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SKSi Limited

Report of the Directors
for the Year binded 30 November 2021

The directors present their report with the financial statements of the company for the year ended 30 November 2021,

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that ol Insolvency practice

DIRECTORS
The directors shown belew have held office during the whole of the period from 1 December 2020 to the date of this

report,

C A James
S K Swarup

C A James ceased 1o be director atter 30" November 2021 bul prior to the date of report.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
comparnies,

ON BEHALF OF THE BOARD:

DocuSigned by:

S K Swarup - Dircector

Date: 30 November 2022
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SKSi Limited (Registered number: 09342312)

Statement of Financial Position
30 November 2021

2021 2020
Notes £ )
ASSETS
NON-CURRENT ASSETS
CGoodwill 4 382.359 301,761
Owned
Property, plant and equipment 3 5,267 5.589
Right-of-use
{nvestments 479811 204811
867,437 572,161
CURRENT ASSETS
Inventories 1,170,427 684,106
Trade and other receivables 228.156 317,526
Investments - 215,000
Cash and cash equivalents 11,133 23,589
1,409.716 1,240,221
TOTAL ASSETS 2277.153 1.812.382
EQUITY
SHAREHOLDERS' EQUITY
Called up share capital 6 1,000 1.0006
Retained earnings 626,940 255,030
TOTAL EQUITY 627,940 256.030
LIABILITIES
NON-CURRENT LIABILITIES
Trade and other payables 173.311 620,087
Deferred tax 917 950
174,228 621,037
CURRENT LIABILITIES
Trade and other payables 1.474,985 935,315
TOTAL LIABILITIES 1.649.213 1,556,352
TOTAL EQUITY AND LIABILITIES 2.277.153 1.812.382

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented to the
preparation of abridged financial statements pursuant to paragraph !A of Schedule | to the Small Companies and
Groups {Accounts and Directors” Report) Regulations (8.1, 2008/409K(b).

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

The company is entitled to exemption from audit under Section 479A of the Companics Act 2006 relating to subsidiary
companies for the peried ended 30 November 2021.

The notes form part of these financial statements
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SKSi Limited {Registered number: 09342312)

Statement of Financial Position - continued
30 November 2021

The members have not required the company to obtain an audit of its financial statements for the year cended
30 November 2021 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their respensibilitics for:
(a) cnsuring that the company keeps accounting records which comply with Scctions 386 and 387 of the Companies
Act 2006 and

(bY preparing linancial statements which give a true and fair view of the state of affairs of the company as at the end
of cach financial year and of its profit or loss for cach financial year in accordance with the requirements of
Sections 394 and 395 and which otherwisc comply with the requirements of the Companics Act 2006 relating to
financial slatements, so far as applicable to the company.

The financial statements were approved by the Board of Dircctors and authorised for issue on 30 November 2022 and
were signed on its behalf by:

DocuSigned by:

Sijz Swarwg

F1D741C

S K Swaruyp - Dircctor

The notes form part of these financial sialements
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SKSi Limited

Notes to the Financial Statements
for the Year Ended 30 November 202 §

1. ACCOUNTING POLICIES

BASIS OF PREPARATION

These financial statements have been prepared in accordance with International Financial Reporting Standards
and IFRIC interpretations and with thosc parts of the Companies Act 2006 applicable to companies repornting
under IFRS. The financial statements have been prepared under the historical cost convention.

CASH AND CASH EQUIVALENTS

Cash represents cash in hand and deposits held on demand with {inancial institutions. Cash cquivalents are
shorl-lerm, highly-liquid investments with original maturities of three months or less {(as at their date ol
acquisition). Cash equivalents are readily convertible to known amounts of cash and subject to an insignificant
risk of chanpe in that eash value.

In the presentation of the Statement of Cash Flows, cash and cash cquivalents also include bank overdrafts. Any
such overdrafts are shown within borrowings under ‘current {iabilities” on the Statement of Financial Position,

PROPERTY, PLANT AND EQUIPMENT
Depreciation is provided at the following annual rates in order to write off cach assct over its estimated useful
life.

INVENTORIES
Work in progress is valued at the lower of cost and nct realisable value.

Cost includes alt direct expenditure and an appropriate proportion of fixed and variable overheads.

TAXATION
Current taxes are based on the results shown in the financial statements and are calculated according 1o local tax
rules, using tax rates cnacted or substantially enacted by the statement of financial position date.

LEASES

Leases are recognised as [inance leases. The lease liability is initially recognised at the present value of the lease
payments which have not vet been made and subsequently measured under the amortised cost method, The
initial cost of the right-of-use assel comgprises the amount of the initial measurement of the lease liability, lease
payments made prior to the lease commencemen: daic, initial direct costs and the estimated costs of removing or
dismantting the underlying assct per the conditions of the contract,

Where ownership of the right-of-use asset transfers to the lessce at the end of the lease term, the right-of-use
asset i depreciated over the asset’s remaining usetul life, Tf ownership of the right-of-use assct does not transfer
to the lessce at the end of the lease term, depreciation is charged over the shorter of the useful life of the
right-of-use asset and the lease term,

EMPLOYEE BENEFIT COSTS
The company operates a defined contribution pension scheme.  Contributions payable to the company's pension
scheme are charged to the income statement in the period to which they relate.

2. EMPLOYEES AND DIRECTORS

The average number of employees during the vear was as follows:

2021 2020
Directors and employces 20 3

Page 5 continued. .
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* SKSi Limited

Notes to the Financial Statements - continued
for the Year Ended 30 November 2021

4. GOODWILL

£
COST
At 1 December 2020 301.761
Additions 80,598
AL 30 November 2021 382,359
NET BOOK VALUE
At 30 November 2021 382,359
At 30 November 2020 301,761
5. PROPERTY, PLANT AND EQUIPMENT
Fixturcs
and Computer
fittings cquipment Totals
£ £ £
CosT
At ] December 2020 - 7.179 7.179
Additions 1.347 - 1.347
At 30 November 2021 1.347 7,179 8,526
DEPRECIATION
At 1 December 2020 - 1,590 1.590
Charge for year 1,669 -~ 1,669
At 30 November 2021 ]1.669 1.590 3,259
NET BOOK VALUE
At 30 November 2021 (322) 5,589 5,267
At 30 November 2020 - 5,589 5,589
6. CALLED UP SHARE CAPITAL
Allotted, issued and tully paid:
Number; Class: Nominat 2021 2020
value: £ L
1,600 Ordinary £1 1,000 1,000

7. ULTIMATE CONTROLLING PARTY
The company is being controtled by Mr. Sanjay Swarup, dircctor of the company. by virtue of his holding 95%

of the issued capital of parent company SKS Business Services Limited which is controlling entity of SKS
(TN-RI) Limited.
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