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CHARTAIR UK LIMITED
REGISTERED NUMBER: 092809364

STATEMENT QF FINANCIAL POSITION
AS AT 31 DECEMBER 2019

14 month
period
ended 31
2019 Deg¢ 2018
Note £ £
Current assets
Debtors amounts falling due within one year 3 134,021 365022
Bank batances 139,507 189, 484
273,528 554,506
Creditors: amounts faliing due within one year 4 (247,750} (448 210)
Net assets 25,778 106.2¢6
Capital and reserves
Called up share capial & 140 100
Profit and ioss account 25678 106,106
25778 106,2¢6

The directors ceonsider that the company 18 enttled to cxempton from audit under section 478A of the
Companies Act 2006.

The members have noi required the company ta obtain an audit for the year in question in accordange \qth
section 476 of the Companies Act 2008.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect o accounting records and the preparation of financial slatements,

The financial statements have been prepared in accordance with the provisions applicable to compamnes sub ect
to the small companies tegime and in accordance with the provisions of FRS 102 Section 1A - small entities,

The financial statementis have been dalivered in accordance with the provisions applicabie to companies sub-gct
ia the small companics regime.

The company has opled not to fle the statement of income and retained earnings in accordance with proviseins
applicable o companies subject to the small companies' regime.

The financial statements were approvﬁﬁhorised for 1ssue by the board and were signed on its behalf Ly:

e EMir

0 73k . Dr;f City, Unit 1, Nodhumberiand Close
. . nwell, TWS 7UN U ‘
Director Phone +44(0, United Kingdem.

1784 424577 Emair: aaies@chartawcargc co g

The notes on pages 2 Lo 5 form part of these financial statements
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CHARTAIR UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

General information

Chartair UK Limited 15 a private limied company {limited by shares). incorperated and domicidec in
England and Waies.

The financial statemerts for the prior perica were prepared for an extended 14 month penod frory 1
November 2017 to 3% {Jecember 2018. This was to align the year end with the uttimate parent comp any
which prepares consclidated accounts.

The principai activity ot the company is that of seliing air freight services for commission. The address of
the registered office is 5t Bride's House. 10 Salisbury Square, London. England. EC4Y 8EH.

Ihe average monihly number of employees including drectors, during the year was 2 (2018 - 2)
Accounting policies

2.1 Basis of preparation of financial statements

The financia!l statements have been prepared under the historical cost convention uniess athenvise
specified within thase accounting policies and in accordance with Section 1A of Financial Reporing
Standard 102, the Financial Reporting Standard apphcable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following pr.ncipal accounting policies have been applied:
2.2 Going concern

The directors consider the going concem basis 1o be appropriate having paid due regard o the
Company's projected resuits during the twelve months from the date the financial statements are
approved and the anlicipated cash flows. availability of bark facilities and mitigating actions that can
be taken during that period,

In their assessment of going concern the directors have considered the current and develoging
wnpact on the business as a result of the COVID-19 virus. This has not had a significant, immed-ate
impact on the company's cperations but the direclors are aware that if the current situation becores
prolonged then this may change.

Having regard o the above, the directors believe it appropriaie to adopt the going concern basi. of
accounting in preparing the financial statements

2.3 Revenue

Revenue is recognised to the extent that it is probable {hat the economic benefits will flow to the
Company and the revenue can be reliably measured Revanue is measured as the fair vaiue of the
consideration received or recevable, excluding discounts, rebates. value added lax and other szles
taxes.

Turnover is recognisad after the Might date. The turnover generated from commuission is calculated
monthly based on various percentages agreed with the relevant ariine.

2.4 Debtors

Short term debtors are measured at transaction price. less any impatrment,
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CHARTAIR UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMEER 2019

Accounting policies {continued)

25

28

2.7

2.0

2.9

Cash and cash cquivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on nctice of not more than 24 hours,

Creditors

Short term creditors are measured at the transaction price.
Foreign currency transiation

Functional and presentation currency

The company's functional ang presentational currency is GEP.
Transactions and balances

Foreign currency transactions arc translaled inlo the functional currency using the spot exchange
rates at the dates ¢f the transactions.

At each penod end foreign currency monetary nems are transiated using the closing rate. Non-
menetary items measured at historical cost are translated using the exchange rate at the date of the
trarsaction

Dividends

Equity dividends are recognised when they become legaly payable. interim equity dividends are
recogrised when paid. Final equity dividends are recognised when approved oy the sharehoiders: at
an annual general meeting.

Taxation

Tax 1s recognised in the Staterment of income and relained eamings.

The current income tax charge is caiculated on the basis of tax rates and laws that have been

enacted or substantively enacted by the reporting date in the countries where the company operates
and generates income.
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CHARTAIR UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Debtors

Trade debtors
Amounts owed by group undertakings
Otiher deblors
Prepayments

Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group underiakings
Corporation fax

Accruals and deferrev income

Share capital

Allotted, called up and fully paid
108 (2018 - 100) Ordinary Shares shares of £1.00 each

14 monh

pencd

ended 71

2019 Dec 208

£ £
119,170 173075
- 162071
9,875 28401
4,976 1585
134 021 36502
14 maomrh

pericd

ended 1

2019 Dec 208

£ £
99,257 243,101
114,329 122 17
- 345
34,164 79,407
247,750 448,2° ¢
14 morh

penad

ended 37

2019 Dec 208

£ £

100 10
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CHARTAIR UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMEER 2019

Controlling party

The ultimate parent company s Giobal GSA Group BV, a company registered in the Netherlands. "he
consolidated financial statements are publicly avalable from Kamer Van Koophandel Amsterdam. De
Reyterkade 5, 1013 AA Amsterdam, The Netheriands.

The immediate parent company s Global Ariine Services (Holland) Limited, a company registered in the
Uniteg Kingdom,
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