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Registration of a Charge

Company name: L&Q PRS CO LIMITED
Company number: 09293606

XIYBL7FC

Received for Electronic Filing: 30/01/2019

Details of Charge

Date of creation:  23/01/2019
Charge code: 0929 3606 0003
Persons entitled: PRS OPERATIONS LIMITED

Brief description:  LAND AT 3-19 (ODD, INCLUSIVE) SAMUEL STREET AND FLATS 1, 2, 4-6,
8-21, 24, 25, 2740 (INCLUSIVE) UNION MILLS APARTMENTS, SAMUEL
STREET, LONDON WITH TITLE NUMBER AGL447408 AND OTHER
PROPERTY AS LISTED IN SCHEDULE 2 OF THE SECURITY AGREEMENT
(EACH DEFINED THEREIN)

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09293606 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JANE ALLAN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9293606

Charge code: 0929 3606 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd January 2019 and created by L&Q PRS CO LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 30th January 2019 .

Given at Companies House, Cardiff on 31st January 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Tt 15 misde on 3 daniary 2019 : e
betweagn: ’
{8 L85 PRE LO LIMITED 3 company Incorporated in England “and: Wales with company:

@

riufnber BA2B3608 (the " Chargar’); snd

PRE OPERATIONS LYMITED (registersd in England & Wales under nimber 092800303
s capadity dg-the Seeurity Agentl

INTERPRETATION

Expresily defined ferms

Iy This Déed; the following words and phrases have the specified mesnings.

“Applicable Undertakings” ‘miane those - undertakings: set Ut i clalses 2001
CRutfrorisationsy o 2007 [Charge of PR SRS R and 18

(Bank gciopnts) indusive of the Famhw AfraEment i Each for: BT T apmlcab 30
the Chargor.

“Associated Rights” means, 7 relation o any. Secured. Asset, sl progesds of sals of
Sueh Gegiired Sstet, Bl rights, powsrs, Benéfits; rovenants; warrantiss, guarantess of
Security alvan arimplisd pect of such Ksset, sl rights brder any Syrssment
for sale; for ledse of o iy réspedt 'of suth Setured Asset, and-any
fmoniss and proceeds pald o pavalbie n respedl of slch Secured Agset:

“Charged Contracts” means ‘sach Lease Document ard the £10;000,000 loan: faclity

dated 109 2015 and- g8 amended oo oy about the-date of this degd
betweers the Chargor nd the Shiareholdér,

“Eharged Dabts” misany all bock and sther debts and all otherrlghts and daims by the
extent they relate to the Propery and charged 1o the Securlty sgent pursiant-to Clause.
3.6 (First Fxgd Charge o Resgect of Book-Deblsy.

“COMIY medng centre of izl interests (e that term 1 used Tn-Article 3(1) of the &C
Regulstiany,

*Companies Act” means the Companias Act 2008,

“Delegate” Tsng sy delegate, agént, storney. or trustes @ppointed by the Seurity
Agant..

“Derivative  PFayment’ Cmeans - ino rélstlan e s Securgd . Asset;. any gamages;
comipersation, reMUnSrEtion, profit, bongs, rovalties; Tee, rent; incoime oF other bensfit
which' the Thargar fay-derive from or be awarded grgntitfed to I respect of sieh
Sécured Asset:

“Discharge Date means the date with effect fromiwhich the: Security Agent confirms i
this Charghr that sl the Securid - Ghllgatiohs hav& bEef unccma tnonatlv Eid trrevecsbly
id ard discharged Tn Ut and 2l el 3 Farties

VEC pEans The O 1 of the LR Mg, 134672000 oi

Ingolvency Procesdings:

iy Adisle 2 {R) uf the EC Regulatios:

Enforeament PATTY means a0y of the Secinty Agent, & Retelveror 3 Dilegate.

ae'that tebim s defified 10 relbtion £0 8 debtor

eachof:

e B3R 2

() thie £10m Commitied Loan Agrssmant;
{B) the Cost Sharing Agreementy and

{oy-the Service Lével Agresment,

, ThE “EXISEING i

Facility Adreement’ & Tacilty agreemant divted on of dipund the date of this Deed
batwedn, améngst others, the Chargor; PRS- -Opérgtions Limited a8 Arraniger, Agent and
Security- Agent and PRS Finance ple: a5 the Qriging! Lender, a5 amended, festated,
supplemented or vanisd from time to time.

“Fixtures” mesns any. fxtures- {but exciuding tendiord's fiktiires), fittings, fixed plant or
srachinery om tme to time sitiated on ot farfming park 6F any Propérty,

“Insclvéncy Adt” rieans the Insslveity Aot 198E.

“insurance Proceeds” mgans the proceeds of any iNsurance clalny received by ‘the
Chisrgor {other than drmoints paitd 15 meat third pirty tl8lmg] vefating 1o the Property,
Yogather with the benafit of all profits, returm; premitm and othier benefits of
whitever fature arising by virtue of the Chargor’s rights To/6r Interest in any: Insurances
réfatiig to the Froperty and all the Chargors intérestin @ny of the foregaing.

a2l o polities of inguraned ST whitever nature which; frofm
e W time, & WKen puk DY maintained by 6r o betall of the: Chargor or (o the axtent
of it Fefevant inter@st) T which the Charger has 3n Tnterestin relation 1o the Property.

MLPAY mrigans the Law of Property 4ot 1928,

LG Pacility Agreement” meany the facliity it dated 10 2016
entetad-inte betwean, amongst thigrs; the Charger as Borrower dnd the Sealiity Agent,

“LQY Redomption Date” meang the datd on whith, uider the LQ1 Facility Agreemenc,
2l Secdrad Liabilities (a5 defngd Jn the LG Facility & fully and b

o e g, o the i of duubt, the Existing Secursd
Documents s setured under the: LR Setunity Agrasinent:

SLL Bedurity Agreement" ineans. the security. agreément dated 24 November 2016
aid, enterad: inty by the: Uhargor and the Secunly Agent Under which [aridngst sthers)
the Existing Sediired Docuimients wers harged)tr agsigned.

‘“LQ:l Side Letter” frieans the sude lather b the Driginal Faclliy Agreement which sebs wut
Agent dr Fadity Agent have the right to

the
mstruct Ty relation o the Charged Cunrractm

“on-Hi #i i fs of the Prop had i {ot
the Faciiity Agreemen:.

TR AN & party to S Dedil.

“Praperly” mizans the Property faentifled  in Schedule ¥ (Detalts of Fraperty) owhed by
the CRarger, Ay reférence to "Property™ alsy Indudes @ referem:e L‘ﬁ each separate part
oF parts of such Propeity (i dityg {8y any
focated o ofl gt the Property, sod- () 8ny builldings, fixtiires, ﬁttmgs {other than tenants”
fixtures and fitiinos) and fixed plant.or macmnery T S 10 tirae Siuated. oft of
forming: part of that F- property).

“Reeelver’ means any one ormbre
receiver appiinted by the Sedurity Agent purﬁuant £ Lhis Daad m faspact of the Thargof
OF iy respect of the Sodiired Assels of Hhe Chargnr:
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1.3

h Asests” means the assets the subjact 6f any Security created by this Deed.

“Seeursd Obligations” means 8 present and Rilure gbligations and lisbillties {whether
actial or contingent and  whather. awed . jointly 'ar “severally orin-any: other capacity
whatsoaver) of the Crargor snd sach granteraf Security o the Secired. Partieg (orany of
them) undér ath or any of the Finance Dicuments together with all costs, charges and
expEnSEs inclrred by, gny Secured Party n'connection with the protection, preservation or
erforcernent of itsrespective rights under the Fingnce Dotumenits or any other dotument
(iry ebch cnss a5 suh dccumenﬁs mav be varﬁed, dmsnded, wakved, relegsed, novated;

d-from-Eirme T time, in sach case, howaver
fundamen!al%y) evidenting of secur(wg any such hidbllities

Eaeired Parties” mesng each Finance Party, the Security Agent-and any Receiver or
Betegate and Party” Ry of the' o Parties,

“Gapirrity Agent” means PRS- Dperations Limited acting in it capacity #s trustee for the
Lecurad Parties (iacliding fself) in relation: to the Becurity Doturmetits for the purpose of
andd i Sccordanceswith the terins of the Firgnde Documernts, of such other-or additional
trustee of trustess as fay. from time o time be dppointad n that capecity in accortdance
With the Facility Agreerment:

“gecurity Peried” means the period beginning onthe date of this Deed ahd siding o
the Discharge Date:

“Epecified. Bank Balahces" means all monids (ncluding intecest) From: time’ to Hme
standing o the credit of the Acounts &9 i3 I{gank e #5:5Uch
ArcOunty midy B i ¥ aidfor re-num f feom - dime to fime; and all
idektadinesy rapracknitied By iy sUch Aedsunt.

“Third Parties ASt” mains the Contiacts (Rights of Thitd Partlesy At 1999,

L 1 i F

¥

Unlass & contrary dication appears each terni used i this Degd which & defined In the
Fadility Fesll have the same asiinthe Faclity Agreement.

Loristriciion
In this Dedd:
133 injese & contrary indication appears; 8 reférénce tox

L33 “assels” indluderp o futilive propertiss; fevanies, Hghts
and Triterests: of evéry: description: and: reference to: dh “asset”
ingitides any. part or parts of such asset;

3 *digposal” Inclutes-a sale;. trangfer, assignment, grant, lease;
ficence, dediaration of frist of ofher disposal, whether volantary
orfrvaluntary, and *dispose” wWill be.construed aeeordingly;

L343 A Urinahce DocuMEnt” or “Transaction Decument” o dny

- pther agreement OF iHstrament s a- reference . to thatl: Finance
Dotinént o “Transsction Docurnent or bther: agreement or
A% @ or

restated; :

1£.3/1.4 “ghsrantes” dncludes auy guarartee, letter of cradlt, bond,

indemnity-or similar asslrande sgainst logs, or any. obligation;
Giredt or indirect, actual or contingsnt, 1o purchase or assumg
any-indebtedness of any person-or to-pay. eny deposit on behalf
of. oF miske - 2n Investment: iy, ok losh o, dny peson e 6
purchise assets of any person, where, in eath tase, such

PRERIER AR or i i

132

135
1386

137

1ORIbINI2226338VE

sbligation 16 assimed n order ty maintain or assist the ability of
sk persen 1o msel Ty indebtidnéss)

L35 : inEkides sy T {whether hcurred 8s
principal or surety) for. the payrient or répaymant of monsy;
whethei fresent 6t future, actual o contingehity

1.3.1.8 “person” includes any indlvidusl, firy; company; corporation;
QOVEHMENT, State 6F agency of s stale or any association, frust;
Joint venture, consortium, partnership or other entity. {whether
or-not having separate legal personality);

1.3:1.7 “regulation’ ihcludes any requlation,: rule, official directive,
reguest o guideling {in. gdch tase, ‘Whidther or 1ok having the
Tofce of aw BUb I not having the force of faw, being of 3 nature
that it Is customary for e relevant person o sarmply: wWithy of
sy body,
aAgency; departthent ar régiatory, eif«r&gulatury or -other
authisrty or orgatisation;

L3L8 Seerpff?  includer  Snalsyous vights' -and  obligations. I
Jurigdictiohs pthier thas England and Wales;

1315 “ragpiver” includes an administrative. receiver). a récaiver and 3
recelver sivd manager; and

13310 thHe “Chargor”, the “Security Agent” oF any “Pamty’ or
“reansaction Ghligor” orltObligor”, or aniy of the "Secured
Parties; shall be construed 's0. a8 16 include its Sucééssors in
e, permited  dusigns gnd . permitted transiirees te, or of, &5
rights ‘and/or obligations under the Finance Documients and; in
thie cage of the Secuiity Agent, asy person for the time belhg
appointéd as’ Security-Agent or Security Agents in atcordénce
With the Financs DocumeEnts;

wherg something (or 5 15t oF things) is ntroduced by tha word “including”, or
by the phrase “in particalar’; or is followed by the phrase “or otherwise”,
the. Intention 15 to stete an example (or examples) and ot to be exhaustive
(and the same dpplies when other similar words or phrases are vsed);

unless this Deed expressly. states otherwisi or the context réquires otherwise,
{a) -edch. reference in this' Deed 1o sy provision of any statuts or of any
subtrdinate layisiation means, 8t any tra, the relevant provision as'in forde st
that tiine feven If 1t hay been améndad o re-enadcted Sinte the date of this
Dégd)y and (). gach: refererice In this Deed 1o any provision'of any.statute at
any: time Inclides any subordingte legisistion made pursiant 1o or Inrespect of

-suehy provisions. ag in’ force at Such fime {whether made before or after the

date of thiy Deed and whether amended oF reenacted since the date of thiz
Deed)y

each reference Yo this Deed {of to any . other agreement, instiurment or deed)

msans, 8t any time; this Deed (o7 5% dicatle sieh  sther

instiiimhent o deedy a5 aménded, rovated, Supplerméhnted, extendéd; or

restated, at that time,. provided mat the. relevant amendment, novation;
tension, dbes Hot breadh sny e

of this Deed i of any oF the Finands Dccuments'

he frdex and Clause and Schedule headings are for ease of reference oniyy
atimeof day s g reference th London time;

an Bverit of Default is “eontinuing’ if it has not-been waivad; and



158 references to any Secur:ty “traai;:d e By EBIE Diped™ Bre Yo be deemad {6
include guth Secubity ‘crep -given; ade or estended by, under
oF pUrSiiEnL i this Deed.

1.4 Third Party Rights
M- person Hag Sy right Under the Third Paries Aoy b enforfe dr énjoy tha Benefit af any
terin of this Deed, other than dn-Enforcement’ Party, which.may do-so;. orany otber
persen, to The extent that fhis Died of ary Sther of the Bindnte Duclifments expressly
provides for it ti-do se. Mo tuhsent of any person who s nob s Party Is requited to
reseind o vany this TUesd 3t any tme: This: Clause 14 dops not affect any right or Terredy
of shy parson which S ol sviilable, stherwige than plrsiant & the TRivd Parties
ACE
L5 Ineoiporation of otherterms

&L ThE ferig of Cehe ather Fingned | DEsHments . unger which the' Secured
Dbligatibng arise and of dny. slde: Btters betWeen the: Charger and the Setured
Parties preaiy of them ralating 1o fhe Seciured Gbligations are incorporated indd
this Dead to ihe extent required Tor any purpsried’ disposition of the Secired
Agsitycdntdined inthls Deed fo be & valid dispesition In sdcorgante with
septicn 20 U30F the Law of Property (Miscaligneous Provisionsy Aci 1982,

152 Withbut pridudite. 16 the bperatiph of any applicable termt of the Facllity
Agreemiant- or afiy other Fingnce Dycument;. the provistons: of <lauses 84
(Defsult: interésl/Specisl Serving Feel, ZD 4 {Disposal}, 298 {Curréhcy. of
BESOUAEY 28,9 [Change Bf Y 341 Iy ertingy; 3LE
{Dallveryy, 338 {Electronic mmmur:icamnj, 316 {Engiish Tebguage), 32
{Calspfations. ey certificatés), I3 {(Perial Inesiditg), 34 (Reémégies and
walversy; 3510 (Reqwired. consents); 353 ([Other -excéptions) and 37
{Countbrparisy ot the Faeiitg Agreemarit shall spply (inutabls mutandis} o thig
Deed 85 et outin this Doy in Tl andkas Woany refergnce T sry sudh dlause
o Rl Ay wers nrefarencd te “this Deed®

2. COVENANT TO PAY.

The Chidrgbr, o8 grimary sbligor A bt Tigrsly 28 SUrety, Covenants with the Secinty

Agentthat it will pay, A perform the Serurad Oblgations on demand made or

or-at afiy time 4fEr the dis date for idEd i the Finance andin

thirmanrier provided i the Finance Documents,
3. SECURITY
31 Fixed charges

The Chargor, 35 % inuing seturity for the B and of the

Secured Obligations, charges h favour of ths Secunty Agen: the: fu!iew‘ng asetss

311 Fhrst Jegal ortgage on spécifisd Property < by oway of first legal
miorigage, all of the Property;

b -2 Firgt fixed charges in respect of other Property = by way of frst fiked
eharge, {4) allof the Progerty hot Being mdrtgager under Clagse 3001, and
By il Ausociatéd Rights iy ralation 1o the Priperty;

L3 Hental Income » to the extent thal stch Rental Tncome 8 incapable for any
rogson oF balng wesigned pursiiant to Clauge 3046 18 not affartively sisigrisd
pursuant to that Clduse, by wiy of first fiied charge ahy Rental Tncome and 5l
SUfmE palid-ar pavabie and dny ether donslderatiun given in fmoRey of muney's
worth for the disposil of an interest In sllor part OF ehy Property and the right
o nake demand for §nd-réceive thesarme;

8A RIS EREEIBE &

I

o I3 First-fixed ot of < -ather than any thattels, o
fixtures. and ftfings &eionging o Bny tendnt of the Property, by way of first
fixed charge sl plant, machingry,. véhidies dnd computer equigment aow of in
the future owried by It lncatéd on or at the Property whidhare connected or
ritated o -the Froperty: {but riok Incdtuding any’ such assel which Je'sublect 5 &
valid fegial mortgage or valld fiked thirge tnder Clauges 3101, 3120 3.1.3
nor any chattel for the fime being forming part of the. Chargor’s stock-In-trade
or Worln. prograss), [BY its rights, iHé or inferest iri any chattel now & in the
future in its possessian which inot cwned By 1t which 15 or will ba located o
or 8t the Property bot only thase chattels which bre conngitad or rélated o the
Projreity, and Which hag it besn sb ownigd wiuld have bSeen valldly chigrged By
patagraph (o) of this Chatise 314 and (o] the benefit-of all Associated Rights
velating to any dhatbel validly charged by-this Clause 3.1 4

305 First Tixed charges in respect of Insurances - 1o the exfent that the
Insurance Procesds are Incapable for any reasorw of el ng asgignad plirsyant 1o
Chause 3.2.3 orix not that & by way of
first fixed  ehargé, 81l Msurance Prodesds: 1o ke extent they reate - the
Properties sither ndw of in the Tuture held by of payable to the Chargor or in
wiiichthe Chirger otheriviss Ras an Interest (to the Biant of slch intarest);

ERE First tiked charges in respect of ook dabts - by way of first fived charge;
{7y &l present and futlire Botk and other debts, revenues arid rronatary claims
of -or owing o the Chargor ify cinnection with th Propeity.and b all righls
anth Laimg of whatéver natuce oF the Thargsr now, or whish vy 38 any time
He; Hald of erijoyéd by i against third parties anll againgt any Securities and
glarantess in respect of such debts, ravenies of SlalmsIn cannettion with the
Proprty;

7 FiFst fixed: chdrge on Specified Bank Balances - By way of First fiked
chigrge, all of It Specified Bank Balarcag;

248 First fived charged in réspact of Authorisations ~ to the ‘extent that ‘ste
Autherisations and Detivative Payiments aré incapable for dhy reason of being
assigned pufsiant to Clauses 3.2.1 07 3.2.5 respectively or i ot affgctively

o thoge Clapss, (8 the Ban il Authorisaticng Reld ar
utilised by the Chargor in-torinection with its. businegs relsting 1o the Property
e the use of sny. ©F ity pidels In relation (o the Praperty and (&) the fight o
recover and réceive gl Derivative Paymgnts which may. at any tme becorme
pavable 1o the Chargar in fespaet i such Authorisatiting:

349 Figst fisked charfge i vontracts > 1o the axtent that they de not fall within
any other provision of this Ulatse 3.1 (Fixed Charges), are not efféctively
assigned - under Clagge 3.2.2 or gre chdrged/or asgigned under the LQL
Becialty: Agreemiegnt, by way oF first fived chiirge all o it rights Unded Sach
Transaction Docurmenty and

140 Fivat fived chorge on dther Asdddiated Rights ~ By ‘way of st Ruad
charge;-the benefit of all Associated Rights relating to the Property; in each
case tothe extent that such:Assodiated Rights are capabie of being mage the.
subjbct of @ fxEd charge and 8re riot stherwise the subject of any valil fived
chargs pUrsLEnt (6 this Dead.

e by way of

AgTurthey Zontinuing security. for the payment of the Secured Dbligations; the Chargor

assigns absplutely (subject o provise for reassignment on redemption) te the Security

Agentalt{ifany} g rights, titfe and inferest i and to the followirg assets:

121 Aithorisati « &l held dr utlised. by ‘the Chargor in
confection with s business relating w the Property o the uss oF sny of [is
assets tn connection with the Propesty. and the bensfit of any Derivative:
Payment i respsck v slich Althorisations;

56 HERNESZIGAFNA kd




3.4

320 Charged Contracts - to the sxtent that they have not ‘been charget or
assigned pursuant to the LOT Security. Agreament; the Chargsd Contracts: and
the Beneft of any Defivative Pyment in. respaet of the Char_gen Contracts;

e o Insurande Frocesds - the BERERt of Bl INsutance Procesds of the Chargaer
reiating to'the Property;

I Rentsl Income~ Sny Rental Inchime fn rélation to anhy Property snd il sums
paid prpavatie dnd any other consideration given Inmaney ormoney’s worth
Tor the diggosal of an interast in 3l 'oF part.of any Praperty dnd the right fo
make demand forand receive the sime;antl

3EE Assodiated. Rights ‘and Derivative Payments - sy Sssociated . Rights or
Derluative Paviment Which gre nat the subisct of a valid fixgd charge” pursiant
to Clause 3ol {Fixéd charges) of this-Desd or valid assignmént pursuant fo
Clauges 3: 2.1 16 324 atid whith réfate Wany of the assets of the Chargor
that ralate to the Pmpertv, whether or ot stach dssets are subject t 3 valid
fegat pursuEnt fo $his Degde

HNotice of charge or assignment

o 53 The Chargur shall gromptly-glve notice of sach charge or assignment-of all (f
anyy ks right, Tl anthinterest in and t6r

2341 e Insurance Proceeds, by sending 2 noties in the formoof Part 1
of . Schedite' 3. (Notices re Cherged Contrects) {with such
gEndments a5 e Security Agent may agree snd/or require)
duly completed-fo the Insrer;

3312 the Lease Doeuments by sending, or the oceurcence of an Bvent
. of réfault Whitth i dontinting, 2 rolice in the: formeof Part 3 of
Schefile 3 (Notlegis  re: Chafged Contracts) (with such
arnendients ag the Seeurity Adent iay agree ardfok require)

duly eompletad. 1o sagh terant of the Propérties; shd

3343 alt Spacifled. Bank Balandes, by sending 2 sotice incthe form of
Schedite: & [Notiee ré. Charged Bank Aviountsy [with Such
amendments a5 the Security Agent mdy ressonably-sgree ant/or
requirel duly -corpleted o gach bank oo financial Institution with
whom ai Accotnt s mdintained.

33z The CRarger shall, fallowing the LGl plion Date, gromptly give fidtice of

eagh - charge & assigrimient of al- (1T any) ity rights; fitle: and nterest insnd to

the Charged Conteats (other than the Leage Documants), by sending a rotlce

inthe fore of Part 2 of Sthedule 3 [Naticed re-Charged Contracksy (With suth

a5 the Seclinty Agedt may. require] duly comipleted

ta sach: of the sitier paities to thiz' Charged Contradts {other thar the. Lease
Dogiments)

333 This Charger shall se s thab each siich otter
party deliuers ap gcknowleddgément to the Security Agent i the ferm-of the
Tent of notice of @ copy of the relsvant notice as set
out in Parts 1 oe 2-of Schédule 3. (Notees ro Charged Conbracis) and Sehetule
4 (Notice re Charged Bank ACounts).

&34 The Seurity ‘Agent shall nat give: sny ndtice of assignmeant containgd In Clause
4.2 [Assignmients by way of securfiy) other thsn Bsseb-obb o this Cliuge 3.3
{Notice of charge of assignment) to- any petson unless and untian Bvent of
Defa Ut 18 continting:

Exercise of righis under Charged Conteacts.
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R Whilst no Bvent of Defaull: has odourred and is gontinuing, the Chargor shall be
eititied 16 exercise its: vights Under #nd in Conrection with and enjoy the
banefits of any of the agreements and covenants referrad to i Clanse 302
{Assigniments by way of sécority), hehuding the Charged Contracts and the
Hight to #nd freedom to,deal with any Rental Income, provided that the
exercise of those rights i the manner bropdsed woulld not fesult in-afi Event of
Defalit,

3432 t o of the Secured Obligations; the
Secunw Agent shall {at the reguest snd cost of the person lawfully, requiring
the Seeurity Agent ot do) reassion any of the Secired Assets referred to'in
Clause 3.2 [Assignrments by way of seclrity).

343 Where an Event of Deéfault ‘exists and is contihuing; -the: Chargor shall, if
reyuested by the Security ‘Agent, Exardse {§ rights under the £10,000,000
Loan Agreement only in adeordancs with claise 18.4 of the Fadility Agreement
and the instriictions of {hie Security Agent.

Continuing security

The provisions of this: Desd will apply at-all tires {a) refardiesy of The dat on whith gny
of the Secured Obligationg was ncurred and: (b} in respady of the fll amount of the
Securad Obligations at the relevant timie aven I, 8t seihe other time, the drodnt of the
Securgd Dbligetions has begn less than theamount at the releventtime or thers hag been
g part of the Securgd Obligations autstsading:

Hiscelianeous

3.3 Al the Sectrity crested by this Desd. by e Chargoi is made with' full title
guarantes dnd free of any. security Interest in accordsnce with the Law of
Propefty {Miscallanbous. Provigions) Act 1994,

262 Clyuses 3,.1.2 s 3110 nelusive shall Be read-snd construed 38 1F Sadkh adset
described; and eath gssat mmpnsed within' gny. ca:egory of 3sget daseribed, Tn
each such Clause were: exXiras: and 1o have been
made subjeck to’ & first fixed r:harge ard the validity and Eff@ctwenass of ach
such fived charge will not be préjudiced by any other sueh. first fixed charge
belng fauind ot to be fully valld or affective as such.

N o) The fact that-noe; or incomplete, detalls-of any particular Sectred Assets are
included or inserted Jnany relevant Schedole shall not affact ths validity ar
erforcasbility of the charges created By this Deed.

FURTHER ASSURANLCE
The Chargor shally

promply de Bl sueh sek e exseuts all sudh i {including

transfers, mortgagas; chargés; notices and: instroctions): a5 the: Seawity: Agent may
reasorably specify (anid in Such form a5 the Security Agent. may réssonably requirgyin
favour of the Security Agent or s nominee(s). (a) 16 perfect the Security crested or
intended to be created B evidencéd by this Desd or fér the. exérciee of shy rights; pawers
and remediesof the Security Agent provided by ‘or pursuant to this Deed; (b} to corfer on
the- Sacufity Agent gr the Flnance Parties Security over @ny property or assets of the
Chargor located in Efgland and Wales of any otfier jurisdiction equivalent or sirmital 1o the
Secutity intended o be crosted; or sxpressed to-be created; by thiz Deed: andfor{s) (f
an Event of Default is continding) . to fedilitate the realisdtion. 6f the assets which. arg, or
arg intended to-be, the subifect of this Deed;-and

take all such-dction ds T8 available to it (indluding making 3l filings and Faglstrations and
the payment of all fees-and Taxes) as. may be nécessary for the purpose of the treation,
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perfuction, of any Seeurd rierred or i o be
conferred o the Secunty Agent by or pirsusnt tothis Deed.

NEGATIVE PLEDGE

Diyring: the Security Period; Chargbr shiall rot (except 3¢ permiitted Under the. Fagiity
Agreernent; LT Facility Agreerment or plrsusng to the LT Seeirity Agreament) create;
extang, of permit t Subsist, any Sedurity pver any of the Secured: Assets;: nor Mgy K in
respact of the Secired Assets onlyy () {save for-the Hosting charge dated I July 2015
granted-in favour of London & Quadiant Housing Thust and the LGL Séeurity-Agreement]
oreate, extend, or EErmt o subsisl gny. Noating charge Gver afly of 1he: Secured Assets;
{by-sall, transiér or othefwise dispose of any. of the Setured ‘Aesels or ferme that they
#reor iy be lessed v B gt by gy 6F the T) Haors o By any othige
membér of the Hroup; (&) sell, transter or sthacwise dispdss oF any of its receivablés on
rRCoLrSE tarmy, (Y enter into B0y Srrengament under wWhith muney, debis orithe benslit
of & barik or ather account may be applied, set-off of madé sublect to 8 combination of
BESHURS; B ) SnEar s Ny ther prafersntial Srranadment: With shy person having s
simifar. effect o' any-of the srrangements or transactions. previousty described: i this
Clause 'S, o any. daseiin: dircurstan whare ihe kot fransaction s entered
into primendly 858 method cof raising Financial Indebtedness o of fingncing the
avaiisition of Br Sssetl " Furthesmore] the Chargor shall not withpot the. prigr written
consent of the Sgcurity Agént: caluse or allow any person to b ragistared as propristor
under the Land ACE 2002 oF the Aagets or any part thereol tnless
permitted drider the terms o7 the Facility Agreeient. .

UNDERTARINGS

Thraughtut ‘the Security Veriod, the Chargor undeitakes to the Security Agent i the
s of this Applicable Undertslings) 10 edelv cass S0 far as applicable tn the Chargny or
the Sertired Agsets, (ds 1 8kpressly set dut in this. Déedy snd slgd i the teirms of the
following provisitns of this Clauss 6

Not jecparidise Security = 1wl net do o orit to do dnything, orsliowanythingte be
dorig origmitted, this resull of whith miay Be in any way o deprévidte, féopardise or
wtherwise prejudice the Value too ke Seurity- Sgent of the Skouity creatied By this Desd
orthe priority of s ranking 85 expressed i this Deed other than the L0 Security
Agreament,

Effect registiations. - JO W o0t 8 reglitrations, 'Make-sll flings or applications and
pay- 3l Taxes, rents; fees or dles fecetssry 1o keer in full force and: effect, and wherg
Hecesiary Thrarew of axtentl, Al the Seatired Assets aid the Uhargor's Fight to make fult
useand 'enjoy the full bengfit of the Secursd Assets,

Procepdings - AU ite swiv sostard sxpnse; i witl enfores, institute, continue vr defind
all proceedings affecting the Seured Astety, thelr state b sbnditlon or contiiusd vss or
valug so dg 1y pregerve 1o the fullest extent the value o the: Secufty. Ngent of the
Seurity Treatad by this Déed.

Chatrels « i 5o regiissted by the Security Agert, Jt will place: and maintaln on . each
chattel “which 15 expressed 1o Uk sUbject to" 4. fived -charge under this -Desd; h &
rconspituous place, A raariding i the: following terms dnd-not conceal, aiter
GF remavE SUCH marking oFpsrmit e te ba-concaslad, siisrd o ramaved:

“Wotie of Charge - THE [spedly. the shattell and  adtitions snd anciliary squipmient are
subject e a first fiked tharge i favoor of [Secirity Agent]™

Land Reglifey -
651 I refation o 8)l present and fufure registered Property {and: any urregistered

Property sublect to compliliary first registration 58 the date bf this Dedd), i
will “gpply 'ie the Land Regqistrar 1o @nter o the registes against ihe title
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number of or fo be alloeated “t5 the. relzvant Property # restriction in- i
follpwing terms:

“No disposition of the: registered estate by fhe proprietor of the regictered
sstite lo b bk reglbbred without 8 witben consént igned by the propristor for
the &ime being of the charge dated [Pate of this Deed] v favour of [Security
Agent) referresd 1o In'the charges register; orits tonvaysrices”

and, where nvtice of anobligati her ach

§.5.2 It shiall submit thie relevant dpplittions together with. the Initiat application for
registration of the Secufity created By this Desd {or; In the case of The Lang
Reaistey Toir CHY, where applicable, promptly. Tollowing its Tater receipt of
sueh: form duly completed) within the potty period affordad by the refevant
priority search{esy undertakian by the Chargor i favour of the Securlty Agent
pursuant ‘to the Fadiity. Agresment, and pay-all fées, cosls and expenses
inciirrad in confiction with the agplications;

653 The- Securty. Agent,. in its ‘absolute discretion, may- meke any of the
applitations raferred 0 1 HE Clause 6.5 inoplace of the Chiargor. 14 steh a
case, the Chargor consents to the sntry of the relavant restriction and will pay
all feny; coste and ingurred in wWith -

Boek delify « I8 will not, Withaut the prior witter gonsent of the Security Kgent, charge,
factor; discount o assign any of the Charged Debts in favour’ of any other person o
purport tode-§y,

Béposit of docunments < It will prorptly 3t the Seddrity Agent’s request depositwith ths
Security Agent {or .as the Security Agent directs) (8) 8l deeds and documents of title
relating 1o the Property, induding counterpart leases, licences snd. any other deads o
docurments necessary or desirable o asaist thi Security Agent 6 enforde the Security
créated by this Desd; (t3all policiey of instirdnce Ih ritpect of Whith the procesds of sny
dlgirhs are assigned o charged ‘pursuant to this Deed and (¢} all sudh other dbcumante
relating fothie Secored Assets a5 the Security Agent may from- time to time reasenably
tEquire.

jon-of - Thy iby Agent may retaln any docurrient delivered ¥ it
pursuant te: Qlatss 6.7 (Deposit of documents) or othsrwise untll the Dischargs Date srd
if, T gny ressan, the Security Agent cesses to fold any such document bafere such fime;
the Sectrity Agent may, by hotics 0 tha Chatgar, Feauir that the Felevant decument be
fedeliverad to i and the Chiirgor shall Tmimediately. comply (bt procurs compliance- with
suh riotice.

Power to:remeady ~ If the Chargor falls to comply with any of {he covenants -and
underiakings set out br referred to in Clauses B1 {Not Jespardiss Securityl o 6.5

o ) inlusive, it will #low {Snd irrevocably authorises) the Secirity
Agem: arg/or-such peréons ag the: Security: Agant nominastes to take on behalf of the
Zhargor such detion (Including the making: of paymenks) @s ls fscéssary 15 proféct. any
relavant assats against the: cohsequendes of such Taliure B comiply andfor to ehsure
cormplignee With such tovenants and undertakings,

Interest - If the Chargor foils to pay any-sum pavable undérthis Dead on. the due date
for payient Of that sum (or. 0 the case of ‘any’ sume demanded under Clatise 2

- {Govenant to pay), on the date of deriand beirig made) It will pay interest on any sush

s, before and afler judgimant, T the due date ¥or payment (or date of danrand; 8%
e tomse may by uatit the atual date of paymient, caloutated on:2 daily Basls at the rate

& with the p of Claise: 8.4 (Defult interest) of the
Facility Agmement, DUt only o me axtent that iterest: ot such defsult rate ix net
stlerwise belng fafd on-Slch surr

Indemnity
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6111 The Chargor undertakss to payor procora ta be: paid ‘ahd: indempify. the
Baduriy Agent within thiee Busmess Days of desand dgalnet sl rants; rates,
Cakes) levies; i caillsand cu&gmngs wihgther
govErnmental, municipal or ﬁt?\erwwse imposed upsn: or payablelin: réspect of
che Sectrad Aceuts or: dny part thersof “ag and-When the same’ shall become
payable-and alsy panctually pay-and discharge ol debts. and obligations Whick
By law may: Wave priority overthe Security hersy. dreated @nd s Tar a8 the
Chargor lawfully: can:neither agree norsulfer Aor perritany local statitory or
ofher Ukt 18 take posssssion of the  Secored Assels . by & reEguisition
natite, thgiaireise b doy stalutdry or othar .

§11,2 It -will - indermnify the  Seclinty Agent. and - will keep: the  Security. Agent:
indemnified: against all-eosts, Takes; lostes and: Habilities curred by the
Sttty Agent as a FESUR O any deraUlt by thé Chargdr o the pedformance. of
any: ot the obl b 4 byt i this Dded -and i
connestxon vilth the exarcise by the. BecUrity Agent of It Hahté contained i
Clause 6.9 Power to remedy). AL sums the subject of this: indemnity will be

payable by the: Chartior to the Betunity Ajentof - demand.

ENFDRCEABILIT‘(

POt all frnpltad by e LPA ot any other applicably legislation; the
Securgd Dhtigations: shall be’dsemed to have becore dueand payableand this- Desd will
becsme immadistely dnforceable and thie powers of the Becurity Agem Hhd “any Receiver.
Wil becsi an-the date of thig Deed, bit, 2 rity: Agentand
the CRargor, the b af v Agent te antorce ki ity created by this Desd
shiaht Gal FéRce Of g Event of Defsult and for sollong e it
1§ continling (uniess there: hag been & requast from the Chargor o the Sechrity Agent for
the Zppointment of 3 Recsiver, In Which case b Wil be any Hme

the making ‘of such request) .

ENFORCEMENT OF SECURITY.

AtaEny tme aftert of ari-Evant HIch s contifiing; the Seelrity
Anest Ay, without further Hotee; {a)- sppoint one of more than "one. person 1o e
Recaivar in respect of the Securad Kssels or any of them and, I more thad one person i€
Bppoinied as: Res&iver? such appointees may sct Jointly and severaf!y wrindividually, (5)
ke andfor {cyinits digeretion enforce. all e
any. part of the Semmty crefted by this Desd i1 such tther lawful manner a5 ik thirks fit.
The Security: hgent mays remeve any person: oy appointment ‘28 Recelver end may
appolntancther persor a5 Retewer, The Seaurity Agent May. also appbint an additicnel
Retalvar "

The- Rageiver will)'sd far 85 the law permits, be the gent of the Chargor and the Tharger
glene will-be responsiile For the gobs of defaults of the Recelver and will beliable barany
CONLracts o of entered fito’ by the R “The:Security Agent will hot
be ible forany. mhisconduct, negngem:e or defauitiof the Receiver. The powers of
e eiverwilt infull foree and e 1 -any lguidation of the Chargor.

This proper remuneration of the Receiver miay be fixed by the Security Agent bub-will fe
payabie by ‘the Chargar, - Thi amount of the femuneration wiil Torm pary e the. Serurad
Obligations:

Any Receiver will have, onbehalf dnd A0 the cust oF the Ghaider;: prwer to-dé oromit e

‘o anvehing which' He: congslders appropriate in velation Yo the Securdo Acgdts and wil

have: d

By the powers: confered. éﬁ and- G 5 Voirder the
Lawof PropertyAct 1828 LBR); B

B4 the poveers conferred or sdrnistrative: retaivars {whethier or not he i5 80
administrative receivery undér Schedute I of the Fasolveney Ack 1986 andd

in, L TE2ER 3N iz
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843 all sther powers Eonferfed by faw on Rectelvers;

provided that if thers i any amBigulty-or conflict between the powers-contained fn-such
tegislation and those Contained ir this:Deed; those contsined in this Deed shall prevail.

The mghts, powers and: remedies- provided i this: Desd  arg in add[tmn to-any rights
(+] nidker lawh will have the following iGnral powerst

Bh this power to do ot bmit e ga- anything which the Charger Lokl di o Bty
di i reldtion ta the Secured i85 Whichis of. 3

B.52 thi' pawer’to do-all bther acts and things: which Hig-may consider - desirable or
hetegsaiy for raslfelng any of the Secired Adsets or incidental or condiciverto
sy OF the rights; powars and distrétions conferred oft o Receiver under this
Cigedior by law; and

853 the péwes o use the Chargor's name for all the above purpsses.

The Toliowlng statutory provisions divnot dpplivto this Deed ot any Security granted wider.
i - .

881 the restrietion on the consslidagon of mortgages I section 93.of the LPA;

g3 Phe Festrictibne On thé Power fo  grant 'or dtcept the srrender of leases in
sections 99 and 100 ofthe LPA;

863 | the tonditions to the exercise of @ power of sale In section 103 of the LPA;

B.6.4 the: restrictions oo the:
gotfions 108, 107(2Y and 109(8) of the LPAS and

y-@ fricrigages or recaiver in

8835 the restrictions on' the Bppointment of 2 réceiver in section 108(1) of the LPA
and the provisions regarding & receivers reitunieration in seetion 109£8) ot the
LPA:

The Secunt.y AgEnt o afiy- RECERVER may -Sever dny Fiures fromi the F"roperty and seil
them.apart from the Propertv w:thcut tak ng pcssesslcm of the Pmperty andd #pply thenet
prodeads of such sale in or fowards satisfattion of the

1f the- Security Agent o the Retejver chialng possession. of the Propérty; the Seeurity
Agent orthe Receiver may Use and remove, store or sell sy chattéls which ara refated of
connected ‘to: thie Property: other than any chattels, or fistures.and fittings belonging to
any tentof ihe Property, without being under any Nabilisy. to the Chargor olifer than to
AccHUnt Tof thelr net: proceeds of the sale. Al tosts; losses aiid abilides incurred by the
Sacurity Agent jor the Recalver i connectisn with the removal, storage and - sale’ of slich
ehiattels Wil formy part of the Secured Obligatians:

I (notwithstanding any -1 or o the tontrary contained in this Deed)
thers shall be any Securby affecting the Securad Assets oiany of thep whith' ranky in
pricrity-to the Security crested by this Deed and: the holder of such prior Security fakes
any steps o antorcd such Secuiity; the Secirity Agent or Bny RecelVer may, atits apﬂnn,
taks B transtér of, or repay the Kndebtedness secured by, such: Segirity.

THe Seurity Agent mhiay; 8t any Hims afier this Died his becoime saforessbla pursisnt to
Clause 7 {Enforcaabliity y, exercise; tothe fuﬁest exterst prrmitted by law, all er.any of the
powers, authorities @nd Byt Deed, whether 2§
attorniy of the Chargor of othisrwise and whether cr riokia Receiver-has besn sppointed.

The Security Agent iy, in -writing, Eeher in s sppuintiient of @ Recalver o by
subgequent notics 1o that Receiver, resirist the fight of suck Receiver i exeraise gl -or
any o the powers confarfed on-a Heceiver by this Degd.
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PAYMENTS, ACCOUNTS AND APPLICATION OF PROCEEDS

Right of appropriation ~ Bubject 1o the provisions of Clalse 9.8 (Recoveries by
Repeivery, the Seeurity Agent s entitiad to approprigte money . and/or assets oo the
Secursd Obligations in auck: manner of order as 1 thinke At and say sizh appropriation
shall pvarride any spproprigtion By the CRarger

N sei-off by Chargor ~ The CHargse shall nat ewerden sny right of gel-off of
counstErelatn which it might have inréspect of any payment due 16 the Security Agent
undler this Deed.

Security AgsieTs vights of getboff © The Setirity Anent may, st any thne wfar this
Dead tiag becore enforcesble;and withoul ristite (8) combing or cofiselidate all-or any of
thi Charger's th i5ting. With e Hakilities 1o, the Securiby Agent, (b set-off
or trangfer any sume standiiy 1o the credit of any bng pr-mivre of such sccounts, and/or
(£} sat-off any othar obiigation owid by the Serority Adenit tothe Chargbr {Whether ar
Aok Pratirad st siich mie); in o towerds satistaction of any of thi Setured Obligations;
and i any amount 15 incg different currenty fronl the dimount against Which 118 1o be set
Gff; the BECUrity Agent mgy Lonvert either gmount {or Bothy 8t #ny reasonable: Sme and
ab-any ressonsble rate. The Sacurity Agent shall notify the Chargar in-Writing that any
Fuch transstiion as thken place.

Suspense Recount ~ ThE Sedurity Agant may, at any Bme, Tredif 103 Suspense actount
Eny rRoney racelved by it indsr this Déed, b e leld forise long as and-an such teris ag
the Setorty - Agent may deteitiing pending its applicetion  towards: discharging: the
Hecuted Cbligatians:

Mew £ - I the i sttt & ot of & sibdequent murlgate o thakgs
refating 10 the Secured Assebs it will be' éntitled 1o close any seodunt and to opgn & new
actount in respedt of the dlosed astount. If the Sedurlty Agent does gt pan sUch new
account, fewill in: sy event e treated as i it had - done so #t the time when itrecsived
such notice,

Thve deposit - Without prajudics to the g of Clause 9.3 {Sepurity Agent’s tights
of setepffy, i at any tme the’ Chargir has made a deposit with the Security Agent o
terms that # o will 'be repaldd on’ & specified date {3 “Time Deposit’y then:: (3} 1F the
Security:Agent heg eade wny dermand vader Clause 2 (Cm/enar;t!u Pyl sy vary the
berrs of such Time Ceposit st thet it yoor on ahy othetr
date Defore such’ specified. date; or (BYF 80 Bvent of Deiau!c has arisan wHich ‘s
cortinulng ot e smount of Sacured- Obligations has fallen dus. befaré stich specifisd
Hate, e Security Adent may cenew sudh Tirke Deposit for such further maturity as the
Security Sgentn ity absolite discrétion determines,

Cateulations - The Securlty Agent’s celtulation of any amount payable by the Chargor
under this Deed. at sny time Witk be, i thé absence of awrifest. ereor ar proven error;
conclusive {nless a5 Mmgde S Sbvious mistilee),

R tes By Reced =g Frising from the exercisd of the pawers of the
Racsiver will; sUbjedt W any Slalms ranking Jn prioeity to the Secured Obligations, ‘be
applied by o at the direction of the Recelver i or towards discharging 6r satisfving the
following amaunts' i the fullowing arder of priority: (a) the costs, charges and Sxpenses
of and inch £ and the af hig vemur jon; (b)Y

" any eosts, chiarges, expenses and fisbliities of or incurred By sy Enforcernent Party in the

gxereise of any of IS powers indiding 8l rents; Tekes, rates and outgoings. whataver

affecting the Secured “Assels, alt i i Insbrances propearty pavable under this

Deed. o any Bpplicable logitlation; the cudt-of exetibing necedsdiy ar proper repalis. 1o

e BEturéd Anssts, and the payvient. 67 Bhinual supis & dthel payiments, and the intarest

on sl Srincipal suims, waving firlority w0 the Secured | Oblidgations; (€7 the remaining

Secuceﬁ Gbizgaﬁcns, frostrdance wWith the pmvlsmns of the Finance Totyments; and {d}
pat antitled to g

Cutrancy GF PAYMENt - No pavment t the Securily Agent Twhethisr under sny judament
or court prder or othierwise) ‘shall dischiaige the obligation orfiabilty of e Chargorin
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respet of which It way made: unlesy snd. wiil thie Sseurity Agent shsll Nave received
payment in full in thi relevant currercy specified in' clduse 9.8 (Curenty of actount} of
theg Facility Agreement. 76 the axtent Thal the amount of sny such payment shally
actual conversion into sich currency, Tall snorr of such-obligation or lability exrxress@d in
Ehat cirraticy, the Sacity Agent SKell Navd 3 Rirther Separsts couse of action dgainst the
Chargor-and shall bé entitied to-ehforce the Sedirity created by this Dded to fecover the
amount of She stiorifall,

Currency tonvérsion « Al money recelvad i beld by the Bediurity Agent ot any Reteiver
upder this Deed may be converted into. such other currendy ag the Security Agsot

V- or gesirable o cover the obilg o labilities comprised v the
Secured OBl 1gahons in-that other eurrency st the Security Agent’s spot rate 'of exchange
ther prevalling for purchaging that other sirkehey with the existitiy clifreney.

PROTECTION OF THIRD PARTIES

Noduty teenquire ~ A buyer fron, of other parsor dealing withy gny Enforcement Party
il not be conterned T enguire whsther doy of the: powers whith such Enforcément Party
hay sxercised or putpaited fo exercise hes arisen oF becorme exercisahie and may agsume
that itis acting inactordance With this Desd:

Receipt wonclusive ~ Thereceipt of ‘the Seturity Agent or any Recsiver shall be an
absolute and conclsive discharge to & purchaser of the Secured Assels and shall relieve
R of any oblipation ty see fo the appliustion of any raonies paid to o By the: dirgetion of

- thiBecutity Agent or ehy Receiver.

PROTECTION OF SECURITY AGENT

Agent’s = The Security- Kgent diall ot be obiiged 6 atesunt ts the
Chisrgor, 100t any. other persaer; for-anything othes than &5 . own sotial receipts which
have ot peen Bistribioted oF paid 16 e persan antitled (or whom the Sscurity Agent;
acting reasonably, balieves to be entitled) in wiith the i of this
Dead.

Exclusionof liability <

1420 No Enforcement Party Wil e llable 10 the CHargor fof any expénse; 108s,
Hatility or damage insurfed By the: Chargar arfsing out of the exercise by such
Enforeement Party: of 164 Fights or powers or sy sttempt or fallute to eddrdise

" those rights or pewers, except Tor any.expense; foss, abifity or damage arising
Friamy its ghoss hegligende, frauld of wilful missonduct.

122 The Chargor:shall net take any proceedings agalnst any officer, emploved or
agent. of any Enforcemsnt Fary In respettof any clalin tmight have agalist
such. Enforcement Farty or in respedtof any act or omission of any Kind by thet
officer, employes or zgent th relation tothis Dead:

1123 Any officer; employes o agent of any Bnforgement. Party ‘may #8ly on this
Clause 11 under the Third Parties Ack.

Effect of possession = I the Security Agent or any. Recelver enters info possession ¢
the Sscured Assets of any of ther, this Wil not oblige €ither the Security Agent or the
Receiver 16-account a8 smerfeagee In possession, and If 8t any time the Security Agent
enters into possestion. of the Geelrsu Assets or any of gt 1 frdy 8t any time at its
discretion.go out of such possession nor shall either of themy be Hable for any loss on

reatisation of - or for By neglect o default of n nature Ih connection with; all et any of

thie Seclred Assets Tor which & miortgatee in poasession midht te lisble gs sugh.

Chargor's indempity - The Chargor agrees with the Sedurity Agent to indeninify the
SEcurity Agent and any Redelver or Delegate within thrée Business Days of demand
Byalnst any costs, Taxes Jossed, Habilities or damage {ncurred by -any of them in respect
oF (4) $He taking, holding, protection Sr enforpsiment of the Security crastad by this Desd,

ISR i3
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{B) any exercise of the rights, powsrs, discrelions or remedies of, or vested iy any
Enforcement. Party. o dny. attempl or fallurg to exercise thote fights; powers, discrétions
by iy ani (o) i e or dmitted £ ‘be done in the exertise or. purgorted
sxeriss of the Gowers under thig Dedd wr Unde? any- appointinent duly fiade lnder the
arovisions-of this Deed;

POWER OF ATTORNEY

Thiy Chergar rrsvecably and: by way - of security dppoints the Sscurity Agent and sagh
Receiver and any Derson iominated for e purpose by the Security Ageént or the Reteiver
{in-wilting, onder-hahd, Sined by an offiter. of e Secirity Agent or by the Receiver)
severally to bethe sitdriey of the Charger twith foll power of substitution-and dslegation)
Tor the purpeses set out in Clause 1230

Thie power of attorney grantad Tn  Clates 121 sliows the Securitir Agent, the Recaiver oF
the relevant. nomines, in the ramé ol the Chargor; on its: behalf, 28148 sct shd deed and
&% itS expense 1o perfect the Security. fréated by he Charjor Under this Déed and
following - an Bvant of Defsult which s continuing to exscute and. dellver {using -the
Chargar's seal where appropriste) dny. o or-de: shy ack s Ehing which the Chirsr
may, sught er-has agresd to-exécute orde under this Deed or which the attorey. may in
ity absohute distretion consitder dpprapriste in coivhection with the sxeruse of any-of the
ghts, powers, duthorities or distretions of the Secunty Agent ot the Receiver under,-or
otherwise for the purposesof, thig Deed. %

Thie Chrgoy covenants with the Secuity AgeRt to fatiEy and coffi e ety or Lhirigs
mide,- done. or By any attorne: o purporting 1o-éxefdise the powers
soniferred in dcoardance with this Clause 12,

| APPLICATION; VARIATION AND EXTENSION OF STATUTORY PROVISIONS

The covenants set out i sections 2 1o of the Law of Property (Miseellaneous Provisions)
At -L9%4 shialt extend to bind the Chargor wnly H. iti sny case, the relavant covenant
imposes spon the Charger a Birdin, liability or shiigation that would not otherwiss aride
urder thiy Desd:

Foi-the purposes - only of sectiary 101 of the LPA; (bt dtherwise Subject to e provisions
of Clause 7. ( Enforceabillity)): the conditions et dut in that  section, s to whan the powers
coriferred on @ mortgages by that section arlse; do fot apply and the Secured Ohligatisns
become due ang. the: statutory  power of ‘sgig and. other powers of enfdrcerent arise
irirmediately followirg the execitlon of this Deed, The Secuity Agent and any Réceiver
ay-sRercise the statutory power of sale corferrad. by the LRA free fronm the restrictions

“imiposed by section 103 of the LPA, which shall nivb-apply o this Déed,

“The power of sale and the other powars ccnferrad by the LPA orotherwise are extenided
R varied 1o dufhorise the Sarity Ag {23 el 1o 80 3l o any of fhe
things ior exerdse sif orany ofithe powavs which & Redéiver is-ermpowsred to do. or
exercise unider this Deed:

The rastriction 51 ths liclati i seekisn 93 of ths LPA dies not apply
to £his ‘Deed nor fo@ny Saclty. glvers to this Seclirity: Agant pursant e this: Degd:
Section’ LOS(1Y 6 the LPA shall not apply 1o this Desd. Sections 105, 107(2); 108(8)-and
1088} of the LPA will not-apply to the Seclrity Agent nor o a Receiver appoited under
thig Deid.

The:statutary and other powers of leasging, letting; enterang ihte agresments o leases or
lattings and Bocepting of agreeingto pE shsll not be
exeroisable by the Chavgor v relation 16 the Sedured Assets o sty park-of thei, The
rektrictions dn. the powers of the SEclifty Agent or the Kedeéiver to- grant leasis 'or 16
aecept the. surrender of leases in sectivns 99 and 100 0F the. LPA-do not apply o this
Dt

tom, HRINIF IR i3
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OTHER MISCELLANEGUS PROVISIONS

Except where expressly stated to the contrary, the pawers, rights and remedies provided
in this Deed are i addition to (and not instead of) powers, righte and remedies undsr
faw.

IF&n BAforeammant Party falls 16 Bertise sny power, Aght or reriedy Urider this Daed of
delays its exercise. of any power, fight or remedy, this does net-mean-that it walves that
pwar, right Or rémedy. T an Parly o partly exercises; a power,
right or remedy once; this does not.mean that T tannot exefcise such power right or
remedy agait, Tty arin part.

The Security Agent may-decide-when and how to spply any payments and distributions
réceived for e owh scesent Under this. Deed, dnd dlso, s between the Seturity Agent
and the Chargor, whather aud; 1f so, when, how and to what axtent {2} to exercise ity
rights under this Deed-and (b to-exerdise any dthier Hght it might have ir fespect of the
Chargor (or otherwisey withdut, in any.case; the Chargdr Tiaving the right 1o ctntfgl or
restyict the Security Agent’siexerdse of this discretion.

N provision of tHis Deed will Intarfere Witk the Security Agent's right to srrange It affairs
as it may Jn jts-sbsolute: discretion deécide {nor oblige it to discloge.any information
rélating to its aTairs), exncept ps akprevsly stated,

Thie Chargor authorises the halder of ary Brioror subsequent Security 't provide fo the
Baciirity Agent, #nd the Security Agent to receive frorm such hiolder, detalls of the state of
acepunt between such: halderand the Chargor.

g Charger shall pot assian, novate or otherwise deal with its Fights ar ohlidations under
orinterests i this Dead.

5 i thie Fatiiity the Security Agent may at sny time
assigh; nbvats ur' atherwxse deal with any rights or.obligations under ot interests in-this
Deed.

If @t dny time, there has been & release; Settlement or dischidrgs of the Chargor’s
obligatishs undar this Deed aad, aga af any insoel ¥ wr
aralsgous. procasdings) of for dny other reason, {a) any payment made to any person in
respect of any.of the Sécured Obligations 1§ réquired t6-be repald andfor {B) ahy sueh
payment or any Security (or other right) held by the Security Agent In- respectof any of
the Secured Obligations {whathar unider this Déed or otherwise) o vild, Is set aside o is
stherwise sffectad, then the Chargors obligationg Unider £his Desd ahall dhnelsus in-sffdcr
agif there- had been no suchrelease, Settlement or distharge and as if the relevant
payment had not-bedr mads and/or (25 spplicable) the Talevant Security (ar other Fight}
had “not beenheld by the Seturity “Agent; and ‘accordingly (but withott fimiting: the:
Security Agents offier mahts unter this Deed) the Seourlfy Agent shall be entitled to
recover from. the Chargor the value which: the: Security - Agert has placed upon sich
Security or the amount of any SUch payment as If fuch payment, settlement of discharge
Had ot ocdurrad.

If the Security: Agent, scting reasonably, considers that any amolnt paid by the Chargor
i respert.oof the Secursd Obligations iy capalﬂe of beiig avoded- oF orderd o Be
refunded: or rétuced for the reasons set out in Clalsé 14 8 than fcr the purposes.of this
Degd sueh amolint shalt nst B i fo have been ir

o the sxtent that the Chiarger rhay bi ntitled in any jurisdiction 16 catm for ikseif oz its
assets. immunity from sUit, execttion, sttachiment (whether i aid of execution, before
Judgrent v atherwige) e ather legal process oF say Kind whersver it might sriginate, o
o the gktent: that in any Such jurlsdiction thefe may be attFiBited €0 the Charger of #S
assets. such: immunity - (whether. or not: clalimed), it irrévocably agrees: not to caim and
revocably walves such Immunity o the fullsst extent: pérmitted by the laws of ‘such
Jurisdiction.
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Grithe Discharge Date (but subject 6 Clduses 14.8 and 14.8) tHe Security Agent shall, at
the regiisst and cost of the Thiargst, exetute and do sl deeds, Fdts and things a5 fnay be
necRESErY {0 relesse the Secured Asiets Tromi the Secufity treated by this Deed:

Tha provisions of glause 242 [Release of Sacirityy of the Facility Agresment-agply to this
D,

The phligations of this Chargor nder Clause 2 (0 papy-an
rigither e provisions of this Deed: nor the obligations of the Chargnsr vl b offected by

Thé srouidrence or existénce st any time of any of e} L8 o7 girel
Hy 2y person’s ¢ Rack of B 40 b natter: (AT any person’s
lianiy orTack of capacily; powsr o suthority} (B any u ability; Hlegality e

Hivality of any - obligetion “of “any  pérseny (oY -any change in the - Constitution,
mernbiership, ownsrship, legsl form, fame or status of &ny. person; - {d} the. making,

ameﬂdment o !ermmatxen ofary other désd or (&} Bny
of, ‘oF @y 1 st tay any.other deed or
i Ty any incregse v rath Y e R ToUNE S any persn s Indebtedaess or

any alteration . of any termy,ondition ior Tarrsngement i respect of any. perseny
ingebtadnessy (§) sy person taking or omilting to take sny steps in relation to (1) the
Chargor or any other persan, Cv} ahy of the Sevured  Obligations,. ) any Security;

o other regpett of any indebtédness dndjor (V) any other
Bsset; ot(h) anyihing else vwhich; aithough it could affect the'lisbility of & surgty. would
nigt-affect the labitity. of & pringpal deblor.,

" The gusrantes {the “Loan - Guarantee'S in respect ‘of the. Facility, prnvnded by ’%‘he
the

Secretary of State for Communities and Local Go

that the Guarantor shalh bie'subrogated to-any rghtiof the Sacured Parties {or t.he Ser:unty
Agent on the Seciired Paities’ behalfy against the Borrower I7 vespect of amisunts due tn
regpecy of the Losr Wikl Rave been palid by the Guarantor wider k:he Liany Guarantes,
The {Zhergor herely: thi Fight-6f fare

Al theprovigions F this Deed are séverable and distingt. from ong ansthee and. the
iftegality, Wealidity. or unedtercaability of #ny provision of this Deed undsr the law of any
Jurisdction SRl . ret affect &8 validity' or enforceability under. the: lew of any othar
Juristiction nor Ehe fagality, validity vr enforesability of ny othsr provision:
COMMUNICATIONS

Clatse. 31 (Noticesy of the Fadility: Agréement shall apply to this Deed.

THIS DEED

Tre Chargor o ke IS Deed o rie Parfies or o of
therm agresing toprovide (o o continue to-provide). finance facilities. to 1 on thie terms
agreed i the Fingnod  Dacuiments, The Pailes . desigriste this Deed. a5 ‘& Finance
Pocument:

IF the parties exscuts this Desd in separate countarparts it -will take effect as it they had
all evecuted 2 single copy. THIS Deed is . intented to be a desd sven i any Partys
RECUEIBR IS ot I secnEsanie WIth the forfnaliey vequired for the-exerition of desds.

If there s any confics between: the. provisions of the Facllity Agreement.and the ﬁrovisions
of this Dasd, the Brovisions of the Faelity Sgresimant shall prevatl

If sy Party iz-not bound By this Deed {or dny. park of 1K} for any-redsbr, this does not
Bffecr the phligationd 6f sach other Party urider this Deed (of under the relevant peeth,

This'Deed isin addition to, and doés nit operate 088 1 any Wway. to prejudice or sifect,
oy be préjudiced or affected by, any other SeCUFLy oF witich the Sg ¥

firay - now o 81 8hy tishe Bfter the date of this Deed hold for or in respect of the Semrecl
Cbligatians, The Chargor Walves ahy fight i moy Rave 1o regalié the Seclrity Agént e

o JIbINI 9226728 ’ i

188

167
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18.1

enforce any Security or other Fight, of clairm sny payment ‘from, of-otherwise procéed
against, any other persen before enfording this Déed agalnist the Chargor:

The Chargor submitting this Deed orany counterpait to The Land Registry shall, on each
effusion, Submit @ ertifed topy of this Deed and deliver the origingl W the Secuiity
AgentIf rediiested.

This Died SRl dvery counterpsrt 18 thie property of the Security Agent,

GOVERNING LAW

This Deed and any ran-contraciusl obligations grising out of & in connection with it arg
gowerned by the (aws of England and Wales.

JuRIsbicTIoN

Sur of the courts ant Wales

The:courts of England ‘and Walss have exclusive jurisdiction to settle any dispute anising
Ut of orin - conrectinn with “this: Desd (i & displte the

validity by termination. of this Deedy and any nor-contractual obligatione writing out of or
Ll with it (o Yo The Parés Hgred that the courts of England. and
Wates -gre the most appropriste-and convenient courts to settie-any- Dispute and
acordingly fig Party will argue to the contraty. This Clause-18:1 i for the benafit of the
Eniforcament Perting onfy. 48 8 resUls, po Bdformerment Party. shall B preventsd. from
takitin proceedings retiting 1o & Dispute i sny - bthet covrts with juisdiction: To. the
extant aliowed by taw, aach Enforcement Pafy may take conigurrent proceedings T any
number 6f Jurisdictiong.

This documieght s executed 45 & deed and delivered ow the daté stated at the beginning of

this Dead,

TR B IIS226330 8 12




sank s
Lo PRS Blocked Rent [ENER

Ascount Ik
Z. . FRS
© Abgelnt 1T

fon, AEIEIRRHEIR

SCHEDULE §

Bank acdounts

arclays Ban

Bardays Banlk PLE

Hackriey {City
Mills = Block €)

SCHEDULE 2

Details of Property

318 {odd, Inclusive}
Samuel Strest and Flits 1,
2,46, 821, 24, 25, 2740
{imelugive) Unien Milis
Apaitinants, Sarmusl Street;
London

ABLA4TH08

Leasshoid

Hackrey {City
wMills - Blogks:
E/F)

28-37 leven, Inclusive)
Clarisga Strest) 6 37d 8
Prigriston Ruad; 2-12 (even;
indagive) Samuel Strset;
Flats 1-15-{inglusive) Bridge
Mg Aparimentsy Flats 1-25
(ingiugive) Cantral Mill
Apartrnents; Plats 1-25
{inglugiee) Regents Mill
Apartmients and parking
Spates

AGLA4T409:

Leasghold

I8

Hackney {City
Mifls -~ Block Iy

5458 -{even, Hcusive)
Laburnim: Street) 59-63
(dad; inclusive) Whiston
Road; Flats 13715
Onch;.e.lve)_ ahd 18-3%
Cinclusive) Capital ‘0iF
Apartments and Flats 4,6, 8
Bnd 10-20 {inclusive) Wharf
Mlile Apariments

AGLAATALD

Laasthold

38

Hackrigy {City
Mills = Black Ly

-8 (even, inclusive) Boat
Lane; 34-48 {ever,
inclusivey Laburnum Streety
3951 (o, Inclasivey
Whiston Read; Flate 1-20
{inelysivey Caral Bl
Apartments and Flats 1-12
{inclusivey Graet Mitl
Apartments and parking
gpaces

AGLA47412

Lessahiold

2

IO ESERE335%

A3




Charles Clowes
Walk (Chelstizg)

Flots 141 Whitbreag Haise
17 Chisrles Clowes Walk;
Vaushall; Londoe SWiL
AL and Flats 168 Balleys
Houss; I Chaies Clowes.
Wealk, Vadshall London;
WL PR Bnd 2 304013
and 15 Charles Cloves
Wik, vauxhall, Lendesn,
SWit 7AF

TELas8036

Lzisishold

NI IR2E IR

iz

SCHEDULE'S

Notices re Cﬁér\gau Contracts

Pargf

Notice to insurer

1137 by way of 1o the
Ty [name and addreéss ofinsurer]

Liated: [oale]

Dadr Sirg;

Fer The policy of § - e i below {the “Policy™}

Wa, [Chargor] {the “Ehargor), give Yot natice Bhat, by @ defielty sgrasment dated [date] (the
‘Security Agreement’y and made by tamingst othersy ourselves infavoyr of T ) (the "Security
Agent"y (a5 Trustes fir ikselfl and Corlain oiber parties); we¢ nave Chargsd by way of fivgth chargs
whd ssigried 1o the Securlty Agent, 8§ first pricrity charges and assighes, the prackeds under the
Policy effected by ug or whomsosver solely in ralation 1o clalmeg for the properfies referred t in the
Sehedule below (e *Properties”) and 'wilty Whers reffistatement doss sk oebus,

We ireevncably  8nd . unbhditionatiy- authorse dnd réquest you fo - give the: acknowledgiment;
reglired by the Sceurity Agehit.

Pledge sigh the ericlosed copy of thik nothoe and defiver i€t the Security Agent st TaddressT {with a
further copy tows).

“FEs ot HAY. fon-0u? igpati artalniy Gub of or i chnnection with it gre guverned
by English laws

Yours Faithiully,

Foyand on benalf of [Chargord:

By

T AT BRRER IO )




‘THE SCHEDULE

The Pulicy

#Not required If the policy are anhuslly renewable

o, JEINISZE6 33N 24

Acknowledgement of Notice
Dated [date]
{to-be included on copy notice)
T {name grd sddress of Secinfty Agent] a% trustee for the Secured Parties (s referred Lo i
the Secuiity Agrearmant)

Copy toy [néme and adidress of Chargor]
[avdress’

We [name of Insurer] acknowledge réceipt of the above nistice.

‘We-chnfirr that we have ot received riotice of shy ent or chatge by the Chargor
of ot bwar any of Its Hghts, title, Intarests or benefits refserad fo i the notice.

Terms défined in the notice dpply €0 this endorsement; which is governsil by English law together
with any non<contractial obligations #rising ot of or in conneetion with It

Signed i

for and on'behdlf of Iname of insorer}]
Dated: [date]

1 R JibIV19226338% 2§



Part 2

Form of notice o counterpamties of Charged Contracty

AH It 5 ST

Dated: [dete]

Dear Sins,

B {Aare iden iy relevant Charged ContrsceY e “Conbradt"] made between (1Y [Charger]
{the “Chargor”} and (2} [here inserl name of counterparty]

Wb this Chingor, give yau nitlea thEE By B Serunty adrseiment dated: [dafe]  (the "Satuiity
Agreement”) and 'mate by {amongst othersy ourselves n faveur of [ ] {the “Security Agent”)
{ms trustes. for Hself and ceriain pther pariies), we hive chiarged by way of fixed charge and
sssigriéd 1o the Security Agént, as frstprisrty charge and sssignse, ‘all of our rights; tte and
intarast in the Conitract.

We furtherirrevocably. and uncenditionallys

1 ety vou that we may hiot sores 15 sinsnd, Mmadily or terminate thé Contract without the
prior wiitten congent of the Sedurity Agent;

2. SONFiIFI thiat, SUBTECE t PErEGRARN L abOVE] You. may Bartinie S deal With us In ralatinn
to- the Contract untll-you receive written notice to'the tantialy from the Security Agent;
Bt gtahorise and Wstiuct you that, after yiu ke redéived SUch rotice; wa Wil cedse o
have gy right o deal with vou in relfatien. to the Contract sxcept i accordance with the
fnatrictions of the Secority Agant and theraforg from that e you mmay teal dirdctly with
the Security Agenty

3 authorise shd Instrlct You to disclogs Information T relation to the Conlrack to the
Security Agent promptly on recuisst, withaut any enguiry by you-ag fo the justification for
slich disclosiry 8t reference to of further althorty froreus

4 suthorise-and Instruct you o pav or release 81 monies to which we are entited anider the
Contret direttly ints [epecife desinratéd bank acosunt] or; i e Security Agent ss
instructs you, fnte such other actount as the Security Apent shall speciiy;

5 Authorise Ahd Instuch you Ihat, wWhenever Yol servé any nuolics Uptn Us undar the
Cotitract, -you Shotld supply a-copy of such rotine to-the Sscurity Agent at lte address
given in'the copy'of thiy notice: {or af otherwise notified ' you By jb fram time o tne);
ard

8 Aoty v that the provisions of this notice may only be revokid with the writtén oonsent
of the Securify Agent.

pledse slgn the sopy of Ehis_ potice and deliVEr i 46 the Seourity Adant (With 3 Rirther Copyito us),
This notice and apy ronrCantractial obligations srising st of et in cannection with it are aevened
by Englishlaw. w

Yours falthfully,

For s on behsIf of {Chargor:

Byt

1or HBL LA TG £

tio be included on copy nutice]

Tox Linaorie and SdOEss BE Becurlty Agent] 88 Tristes for the Secursd Parties (a5 referrad ton
the Security. Agreemient)

Copy toi[name and sddress of Chargor]

We Ename of counterparty] receipt of the above wolive, Wes

1. aecept the Tnstructions and althorisations st oUt In the notice dnd urderfake to act in
with such inst and authorisations; dnid .

S Lotfirm that we have not received notice thal the Chargor. Has sssigned ity rights under

the Contratt to @ third parfyor ciésted dny other interest (whether by way of sedufity or
otherwize) in the Contract in favour of a third party:
Terms defined in the: niotics apply to-this éndorsement; which s goverred by English faw togethier
with.any nen-contractual obiigations srising out of gein tonnectiviy with &
Signed:

Ffor-and-or behalf of [name of cownterpariv]

Utedt [date]

Tl IR EeE e 2




Park 3

Form of.

. TeRaN 3 ; 'In.cam

To! [namig @i aduress ol tenaniy

Diateds {date]

Dear Sirs;

Kotice of security B 5

We give you nioticy that: by-a seturity ag’reamgnt deted [date] (the “Security Agraement”) we
BEEIGRES 1) a0l chirged oy way of infavolr of, PRS fons Limited (the

“Sec;umy ﬁ.gent”) {the [desmbz-z Léasga] dat&d 3 betwtaen { T retating to [ T tincluding all monigs
allelah for breath of covenant) {the

P
“Lease"}

Wewill reriain liable: to- performy all our obligations dnder the Legse and the Sscurity-Agent:is Under
rio obligation of apy kind whatstever under the Leaise nar under any Hability whatsoever i the
event of any Tiluee by us-to. performm sur obligations Undet the Leass: Wa irrevocably-aad'
unconditiohally authorise and fegusst oy

b i pliy all pavemsits O nder briavsing Undsr the Lshse 0 the drcourit designated the [ 1%,
Aeeaunt number L sortdode [ JoIE S very imporiant that you make arrarigementy
iimrratiately for ail Sums pavable by vou under e Lease Yo be galth to S seadunts and

- toigive. ek Undereski LTt duilrad By the Sacurity
Agent grid v act on the INStrUctions of the Setitity Aganr without iy Further reférenie 1o
oF-authorisation from Us:

Pleate finte thatt

X 2l rermedies provided for under the Lease or avaiiable b faw or v g quity sre axercisapie by
the Secirity Agens:

2 alt rights fo canmpel e of the:, are. reisable by the Security Agent; and

3 alf rights, interasty and behefits whatsoever a:cmmg th or for the Benefit of us Srising

tdEr e Lesse balonig {0 the Security Ageny,

This astice hay ooly be Swihithe Written tonisent of the ey Agant,

Please confitm your agreement to the above byisighing the entiosed copy of this notice and
raturang B b the Security Agent (with 4 copy o s}

THiS AoticE SAd dny nonréentractial cb%igaf' i ot oF iy {5 with it are gusernad
by the faw of Engiand and Wales

Yourg faithfully,

For angd on behaif of [ Charger]

Ton DTS BREEEINE %

[#o be included on copy notice]

Tos PRE Oparations Umited
[addsess] B
Copyto L8y PRS Co Lirnited
[addsass]

Diated:. (date]
Degr Sis.
Acknowledgament of Secirity

We sckrowledge recelpt of the abbve notice. We confirm that!

1 weé have not recetved i by the Chargor of orover snyof
its rights, title- or interests toand m the Lease,

2. will make all paymerits to the sotaunt spec?fiad_ ir-that rotica; and
3 that we will comply with the terms of the notics.

This notiee and any non-contractual wbligations arising sut-of &r in connaectisn with it are governed
by the law of England il Waleg:

Youis faithfilly;

for and oh behalf of {name of tepant]

R IAS oLyt 2



SCHEDHILE 4 3 your shall not be desmed Yo be m-trustes for-us or the Security Agert of fhe Charged

Acoounts.
Notices re Charged Bank Accounts
. This- notice-and &ny nonecontractusl obligationg arising outiof orin connection with i€ Bre governed

By English faw.
Yours faithfully,
T [rzme and addrass of socount bank] {the *Account Bank”)
Dt . THEEE ’ for and on behalf of
® faate] [CHargor]
Dger Sles,
Rey Arcount Nt [ i it A 7]
‘Afcount Sort Code: Lirsert sort code]
Actount Holdee: [mameof Chargor] the M aharghs]

We; the: Chargor: give vau notice thaty by o sesurlty ‘agreament dated [dade] (the “Security
Agraemient”) and wads by (smongst othersy dlrselves in favdur ot [idme of Secupity Agent] (the
“Seeurity Agent’y (85 trustee for itselfend certain other partigs), we have charged by way of
fivad charge B the Secority Agent, s-fivst priority charges, all the-momlay {Incliding interasty from
time b6 Yirde standing o the credlt of the PRY Diteked Reat Arcount snd PR Reserve Aceount

By re-des) ion andfal ré-humibering from e te Umie - of “such bicounts fthe
(=1 andalt i rapresented by the Charged “Accounts gnil have
assigned tothe Security Agent sl our rights and Behefits in respect of the Charged Acciunts:
TWe i v and Jeerand ihstruct you:
i 16 hald A MRERTeE frony e ot sEEnding 107 the credit of thg Chirged Accounts 16 the

order of the Security Agent and sccordingly to:pay all or any part of those monies to-the
Security Agent {orias i may direct) promptly following deesipt of writlien Instractions from
e Securily Agentte that efect;

% to diticlose to the Sedurity Agent such Information Pelating B us and “the  Charged
Artpunts s The Security Agent may Frdin G 1o tinme reguest you to provide; and.

3 that il Bxpenses ralating to the 3 e Charged i yotir goste and
expeises- o complving with sur instructions I sccortiance with this notice shall be sur
vesponsibility snd i thie svent that these dre not et by us such ray

b debitet! glrectly Dy you T the Charged Accoints.

WL TOLIR YO EREL W TNEY ot Withdeml a0y monies rom IhE Chisrged Adtodnts without first
waving produced to you the prior wiitter consent of the Sectrity Agent to such withdrawal,

The provisions oF Thiz notice may oty b revbked o daried with the pHor wittern consent of the
Seeurity Agent. -

Fieass sign the snclosad dopy of thig patiee and deiver 1118 the Seourlly Sgant 5t [aodressilwith g -
furthier cupy to us). -

We sekadwledge sty

i e shalt have no liabiilts (other thin for grods negligence, fraud. or wiful misconduct) for
having acted o instructions from. any persol {incluting; but not limited te, the Security
Agent] wihich. os thelr Tace appsar 1o be geniine, and which comply with the latest bank
matidate heltd By 05 or réledant eledtisiic banking svstem s I fhe caki of ah
slectromic insiruotion:

2 VOUT Fyramant [ shie netice ot oy Sxerdsn any AR of rombination oF Seeaiints, ser-off
: Bl aver-any monigs standing €o: the wrgdit of the Charged Accotnts'in . priority to the
Security Agent, shall ngtappty o relation to our Standard bank charged and feds; and

[CaRIL L re ek B A0 : T fiBia 199262304 . 3x




{1o bie inchided on copy riotice]

Tor [Aame and address of Security Agent] 85 risted for the Sedured Parties (a5 referred to in
e Badiinity Agreamenty .

Lapy towlhaine and addriss-of Chargor

We [Name of Avcount Bankli

i Fekiowlstgs rEceipy of the above victice;
Z agres o adt T dccordange with thorisatinng; instructiony ad
orrgferred Wi the above hotice;
2 confirm that We' have ot réteived notice thit the Charger has dssigned s rights to the

riotiles standing To The gredit of the Charged Acgtiints; B the ndebredness represenmid
by thin or otherwise gragted any security or other interast over those monies, orsuch
indeiitedriess; infavour of any thicd. pérty;

N underiake that we will nob exgrdise Bry right 1o combing accilints o any rights of Set-off
orlien o ary ghnilar rights in seldtion o the moniey skanding 10 the: cradit of the Charged
Adepuntsy and

g Hgres That any notice o bther dormvmunication fom us 1o the Secirity Agent will b sent

o iade: tothe Sddress OF the Seturily Agent Stated above, or 1o such offver address 3s
the Beedrity Agent gy Fromtive o trmg n_otify i s

The dgreement i paragraph 2 abbve 15 given on the basis that:

1x we may. Fely oreany notics o diher o infairastion bielieved, reasonably, by us
tor be ganulng srid cortect and. 1o have besn sighsd or commiunicated by thé parsar by
SWHE It purporis W Be signed and tommunicated afd we Wi hist be: llable for the
consequences of such réliance dnd will have 'no obligation whattoever to verify tiat the
fatts or matiers skated (r sy such nstice ordocimant ard true and ‘citrect; snd

2 £ the extent that aiv ingtriction for withdréwal from the Charged Actbunts s giver which
would; i -bur ressonable oplnion, cause the Charged Adcolnts fo he bvardrawn; Wwe wilf
aniy transfer the sutstanding dlearad crgdit Ay the Chiarged A 3

Ogr seknowisd gement of the netice ¥ subjeer to tha fallawing condigons:

s W shEH have no fablity {other than Tor gross negligence, Fraud of wilful ¥isconduct) for
having acted on instrictions fiom By person Uncliding, But ngt limited 1o, the Security
Agent] which ontheir fade Sppesr {0 be genuine, snd Wiieh comply waith the: atest bk

i

Held by s or Baniing taiy 5. i the tese of 8
#lgctronic instrustion;
& HUF EQrRsTRENE TH NS Beknpwledgement ool to Bxiriise any. Haht of tombination of

aecounts; set-off or fien over any midaies standing to the credit of the Charged Adcobints
i prinrity do il Security Agent, shall notapply it veltion to our Stendard bank charges)
and g

A we GBI Ot be . desmed 1o BE A rusteR Tor the CHargor or the  SERUrty Ageat of the
Charged Accounts. 8

TermE defingd i the noetice apply e Shis Brdbrsement;, WHISH IS a by Engl
with iy nen-contradtual obligatiths arising gut of ur In conngction with i,

fof dnd on Bekair of

Jon JbETEIE RN 32

[name snd addrass of Acount Bankl
Dated: [date]}

Tor HEINIE2E

43




EXRECUTION “ . : ) EXECUTION

Ihe Chisrgor
The DhHacdol g Executad 35 & daed by ¥
’ o e L&Q PRS CO LIMITED, 3
Expairad a5 & Used by adiing by:
L& PRS CO LIMITED; - | s ) :
ot i . authorised Signatory - . 5 : Anthorised Signatory
s . Authorised Signatory

2h Leit} ik

Richard Giesn
Exsctbid as i deed by, Dinectar

:VHS PERATIONS LIMITED, scking
V. i

By thepresinte ofr

s gt 3 desd By

> S0 aerng
BERATIONS LIMIE Adiredton

birecwr

Withess Sighature

Withiess address: b Gaorsa, - Shaamd | Uaiackens
WIS

Shanatire:

T BTSRRI £

T AR RGN




