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LAVANT POWER LIMITED (REGISTERED NUMBER: 09342736}

BALANCE SHEET
30 SEPTEMBER 2021

30/9/21
Notes £
FIXED ASSETS
Tangible assets 4 11,471,973
CURRENT ASSETS
Debtors 5 2,344,709
Cash at bank and in hand 08,982
2,443,691
CREDITORS
Amounts falling due within one year 6 {(1,087,264)
NET CURRENT ASSETS/(LIABILITIES) 1,356,427
TOTAL ASSETS LESS CURRENT
LIABILITIES 12,828,400
CREDITORS
Amounts falling due after more than
one year 7 (12,675,303)
NET ASSETS 153,097
CAPITAL AND RESERVES
Called up share capital 8 39,995
Share premium 9 3,958,541
Retained earnings 9 (3,845,439)
SHAREHOLDERS' FUNDS 153,097

30/9/20
£

12,400,226

241,020
442,947
683,967

(777,870)
{93,903)

12,306,323

(11,665,671)

640,652

39,985
3,958,541
(3,357,884)

640,652

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 30 September 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 30

September 2021 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the

Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these financial statements
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LAVANT POWER LIMITED (REGISTERED NUMBER: 09342736}

BALANCE SHEET - continued
30 SEPTEMBER 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject 1o the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 29 June 2022 and
were signed on its behalf by:

Thames Street Services Limited - Director

The notes form part of these financial statements
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LAVANT POWER LIMITED (REGISTERED NUMBER: 09342736}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1. STATUTORY INFORMATION

Lavant Power Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Informaticon

page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions
of Section 1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared
under the historical cost convention.

Critical accounting judgements and key sources of estimation uncertainty

Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumpticons that affect the application of accounting policies and reported
amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Estimates are based
on historical experience and other assumptions that are considered reasonable in the
circumstances. The actual amount or values may vary in certain instances from the assumptions
and estimates made. Changes will be recorded, with corresponding effect in profit or loss, when,
and if, better information is obtained.

Information about assumptions and estimation uncertainties that have a significant risk of
resulting in a material adjustment within the next financial year are included below.

Critical judgements that management has made in the process of applying accounting policies
disclosed herein and that have a significant effect on the amounts recognised in the financial
statements relates to the following:

Useful lives of depreciable assets
Management reviews its estimate of the useful lives of depreciable assets at each reporting date,
based on the expected utility of the assets.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts,
rebates, value added tax and other sales taxes.

Fage 4 continued...



LAVANT POWER LIMITED (REGISTERED NUMBER: 09342736}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2. ACCOUNTING POLICIES - continued

Tangible fixed assets
Tangible fixed assets are stated at cost net of depreciation and any provision for impairment. Depreciation
commences on the date that the asset is brought into use.

Historical cost includes expenditure that is directly attributable to bringing the assel to the location and
condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated
useful lives, using the straight-line method.

The estimated useful lives are as follows:
Plant & Machinery - Straight line over 15 years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting date.

Financial instruments
Financial instruments are recognised in the company's balance sheet when the company becomes party
to the contractual provisions of the instrument. Financial assets and liabilities are offset, with the net
amounts presented in the financial statements, when there is a legally enforceable right to set off the
recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle the
liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the
period of the lease.
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LAVANT POWER LIMITED (REGISTERED NUMBER: 09342736}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2, ACCOUNTING POLICIES - continued
Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements. Deferred tax is measured using
tax rates and laws that have been enacted or substantively enacted by the year end and that are
expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recegnised only to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Going concern

The directors have reviewed the performance of the Company during the year as set out in these
accounts and, after taking account of possible changes that can reasonably be envisaged in trading
performance, have considered the cash flow forecasts and future liquidity requirements of the Company.

Having regard to the above and after making enquiries the directors have a reasonable expectation that
the Company has adequate resources to continue in operational existence for at least 12 months from the
date of signing the accounts. Accordingly, they continue to adopt the going concern basis in preparing the
annual report and accounts.

Cash and cash equivalents
Cash is represented by deposits with financial intuitions repayable without penalty on notice of more than
24 hours, Cash equivalents are highly liquid investments that mature in no more than three months from
the date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of
change in value.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2020 - NIL}.
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LAVANT POWER LIMITED (REGISTERED NUMBER: 09342736}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2021

4, TANGIBLE FIXED ASSETS

COST

Al 1 Cctober 2020

and 30 September 2021
DEPRECIATION

At 1 October 2020
Charge for year

At 30 September 2021
NET BOOK VALUE

At 30 September 2021
At 30 September 2020

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings
Deferred tax asset

VAT debtor

Prepayments

Accrued income

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Amounts owed to group undertakings
Accruals and deferred income

7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Amounts owed to group undertakings

Fage 7

Plant and

machinery

etc

£

14,087,554

1,687,328

928,253

2,615,581

11,471,973

12,400,226

30/9/21 30/9/20

£ £

51,140 -

565,688 195,543

860,242 -

18,145 31,870

40,602 13,464

808,892 93

2,344,708 241,020

30/9/21 30/9/20

£ £

36,959 183,228

- 45,000

1,050,305 549,642

1,087,264 777,870

30/9/21 30/9/20

£ £

12,675,303 11,665,671
continued...



LAVANT POWER LIMITED (REGISTERED NUMBER: 09342736}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2021

8. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 30/9/21 30/9/20
value: £ £
3,998,526 Ordinary 0.01 39,985 39,995
9. RESERVES
Retained Share
earnings premium Totals
£ £ £
At 1 October 2020 {3.357,884) 3,958,541 600,657
Deficit for the year (487,555) - (487 .,555)
At 30 September 2021 (3,845,439) 3,958,541 113,102
10. RELATED PARTY DISCLOSURES
The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related
party transactions with wholly owned subsidiaries within the group.
11.  ULTIMATE CONTROLLING PARTY

The Company's ultimate parent and controlling entity is Bagnall Energy Limited, a company incorporated
in England and Wales. The financial statements of Bagnall Energy Limited, can be obtained from that
company's registered office: 6th Floor, 3t Magnus House, 3 Lower Thames Street, London, England,

EC3R 6HD.

The Company's immediate parent is Magnus Assets One Limited, a company registered in England and

Wales, with the same registered address as Page 1.
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accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



