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Registration of a Charge

Company name: VISION ROYLE LIMITED
Company number: 09312589

KA3KLSMA

Received for Electronic Filing: 20/03/2015

Details of Charge

Date of creation:  19/03/2015

Charge code: 0931 2589 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09312589 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09312589 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9312589

Charge code: 0931 2589 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th March 2015 and created by VISION ROYLE LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 20th March 2015 .

Given at Companies House, Cardiff on 23rd March 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Debenwre by way of decd e the Z - a 2 i 1 day of E E EW {:h 20 | T

Betwoen (1) Vision Riyic Limated
Wysher DR312SEY (Hw oy and

{23 HSBL gk pic {"the Bank”) rregistered o England furnbor ?4_""‘!'???@2‘:@3& aitdress. o sorvice for ey on the
Lpdster is Securifies Processing Coptee, PO Bek 6304, Coventry, CWE YUY

WTINES as folloes

Dehemture as security for the Dot

] Fhie Debentore shatl be sopurily for the payee sennd dbseterg of the Dol mentioned 1o Olanse 2 buiow
3 e Db 1s all mongy and Haabdlities whatever, whontgwer st Boweever inerrrrod Whither new 0718 the

future due. o becoring dus Fram 1hie Compny o Bk € “the Debt")

This el pedes, il s 00 Tt B L

(a)  overdrfis, ks o sther Beilities s forther advanges of Tnney]

by pasrarieges aind i mpitics torthe Bk and ang of e Company's other pontingont Dtk

(oy discom, cpmnussion and ttuer bwhl charges dnd pxXpUIscs;

{4y mterest apcordangs wilh iy agresmen eteean e Company and the Fank and, i there 15060
agrecmiEal, et o Ry ot st Habibibes die from the Conpany al an ol e of
sbove the Bank's base rate from fie 40 fome compated and componderd oty undior 4o
“yovthe Bank's thon oufrend practive Inferes us At applhics efore and 2 fler ity demnd or

ud pebenty
por  mpney agiced to e pand by the Company vapder Claose 23 bolow

Yhe Agrecment 10 pay the Dbt

3, T COIRpRIY BRTEES WY and diseharge the el when the sae is due 10 be paid-and discharged I
seknowledges that the Prebr shadl, i ihe absence of pxpross WETHET BEPeCTnei e the Bank to the ooy,
pee-dye and payable to the Himd upesdepsmd :

Soenrity givenaver the Company's Assely

o+ Phie Compaty, with sl nitle prarantoe, and 88 socuiiy For the pament and disclarge af th b,
CHATRES -
fay By way of fegal morpags bl freshotd Gucheding sommunhold) and feaschiold land now vusied i the
oy ropether withail buildings _i”a'rdum%;.. ferings and fxed plat gnd machinery nov of AT
piome afrerwards on it This ipcTudes [without Himitation) the Vasud dhoseribed or veferred toin Part 1ol
cohile helow subject onby i the pther mortpapes o maters 0F v} reertioned v Pari 2
of ihe First Schicdule Dobow
) By oway of first fved charpe. the cliaiichs Ginclnding all additions and pnprOvETIes o, wid
rephacemnis of, fher Froat THme L DKL securitics, mreliectnal property agplfor gricr property
snengiisned inthe Secand Sthoduds below




tey By wan of st fised charge (exonpt as alwead charged abover -
() Adlthe present ansed fpuee right, 1tle and interest of the Company i of 10 any froghntd
dnctuding conmoiliold) o easehold fund or other unmaos abli property wherever situuted
~arud alf] fixtures, fmgs and fiwed plant and guclanery s oF tany e afierwards on it
ity AL chatichs now OF AL any hme Sbierwards belonging to the Company Tl exeludes any of them
for the tinig being formang par of thie stock in rade or WOrK-1ibprogress of the Doy OF
which are, for the Uine being, ollwrisise effeetively chamged by way of iegal morgage of fised
charge by this Debiwaure,
fiiy  Thebenefited all vights, licenoes, guarameds. rrm deposits, contracts, deeds. pntoriakings
angd warrantics relating o 0y fanel o ot propery mettioned pbose and/or 1o any rade of
busivioss o Hme To thre oar piod oy by the Comprany
civiAll book dubts and other debis and mowetary clasms god any rents, ficenge Toos or other pavments
dese from pmy bosses, RCERERC o oeoupter of any iimmiovable propry whereves siinated tow o
iy tine afterwards due owerg o iaveurred o the Company. Lo addition. the fall benefit of
all puaranices and weenprities for them and 8l Beos, Fesen aiions of titke and other nghts
crmbling the Company 10 CRIQIT it t debts o
Tis excludes such delas et olaims (i aoypas
i witting with the Compans whiicrh shail not by subject fo this Tix
dorbts and . claims Bsave charged in sccordance with pa
(vi Any credit balanee on doy accourd of Ui Congpany with Use B
fdh Ay oredi Balance onany account of the Copnpany with Goy Bk torher than the Bank) o

Pk oy Froon- 1 to thne have @R
sl cliripe and also such

ather peeson
(vity Al goodwall and wcsitled capial for the tmy beimg o L Coimp
(i) AL soURS, shares. debuniires, bonds, 1o captind and ethar sritiie of poy desceiplion of
any pher person (meludivig, switliont Trmitaric, any subsidiny of gubaidiory wrderakmg al
thie Company b L gddiicn,
fa) ol righis 10 subscnbe 1001 comver oller soouris o O attierw e igaire vay such
greouritles mow o 31 Hime afferwards bolonging o e Tomrguny.
¢y all dividends, Jesterest and other income o il afl pther sigl ol wistsoover kivgd dorviig
frote, o incidental Lo, any of these fogether with any gecutitivs mentioned in g sepnd
Sehedile bolow, coliectivel alfed, the “sevunbes’
gixaAll loticry patend. repdummrks, sorvice fiirkE designs. uttlity msdels, copyrights, design fighis,
applications for registration of ey of them g (e fipht to pply Tor hen i amy gty of e
workd, Li addinon, morsl nighis, inventions, configential mibrmadoen, KiioweBow and rights
of i simElar ke R oF sibsisting | Tpere in 1 world in relation W all oy umy-of the
atove (whether repisie s helonping ta the
Campany {togeiher withy sy of the same snentioned in the Second Schiedule below
cotloptively. called the oot propesty™h
(=3 All pohigies of P {psenaniee O Assu e and all riglys mod clais @ which the Conipany 18
per, o 1By At any [ afers qrids, Becomie enlitied 1o relation 10 fhe proceeds of thet or of
sy other policies b irsyrange of gy doscaplios { incToding, withdisn Honi gion, thi
ipsnrances meativned n Clause Bia) below)
iy ALl rights and other propeny ity whieh thie Company 15 5w, OF I an any ime afterwinds
hecomic eniitled as & resall ol or in connection wity, any proceedigs threatened of
soanenced wnder 1he Insolency Act VRt or any siimilar fegislation i any Furisdbition
(udiy The benedid of all sgreemenis for the proseision by the Uompainy W asy prersony o ey Lo of
credit o other finanttal & eninodation of any deseriplion sincluding, withou Hrriibanio, any

ov unregisterod) now or i ang Hime alicr




firsnn hoases amd hire o frire-puschass AETECNITIR] RO 4 gt any time aftersards, eptered
into by the Company.
ixifiy The proceeds of sake of s property mentioned wbove.

gy By way of fioating charge: # the pindentaking of He Commprery arid ald oy propenty whatsogyer and
weliprestever both present aiied future, This will pot include any part of the same which is, Tor the
tirae being, efegtnely clirped by way of tegal morigage of fixed cluarge by this Debeaiine fisad

recopnised o5 cHctneahy so churgid widor-the basees of the jurisdiciion n witieh (he samwe 5 dinated

 referved 1o 1 parigraphis (6} (b) (¢ and (i above s cotiootively called the “charged

The propot
phs g (b and {83 {hopeihor with gy propeny oo Thie frmg

nroperly”. The properiy redeerod 10 pa

being effectively & targed by way of lixed charge by the application of Crause- 5 Bolow) s colleotively
called the "fixed charged proper "

tity o convert Floating Charpe

Bank's al

Clause i

5, The [ank pray. by mofice in writing 1o the Uormpany, comen the-Thoming charge crosod
aberve rite g Tixed Charge i pespect of such of the property ol e Corparn ok may be speo fied 18 such
pptiee, 11 may do s,
fiv 34 on the happening of any of the gvents merdivned i Clase 11 below, o
[iih it appoars W the Vel dhat such property 18 o danglr of seirare, distiess, diligence oF airy other foren
et of 1t §3 otherwdse in

of Togal process or (st the spme; serbior 1 sovurity now craniod i o

seorridy.
witls such property shall coase

b cither svent: the abiliy of the Conpany. i deal wrany ¥
pxepl to Hhe exteni shvd Ul PRk sy pdherwisg agros im wiiting.

fosirictiony on Company

[ay cregfie. oratiempl [ creaie, or atlow 1o subsist over all orany of the charged property, sy WOTLEIEL,
chareg, lien, pledge or erfrer security other than1his Pieberpure and 1He movtgages of wliers (i any}
pentioned in Part 2 of the First 3¢ eelyte bolow o

¢y aliow any langible propaerly, Trming part of the Dixed chinrged propory. by e The possession of the

Company (except for the purpase of nocessary et O EAIRTEINCL T OF 1 b siad by any person

cther Hiap the Comipany oF for apy prrpose gther fhgisy i0 connection with the bisiness of

B, e Copany shall nol. onoopt weith U prior seritien consend of ile Hank -

Copnpay, or
foy release oxchings compourd; set off grant Hme 07 agree fo any othier arranpgement i respoct of,
frnseny other way deal with, 2L or any of the debls oxeepl 43 cxpresshy allowed by this Debenture, or
{dy par wilh, e jend, sl assipn or dsposeulall of any pant of (oray right, tile oripierest iy e
fived chiofped property o all. ar fexcep by g sl or dis) iF iy il ordissiey course of the Company
psiness and for the purpose of darnying o Ve sammed oy par of the remainder of thecharped

propety.

§and Registry Hestriction

ey dpn, i Pixend charged propesty i te v wliich s o Doolmes g retereid ol
applics to Hi Chiel Land Regisrar to cnter the Tollowing restrivton on
] sl property -

7 {p rospeet of any part.ol, of ik
e Lol Registry . vhe Compaty
the Proprivtorship Bepister of the i ¢




"o disposition of e registered estata by the proprietor of the regisiered gstate is 10 be regstered withoul

w weritten consent signed by the. proprictor Tor the tims boine of the charge diled 5 o~ e
i Treonr of the HABC Bank ple relerred 16 b the Charges Rogivter© lq - % - ‘!%

CHmpany’s {¥biigations tr ihe Hunk

X, Vil this Debertpre i discharged the Cornpany will -
fay (1) Fnsure ared keep insrod, rhe charped propey with wpeh insorer and ageinst such piaks and in

i

)

cuely amous ad oflwowsse UpEn such terens @s the Bank may reasonably reguire. 1 the
Bank makes o requirement. thes i secordance with aceepled priscent bustness praciice fiom
fitme o bvne i respect of property of the same Tvp.

fiks Punctully iy all preminms and olher srowiies nocessiry for keeping up SHET IRSUFANCeS O any
piher insarance referrod o £ lnse HEHRE

fiiy See that the interest of the Bard s noted wpon all policies of sich insuranee or (7 ihe Benk
ronsunabiy 50 peequies ¥ thivt the policy 18 hedd i e joint panes of the Company and the
Hunk

(i the Bank reasomably pocuires. produce o, of depostt with, the Bank all such policies
riceipls Jor sl promium & pt oo pavinents necessiry Tor effecting and keeping up-sich

;oprned ehig

policies

{vy Prompily notify the Hank of anyibing which may grc rises o # elaim under soch poticyes) and
snsure that nothing is done er g deneas & consequende of which any such policy might b
aibecrsely affeciod of which mey meretse the premium yavable

go iy Nt e thie Bank prioe o kg auy STCP b OApEEE AT BCCEUT with any ek {other thar the Bank)
oF tler pershn

fr 1% agreed (whither oy niot this Debentug skl hares become enfergeabley that -

1y The Buih may {hs withont Being wader sy duty o-do s i 1 i mmmzmi}- ot ders
necessiry 10 do so) sell effect ench insurances. 11 dous so. the Company shatl be lighle tw
ihe Bank for the cxpenses incurmed by the Bank Ui deimg su

(iiy Al sums al g fime payable wnder any such pelicies olingufance shall {subject 10 Gny prooe

' cightts and clamms of any thind partyhbe paid to the Bank, 1f the same gre nol faid dictly Lo
vhe Bk by the ingurers then the Company ahyall e trpgiee of them lor the benefiv ol thie Baak
and shall ageount 1 ihe Buask accordingly. The ingeranc menies shatl sl the option of the.

Bank be apphied { cubject 10 Claose 28 belowhin or owards the payment of discharge of e
Vreht o 1 kit good o TECOUpIng spenditare 1 Tespedt o Ui tows or damage Tor wiich
such mpsics are received,

tiy Ficp all byildings oy fund chaged by this Diehentuse and sl fixiures and plant and
nicTinery onand i thent (ind 41l othier tangible gj}mmmcaﬁz;ms:w in {He charged propertyl
i pood wnd substaniial repesir and condition.

(i) Whonever any of e cich butidingy, fixhures, Bitbngs or plont und machinery ane dostroved.
dernsged of delerioried inpmediagly repanr, roplace and-make good the sane, 1 the
Company shall f i1 o o so, then the Bank shall be crnitled fhut not bound) 1o do 5o nstead

Nyt ywithout the prior wiiben Lonsert of the Bank: -

(i3 pall dyen oF pemove fhri whiote or gy part of any boildings formming part of the tand charged by

this Pubontare

s Frtin g oF

oxcepl for the prarposs of ITDet iR g IwCCESaRY TEpAITS O vhem pr of replciiy e Gme wi th
e o iriprosed models or subshieics. remove iy of the plant and achimen Virfonging k.

fi3 sever oF uilix o TUIIGVE Iy of the Bxtures
13kt

o fa e by the Corngany

IR L P L




)

(i) {larry on any trade. business or agricfural use on Ay L now of afterwards used by the
vty - Tov Ui prarpeses of trade. business of agricuiiure. 1y ekl o so o accordance with
e standasds oF good managesient from Fiine 1o Lime current i the fade or business o gn
(ke case of spriculiueal use) with the slandards of good Tashnndry, Cromn tiime 1o time, 1t shall
alsa doso i accordance with the authorised plivinang ise wf such land

{iny Obain, cirebin and comply with all hoeiees. consents and other aithorisations (including,
williout Hnitation, enviropmientsl popniey and offot all pegisirations which may be pecessary

degirable T relation toall or a0 pan of the charged properly O iy USINCSS OF wher
seiivity from fime 1o time carried on by the Company

tey Mot wathe the priot wrtiien coitsont of thig Banko

T3

i

ihy

i1

(i1 Mot atlow an

(§) CHRETYOuL, oF b (o e carriod sal. on any fand b

definert in the Town and Conntry Planning AT .
(1) enter mleany agrestont nader Solion P of tie satd Aclor
(i) change OF altony fo be Changed. e wse Gl 4 suich b,

ddve s Debunbure, am dizvebpmdnl oy

£y Cbsorve amd perfor abl povenants, stipukationy srud ponditions which From i 1 timeaftea
the yse o possession of e charged propesty whother ansing prudey any lease, Canrmenheld
Comamanin’ Statement, or other agirecment under wiich {lwe charped property i hald
{11y Penctualiv pay i} vents and other pavinents hecornd it due, oF 10 Dot e, vmder aoy lease,
aprmonhold Conmunity Spstement or otier agrosment g ioned above
{iiy. 1 the Bunk 5o requites. rodice 1o the Bunk evidence sufficient to reasanubly satisfi i st
Thie regul pements mentioned shove have bees comphied with
¢iy Comply with alt statutory dnd oler repalptions ailecing the charged property. This will includs
all ervironmeni lows andl environmenial perats ppplicable Trom e 1o tne o #i o oy
paart oF U chargad groperty or ey PRI 0T ether setivity from Gmse 6 e carred on Iny
e Commpiety
reqmmstanees 1o arse whicl ctuld Jogpd: -
fa) 1o any compekent authoriy or ther person ke, pEHO, OF PaEking elaim umlcr Ay
prvvirormeniel v (inclnding the requirement 1o shean npany conl amimated ond or the
Fevoeation, Suspension, Varnation ot now renewal of any envirommental porInity, oF
by rothe Company having el mction 1o provent (e prssibiliny of any sach pition or
N T
iy Indempify cach of the Ba

. Ui Adniisitor or Reckiver {and Phetr rospective ofhicdrs,
apents and delegates) & pet-nl] oot s expensas-and Wabilitics property inoursod {dirgntly oF
initirecthyy a5 8 resd b Yd) poncomplipnee or alleged non-compliance wit ATEE
environmental kews o relation W At ar any parl of the churged propeeiy or vthing dong ar
not dong o i,

{11 Within 7-duys ayfier Tepoming wwie of The 5ame, Jv full panticulars o the Bank of sy notios,

s, resolistion or proposil affecting all or any part ot the elarpod
property of Citn L Case of vy fand ) the focality an which it i sitpated, given or made by sy
plapning authority of other prilic body of authonty w h;ﬁsimcw:'{:1‘&‘3&1‘1{':1:@15,@“ withom
Viniiaton, any hoensiog ROy

gy I e Bank reasrmabiy recpirres, el gty smd at the oost of Hee Coanpany, ke all
ropsonable and neCEsSHry SICpS 16 comply witli anyof the mauers mentionod v (W bt
et make tor join with the Hank in makimg) such pbjections or represcHiafions o miy

siable i respest of themn,

s and oy porsoi auth il by 1, 1oy evloy ont By tand charged by e

g el v Tovedd chiny gl propety B aitgpted, an all rossonabie

arder, direct ion, des

reasopabily i
ot Hhee Bank, 105 41
Cighenmge of orowiich any oy o




G and on seasonable notics fexcept in case of CIETRency ) for 1he purpose ol ingpooting of
vebuing any of the fixed charged property and if the Bank calls for such a valuatiorn (which i 15
entitled fo doy that shallbe at the cxpense of the Company

THE withour the prior sviitben consat ol the Baak -

£5) granl OF VAFY. DT ARIC 10 gragt or vary_ ey HEEe of pempancy flocung, aoy land o by
this Trobesinng.

i enercise Hhe powers of leasiitg, oF agrocing 1o Joass. o of geeepiimng T agreeing i o
sorremders of kuses, conlerred by Sections W ot 18 of the Law of Froperty Al 1A

fiify b s ofherway gispeose, DT &b W dispose of, or Cheaie. any feg ] o oquitable eetine o
cateredt in any land charged by this Debontusc,

fivinegotiane, seile ot waive any chinm For loss, damige of other compensstion {inchding withow
Pywitationy compulsory purchase compipenstiany affecting sy Lad clarged by this Debenturne.
o

oy apply for ai anproy ment-or other prat or do anyiing wlitch pght vosaht o an fanc charged
Iry (his Dicbentur bty subyect o iy, STITHOTY charge.

ckr Faswore that it lown, thee price writlon copgent of the Bank -

(3 o person other than {he Compeady shall be regstercd ynder il Lang Registration loghsiation
frrci from e i Hine as proprictor of any land charged by this Dihenture

(i35 o person shail boeame entitled to any propriviary riphy o st which may adversely affect
i vaive of such tand (unless el entitiement gxistsat the daie of shis Disbenture or ot the
sirie of e soguisition of such fapd by the Compiny ) and the Lom pamy shali svdemmily thie
Prapsk for all oxpen s roamonabiy incered by e Fuink o Jodging from me fes i caulions
o potices aguinst the registrabon of tithe to any such Jand.

(i Penmanently keep At wmigible meveable propery Torming par of 1 faed chiarged property ol
the premaises (il any) sprcesslieed iy the Sovond Schedule below orat such it prermises as e
gk may Trony tne o U reasonably approve m wriling.

{iy Keop such fixed charged property withiy England and Wales and notify the Bank upen request of
tine Jocation of sch 1ived chiarged property [rosy Hine o U
(i) Uponwotien potice from the Bank, koepl el Oxed clarped property ol ibe DYEITISEE 50
ot fred o ut such other OTUTEISEE 0% THEY b pogsomably. mthorised in wriling by the Bank
Gei Py all costs for the relocation of any of the fosed charped property
(o Sec Uil fhere bs fcedd [ all wagible movable property Forming part of 1he fied charped propery m
A ProTR L PORIHOT A plaue comaitng the following words -

EpRFHCE T CTARGE
This property aiid aCEUSSONES 7o subiect g st Ticed charge in yvour of TESIC Bank ple”
of 11 such other form as the Bank may fogquire.
fd G Lot in and reakise the debts il ardinary course of 1S Dusinicss pwhich shall not extend 1o
selling OF SESIZIIIE OF YAy giher way factoring or discounting i s )

i) Py e procieds of such getling it i realisation, and all other momies yerepod w respect ol the
frwad charged property. il suchy separaie and denominatad pocoums 18 the fank shall from
b T e eIt I W AOY gt parpose or s he Funk ey otherwise Trom e 16
P PO 17 2hee Boamb-shad] ot nomings 8y suety scoount, the Coupa '8 curren
aceonmnt with the Bank il be the nomngied account for the purpase of this Clause Hing

pending such-payment, wedel suclh procecds and other PRI es ptn irase Ty the Bank.
-t ol e Bk, niot be crpitiort to withdraie or transits from
Fopichs iy

14y
(i) BEsoepl with the. prion WETICR SRS
ey guch ACCDEITE By IR S S

oo v the el




fo)  Puncipaliy gy 41t catls, ingatments and sther monics (hat ey bovone dat pespert of the
gpnriios.
fpy. (D) Mot oNergis anty of he rights and powers staching fo any of (e securities v manger which, it
{he reasofiable oploin of th Bpnk, may adversely atfeot the value of thesernnty craatod by
(s Praberiune
(1) prior 1 ihis Drebeyburs Doronng enftrrceable, and subject 10 {piiyabove, all righls ared perars
pitaching 1o the socuritics shall be exprcisalike by the Cotigpany of a8 i may direet
ey iy Yake 2l such nccessary steps, and do att sueh sets (including th prodmpt pavinent of yny
appropriate fous wnd policteg apains any " or challenge o, the inteliectual
properiv) 10 Ml in th :
(i} Whiore appropriatle, W 8 st andioavours 1o profect fepunrd the intellecial propeny from
posd apainst thefl, Joss, destrnction, wnsathorisod A0Cess. COPYINZ OF B8 thirrd parties
Gy Notwse, or alfow to be e, or tike any step in respect of any of The el leciual property o
anvy way which. in the reasonuabie opisn of the Bank, may adversely affect the valne ol o
o dir Doposic with the Bark cared the Bank shall be entiled o retaing ol depds, ceruficates apd other
dncuricits consiitme ot evidencing Htle 1o e fxed charged propeny fewoept insolaras
sapng are hold, or raguired to ba held by i thitd party i accordenio with amy ghligaton
raEnking h priosity- W the sver ity crewted by thig Diboniure].
iy On buing rensanably requited 1o do so by the Pk, and ot the cost sk expense of the
{Corpany -
(i Exeente, sign, Jetver nnd de all things necesssTy gincluding, withoul Timittion. the
assignerent ol all or any of the debts and ihe transter ofall or arry-of e seturites, (o e
Bank o its nomince and fhe giving of iny Golces anel chveting of any regisirations) &
famid i such formias) the Bk gy reasoitaby Fequite Pl 1o perioc & Jogal
fROFIRARE, #SSigIHICIL O ollser fixed seeurity in Bvouy of the Bank of all or such part as
shail Bespecifad insuch active of He Nxed charged property of athierwise 10 IpEove,
perfeat o project the seunt intenided 10 be creaied by this Debentuie of 1 faeilitate tiv
execise of ary poners, anihiores and discretions conferied under or i accordince with

this Debaniurs.

by Endorse, or chuse o b dntdorsed, ooy doCUmCBls constituting or evideneing title 1o
ihe fixedd charge property wid give © third partics such notices of i socurity created by
{his Deberanrs as the Bk iy epsonably require

tank's Powers

£ fw) Woathout afferting b Q1Y Wiy thie Company's obligation undes Mause B above, the Bank shall
fseve the ight st gy Hme {o i plagues or other 1 arkings to alf rangible wsveably oroperty
gomnprised in the G chiviged property of Hhe pre sises inor on which such propefly 58 fagted.
B Vhe plagoes or ather fvarkings shatl be i such forre and with such wording as 15 Bank may
reasonably require indicating 1he Gark's interest i such feed charged property.
Thwe Company. stk not aflero aemy sochy platpens Of sirkings o b concesled aliered or rernonvad

il

SO TSR VR




141, (w1 Atany lime before ehig Debemture 15 discharged fand whether or pol the sme shall bave beoome
enforcedble), the Bank may, il anel whenever, and so often 3 11 shall regspnably think Tt apply tho
whole or any part of the monies from Lme i e suineding 1o e orodil of any . scoount a8 referred to
s Clanse BOad bor towards the chischurge ol the Dbt

fhy by pay the mgnics mentoned w8 s 1o the credit of any offser aedount posireed by 3
finehuding an soubyit apend by, 1 Tor {ais prirposed s secarity Tor amy contmgon o futire labalily
of 1he Uompany o the Hank

When the Debenture becomes enforceable

[ Thix Debenture shall bevome erforopable 0 -

(a3 if the Debtis not patd or discharged when due (whether on demand, wt agreod matupity or earlier a8
the wise mity bod, oF

by iF the Compam 18 i brcach ol aoy of the ublizations preder thay Dobatiture: of

oy i e Company-ghadl enter Eraiy gy composiliony OF prranEenent for the bonedt of is creditors: of

iy il amy stepris wken for the achministration or winghing-ip of th Company twhrich fnctudes, without
(mitation, 16 pach case, the board of direciors or 1he Coampaimy i pet ;
resodption for the sume) oxcop swheye, 4n the ©
for the purposs of rectnstrction-or anwla i or

tey if'a thivd sty shall ke pos ession of, or tver shall be appoinied over, of any secured creditor
ol the Compiny shall sedk o onlor e s securiny inrespoct of, alloranyof the clarg {properiy o
Qe other svent shit} happen whitch puts i Joopakdy all oy gl of the seeLrity creatsd by this
Drabserure OF

(0 i the Baok. in s ressonable discretian, considers that sy i s ke agaiss the Bank
anider gy bond, punrantée. indemnite of ather contimpent Habitivy istacd o emered inte for any
lLahilities of the Company. OF

{gy i amy other pvent shiall peewr whicl has been agreed by the Company and (he Hank a5 a0 svenl §pon
the pecirrence ol which this or any pther seeurdy For the Debt shall be o forceabls

1f v of the obove should pouar -
iy e powers of gl aud ool appoiiig B atoner comierred by Section HT of e Law of Tropaty
At 1925 shall immedintely arise sl begome exarcisable by the Baok free From
regrichions conteined e Sechions Pyt oand FOG of that Act, and
(arh il powErs of loasing, o aprecing 1o lease of of peeepling of aEreeig fy-acoept surrendars of

togses feonfersed by Boctuws 4 and 100 of the Laveof Froperty Aot 1925y shall pmedisich
e, '

£

ooy (R

"Thisse ponwers available wo e Hank whither or not e Fank shall that e b possessIon of all or gy
prart ol the pharged propeny. The Bark may granta lease s a préminm and for any Jength ol terin i,
peneradly, without th e ty For the Bank o comply with ny resricions i 4 by, orothar
P isinms of thie Sectiony and legislation menhiv pioel absonve Cand so tha for the purposes of Sertions 94
angd 100 of The Law of Property At 192 aression "rortgapor” shall inclnde sy porson darving
tiule wngder the Doy el Sub-Sectinms D9 TR and 10 1 gkl met spplyd

Appointment of Administrator 4r Hecciver

31
wf i

£ gy The oo
dhedinicd by
sofipdule BO ol Fnieprso ¢

1 Phabenture 16 infended o be guabfving Thating cluazg
sehiediste BY 10 1he Insobvency Act FOSG osened by section 243




thy Absby B after fuving been requested 1o do so by 1he Company, of afier this Debentun: has
tecore enforceable tand whether or not ey of the cvenis mentioned in Clanse 11 are comimuing ),
the Bank may appointby deed or by writing under thie haad of 2 duly authorised officer of the Bank,
ar o herwlse, any one Gy fore pursons o be Administeator i"Ad:_a:zi‘m-::tmmr“‘ji oo Rewprgdr
("Recpiver’ s These axprossions sl where necessaey, brclude any porson gybrdtiiuted as
Adminisirator or Reogiver of all br any part of ihe charged property, The Bank may gunbily
appuinl o Recover el pny Gmre after having boing requested i do so by The Cdmpnns.

e e Bunk auy (80 far as s lawolly able o do sol from it 1o e by deed or by writing e
sl hand of aduly authormsed officer &6 the Tk, or othorwise, remove any person appotnted o be
Adienigiratoror Rooovdy aned wisy o shnilar way appotnt another 19 hits place.

(dy 1 any ime iwooF mosy pesors shadl bkl sifice s Adminiarator o Reged the sume
property, wach one s e shiall be separately ond led (subjoct 1 any COnE Ry gireption i the
appointment} (o exeroise all thie powers, aithorities and discre yomns conferred on them

o) The pewer W0 appoial o Regiver Sttt addition 1o all statutory and gither powers of the Bak
uncher the Tascheengy ACt 198 sl the Law of Property Act 1925

{67 The power [0 appoini-an Arninistraior or Recerver shatl beand comaitroxorciible by the Bank
pvesy thomgh there may bed prinr appointment 10 respret of 2l of any pant o the chiirged property

13 a3 The Bank shalt 6ol aor sirall the Adiminisirator oF Receiver, be liable to duoounl a8 morignges
possession 1o nspect of alf erany of the-charsed property nor b Liable for any 1oss upon reatisation
or Tor any noghegd of defanle foiicss witlal o any e whalsoever i connidion with adl or any of
e clarged proporty for which a merigages Yo saio ikt g soch be tiahle.
vy Al reisonable Costs, charpey wnd g aroperly monrred by o Bank o the Al
or Cinchuding b pme sl manageITet aned sdrminigtration costs and the cost of
v b relation 1o1his Prebentise of the Dhebi) shall be paid by the Company

TS OE T

iy

progeoding

e The Admimsinlorer Hppoiver shndl be the agem of the Company and the Ciomnparyy shal] e rosponsible
ot Tiis acis and remEneralion as wiell s for any gofaits comumitted by lam

Powers of Adminstraior or Reopiver

Fooney Act 1980, The

i T Adoministrator gkl hm-’ﬁ:_!:t&l;f:-?&lm_'iim_r}'gﬁ':'lwi:fﬁ'ili sehedutbie 1 of he Inso

Roceiver shall {sulijoct o any lismiiations or restriclions expressed it Thie docinnerd appornting him but
aotwithstanding amy RSLICUo oF Grmition Gimding on he Couipany gicler Vs Debentue oF fify
winding-upor it solution of (e Cofiipany r B8y anglogows proveedings i any jurisdictiony bave all the
POWETS (8 ¥ aried and extendod iy e Dononiered conforred s regeivers by the Tesulveney At 198G and
the Law of Property Act 1929 and {withont affecting the above inany w2 1.ibe following polvers. -
ay iy Tosell yranslor, pusien, convey of grant, accept surrender or vErY, lcrninae or supeder loases
of o i exchEnge wid cnigy Bk OF ferminie leases of sy of the clurged property: and
Gy dnamy other way 1 dispose of o teal with, alf or any of the charged property wrespect of
whiieh the Receiver 15 sppointed {or agree any o the wmc) in cither case in sk win and
gemeraily on such torms and conditions as he reasonEbly hinks 61
Anry Lrarsaction peytionicd whove ey D e sirch pavinm or other co syderstion as e
Administrator oF Becsiver shall sk T Vhis is-so whether for g fump suim ora congderation
pavable in instalments and whether e cash or otherwise T the case of the Tatier, i shesll fuvn part
of the- chagped proporty e bo chairped with U payment s diecharge of (the Dbt




ify

{8

(hy

i

A1

{11,
frms

{11
e

Fistures and plant ored machinery way Be taken ang sokd sepasately from e premises 10 which thoy
sre fGwed (or i which they s contined? without the congent of the Company bisigig obtained 01

BECCESArY
Ty fpke possession of. colfees aond get b all orany of the ehapped propedly U respe ol wlich the

Hecoiver is appornad nad for Lhat pREOs 10 sk spch demands and akd any proceedings s the

Hiecaiver shall reasonably thrk fit '

T CAFTE o, BRAEL. develop, reconsiiugt, amal gt o diversify (o7 agroe the sandany e or

bisiniess {inehding (rmasig a8 Wgs Fromn thne to Lime been crried oo {he whole or any part of the

{ixed charged property

{11 To muke any arfaigemen {F COmPTOFTS
Receiver may reasonabily think cupadient.

{33 T ke, defond o pariici pEe 19 By orocecdings (mohuding. withont Himiladion, arbtirion
procosdings) as the Boceiver miay reasonibb theink cxpediont

ey ok, effict saredd voniplusn such MpTOVCIES. developmient and repuivs 0 an of the chergad

reasonably hink expedient.

yiemathy, or unconditiotally, on the members

nefi of wlh ihe powers i the Articies of

o hotsween (e Company and wiry other porson which the

property as the Risvaiver ¢
T make calls [and to enforee paymemn o iy b
af the Comipany in respedt of sy uncalfed copial with the be:
Asspeiation of the CospnTy conforred o the Directons

T appeint FENARCTS, olficors. servangs, worlomen, nevinees and apeats orany of the purposcs
miestioned in this Clause {5 gt such remuseration and for sach periods and o such erms aF the
Réceiver may reasonably delerming

i i Rocebver thinks iy bt without pffecting the nderinite contatned in Clanse 73 holow, toeffoa
with amy insurer a1y policy oF polivics of insurance eiier i ligw, or satisiartion of, o m addition 10,

arsch indemaity.

To delopate by o ol ptiorney, or Ty it e, e pErRoE Of wersens approved 18 wning

by the Bank, all or any of the powers, apthoriies ond discretions wiitehrare. for te thaw baing

exercisable by the Reeeiver under this Pubardans,

(i} to promote the Fonmalion, OF ciherwise soquiie the siarg capitel o winy body covporaie with o
view o such body corporate here wing i subsidiy of the Cemypany or atherwise

firs to purchase, fease. of orhoTWISG UGS Ay TS i gl of any of the Comperny's underiaking
an property.

(1 logarry on-any DEsHICES 16 aipecesston w e Company of any subsidiar of the Company.

aned in gachy Cise, 3 the Rectrver iy articrwise. repsomably think Ji

Vo ke elections for vafug added T purpses ug e Reterver sy reastnably Hink B

Frrany of the purposes au harised by 1S ke, T Tatse OBCY by borrowing Trom the Frank or

[rn ny pther persofi O the Socurts of il e any of the changed property in respect of swhich the

Reepiver s appotiied.

{1y The Recope! pERY FIAE THORCY &5 maentionod pbuove on

ol secnrity rEks i prionty atlarany of U

sich terins Chacliming, i ihe Bink shall
sepurily crosted

copgend, wrns wader wi
by this Dehontare; 48 the Receiver may roasonably s pk Fitaid
(iry the repayment of A1 quch mowio and the paymert ol ipterest oty thiem and related vosis
charges HB SRPURSSS shall be trestnd Foy o] pUIpKSCE 35 ERPITSES properly pavable by 1he

FLoLeives.
Yo opreige any of the powess wiiiel the Bank wonld be entitled 1o exerclse yuehey {hos Debefibard
T o i} such other pets g thingsas the Hegeiver miy reasonshly conskder (o b bructdonal o
aorcssary 10 any of e Matiers o powen wentioned dhove oF which The Recelver [ERE R s

ey o ws et T the Cormpany.




juc ame of the above poEWETs 00 behall of the Company or on 1he Receiver's ow beladl or in

oo Y
i ease of the powers contaned in pa ragraph (above, on setulf of the Directars of the Company

sy T pTIOTHY 10 tie secnrty preated by tis Diehenture, all montes eooved I fhe

i, Subjoct 1o dhiims ]
Woranaor of (0 iy exCTEse by the Bank of % CHDTCCITEIL Powers under this Dreberninmge) (the Bank. shalt

b applicd v e Fotlowing ordor -

fuh Lo payroent of afl resonabie gosts, charges amd expenses of. and snewdental 1o, the sppomtment of
the Recebver and o the xer i alt or any of the powers of the Réegiver of the Bank and of a0y
prher outgoings properly payrible by fhem. This includes, without Timitation, the poparvrnent of
pmronios borrow el o8 eotorrod 1oy Clanse t30and alove andd thie peiyiient af reprost aned robatod stE

and cxponses (10 the axbenl Uit the Bank has consented 1o the sie b sesreed i

b ol amonnis pavable by the Bark o L

il gk,
prioeity (o the secu rity crented by thie Droboniurg]
Rucoiver under any order of i £t oF athorwse

fnpaymnt of remunertion 1othe Receiver af sueh rate s ey Trom tme o

B i he apreed briween
e Recebesr aml ihe Bank
rey 1o payment to the B2 tk

power of Abloraey

£ gy The Company srrevocatdly, and by wiy of security, appownls the fEank.any Receiver, and any
b of their respioctive delegais, ol pily undd also

Adiministrator appoingd by e Fank i

Ly 1 b e mipmey anil aitornevs of the Company. Arvy glIOIRCY 15 auihorsed by the
1oy do all things which the Cotmpany iy be reguired- 1o do nder fus Debertarg, This
vithowt Hoitagony e whicl e Bk, the Rogewer or e Adpsrmisirator (oF any such

By

inchudes
debogate) Wi
(iy constder nECESsAnY BF appropriate for of comnition with, i
protection of seenrity intended 1o be creamd by Uis Debeniure, Wt

the exereive of any of the powers authoritics and disgrelions condferrad mmdar {

confirme (and agries 10 8o 50} wWhialeyer asy serch attorney. shail do, o
cine of alh ot fny of the powirs, anthoriics gned daserelons mentioned abeve

W inprovenies, perfection of

()
(B The Comparny patifies ¢
atterapt to o, i i eser
or under this pover of atiorney, Tty poser of nttorhey iy 10 sxure
btat the mean g of e Powers af Anorney Act 1971

fio performance of obligaltons

et by the donees Wil

frank has Powers of Adminisirator or Reveiver and oty powiers

any other powess. athonties aud discretions of the Bank, all ov any of thie powLrs,

s porlireed upon the Adinistrator o Receiver (whether aeisitig under this
rchenturs or otherwise) ni b e pvereised Ly i Havk al any e afier this Debenture his
becomie cnlorecble, This s 50 whether ar not an Admiaistrator of Receiver has been appointed.

(3. The Bapk shal 1 e be entitled 1o delegite By povwer of sttoraey, of in srey other imanney, Wany
pUTSOR DT PUrSons atl oy any of HS ponirs authorities and discretons

(it Mo st (oo et sk abiowe shnlh proviod the gubseruent exrcise of T powers,
and digeretions by the Rank isell or provent the Ba ke Trom making any subsequont detepmion of
vhon o sorm iy porsit,

gy The Bink sy revake any such detog

i gy Wthout afferyiag
guibepitics and discreton

TS

hsrn el Ay 1300
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{4 AL any Hme after this Pebentars shall have hecome enforceable. of aller any powens gonforred by any
isirast having priority o thie seonriy prested by this Drebeniure shall have bisrome exerciabie, | hc-_iﬁauk
gy Tedeesn wpely op any sther pror interesi- o arsange the transfer bl 1o Haedl sy senle and g,ms:s

s aceomats of aupy Tird party eonceried and wiy accom so seitled andd passed whail be coselugive and

Bipding on the Company. ALl mondis paid by e Runk. fo (e third paty i oeaidance with such

acepnrts shath as frone such. payieit e duse From the Company 10'the pank on current aeeount and shitl

ey terest aid be secured ms part of the Dbt

28, The rights and romedies of phe Bk under thag Debeniure aie i sadion o, mud not in sabstitution tor,
aryy righis o7 rernedics provided by kv

1 The fostricticn on 1he yipfit of consolithiing mMOrgeges conrtatned in Section 9% of e Lawr of Properny Acl

yo25 shall not apply W i Dreboniu

sl 10

12 ¢y ifthe Companyul ang Gimne Tadls w parform and observe the WOms. sy vhlipanion:
o ety Ay 1o oy 1ake sl steps s i i

Jinks Diebenture, the Tranlk gy i it hisi:

reseprmbli QNG MRy e poquined to remedy sych Tallure: s
{11y This inchudes, without Tinitation, making sy pavmienl, angd Tor the purpos: mentiongd ()

abcive, he Bank and s qgents yuay el upeon any Tand of th Company wihion] being repardhed b

awing onored it pos

septiny o i

Ervlemmnily
3, “Fhie Conspany REress 19 Fully ooty emch ol e Bank, the Adpoinsiralor and the Regeiver from and

agsitvist i and any tiabitity ey nnght ingur 1 thie GROFCISE (0T APPRLSHL ENErIss) of nury powiTs,
sprtlioritis anwd discnetions aider or i connection with this Debentse (with il cxeephion of Trand of
wilful default oi the part of the Bank, ihe Adiiiiistrator by ihe ecaiver, bat only o the esent pomuritied

by any of therm) Or Y i Tare by Ui GOy 0 comply wiily amy of e obiligations under Uus Dreheniore

protection of Parehasers

gl sy purchiaser of oitier person dealing with the Bank. the Admainigzator or (he Ropener o iy ol ghee

respective delegates)

iy oshall be Bonmd oy efithed o socor e re whiETheE a1 powet, authooity of disorelne scker s
Piobentuee s ATSen or Deoofiic exe reisable;

{ily be concerned with any policn jo the comtiury oT 10 o whethor any delegation shali Tuave Supsed for
anyy reason orbien pevoked, o

thily e bownd or entiled w concerr hiiinself with the provesds of any sate or other dealing or be
apwerable 1 ciropmeiinoes for the application of the siaid proveds.

Pavmment o costs eharpes and vipensey

i ik

pry s hal] peimburse 16 the Bank on demand on i BT indeimnity hasis, i costy, oy
Tirding . wif kot Baplalion. all sty yeasonably deterained by the Bank to be no
ernal gl or adnnnis Fitio costs. charpes mnd expenses) prope vy pmcpretd

Tz
L:.‘épi:iii?;ﬁ;‘-!:?-{iflﬁ."‘
coppensale o
v the Banke -

Fock
iy

1 e ensiring (S Prohantipe s ol




(i) in coRnection W ih the Hnprovement, perfogion oF protection of the secunty crepted by this

DHebeniure

gify o the exoroise of awy eights, remedies, powers. guvhorities and dsoretions eonferied under. or i
conngetion with Uhis Debenture (lopather with any. vidue added tay or similar b charged ot
charzeable i respeet of 1}

At such ampunts shall be debited 10.an aecount e e name of the Uompany. Usilthey e retmbarsott

glyey shall hear frkcroest @ the Ak o {hyreg por ol pet AN DT e Feyrie's Base B fidm thme 1ot

colonbied and comvipennded tontlile andfor dosording 1o the Bank's thai cyrrent practive and shall o

pavble on depand They will be secured as part of the b by this Debegdurt

Sndependoace of Seeurity

26 iay Thas Deboniure Shyatbhe i adedition w, and | nefepondent ol avery other seonrtty which the Bank wa
a1 any thme hotd for amv of the et secarad by this Deberlrd.
fby  MopEIor sevprity hicld by the Mank overall or agyvaf the chat
created by this DRbephad
iy This Debenture shall remuin ia Tl force a8
Rank discharges it

w property shall merge im thie seCrily

olfE s o coniingiing seeory pilass and unkl the

Wank's powers 1o deal with Apcounts anid Muney Reevived

a7 ) 1 the Bank receives aotice of any subsequent sharge of otherantered affecting il oy any of the
charged property, the Phypke thay Gt a i gocounl oF avennnts for i Company s i Books,
by 17 e Bank dovs ot Ao o, i shalt be reparded as having done 5o gediss e Bamk vy axpross,
woitten nolics 10 (he CORLGY 10 thie Compuny. Notwall anding, By apprepriabon by she Uompany
s the coutrary, as froni the tnae ol recipt of such notice. all pavments made by the Company 1o the
Hank {other (han those deall with nder Chiuse ¥{n3) shall be trented a5 teaving been crodited w0
sew goconnt of the Company. Sagehr paymignts will.not be applicd in reductivn of e mnount due,

cRving or femrred Teom the Qompany the Bagk o the tee whend recedvied the notice.

I8, gy Al monias received, recoverad or realised by the Baok under this Digbenture Ginchuding the proceuds
af Ay CoRVErsion ynder Elause 30 below) iy, 1 the rensonatide discretion of The Bank. be erptdiiod
t Ay SUSpErEE OF Hnpd il e
dhp They ey B telid Loy such apconiie Tor 5o/ fong a8 ihe Fank may (ink G -p;c&.f_':;l‘és-ag-mﬁ-;1-pfagﬁic:,ﬁfu?mﬁ {roa
Feucls monios and-all accrued wterest (i Fale, 17 any, agreed fnownting bbecen 1ig

fivnag fo L ol
{ompany and the Frarih Fromls dirmee 1O Lme) 1 oF dow arddi the dischwrpe of the Dt

i The Crrmpany Wives iy shitt of sei-ofl i may fgve piy, OF a3t any tee b fudure, i respect of e
Piobt (incloding sums P i

bic by the Compeney rder this Debienturc).

Curreney Conversion

kil a3 For tho purposc oF perding e o B ol the Do, the Bank may convert aty minries severved,

repvergd of 1o by e Bank ender ilig Dichontnre fincluding e prociids o |y PTOVIRE
comversion under this Clause) Trom (hietr existisng CuITeiicy & denomination-inie surcd plbuey CUTTENCy
ol denoriration as e Bunk may respeniiably think it
Ay SuElE CRITCTSION skt b i pt vhe Paak’s then provaling spor sl
ety ptfer cupreney apaist the el i CHERRTY.

b

raie of exchupngs o




foy Each PR s rpferone 1 s Clouse 108 Cwrrehcy avipnds o funds of that curmenay asd, for the
avoidance of dosbt. fsids of one Curreney v be converted mto different Puads of the same
currency )

Dol with you andd oibevs

1 e Pank may, i disorotion, grant lme, oF o dy oTheT ArTEnpenent, varstion or release with sy
peTson OF persomns wot party i ihis Dobertire (whether oo such Pershi OF persens are joimtly Hable with
il Company ) N TESpeC of aay of the Dbt ur of any othe arity for it 10T does, i will ot In sy Way
ot either this Drebonture oF the liabiliy of the Company for {he 13,

o

sk Rivht of Beg OHF

£ [y wdddition 1o all rights of gel=ofT pontfermd by Law, 1he Bank may ool any money standing frob e 1o

i 1o Ahe crisdin of amy oein i Cornpary Tars it the Hank against e fred.

preservation and Retention of Seenrity

fay Ay satlement discharrge or rolemse bolwedn {1y the Company and G} the Fark, the Adnvasiratoy

i f

1
s

or the Regeiver (the "Relevant Bogsonis)” ) shall be conditional upon pus socrily glven, oF pay e
imade o the Ritovant Porsonds) by th Company (07 81 wther porso’s being voided or reduced w5
resull ol aiyy provisions or erpctinents relating fo insnhvency Far e tme heing i force i any
Jurisdiction,

by Imihe evend of such seounty of [ e being avouded or recueed, the Relovan Persends) sl ¥l b
sruitied W retover th wahue G poount of suel wegurity o pEd ment Teom the Company submeginthy
s AT snih seitiement . diseharge of yelease had not poowrved.

A {1y Notwithstanding any other proviston of Uns Ligbeniure, ui any relegse, seftiement, dischurge oF

arTappeinent given-oF awndde By the Pank, the Rank my petair The seourity crented by this bonturg
(nad gl documenis cvidencing il 1o the charged property or iy pattof it deposiiod with i)
faliowing the pavee anid dischurge i Tell of the Lobt for period of WO yoars g one. month siier
sych discharg. '

iy 1F atnmy wme during tit period aay S0P e ke for the Administrion oF winding-up [whether
volantary oF compulsoryy ol the. pariy oF any armlopos pﬂ;ﬁ;ﬁfgsﬁmgﬁ shall be commenosd, e
Rapk iy continue 10 retn sliid security and the documents mentioncd shove for such further
period as the Bank oy sonatily determin.

iy The security created by s Drchseritire and documents refaiing W sl be deomed 1o have
comtimaet o leve been B < s secunity for the Dbt

Matters Geoverning Law and Jurisdiction

A% Witk affecting any o e D fal muethod of servics, Buy denmnd or notice 1o bo wady o grven by the
Faik o Uy Compy jinclyding without Timitation. & detrang For paveend of all or any of the Diebily may
b prradde o given by NV MRREETT OF officer of the Bark or of any Brapch o i -
jay By letier acidressed 10 the © seered 1o amy officer of thie Comipany at iy prlace prsent

vy and deli
T firsi-chiss post 10, or Jefl a1 the registered office of, the Clesmpary or any place of Busiriess of
aciivity of U Company B knowi 10 vhe Baed, 1T sent by posti shall be regarded as having beel
widd day following the day th berter was posted

pgadhe OF SIeen 81 et O the




(b By fax or othet clustronic moans o Ve Fan peamber or eloctronic matl address of the Company lag
wriown 1o the Bank 1t shall bo repardia as Teving buen wade or ghvim al the tame of ransnEssIon.

Ay, e This Debenture il b govormed by wpid pongtroed 0 actordanoe with Brglish Tow- and alt-clabnes
wred disputes Cingluding, pon-contrgchal clatms ahdd dispuies) wrisisge ol of oF 10 cosrestion with tus
Dichenture. Hs subyect inaii

fnglish law,
by Both the Cumysy ard the Bank submidt 1w the oreexglin s urisdiction of the conrts of England

el Wates in elation 1o gl claiis. dis g, ifferences or other maltiry {inglading siprs-contracinal
claime, dispares, Sifferences or oihei matlors) arising out ol or e conmechion with this Drbepturs

i o Cormation will be deter wiaed in accordance with

H

Dischosare of Informaticn

37 Tl Copnpany. consenisio thir disctosure by the Bark of any spfermsnon sbowt the Corapany, Uis

ehentusy, e chirged property and the Debe -

iah iy PUETSOEE IO W e the Bank has yrapsforred or PrOpOsCS o7 My prOpOsT Lo ennsfir, abl or snvof
g riphis wnder this Pyobienfre andor the Debr and to any rating agencies and nny advisers W ihe
Dtk 1y coRnecizon with such s, gadfor

() b Ay porsen westhyw e the Bank | pywered [T OF PropOSCs 10 culer 0. soptractual
arranigtInents in conneetion with 1his Debenture andior th Dbt ansbior

feh by CoMpany within the HSBC Group being HEBC Holdings plo and its assotited el subsidiary
gompanics [Tom firpne bo i, or amF of 315 or their agents andfor

fdy gy aRsurer whio By e, G whio proposis 10 nroside FERIENC O the Bk i respoet of the charged
property. (B8 Debenane amdior (e Db andior '

{od B gy oLher person 10w Teonry, and o e extont thist, suglh ndormation is ropuirent 1 be dhsciosed by

sy applicable law or regilation

Fransior of Righis
i (Y The fiank may transter all or oy of #s rights under This Dichenture andior the 1L Io any Davsen Hi

gy Hme '

(i i1 the Bank esisiiors ath or any of s ghts urider (i Debertare amdior the Debe, the Company's

rigthis under this Debentire andfor e e s the onse may Be) witl sty oxnctly the same,
Pl Company will be Bound 1 adty pemson o whom the Bk tmesfors any such rights. That person
will Barve the Bank's powers. aid righsls so far s L Pk rrsnsiers thase (o that porsen Ty Hanik
Wil Be petossed automatieatly frier ibs oblipins fo the Coampmy 50 far s thusl person assummey- the

(L}

Harlds ohiligahions.
¢y e Cormpaiy will ot the oXponse o the Bank or e plrsen 1o whaen the tights are transferred. do
anviing reasonably rorpested by R Bk o offeot o wansfer of ol or am of ils vaghts gnder this

Debenture andior the Dhebt

{¢y  The Company il not transfer alf or any pad ol its rights under tis Piebeninre andior the Dl
without the priot writien consent, i the Bank,

1 Imthose Ti_';-mgf{:r.{?sf Fighes pros islons and i {lee Phgcdosure of Informption provisions ahon,

o, assipnmend andfor frausfer;
for b ligmtions, and
werd o pther ontity

{1y thelerm fransfer LS
fi13 - the errn Fighly means riphies; bunufids e
pepp, bt |

(iity thi teron puysie e TR )

S AR




The Bank's writlen Conseii wngd regsenable regeirsment

T ray Where the words rwithont the Bank's wiitten consent” aphear ity Cnuse, the Bank will no
srireagonably withiold-consemt The Corikpany agrees thatl 18 reasoimbie for the Bank o refuse W
wnEenl i st hing 15 frihe Fank's seasonable opnion, 1 el affgois or wiiphy atlect

(h ihe Bank's securbty under this Dachenture amd ity sbildy W eipforee i

(i the value of thin which i scoured o the Bankand 48 abiiity 1o sell the s
(i he Buuk's ability 10 recover the Dekst, ot '
fivd themssestmonl of the value of s Diebonture % aib assel o 1he Bank

e Whete the words “the Bank rensonubiy roguiTes” Appear i aly clanse, i COWpany §
sensorable tor The Bk 1 sequire suspething {f i thie Bank's reasomable opirion. # will o might

pppes tha s

ausizt an
{1y Hie preservitan of the Bask's secoriy upder this Piohemre or the valoe of that which i sernndd

by 1 OF
{11y the Bank™ abrility b rocoser th Dbl

Severance and Modification - Unenfuroeability

Hyo ¥ ary of the Clauses (or patt of o Clavsey imcior wny of the pagrapis {nr part of a paragraph)
ecarnes valid or unenforeeable in sy way under gy fw thevahidity of e romatning Ulises
{orpan of.a Clausc) of paragraph (or par ol 2 paragraphy Wilt not iy way b affocted o
impaized

by 1 any ivalid of ymerdoreeabie Olawse o parapraph mentianed sbove for part of gt weniiid not be
iprealid or anpenfonccablo LS form or effect were modilid i any wary, 4k shiat] be deermed o have the
odificd form or ¢ se long as thie Biank consenis

Jeaterpictation

41 tny The exprossions -

{3 "ihe Coanpeny™ shatl include any person froan U Lo timg derivitig title nnder the Company

(i) “the Bank" shall include Be sucoessors yransforess and in both cases lo the eartenl ol theis
respective rights and Beneiis (ncluding, without i itation, any parsse i whinrunder 1he
pises of wuch person's place of inearporation ail or substantialy ol of the assels ated Tabilites
of the Bank Bocome visled).

(i1 "envirommental Gaws" inotades all applicable liws, roguiations and drectives (o ol notices,

' cireulars, orders, judgomoms nd derisions of wry soun or othey compelent authoriy ag any
i arisdiction) concerning the pollution o7 protection of the cavironmieut or the healthof
hamans, S malsor plants, Tins sclndis, public and workers” healih and safery, i
goneralion, use, EALINENt. sturae: iransporiation o disposal, or discharge o piskase Frde this
cnvizoniment. of g chemienls of othor polhwtanis or comaumnans or irdustrial, radieactve,
dmporons, oxe of Tgzarifoos sobsipnctd o wastes (in whatever form e inctuting noise
afid geneticadly mochiliod orguTHsmS)

[fv) e ironimmgnt porrits” el sl peraiis, Boonses, CONSCALS. app . worliioaes apd
ather suthorisations Gnchding 41l conditions applicable to them) requibrod undor agy

environmunial laws
(i “hoteling conpany “eppsifinry ainl subsidiy yrderinking 1 haree the Fcarmaes
b st Gl in dhe Companies et 2006 (s Yhve saonse gy b amwended. waried o

v § e 40 Tt

replaced B
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(b Aoy peference Lo p porsen shall inchide any porson, COMPRIE. corporation, body corpomie.
govermnent, st {or agency of a stale) s Aty assoCiation or partnorsiig (w1 Bethoror not having
tegal personality} of any of these.

oy Ay rolerenie by any stutote or gigy secton oy sl shinll be regarded a8 tncluding reforence w
sy wianiony mod ifiesition or re-engptnent of o foy ie tine being in fore

iy Reforonoes 1o the singaar shall inchude the phurnl and e versy, the use of tho male provgud whinll
inelnde e fontade dnd neuern, e wse e i he mowter pronoun shall inelade both 1he male aad the
femiale

e The hegdings de psed for mdance only

Company's :t;::mi*a]ﬂiance-w&ﬁ:&e stemorandum and Avtioley of Association

42 The Conpreny confirms shat Hhis [ebintume (oS 1OT CONTTAVTRG A1ty o the provisions of i1 Memorndum
apcd A ptisles of Assoation

18 WITHNEESR this Teed bas boen erecrriptogt el 1 Dibended o be i deliverod on the dule TS mentioned
abiwg,

The First Sehedule referred to above
Fart

o] andioy sonsehold Tand)

i+
Repistered Tille

At properiy(es) commprised i the fabiawiteg Btke(s) st HEM. Land Rupistoy

Usregigtered Tighe

Al the projeriyvt sy s vestod iy the Loy arsd coniprised o il Dredisd reforrod w Pt

Purg 2
ating, 1o 1o propeely desenibe shovi]

Py moTIgEges o other muatiges

The Second Sehedoele v ederred to nlwred
(¢ natichs anddor other properny)

S HE IR




This Beed is an imporiant lepal document, HEBC Hank ple strongly recommentds that v aeek thie wilvice
af your seligiinr oF other tejzal adviser before signing thig Dheed. -

Hpoed ps 2 ik o tEe Dy

Sipnature
o ﬂz&"”

(Fuse wse By a
L B <yrg i st

Levpapies el

Sipnalure RO 21 =

sigoe in ull

Sipned w8 deod bealic b e g b

Signniure _ o Do

ndaenwz i1 skl I
Fifink fettors:

{F sy sadtere. i
e bl RN T

I b prosencs ol
Signdrtadte of
WSS Binoss

Pl panse of wilnoss _ )
Stk fettevi}

Address

Ciopipaton

* Hpnk ply

- srich v Bekall o

Y




NOYEE: Receipt not to be used for registered charges.

Fur Bawk Use Only
Thiy Release ade the chiwy et rovor thonsand sl
BETWERN (1) HSBE Bank plo (Phe Frank™)

gt {23
{"the Compniy’)

Wwitncsses that the Biek hereby loases fo the Company atl the property s comprised it or charpod by the Wit
Probemture from all monics sconred By anid from sl claims and dempands noder ke withian it Dohoriur.

W

i witness whereol this document which s imended to tahe effect as a deed tos boen duby eeecuted the day nd vear

first Bofore witen
BIONED ANDTIFLIVERED
i3
g‘xrgw ature

us thee ploriey Sid on wehal! of HSBC Bank pic
i1 e presente of

Full pame of wilnss

Sippature ol wiiness

Address

£ dccppalion




