in the UK and Republic of Ireland” Section 1A, and applicable law). Under
. company law the directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparlng the tnnanCIaI statements the directors are required to:

e Aselect suntable accountmg pohcnes and then apply them consistently;"

e state whether.applicable United Kingdom Accountlng Standards, comprising FRS 102 Sectron
1A, have been followed, subject to any material departures dlsclosed and explalned in the
_ financial statements

. make judgements and accountmg estimates that are reasonable and prudent; and -

e prepare the financial statements on the going concern basis unless it is mapproprlate to presume
’ that the company will continue in business. .

The directors are responsuble for keeplng adequate accounting records that are sufficient to show.and

* . explain.the company's transactions and disclose with reasonable accuracy at any time the financial posntlon ‘

of the company and'enable them to ensure that the fmanmal statements comply with the Companles Act
2006.. : _

The dlrectors are also responsuble for safeguarding the assets of the- company and hence for taklng
" reasonable steps for the preventlon and detection of fraud and other |rregular|t|es
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‘.Dlrectors report

- for the year ended 30 December 2017 (contmued)

‘Director

) Dis‘closure of information to auditors

Each of the persons who are dvrectors at the timé when this Directors’ Report is approved has confirmed
that. .

@ so far as.that dlrector is aware, there is no relevant audlt information of which the company s
" auditors are unaware; and
s . -the director has taken all the steps that ought to have been taken asa dlrector in order to be
. aware of any relevant audit mformation and to estabhsh that the company’s audntors are aware of '
that mformatlon : o

‘lndependent audltors

The auditors, PncewaterhouseCoopers LLP, wull be ‘proposed for reappomtment in accordance with
section 485 of the Compames Act 2006. . .

Small Companies

In preparing ‘this report the directors have taken advantage of the small companies exemptvon provnded
by sectlon 415 A of the Companles Act 2006. . .

On behalf of the Board

S Benaim ' -" 0

t)ate:' Is H;x
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Independent auditors’ report to the members of JBR
Auto Servlces Ltmzted

Report on the aud'i.tpof the financial statements

- Opinion
In our opinion, JBR Auto Semces lented’s ﬁnanc1a1 statements

o giveatrue and fair view of the state of the company’s affalrs as at 30 December 2017 and of its proﬁt for the
year then ended; . .

e have been properly prepared in accordance with United ngdom Generally Accepted Accounting Practice
(Unlted Kingdom Accounting Standards, comprising FRS 102 “The Financial Reportmg Standard applicable
- in the UK and Republic of Ireland” Section 14, and applicable law); and :

e have been prepared in accordance with the requirements of the Companles Act 2006.. o C .

We have audited the financial statements, included within the Annual Report, which comprise: the balance sheet asat -
.- 30 December 2017; the statement of comprehensive income for the year then ended; and the notes to the financial
) statements , which include a descrlptlon of the significant accountlng pollc1es ' .

: Bas1s for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Qur tesponsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufﬁclent and
approprlate to provide a basis for our oplmon

. Independence

We remained 1ndependent of the company in accordance with the ethlcal requlrements that are relevant to our audit
of the financial statements in the UK, which includes the FRC’s Ethical Standard and we have fulfilled our other
ethlcal responsibilities in accordance with these requlrements

Conclusions relating to going concern

We have nothing to report in respect of the followmg matters in relation to which ISAs (UK) require us to report to
you when:

o the dlrectors use of the gomg concern ba51s of accounting in the preparatlon of the financial statements is
-not appropriate; or .

o, the directors have not disclosed in the ﬁnancial statements any identified material uncertainties that may ‘
cast significant doubt about the company’s ability to continue to adopt the going concern basis of accounting
_for-a period of at least twelve months from the date when the financial statements are authorised for i issue.

_However, because not all future events or. conditions can be. predlcted this statement, is not a guarantee asto the .

' company s ability to continue as a going concern.

- Repeorting on other mformatmn

The other information comprises all of the information in the Annual Report other than the financial statements and -
our auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial
statements does not cover the other information and, accordingly, we do not express an audit opinion or, except to
.the extent otherwise exp11c1tly stated in this report, any form of assurance thereon. .

- In connection with our audit of the financial statements, our respon51b111ty is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material
inconsistency ‘or material misstatement, we are required to perform procedures to conclude whether thereisa -

-material misstatement of the financial statements or a material misstatement of the other information. If, based on
the work we have performed, we conclude that there is a material misstatement of this other 1nformat10n we are

-. réquired to report that fact. We have nothmg to report based on these responsibilities.

. With respect to the Directors’ Report we also consxdered whether the dlsclosures requxred by the UK Compames Act
2006 have been included. :

' Based on the respon51b1ht1es described above and our work undertaken in the course of the audlt ISAs (UK) require
" us also to report certain opinions and matters as descrlbed below.



.JBR Auto Serwces L|m|ted . | ‘ - E s

Directors’ Repor

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’
"Report for the year ended 30 December 2017 is consistent with the financial statements and has been prepared m
accordance with applicable legal requirements.

In light of the knowledge and understanding of the' company and its environment obtained in the course of the audlt
we did not identify any material misstatements in the Directors’ Report

Responmbnhhes for the ﬁnanclal statements and the audlt

Respons:bzlmes of the dlrectors for the ﬁnancral statements

As explained more fully in the Statement of Directors’ respon51b1ht1es in respect of the financial statements set out on
page 2, the directors are responsible for the preparation of the financial statements in accordance with the applicable -
framework and for being satisfied that they give a true and fair view. The directors are also responsible for such
internal control as they determine is necessary to enable the preparation of financial statements that are free from
‘material misstatement, whether due to fraud or error. -

In preparing the financial statements, the directors are responsible for assessing the _cornpany’s ability-to continue as
a going concern, disclosing as applicable, matters related to going concern and using the going concern basis of

* accounting unless the directors either intend to liquidate the company or to cease operatlons or have no reahstlc
alternative but to do so.

Auditors’ responSIbzhtles for the audzt of the financial statements

Our objectwes are to obtain reasonable assurance about whether the financial statements as a whole are free from

. material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
‘ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to mﬂuence the ’
economic dec1s1ons of users taken on the basis of these financial statements. T

A further descrlptlon of our responsibilities for the audit of the financial statements is located on the FRC’s web51te
~at: www. frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

_ This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these
opinions, accept or assume responsibility for any other purposeor to any other person to whom this report is shown
or into whose hands it may come save where expressly agreed by our prior consent'in wntmg

[N

Other require'd. reporting.

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
¢ - we have not received all the information and explanations we require for our audit; or .

"o adequate accountmg records have not been kept by the company, or returns adequate for our audlt have not
been received from branches not v1s1ted by us; or .

e certain dlsclosures of directors’ remuneratlon specified by law are not made; or
e . the financial statements are not in agreement with the accountlng records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to eXemptions :

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: »
prepare financial statements in accordance. with the small companies regime; take advantage of the small compames
exemption in preparing the Directors’ Report; and take advantage of the small companies exemption from prepanng
a strategic report We have no exceptions to report arising from this responsibility.

Mark Ellis (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Cardiff 18 July-2018
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" Registéered number: 09361616.-

Statement of comprehensive income

“"for the year ended 30 December 2017

Note . 2017

2016

£ . £

Turnover 3 . 3019141 2,235,509 .
Administrative expenses o (2,873,844)  (2,127,609)
Operating profit = . _ 5 145,297 107,900

. Interest péyable and similar charges A (1,528) (1 ;447)

. Profit before tax ' 143769 106,453
Tax on profit - A L

* Profit for the financial year o 143,769 106,453
Total comprehensive income for the year 143,769 .

"~ The notés on pages 8 to 11 form paﬁ of these financial statements.

106,453
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JBR Auto Serwces lelted

Balance sheet

~ as at 30 December 2017

The financial statemente have been prepared in accordance with the prowsucns apphcable to the

small companies regime and in accordance with the provisions of FRS102 Section 1A — small
entltles .

The financial statements on pages 6 to 11 were approved and authorised for issue by the Board

of Directorson | £ S N,, 2.c)¥ and were signed on its behalf by:

Director

The notes on pages 8 to.11 form part of these financial staten enfsi-

Note 2017 S 2018
S £ £ £ £
Current assets . : : .
Debtors: amounts falling due within one year 6 748,072 622,876
Cash at bank and in hand . 2,647 . .2,265
S ‘ : - T 750,719 625,141
' Credttors amounts famng due wnthln one 7 (424,040) - (442,231)
year : S o o ,
Net current assets . T 3ee19 182,910
" Total assets less current liabilities - N . 326,679 182,910
Net assets o N 326,679 182,910
Capital and reserves
Called up share capital : ' 8 S S 1
Profit and loss account - ' : 326,678 182,909
Total shareholders’ funds . . 326,679 . 182,910 .
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Notes to the financial statements

for the year ended 30‘December 2017
1 General mformatlon |

JBR Auto Servrces 'lelted (the “company’ ) prowdes admlnlstratlve services to |ts fellow subsrdrary, JBR

~ Capital lerted

The company is a private company | Irmlted by shares and is mcorporated and domiciled in England and

'Wales The address of its registered office is 773 chhley Road London, England, NW11 8DN.
2 ] Summary of srgmflcant aecountmg policies -

" The prrncrpal accountlng policies applred in the preparatlon of these financial statements are set out

below.
Basrs of preparatron

These fmancral statements are prepared on the gorng concern basis, under the hnstorlcal cost convention
and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard

: appllcable in the UK and Republic of Irefand and the Companies Act 2006 Details of the transrtron from

old UK GAAP to this standard are set out in note 11.

: Turnover

Turnover represents.the value of recharges made to JBR Capital lelted Itis recognlsed on the provision '
of the relevant services. : ,

- Pensions

Defined contribution pensron pIan

The company operates a defined contrrbutron pIan for its employees. A defined contrrbutlon plan is a
pension plan under which the company pays fixed contributions -into a separate entity. Once the

4 ‘ contrlbutrons have been paid the company has no further payment obllgatlons

The contributions are recognised as an expense in the Statement of Comprehensrve Income when they fall
due. Amounts not paid are shown in accruals as a liability in the Balance Sheet. The assets of the plan’ are :

~ held separately from the company in mdependently administered funds.
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Current and deferredtaxation

The tax expéense for the year comprises current and deferred tax. Tax is recognised in the Statement of
-»Compre'hensive Income, except that a charge attributable to an item of income arid expense recognised as
other comprehensive income or to .an item recognised directly in equity is also recogmsed in other
comprehenswe income or directly in equity respectively. . S

- The currently income tax-charge is calculated on the basns of tax rates and laws that have been enacted or
" substantively enacted by’ the balance sheet date |n the, countries where the company operates and
generates income. : .

Deferred balances are recognised in respect of all timing differences that have orlglnated but not reversed .
by the balance sheet date, except that : :

¢ - the recognition of deferred tax assets is Ilmlted to the extent that it is probably that they will be
“recovered against the reversal of deferred tax liabilities or other future taxable profits; and
' any deferred tax balances are reversed if and when all conditions for retalnmg assomated tax
allowances have been met. . :

Deferred tax balances are not recognised in respect of permanent dlfferences except in respect of busmess

combinations, when deferred tax is recognised on the differences between the fair values of assets acquired )

and the future tax deductions available for them and the differences between the fair values of liabilities. -
acquired and the amount that will be assessed for tax. Deferred income tax is determined using tax rates
and laws that have been enacted or substantively enacted by the balance sheet date. o

Cash and cash: equuvalents

: Cash is represented by cash in hand and deposits with financial mstltutlons repayable without penalty on
notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more
than. three months from the date. of acquisition and that are readlly convertible to known amounts of cash
_with insignificant risk or change in value. :

Fmancnal instruments
The company has chosen to adoptthe Sections 11 and 12 of FRS1 02 in respect of financial instruments.
. (a) Financial assets : : :
Basic financial assets, mcludmg trade and other receivables, cash and bank balances and amounts
due from fellow group companles are recognlsed at transaction prlce .
o Such assets are subsequently carrled at amortlsed cost using the effective interest method.
" At the end of each reporting period financial assets measured at amortised cost are assessed for-
objective evidence of impairment. If an asset is impaired the impairment loss is the difference -

between the carrying amount and the present value of the estimated cash flows discounted at the -
asset’s original effective interest rate. The impairment loss is recognised in profit or loss.

" If there is decrease in the impairment loss arising from an event occurring after the impairment was . -

recognised the impairment is reversed. The reversal.is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been.
recognised The impairment reversal is recognised in profit or loss. .

Fmancral assets are derecogmsed when (a) the contractual rights to the cash flows from the asset

expire or are settled; or (b) substantlally all the risks. and rewards of the ownership of the asset are

- transferred to another party; or (c) control of the asset has been transferred-to another party who .

. has the practical ability to unilaterally sell the asset to an unrelated third party W|thout |mposmg'
additional restrlctlons . , ,
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(b) FlnanC|aI liabilities

Basic ftnanmal liabilities, mcludlng trade and other payables, bank loans and amounts due to fellowA

group companies are reoogmsed at transaction price.

10 -

" Trade payables are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classified as current liabilities if payment
is-due within one year or less. If not, they are presented as non-current liabilities. Trade payables

- . are recognised initially at transaction price and subsequently measured at amortlsed cost using the

effective interest method.

: _Share capltal

Ordinary shares are classified as equrty Incremental costs dlrectly attributable to the issue of new ordinary

shares are shown in equity as a deduction, net of tax, from the proceeds.

3 Turnover
Turnover consists entirely of recharges made to JBR Capital Limited.
4 Employees and directors

The average monthly number of employees during the period was as follows:

. 2017 2016
Number Number
Administration . ' - o 20 13.
Selling and distribution ) 5 10 5
S ) .. o 30 18
5 Operating profit :
' 2017 . 2016
£ £
Operating proflt is stated after chargmg . ’
Auditors*remuneration’ - o : N © 7,000 7,000
Non-audit fees — tax compliance - N . 2,000 2,000
6 . Debtors
‘ 2017 2016. .
Amounts falling due within one year: o : :
Amounts owed by group undertakings ' 731,043 599,765
Prepayments and other debtors B ) 17,029 23,111
. Total debtors L ' - 748 072 622,876

. Amounts owed by group undertaklngs are unsecured, lnterest free have no flxed date of repayment and

are repayable on demand.

£

.7 Credltors. amounts falling due within one year ) . .
; 2017 - 2016.
£ .
Trade creditors : ‘ ‘ - 7,479 3,644
Taxation and socual securlty . _ o . 88,779 68,348
Accrua|s 327,782 . 370,239 -
: : 424,040 . 442,231
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8 - Called up share capital ' A =
: ‘ ; 2017 : - 12016
T £ o £
Allotted and fully paid: ) A ' o
1 ordinary shares of £1.each - : . 1 1

.There is a single class of ordinary shares. There are no restnctlons on the distribution of dividends and the o

repayment of caprtal

9 ' Related party disclosures

‘Dunng the period sales of £3,019,141 (2016 £2,235 ,509) were made to JBR Capltal L|m|ted Detalls of

amounts due from group companles (JBR Capital L|m|ted) are set out |n note 6.

10 - Ultimate parent undertaklng and controlling party

g Thellmmedi'ate pare'nt undertaking is JBR Auto Holdings Limited, a company incorporated in Eng’landand

Wales. The directors’ regard Cabot Square Capital LLP as being the ultimate parent undertaking by virtue-

" ofits ownershlp of 93.1% of that company’s .company share capital. John Van Deventer controls Cabot -
Square Capital LL.P and is consrdered to the ultimate controlling party. .

k 'The companys results are not mcluded in any consolldated financial statements.

11 Transition to FRS102

This is the first year that the company has presented its results under FRS102. The last financial statements
under the FRSSE were for the year ended 30 December 2016. The date of transition to FRS102 was 31
December 2015 No adjustments for the financial position on transition have been required or to the

’ reported financial results for the perlod ended 30 December 2016.



