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Ni"crqgene,t;i'cs Limited

Annual Report and Financial Statements for the Year Ended 30 April 2017

‘ Strategic report"'for the year ended 30 April 2017 ‘ : , ' R o

The 'diArectors‘present‘their Strategic Report of the c.om‘pany for the year ended 30 April' 2017.

Principal activities . .
The company's principal activity during the year was the applied research and development of chnlcal dlagnosmc

testing services that are designed to improve the efficiency of microbiology laboratories.

Business review and future developments .
In the year under review the company was still engaged in the applied research and development phase of new

,products The first sales are not antuctpated until later in 2018.

Fmancnal and non-financial key performance mdlcators :
The directors monitor the progress of applied research and development of new products for the clinical diagnost
testing services ‘marke. leen the current stage of the company, the directors are of the oplmon that further-

analysis using KPIs is not necessary for an understanding of the development, performance or posmon of the

busmess
Prmcnpal rlsks and uncertainties .
* The directors have considered the principal risks and uncertainties faced by the company and these are outlined in -

‘ the Directors' Report on page 4 on the Annual Report and Financial Statements.

On behalf of the Board:

C Watt.
_Director

S0 January 2018

Microgenetics Limited . . R : ’ Lo o Registered number: 09350372 -
Page: 3 ‘



Mlcrogenetrcs lelted

: Annual Report and. Fmanclal Statements for'the Year Ended 30 Aprll 2017

,Di‘rei:tors' report for fhe year ended 304April_'20 17

The dtrectors present theur report and the audited fi nanCIal statements of the company for the year ended
30 April 2017. ' ’ .

Fmancnal risk management
The company s operations are limited to applied research and development and as such-have mmgmﬁcant
exposure to financial risk. ‘The directors will revnsnt the approprlateness of chls policy should the company’s -

operatvons change n size or nature..

Future developments
‘Future developments are discussed in the Strategic Report on page 3.

Quallfymg third party mdemmty prowsnons .

A quahfylng third-party indemnity provision as defined in section 234 of the Compames Act 2006 was in force .
during the financial year and also atthe date of approval of the financial statements for the benefit of each of the
directors in respect of liabilities incurred as a result of their office, to the extent permitred by law.

Results and leldends ’

The company's Ioss for the financial year is £97,180; the company was dormant in 2016, No dividend is- proposed

for 2017.

Directors _

The directors who held office during the year and at the time of issuing this report were as follows:
R Wastnage
C Wart

C Fountain (appointed 21 November 201 6)

Political and charitable donations

The Company made nil polltlcal and charltable donations (2016: ml) during the year.

Statement . of directors’ responsibilities
The directors are responsible for preparmg the annual report and the’ ﬂnanmal statements in accordance with

applicable law: and regulations.

Company Jaw: reqmres the directors to prepare ﬂnancml statements for each financial year. Under that Iaw the .
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted

_Accounting Practice (United ngdom Accounting Standards and applicable law), comiprising Financial Reporting -
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ (FRS 102). Under

Microgenetics Limited . S : - Registered number: 09350372
A - Page! 4 )



 Microgenetics Limited .

Annual Report and Financi'aI.Statern’ents for the Year Ended 30 April 2017

Dire'c'tors'A'repo'rt for the year ended 30 April 2017 - continued

company law, the directors must not approve the financial statements unless they are satisfied that they give a
- true and fair view of the state of affairs of the company and of the profit or loss of the company for that period.
In preparing these financial statements, the directors are required to:
m select suitable accounting policies and then apply.them consistently;
m make judgements and accounting estimates that are reasonable and prudent;
a " prepare the financial statements on the going concern basns unless it is inappropriate to presume

that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the

company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
arealso responsible for safeguarding the assets of the company and hence for taking reasonable steps for the .

prevention and detection of fraud and other irregularities.

Disclosure of information to auditors B

So far as the directors are aware, there is no relevant audit, informatiqn (as defined by Section 418 of the

Companies Act 2006) of which the company's auditors are unaware, and each director has taken all steps that
- he or she ought to ‘have taken as a director in order to make h_imself or herself aware of any relevant audit '

.information and to establish that the company's auditors are aware of that information.
Independent auditors )
" The auditors, PrlcewaterhouseCoopers LLP, will be proposed for reappointment in accordance with section-485

of the Companiés Act 2006.

' ;On-beh‘alf'of the Board: .

[\[\/\

C Watt
Director.

30 January 2018

Miérogénetics Limited : N . ‘ ) Reéistered number:; 09350372
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Microgenetics lelted
Annual Report and Financial Statements for the Year Ended 30- Aprll 2017

Independent auditors ’,report to the members of Microgehetics Limited

Report on the financial statements -

Our oplmon
In our opinion, Microgenetics erlted’s financial statements (the “financial statements”):

e givea true and fair view of the state of the company’s affalrs as at 30 Aprrl 2017 and of its loss for the year then
ended; - .

' havebeen properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and -

e have been prepared in accordance with the requ1rements of the Companies Act 2006. -

What we have authcd

The ﬁnancral statements 1ncluded within the Annual Report.and Financial Statements (the “Annual Report”), comprise:
. the balance sheet as at 30 April 2017; ;
e the statement of comprehensive income for the year then ended;
e the statement of changes in equity for the year then ended; and

+ the notes to the financial statements, which include a summary of significant accountmg policies and other
explanatory information.

The financial reporting framework that has been applied in the preparation ofthe ﬁnancral statements is United Kingdom
Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland”, and applicable law (United Kingdom Generally Accepted Accounting Practice).

In applying the financial reporting framework, the directors have made a number of subjective-judgements, for example in
respect of significant accountmg estimates. In making such estimates, they have made assumptions and consrdered future

events.

". Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the-work undertaken in the course of the audit ‘

e .the information given in the Strategic Report and the Dlrectors Report for the ﬁnancra] year for whrch the financial
statements are prepared is consistent with the financial statements; and

. the Strategtc Report and the Dlrectors Report have been prepared in accordance Wlth applicable legal
requirements. .
In addition, in light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we are required to report if we have identified any material misstatements in the Strategic Report and the Directors’
Report. We have nothing to report in this respect. .

. Other matters on which we are required to report by exception -

Adequacy of accounting records and information and explanations received
Under the Companies Act 2006 we are required to report to you if, in our opinion: .- '

+ we have not received all the information and explanations we require for our audit; or .

“Microgenetics Limited Registered number: 09350372



Mlcrogenetlcs lelted
‘Annual Report and Flnanmal Statements for the Year Ended 30 Apnl 2017

Independent auditors’ report to the members of Mi zcrogenetws lelted
(continued) :

e adequate accountlng records have not been kept or returns adequate for our audit have not been received from
branches not visitéd by us; or ’

e the financial statements are not in agreement with the- accountlng records and returns.

. Wehave no exceptlons to report arising from this responsibility.

Directors’ remuneration

" Under the Companies Act 2006 we are required to report to you if, in our opinion, certain disclosures of directors’
remuneration specified by law are not made. We have no exceptions to report arising from this responsibility.

: Responsibilities for the financial statements and the audit

Our respon51b111t1es and those of the directors

As explamed more fully in the Statement of directors’ respon51b111t1es set out on page 4, the directors are respon51ble for the
preparation of the financial statements and for being satisfied that they give a true and fair view.

Our responsibility is to audit and express an opinion on the financial statements in accordance with apphcable law and
‘Intérnational Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)”) Those standards require us to comply with-
.the Audmng Practices Board’s Ethical Standards for Auditors. ,

- This report, including the opinions, has been prepared for and only for the company’s members as abody in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, ac¢ept
or assume responsibility for any other purpose or to any other person to whom this report is shown or mto whose hands it
may come save' where expressly agreed by our prior consent in writing.

What an audit of financial statements involves ‘ o -

We conducted our audit in accordance with ISAs (UK & IreIand) An audit involves obtaining evidence about the amounts
and disclosures in the financial statements sufficient to give reasonable assurance that the financial statements are free from
. material mlsstatement whether caused by fraud or error. This includes an assessment of: :

. whether the'accounting pollc1es are appropriate to the company s cucumstances and have been consxstently
applied and adequately disclosed;

. "the reasonableness of 51gn1ﬁcant accounting estlmates made by the dlrectors and

e the overall presentation of the financial statements.

~We primarily tocus our work in these areas by assessmg the directors’ judgements agamst available ev1dence forming our .
own judgements, and evaluating the disclosures in the financial statements..

We test and examine information, using sampling and other auditing techniques, to the.extent we consider necessary to
provide a reasonable basis for us to draw conclusions. We obtain audit ewdence through testing the effectiveness of
controls, substantive procedures ora combmatxon of both.

Microgenetics Limited- : ‘ . Registered number: 09350372
: : ‘ : Page 7 . ’ .
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Mrcrogenetlcs Limited /
Annual Report and Financial Statements for the Year Ended 30 April 2017

B i ndependent auditors’ report to the members of Mzcrogenencs letted
( contznued ) S

In addition, we read all the financial and non-financial information in the Annual Report to identify material inconsistencies
with the audited financial statements and to identify any information that is apparently materially incorrect based on, or
‘thaterially iriconsistent with, the knowledge acquired by us in the course of performing the audit. If we become aware of any
apparent material misstatements or inconsistencies we consider the implications for our report. With respect to the o
Strategic Report and Directors’ Repor‘t we consrder whether those reports include the disclosures requrred by applrcable ;

legal requrrements

Duncan Stratford (Semor St tory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accourtants and Statutory Audrtors
Bristol -

\g OJ anuary 2018

'Microgenetics Limited =~ = = : o Registered number: 09350372



Mi,crogeneg'ic's Limited

Annual Report and Financial Statements for the Year En&ed 30 April 2017

Statement of 'c,omp:rehenéive. income for the year ended 30 April _ZOI 7

= C.Ontiﬁying ober’atjons-
Tu‘rn'o»'/_‘er o )

: Cost of l:sales

' Gros§ prgﬁt

A Administrative expenses

) AOperat>ing loss

* Loss before ta.)fation

, Tax on Ioss.es'

Loss_for the ﬁ'nan:ci;l,year

" Total comprehensive income for the year

_ ‘  -'20|74 2016
Note B S ) ‘ £
.4‘ : - -
‘ '(m,'354) : S
s (|2|,3s‘4) . | )
| ('|2|,§sé)- - -
. 24',|74  N
(97,A|sojA S S

(97,180) .

‘Microgenetics Limited

Page:

Registered number: 09350372




Miérogenetics Limited

Annual Report and Financial Statements for the Year Ended 30 April 2017

Balance sheét as at 30 Aupril 20!7 '

Current assets
) Stocks
Debtors.

‘Creditors: amounts falling due within one year

Net current assets / (liabilities) -
Total assets less current liabilities

Net liabilities

Capital and reserves
Called up share capital

Profit and loss account
Tétal shareholders' funds

.Note

13
14

17 © T 20ie

The notes on paggs 12 to 19 are an integral part of these financial statements

20
£ £ £ £
24,176 2
24,176 2
121,354 : - ,
(97,178) 2
S (91,178) ‘ 2
97,178) 2
2 ' 2
(97,180) L
(97,178) : 2

These fi nancnal statements as set out on pages 8 to 19 were approved by the board of directors on

g’(') January 2018 and were sngned on its behalf by

C Watt

 Director

Microgenetics Limited

Page:

10

Registered number: 09350372




Microgenetics Limited

" Annual Report and Financial Statements for the Year Ended 30 April 2017

Statement.of changes in e’quitY for the yé_ar ended 30 Apr.il 2017

‘For the year ended 30 April 2017 .
At | May 2016 oo ‘

Comprehensive income for the year
Loss for the financial year '

Total éomprehensive income for the year
" At 30 April 2017

For the year ended 30 April 2016

At | May 2015 :

Comprehensive income for the year
Profit for the financial year .

.Total comprehensive income for the year

At 30 April 2016

Total

Called up Profit énd shareholders’
share capital lossaccount . funds
£ £ B S

2 - 2
- (97.180) - (97.180)
. (97,180)  (97,180)
2 . (97,180) (97,178)
2 - 2
2 - 2

Microgenetics Limited

Registered number: 09350372

~ Page: 11




Mncrogenetlcs Limited

Annual Report and Fmancnal Statements for the Year Ended 30 April 2017

~

.No.tes, to the financial statements for the year ended 30 April 2017

I General. information
Mlcrogenetlcs Limited operates from one sitei in the United ngdom
The company i$ a private company hmlted by shares and is incorporated in England. lts regxstered office
address is: Unit A5 Fiveways Light Industrial Estate, Westwells Road, Corsham, Wilts, SN 13 9RG. |

2 Statement of compliance .
_ These financial statements have been prepared in cémpliance with United Kingdom Accounting Standards,

including Financial Reporting Standard 102, ‘The Financial Reporting Standard applicable in the Unlted
Kingdom and the Repubhc of Ireland’ (FRS 102) and the Ccmpames Act 2006. N

3 Accounting pohcnes T A . ' : - . i
The following accountlng policies have been applied consustently in dealing with items which are considered

material in relation to the company's financial statements for all years presented, unless otherwise specified.

3.

Bas:s of preparat:on o
These financial-statements are prepared on the going concern basis, under the hlstorlcal cost convention, as
“modified by the revaluatlon of certain tanglble fixed assets. The principal accounting policies are set out

-below.

_ The preparation of financial statements requires the use of certain critical accounting estimates. It also
requires management to exercise its judgment in the process of applying the company's-accounting
policies. In the directors' judgment there are no critical.estimates substantially affecting the preparation © . ‘

. -of these financial statements. .. T ' : S ' o

3 2 Going concern -
The company meets its day to day working capital requirements through its bank facilities. The company's
forecasts and projections, taking account.of reasonably possible changes in trading performance, show that
it should be able to operate within the level of its current facilities. After making enduiries, the directors

“have a reasonable expectation that the company has adequate resources to continue in operational -
existence for the foreseeable future The company therefore continues to adopt the going concern basis

in preparlng its financial statements.

3.3 Exemptions for qualifying entities under FRS 102
" FRS 102 allows a qualifying entity certain disclosure exemptions, subject to certain conditions, which have
been complied with, including notification of, and no objection to, the use of exemptions by the

company's shareholders.

‘Microgenetics Limited : T e .. Registered number: 09350372
N  Pager 12




Mlcrogenetlcs lelted

Annual Report and Financial Statements for the Year Ended 30 April 2017

3.3

Notes to the financial statements for the year ended 30 April 2017 - continq'ed

Eiempt'iohs_ for qu_alifying; entities under FRS: 102 - con_tinued
The company has taken advantage of the following exemptions:

a) from preparmg a statement of cash flows, on the basis that it is a qualifying entity and that its cash flows
are included in the consolidated statement of cash flows in the financial statements of Qualasept Holdings '
Limited, which are publicly available. ‘

b) frorﬁ.disclosing the company key management personnel compensation,bas required by FRS 102 para 33.7.

The company discloses transactions with related parties which.are not wholly owned with the same group.

It does not disclose transactions with members of the same'group that are wholly owned.

34

38

3.6

Revenue recogmtlon
Turnover is the amount derived from the provns:on of goods and services falllng within the company's-
ordlnary activities excludlng value added tax, and is recognised when the rlsks and rewards of ownershlp

are substannaily passed to the customer.

Intangible assets
Intanglble assets are stated at cost Iess accumulated amortisation over the:r estimated useful Ilfe of three years.

Tanglble fxed assets . _
Tangible fi xed assets are measured at cost less’ accumulated deprecmtnon and any accumulated smpazrment
losses. Depreciation is charged so.as to allocate the cost of assets léss their residual values over their

estimated useéful lives. The following annual rates are used:

Plant and equipment (excluding computers): 25% straight line

Plant"and equipment (computers): 33% straight line

3.7

Financial instruments L o )
The ¢company holds only basic financial instruments under Section | | of FRS 102.

Einancial assets
Basic financial assets, mcludmg trade and other receivables and cash and bank balances, are recognised at
transaction price unless the arrangement constitutes a financihg transacuon Where the transaction is measured

at.the present value of the future receipts discounted at a market rate of interest. Such assets are subsequently

carrled at.amortised cost using the effective interest method.

.The company holds only basic financial instruments under Section || of FRS 102.

Microgenetics Limited- ' ) . ’ o e Registered number: 09350372°

Page: I3




Microgenetics Limited - S : o . \

Annual Repart and Financial Statements for the Year Ended 30 April 2017

Notes to the financial statements for the year ended 30 April 2017 - continued

3.7 Financial instruments - continued -

Financial assets - continued . )

Basic financial assets, including trade and other receivables and cash and bank balances, are recognised at
transaction price unless the arrangement constitutes a financing transaction. Where the transaction is measured
counted at a market rate of interest. Such assets are subsequently

at the present value of the future receipts
carried at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective
evidence of impairment. If an asset is impaired, the impairment loss is the difference between the carrying’
amount and the present value of the estimated cash flows discounted at the asset's original effective interest
rate. The impairment loss is recognised in the statement of n.o:__usm:mrmz,m income.

If there is a'decrease in the impairment loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount does not exceed what the
carrying amourit would have been had the impairment not vwm,\_o:m_x vmm: recognised. ._._.,m impairment reversal

is 1mn0mn_mma in the statement of comprehensive i income.

Financial assets are derecognised when (i) the contractual rights-to the cash flow from the asset expire or are
settled, or {ii) substantially all the risks and rewards of the ownership of the asset are transferred to another
party or (iii) despite having retained some significant risks and rewards of ownership, control of the asset has
ty R.v unilaterally sell the asset to an,unrelated third

“been transferred to m:omrm., party who has the !,wnn_nw_ al

party without i __.:_uom_:w additional restrictions.

Financial liabilities . . . )
Basic financial liabilities, including trade and other payables, overdrafts and bank loans are initially recognised at
transaction price; unless the arrangement constitutes a financing transaction, where the debt instrument is

measured at the present value of the future receipts discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost using the effective interest rate method. Fees paid
ies are recognised as transaction costs of the loan to the extent that it is

on the establishment of loan fac
nqovm_u_m that some or all of the mmn___Q will be drawn a0<<= In this case the fee is deferred until nwmé.nos\:
occurs. To the extent there is no evidence thatitis E.ccuc_m that some or all of the facility will be drawn

down the fee is capitalised as a w.‘mvwv.:_msn for liquidity services'and amortised over the vm_._oa of the fa

to which it relates.
/

Trade vmv\.wv_mm.u_.m obligations to pay for goods or services. that have been acquired in the o_.&:m_,.x course of ..
business from suppliers. Accounts payable are classified as current liabilities if payment is due within onc ycar

Microgenetics Limited . . Registered number: 09350372
, Page: 14




M:crogenetlcs L|m|ted

Annual Report and Financial Statements for the Year Ended 30 Aprul 2047

Notes to the financial statements for the year ended 30 April 2017 - continued

3.8 Financial instruments - continued

‘Financial llabllltles continued . S
or less. If not, they are. presented as non-current liabilities. Trade payables are recognlsed at transactlon price

and subsequently measured at. amortised cost usmg the effective interest rate method

.Fmanmal liabilities are derecognised when the Ilabahty is extmguushed i.e. when the contractual obhgatlon is

dlscharged is cancelled or expires.

Offsetting . A
Financial assets and liabilities are offset and the net amounts presented in the financial statements when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net

basis or to realise the asset and settle the liability simultaneously..

3.9 Cash and cash equwalents ) )
Cash and cash equivalents include cash in hand and at bank with a maturity of three months or Iess and bank

overdrafts Bank overdrafts are shown w:thln borrowings m current liabilities.

3.10 Finance costs . .
_ Fmance costs are charged to the proft and loss account over the term of the debt using the effective interest

method so that the amount charged is at a constant rate on the carrying amount. Issue costs are initially

recognised as a reduction in the proceeds of the associated capital instrument.

3.11 Taxation
The tax expénse for the year comprises current and deferred tax.

Current tax

Current tax js calculated on the basis of tax rates and laws that have been enacted or substantively enacted

by the balance sheet date. -

-Deferred tax '
Deferred tax is recognised on all timing differences at the reporting date. Unielieved tax losses and other
deferred tax assets are only recognised when it is probable that they will be recovered against the reversal

of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and Iaws that have been enacted or substantlvely enacted by the

“period end and that are expected to apply to the reversal of. the tlmlng dlfference

Microgenetics Limited’ S : L " Registered number: 09350372
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Mlcrogenetlcs lented

Annual Report and Fmanclal Statements for the Year Ended 30 Apnl 2017 : : o L

Notes to the financial statements for the year ended 30 April 2017 - continued’

3.12 Impacrment of non-fi nancial assets

3.13

At each balance sheet date non-financial assets not carried at fair value are assessed to determine whether
there is an indication that the assets may be impaired. If there i is such an |nd|cat:on the recoverable amount

- of the asset is compared to the carrymg amount of the asset.

If the recoverable amount of the asset is the higher of the fair value less costs tosell and value in use.

Value in use is defned as the present value of the future cash flows before interest and tax obtamable as
a result of the asset's continued use. These cash flows are discounted using a pre-tax duscount rate that

represents the current market risk-free rate and the risks mherent in the asset.

If the recoverable amount of the asset is estimated to be lower than the carrying amount, the carrying
amount is reduced to its recoverable amount. An impairment loss is recognised in the statement of

comprehensive income.

Af an impairment loss is subsequently reversed, the carrying amount of the asset is increased to the revised

estimate of its recoverable amount, but only to the extent that the revised carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised in earlier

periods. A reversal of an impairment loss in recognised in the statement of comprehensive income.

Share capltal
Ordinary shares are classified as equity. Incremental costs du'ectly atrributable to the issue of new ordmary

shares or opuons are shown in equrty as a deduction, net of tax, from the proceeds

3.14 Distributions to equity holders

Dividends and other distributions to the company's shareholders are recognised as a liability in the financial

statements in the period in which the dividends and other distributions are approved by the shareholders.

These amounts are recognised in the statement of changes in equity.

3.15 Related party transactlons

The company disclosed transactions with related parties whtch are not wholly owned within the Qualasept
Holdings group of companles. Where appropruate transactions of a similar nature are aggregated unless,
in the opinion of the dnrectors. separate disclosure is necessary to understand the effect of the transactions

on the company's f nancial statements.

3.16 Foreign Currencies

Transactions in foreign currencies are recorded using the rate of exchange ruling at the date of the transaction.
Monetary assets and liabilities denominated inforeign currencies are translated using the-rate of exchange
ruling at the balance sheet date and the gains or losses on translation are included in the profic and loss account.

B Micrpgehetics Limited ) . ' . - . : Registered number: 09350372
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Mlcrogenetlcs Limited.

Annual Report and Fmancnal Statements for the Year Ended 30 April 2017

1

:Notes to the financial statements for the year ended 30 April 2017 - contineed

3.17 Judgments in applying accounting policies and key sources of estimation uncertainty

Estimates and judgments are continually evaluated and are based on historical ‘experience and other factors,

_including expectations of future events that are believed to be reasondble under the circumstances. "

4 Turnover

Turnover and expenses on ordmary activities before tax arose in the United I(mgdom and are attrlbutable

to the prmcnpal activity of the company.

2017 -

o . ) _ 2016

5 Operating loss - o £
Operating loss is stated after charging: ) A
Research and deﬁrelvopment' expenditure : - 98,667 -
The audit fee has been borne by 'a.fellow groub eompany.

6 Directors' emoluments ‘ '
Aggregate emoluments o ' . - 2,403 -

2017 2016-

7 Employee mformatlon = : .
The average monthly number of persons (including executlve directors)
employed by the company during the year, classified by activity, was:

. Administration - - : o S L .

S . o T —
2017 . 2016 -
[ 4 [

8 Tax on loss on ordinary activities -
Current tax: . .
UK corporatnon tax credit on losses of the year o : (24,174) -
Total current tax - - . . - ' o - (24,174) -
Tax on loss on ordinary activities - - (24,174) -

Mfcrogenetics Limited
’ ’ ‘Page: 17
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Microgenetics Limited .

Annual Report and Financial Statements for the Year Ended 30 April 2017

Notes to the financial statements for the year ended 30 April 2017 - continued '

, ' 2007 - 2016
' 8 Tax on loss on ordinary activities - continued B , £ £
The credit for the year can be reconciled to the loss per thé income
statement as follows: :
" Loss on ordinary activities before taxation - (121,354) -
Tax on loss at the standard UK tax rate of 19.92% (2016 20.00%)1 (24,174) -
. : ' - (24,174) .
Income tax credit }'eported in the income statement - (24,174) -
2007 - 2016
£ £
9 Debtors _ ) ‘
Amounts owed by parent company : - . . 2 ' 2
Amounts owed by group undertakings o : ' ‘ . S .
Taxation and social security o o T 24,174 T
' - ' ' 24,176 2

. 10.Creditors: Amounts falling due within one year

Amounts owed to group undertakiﬁgs _ : . : o 121,354 o -
‘ ‘ : 121,354 -

The amount.owed to group undertakings is unsecured, interest frée and has no set repayment date.

» _ 2017 2016
11 Financial instruments’ ] . o ‘ £ ' £
Financial assets )
Financial assets that are debt instruments measured at amortised cost 2 ‘ . 2
- Financial liabilities - _

Financial liabilities measured at amortised cost 121,354 e

Financial assets measured at amortised cost comprise trade debtors, amounts owed by group undertakings and

other debtors. ' »

Financial liabilities measured at amortised cost comprise loans and overdrafts, trade creditors, amounts owed to

group undertakings, other creditors and accruals. ' ’ ' ‘
Microgenetics Limited n . : - Registered number: 09350372
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‘ Mlcrogenetlcs Limited

Annual Report and Financial Statements for the Year Ended 30 Apnl 2017

Notes to the financial statements for.the year ended 30 April 2017 - continued °
13 Called up share capital . : 2017 . 2016

Allotted, issued and fully paid . ' .
. 2(2016:2) ordinary'share of £] each . e ' 2 2

14 Reserves

Profit and loss account )
.The profit and Ioss account represents the accumulated profits, Iosses and dlStr'IbutlonS of the company.

I5 Penswn commitments
The cost of contrlbutlons to the defned contrlbuuon schemes amounts to £nil (20[6 £nil).

16 Ultimate parent undertakmg
The immediate parent undertaking is Qualasept Pharmaxo Holdmgs Limited.

‘ ‘The ultimate parent undertakmg and controlllng party is Qualasept’ Holdlngs Limited, which is the parent of the
Iargest group to consolidate these financial statements. Copies of Qualasept Holdings Limited consolldated financial
statements can be obtained from the Company Secretary at Unit A1S Fweways Light Industrial, Estate Westwells
- Road, Corsham, Wlltshlre SNi3 9RG.
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