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Registration of a Charge

Company name: ANTHOLOGY WEMBLEY PARADE LIMITED

Company number: 09269929
X737LE4Q

Received for Electronic Filing: 05/04/201

Details of Charge

Date of creation:  29/03/2018
Charge code: 0926 9929 0002
Persons entitled: GLA LAND AND PROPERTY LIMITED

Brief description.  FREEHOLD LAND KNOWN AS AMEX HOUSE, NORTH END ROAD,
WEMBLEY, HA9 0UU, WHICH IS REGISTERED AT HM LAND REGISTRY
UNDER TITLE NUMBER NGL777927

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
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COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: REGINA CHAN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9269929

Charge code: 0926 9929 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th March 2018 and created by ANTHOLOGY WEMBLEY

PARADE LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th April 2018 .

Given at Companies House, Cardiff on Sth April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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* ANTHOLOGY WEMBLEY PARADE LIMITED

o . asChagor.
' GLA LAND AND PROPERTY LIMITED
~ aslender . -

(Te: The Chief tand Registrar. - Note;  This Debenture con@ins (in. Gause 5.1 (Land

- registration)) the consent of the Chargor to the lodgement at the Land Registry of an
application by or on behalf of GLALP to enter a restriction in the Proprietorship Register and-
(in Clause 5.3,3) the consent of the Chargor to the lodgement at the Land Registry of an -

- application by or on behalf of GLALP to enter a notice on the Charges Register,)

 We hercby ceriify this tobe
. a tue copy of the original -

Berwin Leighton Paién'er LLP
- Adelaide House S
- London Bridge
| o | London EC4R SHA
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DATED 74 (4 ourcln 2018
 PARTIES |

BReY ANTHOLOGY WEMBLEY PARADE LIMITED 2 company incorporated in England

anc Wales with company ng 09269929 whose registered office is at 1, Adam

Street, London, WCIN 6LE (formerly known as Anthology Development. 1 Umited) -

~ (the "Chargor”) SR -
) 'GLA LAND AND PﬁOPERTY:'I;i'ﬁITE_D {(company no 9'79;1-1_'04'5')- of Windsor
o Hm;se, 42-50 Victeria Str_e-gt, Lon’dqn_ SW1H OTL {the “Lender” cr'“GLAI.P.-")'.'
Bncxr;munb. o R | | | .
(A) ~ GLALp has .agrEéd to m_ék_e loan facilities available to the Ehargnr in accordance

with the terms of the Development Facility Agreement (as defined below).

(B) It is 2 condition p&{ecéﬂéht'_ .tﬁ' ‘the _'grarm‘ng of the lozn facifities under"_'t'he :
‘Development Facility Agreement that the Chargor enters into this Deed ta provide

security to GLALP for the _purpc_se_s'_and on the terms as des_cr]bed.below,_ .
(c) " _isj intended by the parties to this document that it will take effect as a deed.
- OPERATIVE PROVISIONS |
I DEFINITIONS AND INTERPRETATION
11 In'this Deed: —
B “.?Aetcdﬁnt Bank” means the bank at which the Charg_ed Atco'un_ts aré heid,

“Administrator” has the meaning given ta it by paragraph 1 of Schedule B1 to the
Insolvency Act 1986 {jn_ccrporated1by__-S_ch.edule 16 to the Entérprise Act 2002).

“Assigned Contracts” means the Scheme Project Documents to which - the

Chargor is party and the appeintment of each Professional and Contractor and any

other contract entered intc by the Chargor in relation to the Scheme.

“Collaterai Rights"” hﬁ'f_.-ans all rights, pov_vefs and remedies of GLALP provided by

or pursuant to this Deed or by law;

*Debts” means all book ahd‘-.ather' debts of the Chargoar, all other manies doe and |

owing te the Chargor and the benefit of all rights, securities or guarantees in -

respect of such bock and other debts.

“Def2ult Rate” means the rate of interest calculated in accordance with dause 6

{ Repayment of- the Develepment Facility Ag reement, .

N "Development Féciiity-Agréemenf*. means the deveiopment facility agreement -

dated 21 Decermber 2017 betwean the Chargar and GLALP Under which GLALP has

- agreed to make available certainloan fat%liﬁe.s'td_th_e Chargor,”

. “Environmental Audit” means & fu Hisk assessment of the Security Assets 1o

ascertain the nature and: extenit of any harm or detriment caused to, or the risk af .

any possible harm or detriment which may be caused to the Environment by any
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____________________ activity, ‘inciuding soif, air ar. water testang of the Secunty Assets and any other_f
:_Dropertv S T e

S Enwronmental Luoence ‘means a hcen-:e permut certnf‘cate of regisfmtroh S
gL consent, o approval, mciuding any candltrans which attach thereto, which re!atea
@ T D -_';to or affecls the SecurrtyAsselsand which is requrred byan Enwronmental Law o

_--"E\rent of Default" has the meanmg gwe_n _to r_t -m_ the_ .Deyelopme'n_t_Facility
"'Agreement o s S o R

S S '“Fnanclal Collateral" shail have the meanmg given to that expreasmn m the"
T mancual Coltateml Regulatuons S L o

o ‘Fmanmal Coltateral Regulat:ons meansthe Fmancnal Corlateral Arrangemmt—; S
R (No 2) Regulatlons 2003 (SI 2603!3226) : y g . S

: Frxhxres" mc%udes aII burlcimgs erectrons and structures at any time- on or in the S
e S e ourse: ofconm-ucnorr on the Mortgaged- Praperty and includes ali fixtures, fitings, .
L Lo plant, materials, machmery,. equipment, installations anu:! apparatus now and from SR
SR L R tumeto tlmern oron the Mortgaged Prﬁperty . -

| _'-“Ftoatmg Charge Assets”. mea.ns_ t_h_e._ .-as_sets_ 'c"ha'rge::'d”'pu'rsu:ant"- t&ﬁ_ Co
: :CIEILISE33(HQBE'I‘?§CJ?3@E) R B . SR

L o “Insuranoe.s ‘means - al} eontracts and pc:Eu:res of msurance of whatever namre SR o
R R RERRIO R ‘which are from time to time taken ‘aut by or wrth the aurhorlty or.on behalfof the IR
R --Chargar in rejation to the Mortgaged Property : .

:_:“Insured Rlsks""means ﬁre stc;rrn ﬁeod earthquake Ilghtrung, expiosmn S
~impact; aircraft and other aerial devices and artrcles dropped from them, riot, cvil
L _ " commotion, malicious damage, landslip, sub51dem:e burst  pipes, - environmental -
"-_’a:- S pollution, terrorist acts and other such risks as. GUALP | ‘may, from. time to time, .
L e 'rEasonably require mcludmg demolition and site ciearance costs and expensesanff Dol
" architects?, surveyors’ and other pmfesmnal fees and afl other properly mmrred TSR
mc:dentai expef\ses el '

“Morl:gaged Propeltv” means all the freehnrd and !ea;ehold property new orin
Lo e the future and from time: to Sme owned, legaily or benercrally, by the Chargor -
. PR - including but not limited to. any property specified in- Schedute 1 (Mo:fgaged S
Sl L Propertyy and any other freehold. or, as the cise may be, leasehold property whlch Rt
. isthe subject ofa Securlty mterest under thss Deed R

""‘Occupat:onal Lease Dmment" means any tenanqr or IICEHCE tn occupy or R
~.. . any agreement for any of the same from time to fime granted or entered into by
s o e the Chargor iR respect of any part of the: Mortgaged Property and any llcence
B consent or. approval gwen thereunder

il _-“Planmng Acts” “means the consolldatmg Ac!s as defned in the Planmng o
- {Consequential Provisions} Act 1980 together with the Planining angd Compensation -
Lo Ak 1991, the Planning and Compuisory Purchase Act 2004, the- Planning Act 2008
- and the: Locahsm Act 2011 and all applicable laws; crders, regulations, inskruments, .
S Dol by laws instructions and standards, whether national, regional or local, mdudsng SR
) e S any subordinate: ieglslation reiatmg to Fown and ::ountry pfanmng and to the use
RN '-'_andfar occupatronofa Mortgaged Pruperty o B : B

":'_..--'_Lg_gai._534_2;3'149.6,m-:ur4f3'2_'151:._eu;¢_- R SERRE SR



"Receiver” means any one or more r_ec:eiye‘r} receiver and manager, -admiﬁistrator_
_______________ or administrative receiver (whether sole, joint andfor several and including any -
....................... substi_tute) of the whole or any part of the Security Assets. o D

° PR N "“RelatEd li_ights" means, in -rej'atiqﬁ:_tc'.a'ny_ asset which corhprises_ﬂ'_lé Secﬂr’ity SRR
: - Assets: - R

@ the pfocaeds of sale of any part of _'thaf_a_sset;

- () _a“_’ri‘ght's under any licence, agféEmEnf_ for sale or a greément for !e_a'se' in
respect of that asset; e _ _

R () R afl rights, covenants, 'easemeni_s-,'_bermé_ﬁts, daims, cont_rat:t_s,-'w{arrahtie_s,'_'_ .
remedies, security, indemnities or ccve_n_ants__ _far title in respect of that asset; and

'.'__"(d) o .'anw,ir monies and proceeds pé_i:d 6r"'payab.le in respect of 'that_ aéset.

: . . "Rent” means ali amounts’ Fayable to or for the benefit of the Chargor by way of
- ' .. .rent cr licence fee, service charge, difapidations, ground rent and rent charge in
B : _respect of any part of the Mortgaged Property whether ‘under an Occupational
~ Lease Document or otherwise and all other monies payable to of for the benefit of
- the Chargor i respect of the occ pation or use of any part of the Mortgaged
Property. o B - EDEEE

L : . "Secured Liabilities” means all present and future monies, obligations and
® . liabilities now or hereafter due owing or incured to GLALP by the Chargor pursuant
- © . tothe Finance Documents in any manrer whatsoever, in any currency or arrencies
" {whether present cr future, - actual or ‘contingent) and whether owed by the .’
Chargor as principal or surety or incurred solely or jointly. with another, together
L with all interest aceruing thereon and all costs; charges and expenses incurred by
GLALP in connection therewith, I B .

' -"Secuﬁfy" means the security const:tuted by or pursuant to this Deed,
R - Secunty Assets” means all the ésséis_,' r.ights,'_ property and undertéldng_ of the
o Chargor from time to time mortgaged, charged, assigned or agreed to be assigned
- ' 1o, GLALP by the Chargor under this Deed induding, without limitation, - the
o Mortgaged Property. - . o | o
@ .. _ _

- "Secwurity Fiﬁancial Collateral Ar-r#nﬁem_ent’f ‘shall have the meaning given to
that.expre’ssion in the Financiat Col-latera_l_ Regulations, ' TR

. "Security Interest” means any mortgage, pledge, lien, charge, security
- assignment, right of set off, hypothecation or sequrity interest or any other
R _ - agreément or arrangement having the effect of conferring security (inciwding, for .
@ R the avoidance of doubt, & floating charge) or any other type of preferential
s ' arrangement (including, without fimitation, title transfer or retention of title} having
* '8 similar effect. S h 2 ' EER
“Security Period” means the period beginning on the date hereof and -ending on
the date upon which all the Secured - Liabilities - have been imevocably and -
. : : unconditionally paid and discharged in fuft and ne further Secured Liabilities are
Y T capable of being outstanding. - SRR _ T

"Stering” means the lawful curr:‘éhéyk_of the United Kingdom; |
1.2 In this Deed: | '
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{8} - assets” includes present' én_r:l future prope_rties,'undert_akings, revenues,
. . fights and benefits of every description; S S
() an Tauthorisation” -in_cit'_id'es_ an auth_brisation, _-dan'sent,-- appko_vél, :

. resolution, licence, exemption, filing or registration; T :

() = the "Chargor” or “"GLALP" inciudes a reference
- .successors, permitted assigns and permitted transferees;

to its respective

@  a “person” includes a permitted: body corporate, unincorporated
' asscciation and partnership, in each case, whether or not having a
separate legal personality; -+ o ' -

‘(&) - a “regulation” includes any regulation, rule, official directive,. request or
. guideline (whether or not having the force of law but i not having the
force of law. being something that it is customary for the Chargor to -
comply with} of any governmental, intergovernmenta! or supranational
body, GLALP, department or regulatory, seif-regulatory or other authority
or erganisation; R R -

{f) - one gender shall include a referénce to other genders; an individual will be
: treated as. including corporations and vice ‘versa; words importing the
- singular will be treated as including the piural and: vice versa and words
~ importing the whele wilf be treated as inciuding a reference to any part, in
- each case except where the Context specifically requires otherwise; .

(g} ~ this Dead or to any_".pfo{ri:{ion' of this Deed or any other document
(inchuding, withcut limitation any of the Finance Documents) is & reference
to it as amended, restated, supplemented, varied or novated from time to
time; e - Seitiin

(M- the werds indude or including (or any ‘similar term) are not to be
R construed as implying any limitation and general words introduced by the
word cther (or any similar term) will not be given a restrictive meaning by .
reason of the fact that they are preceded or followed by words indicating a

- particular cfass of acts, matters.or things;

(i) -a statute, & statutory provision, enactment or an EC Directive or
' subordinate legistation is -a reference to any amendment, modification,
' extension, consolidation, replacement or re-enactment of any such statte, :
- statutery pravision, epactment or EC Directive, whether before or after the = -

date of this Deed: -

@ the making of an administration order shafl ‘be treated as including a
- reference to the appointment of an Administrator under paragraph i4 (by
the holder of a qualifying floating charge i respect of the Chargor's
property} or paragraph 22 (by the Chargor or the directors of the Chargor)
- of Schedule Bl t¢ the Insolvency Act 1986; o

- {k) . .the meking of an application for an administration order by petition shall -
oL be treated as induding a reference to making an administration applicaton
to the court under Schedule 81 to the Insolvency Act 1986, appointing an -
Administrator under paragraphs 14 or 22 of that Schedule, or giving notice -
- under paragraphs 15-¢r 26 of that Schedule of ‘intention to appoint an
Administrator; and -~ e L

) anEvent of Default Is continuing i it hias not boen remedied or waived. |

- Legal. 53423149, £/RUHN/32151.00145 S



~ Development Facility Agl_-ee_me_ni:f_ N

15

132

14

16

1.7

1.8

1.8

2.1

' Qualifying floating charge

Words and expressions defined in the Development Facility. Agreement will have
the same meanings when used in this Deed, uniess the context ctherwise requires.
In the case of inconsistency; deﬁnitiqns set out in the Development Facility

'Agreement will prevail.

In the event of any inconsistency, ambiguity or discrepancy between the provisions .
of the Development Facility Agreement and the provisions of this Deed, then the

provisions of the Development Facility Agreement shatl prevail.

'Headings

The dause; paragraph and Schedule - headings ‘and the table of contents are
inserted for ease of reference only and will not affect construction, :

Law of Property (_Hiscetlénedué F."i-o#isions) Act 1989

4&%' : (AmEndm)

For the purposes of Schedule 't paragraph 19 Land Regh

Rules. 2008 the covenant set out in section 4(1)(b) of the Law of Property

(Miscellaneous Provisions) Act 1994 wili be extended by the provisions of this Deed.
Nature of security _dier Mortgaged Property |

A reféfente_-'in this Deed to '3 -cifiérge_ or mortgage of or. over'__thé Mortgaged )

Property indudes: -

(a) atl buildi'ng_'s'-and:thu;r&_s'.and fitfings and fixed plant and macﬁin_e’ry which
: are situated on or form part of the Mortgaged Property at any time; and

(b}  all Related Rights.

Third party rights

A person who is not 3 party £ this Deed has 1o right under the Contracts (Rights
. OF Third Parties) Act 1999 to enforce, ar to enjoy, any term of this Deed.

This Deed contains

@ppoint an Administrator of the Chargor and paragraph 14 of schedufe B1 to the

Insolvency. Act 1986 applies to the fioating charge created by Clause 3.3 ( Floating s

change) of this Deed. e

 Avcidance of payments

. If GLALP considers an amount paid by the Chargor in respect of the Secured
Liabiiities is capable of being: avoided or otherwise set aside on the insolvency, .
-liquidation or administration: of the Chargor or otherwise set aside, that amaeunt
~shalt not have been irrevocably and unconditionally paid for the purposes of this

PAYMENT OF SECURED LEABILITIES

~_Covenant to pay

" The Chargor coverants with GLA’:LP thatlt will:

. Legal58423149.6/RCHN/I2ISTO0GS 5
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(@ on demand; péy-and'di_s'chargethe Secured'_'l_iahiiiti'és as and when they fall
due for payment in the manner provided in the relevant Finance

-Document; s

(b) . indemnify and keep the Lender indemnified from and against ail actions,
- charges,  claims, ' costs, ' damages, proceedings and other liabilities
~occasioned by ‘any breach of any covenants or other obligations of the

- Chargor to the Lender under this Deed, ' e

2.2 .Ir;teroge'; on demand '

If the Chargor fails to pay ary sum due pursuant to the Finance Docurments on the
due date for payment of that sum the Chargor will pay interest on such sum .
{before and after any judgment) from the date of demand unti the date of
payment calculated on 3 daily basis at the Default Rate at such intervals as GLALP
-shall determine. Such interest will be. calculated on the basis of a 365 day year
according to the usual praictice of GLALP. D S

3 SECURITY
3.1 Fixed charges

The Chargor hereby charges in favour of GLALP with full title guarantee as
continuing security for the payment and discharge of the Secured Liabilities: _

(a) by way of a ﬁrst ﬁxed regal mortgage the Mortgaged 'Propért‘,?; N

(b) by way of a first fixed legal mortgage all estates or interests in any
e freehold  or . leasehold property  (except any  assets ‘specified  in -
Cause 3.1(8)) now or.in the future belongingtoit, - o '

. | (c) by way of ﬁrst fixed charge:

() . the berefit of all present and future licences, -consents and - -
authorisations: (statutory or otherwise) held or utilised by the
Chargor in connection with the Security Assets or the use of any-of
the Security Assets and all rights in connection with them; '

(i) the - berefit of ali other contracts, guarantees, appointments,
- covenants and warranties refating to the Mortgaged Preperty and

other documents o which the Chargor is & party or which are in

- its -favour or of which It has the benefit relating to letting,
- ‘development, sale, purchase, casements, use or the operation of -

- the Mortgaged Property or any part of it or otherwise relating to

. the Mortgaged Property;

(i)  afl fittings, fixtures, machinery, tools, . vehicles, computers,
- computer. software and hardware and office and other equipment’
and other chattels belonging to the Chargor and not reguiary-
disposed in the ordinary course of business together with the
- benefit of alf contracts, licences and warranties refating to the
same; : '

(iv) alt Fixt:ur-es; o

(v) 3l of mé-:Chargiof’s rights title' and interest from time to time in -

‘monies from: time to time standing to the credit of the Charged

Legal. 58423149, 6/RCHNAISLO0ME g



- Accounts and debts represented thereby together with all
entitlements to interest and cther rights and benefits accruing to
Or arising In connection therewith; B . B

. (vi) theSeCuritieS;

(vii)  the Debis and the proceeds of payment or realisation of each of
them until payment of such proceeds into the Charged Accounts in
a_c:_cardan_;e with CJause 14 {Dabrs); . o '

(Vi) all choses ir: action and the Intellectual Property Rights; -

(%) all present and future goodwill, uncalted and called but unpaid -
-~ capital of the Chargor: : : o o

" (%) all its rights and interests in and claims under the Insurances
issued in relation to the Mortgaged Property; e :
(d})  all negotiable instruments at any time drawn, issyed or endorsed
in-favour of or held by or on behalif of, the Chargor, inciuding any -
such instruments which 2t any time have been deposited with
GLALP (whether or not éndorsed by GLALP);, o

(i) . the benefit of any interest rate swap, currency swap, cap or collar
. arrangement, future, “option, forward rate agreement or other

- derivative instrument - (howsoever described) or 2ny other

agreement with GLALP or any third party for protecting or hedging

any of the Secured Liabilities- at any time; and - R

- (xif))  insofar as the legal mortgages referred to in Clause 3.1(a) or any-
. of the assignments referred to in Clause 3.2 (Assignments) shall _
. for any reascn be ineffective as a legal mortgage or an
-assignment, the assets referred to in those clauses, e R

32 - Assignments

The Charger hercby assigns ang agrees to assign by way of security to GLALP with
- full itte guarantee for the paymient and discharge of the Secured Liabilities all the
- Chargor’s right, title and interest in, to and under each of the following present and
- future assets; . L e

(a) the ‘benefit of each of the Assigned Con!raéts and the benefit of any -
' guarantee or security for the performance of each Assigned Contract; '

(8 the Receipts;

")) all its rights éhd__intere';ts in the Rén_f and-i_he benefit of any guarantee or o
' security m respedt of the Rent; _ LT e

() ab its_righ_l:s:and-fihterésts inand ctaims under the [_n'surahces; N

(d) all rights and claims in relation to any Mortgaged Property inciuding,
without limitation, all rights and claims against any lessees, tenants, sub-
lessees, sub-tenants, licensees or occupiers of the Mortgaged Property
from time to-time and all guarantors and sureties for the obfigations of
such ‘persons . {whether under the Occupational  Lease Documents or
otherwise}, - - - - T -
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(&) all its rights, tite and interest from time to time standing to the crecit of
R any -other ‘accounts of the Chargor. not charged by Clause 3.1(c)(v})- and

':.'_(g)'  the .bér_:eﬁt..of.-ény'deve-lopmem documents refati

s (5) _ _a_il'_daims,__' .;':emedieé,' awards or jngmehts' paid or payabie to the Gftargcr. O
' refating -t¢. the Mortgaged -Property or the Works: (including, without
limitaticon, ‘ail liquidated and -ésx_:erlaihed damages payable to the Chargor .~

EXECU FION VERSION -

.- debts represented. therchy, together with ali entitiements to interest and
- other rights and benefits a ecriing to or arising in conn&ct_ian_therewith ;

- warranties, -securities, covenants, ‘guarantees, bonds -and indemnities of -
any nature now or at ary time enjoyed or held by the Chargor and relating -
to the Mortgaged Property and all compensation pald i refation to the

s . the benefit of all contacts, deeds, und'é'rt'al'{i_n'gs,-"égreemehts,- rights,

 Mortgagead Property and- ali VAT payable on the same.or in'refation to the .

e Works;

. undertakings, agreements, . Vights, " warranties, securities, - covenants,
- Quarantees, bonds ' and indemnities of any- natire now or.at any time
-enjoyed or held by the Ch_argor relating to the Works; . '

0 o the Works and all -

-'(h}' the _beh:eﬁt-"af: :_aﬂ;-g&a_raﬁfees, _wai?rahties- and 're;j_fe-sen_tétidns given’ é_r-_- S
' made by, and any rights or remedies to which the Chargor may now of in -

the future “be entitled against, ali or_any professional advisors and -~
~ contractors in relation to the Works, and any business carried on thereat,

and. the  manufacturer supphier and installers of all plant, machinery,

- Fixtures and fittings of other items now or hereafter in buildings located on
the Mortgaged Property and any other person now or from time. to time

under contract or under a duty to the Chargor including without limitation
. the right to prosecute in the name of the Chargor proceedings against any .
such person and the benefit of all suims recovered in’proceedings against -

all or any such pefsons;

under the above); o

~ compensation, endowment, gift, grant or otherwise; and

o & al Reléte'd '-Righ!s .:ir_s_ respec:tof the ébéve,-_

- provided that, in each case, to the extent (if any) that the benefits, rights, titles,

- daims -and interests " assigried under this Clause 3.2 (Assignments) are not.
- assigrable, such assignmerit will operate as 2n assignment of Il proceeds received -
~ by the.Charger in connection with such benefits, rights, titles, claims and interests:

Floating charge

e Chargor hereby charges in favour of GLALP with full title guarantee for the

() the bensfit of any moniss paid or payabie to it from time to time by way of

- payment and discharge of the Secured Liabilities by way of floating charge the
- whoie of the Charger's undértaking, “property and assets, present and future
- wherever sitisate not from --time-t'o*ﬁrne subject to an effe(_:tivezmmtgage,- fixed

. charge or assignment under this Deed.

. leplSBRIMOGRCHNIuSLOONME g



4 CRYSTALLISATION OF THE FLOATING CHARGE
4.1 Notice of crystallisation -

4.1.L " GLALP may from time to time, by notice in writing to the Chargor following the
. eecurrence of Event of Default which is continuing or if GLALP, acting reasonably,
‘onsiders these assets to be in danger of being seized or sold under any form of -
distress, attachment, execution, diligence or other legal process or to otherwise be
in jeopardy, convert the floating charge contained in Clause 3.3 (Floating chare)
with immediate effect into-a fixed charge as regards any Floating Charge Assets
specified in such notice. e D .

412 The ficating charge contained in Clause 3.3 (Foating charge) may. not be
: converted into a fixed charge solely by reason of the obtaining of a moratorium or
~ anything done with @ view to ebtaining 2 moratorium under the insolvency Act

3000. S _ _ . S

42 Automaticcrystallisation

 Notwithstanding anything contained in this Deed; if (without the prior written
. consent of GLALPY, - . . . T

(a)  any person levies or attempts to .Iew ahy-distr_ESs, e’it_emﬁon_, diligence,
' sequestration or -cther process against the Security Assets which is not
frivolous and vexatious and/or being -:i_iligen_ﬁy_contested by the Chargor;

{b) " a2 resolution ispas_f»ed or & petition. is presented for the_ winding_up,'.
~ dissolution, administration or re-organisation of the Chargor other than any
- petition which is frivolous and vexatious or has been disclosed to GIALP -

and is being diligently contested by the Cha rgor; _
() a 'Réceivér. is:.a_ppo'iht'éd over the Security Assets or, if any person entitted
' to do so, gives notice of intention to appoint a Receiver over the Security
Assets of fifes such @ notice with the court; T .
{(d) - an Administrator is é_p'po'inted in respect of the Charger or GLALP receives |
' notice of an intention to appoint an Administrator pursuant to paragraphs
15 or 26 of Schedule BL of the Insolvency Act 1986 in respect of the -
Chargor; or - = ' PRI S
(e) if the Chargor creates or attempts to create any Security (other thar any -
B Permitted Encumbranee) over any Security Assets; e
(- ifany other floating charge over any of the -Semrity Assets cry?stal[ises; or
(@) in any other drcﬁrhstanceS.prescribed'by law,. )

the floating charge created by this Deed over.fhe Fruatini_:j Charge Assets shall with.
immediate effect ang without hotice automatically tonvert into a fixed charge.

5 THE LAND REGISTRY AND FURTHER ADVANCES
51  Land registration o ' |

The Chargor hereby consents fo an application being made to the Chief Land
Registrar by or on behalf of GLALP to enter the following restriction (in form P of

Schedule 4 to the Land Registration Rules 2003) in the Proprietorship Re'gi_ste_r_of
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- 5.2

53

53.1

' 5.3.2

533

64

EXECUTION VERSION |

arry'pfnperty which is, or is required to be, registered forming part of the

Mortgaged Property:

~"No disposition _of the registered estite by the proprietor of the registered estate or
- by the proprietor of any registered charge; not being @ charge registered before .
* - the entry of this restriction, is to be registered without a written consent signed by
- the proprietor for the time being of the charge dated [e] 2018 in favour of GLA
‘Lard and Property Limited {as Lender) referred o in the Charges Register or their
conveyancer or.an-individual identified as an authorisad signatory of the Lender”,

Implied covenants

For the pumposes of Ruié_._GS_(l) of the Land Registration Rules 2003, the mv_éﬁénts‘
sel out in Sections 2 to 5 {(inciusive) of the Law.of Property (Miscellansous -

Provisions} Act 1994 will be extended by the provisions of this Deed.

Further advances

Subject to the terms of the Finance Documents, GLALP is under an obfigation to

make further advances to the Chargor.

For the purposes of section 94(1)(c) of the Law of Property Act 1925, section 49(3) .
“of the Land Registration Act 2002 and Rule 108 of the Land Registration. Rules
- 2003, the obligation on GLALP to make furthar athvances will ‘be deemed to be

- incorporated in this Deed as If the sarne were set out in this Deed. L

'For the'purpase's" of the Land Registration Rules 2003 'a'nd.Sect_ion_ 49(3) of the'Lé’ﬁd'

- Registration Act 2002, the Chargor hereby consents to an application being made
* to'the Chief Land Registrar by cor.on behalf of GLALP for the entry of a note of the -

. ‘obiigation t0 make further advances on the Charges Register of any registered land -
~_forming part of the Mortgaged Proparty. . SRR . 2

FU'RTHER.ASSURANCE ' o ' S e :

_ Further assurance: general

The Chargor shall, at its own expense, as soon as reasonably practicable de all
such . acts or - execute: all such decuments {inciuding, without - limitation, -
assignments, transfers, mortgages, charges, notices and instructions} as GLAIP or
any . Receiver: may consider. necassary acting ‘reasonably {and in such form as

GLALP-or any Receiver may require) in favour-of GLALP or its nominees:

{a} o 'pgffect-qr pmtect t'he. security created or'intended to be creétedﬁ i'n_
respect of the Security Assets (which ‘may indude the execution by the

Chargor of a mortgage, fixed charge or assignment over 21l or any of the . .
assets consituting, or intended to constitute, Security Assets) or for the

exercise of the Collateral Rights; and/or
(b} tofaciiitate the realisation of the Secarity Assets; andfor

(e te 'ob‘ééi_ﬁ afl necessary consents to procure the registration of this Deed
- With the registrar of companies (if applicable) and, in respect of the

Mortgaged Property, at the Land Registry or on the Land Charges Register,

. as appropriate.
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65

6.4

6.6

- The Chargor will use reasonable endeavours to obtain (in form and content -

satisfactory to GLALP) as soon as possible any consents necessary to enable the

relevant Security Assets purported to be so charged or assigned to be the subject -
of an effective fixed charge or assignment pursuant to Clause 3.1 (Fxed charges)
- - and Clause 3.2 (Assignments) and, immediately upon obtaining any such consent,
- the relevant Security Asset shall become subject to such Security and the Chargor
~shell as soon as reasonably practicable deliver a copy of each such consent to

-Ho_ticé_'of assig nment of Assigned Contracts

- The Chargor will as soon as reasonably practicable give notice of assignment in the

form set out in Schedule 3, Part 1 {Form of notice of assignment of an Assigned

Contract) to each counterparty, to an Assigned Contract and shall wse reascnalile

- endeavours to procure that each ‘relevant party acknowiedges that notice

- substantially in the form set out in Schedule 3, Part 2 {Form of acknowledgement
- Of notice of assignment of an Assigned Contract). .

- Natice of charge of Accounts

available by GLALP give notice to the barik at which the Charged Accounts are held

of 8 Charged Account '} and shall use reasonable endeavours to procure that the

 Account Bank acknowledges that notice substantially in the form set outin
Schedule 3, Part 2 (Ac:{'nawf_eag.émenf Of nolice of charge over the Charges

Accaunt ).

Notices of assignment of Insurances

- The Chargor W;'_H as s00n as reascf'na_bly' practicable give notice of a'ssignr'n'ent tozli

- insurers .in respect of the Insurances in the fom set out in Schedule 5, Part -

L(Form of notice of assignment of Insurances) and shall use reasonabie

endeavours to procure that such-insurers acknowledge the netice in the form set
. Gut in Schedule S, Part 2 (Form of Foknowledgerment of assignment of. Insurances).

- Preservation of rights

 Neither the obligations of the Chargor contained In this Deed nor the rights, powers

and remedies corferred in respect of the Chargor upon GLALP by the Finance

- Documents or by law shal be discharged, prejudiced or otherwise affected by:

o :(a) - the w;n_ding-up, dissolution, .éd-miﬁisfration Or reorganisation of the Chargor

or any other person- or any change in its status, function, controf or
ownership; _ o

{b) . any of the 0&!i§étion_$- of the Chargor or any other person under the

Finance Documents or under any other security relating to the Finance

' The Chargor will within five Business Days of the initial funding being Iﬁ':lﬁE_,‘ -

B in the form set out in Schedule 3, Part 1 {Formt of notice fo Account Bank In respext .

- Documents being or becoming iflegal, invalfd, unenforceable o ineffective’

inany respect;

. (c) " any time or athes indulgence being granted or agreed to be granted to the
.- Chargor or any other person'in respect of its obligations under the Finance -

Documents; -
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72"

7zl

73

27.'2.2_

{d) any amendment to, ar any -v_é-r_iation_, walver or release of any obligation of
: the Chargor or any other person under the Finance Documents;

(&) any failiire to take, or fully to take, any security contemplated by tihe

. Finance "Documents or othenwise agreed to be taken in- respect ‘of the

.Chargor's or any other person's cbhligations under the_ana_m:e_Docu_rr_:ents;

(- -'a_ny failure to realise or Ty to realise the'value of, or any ré:_'l_Ease,_ .
-  discharge, exchange or substitution of, any security taken oragreed to be
taken in respect of the Chargor’s or any other perso_n's ohligations under

the Finance Decuments; or

{9 any . other act, 'eife_nt '_'or Omission which'-, but' ﬁo_r_- 'this_ b
- Clause 6.6 { Preservation of fights), might operate to discharge, impalr or -

ctherwise affect any. of the obligations of the Chargor or any other person

EXECUTION VERSION .

Or any of the rights, powers or remedies conferred upon GLALP by the

- Finance Docurnents or by law,

* NEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS
_ Negaﬁve pledge . _
Save as permitted by the Development Facility Agreement, the Chargor will not -

during the Security Period, without the prior written consent of GLALP, create,
- purport to create, or permit to subsist (in favour of any person other than GLALP)

_.any Security Interest over any of the Security Assets now o in the future, of agree _
or attempt to do so, or increase or extend any liability of the Char_gor'securegf on..

any of the Security Assets.,

- Disposal of fixed charge zssets -

3 _Sa#e as permitted by the Deve!bp}n_éht-Facility Agreement’ (intlud_ing,-_ by way -.off‘ '
making a Permitted Disposal or'a Permitted Payment), the Chargor will net, without
. the prior writter consent of GLALP (whether by a single transaction or number of

related or unrelated tansactions, and whether at the same time or over a period of

‘time) sell, transfer, fease out, lend or otherwise dispose of any of the Security
Assets  charged or | assigned by Clause 3.1 (Fxed charges) - and
- Cause 3.2 (Assignments) or foliowing the crystailisation of the fioating charge
Created by Clause 3.3 {Aoating charge) the Floating Charge Assets charged by

. Llause 3.3 (Aoating charge) or any interests therein or the Fight to receive or to be

- paid the proceeds arising from their disposal or agree or attempt to de so. '
"GLALP will at the roguest of the. Chargor release the Security over such Security
- Assets as are being disposed of as Permitted Disposals pursuant to the terms of the.
. Development Facility Agreement. : S R

- Disposal of Floating _ChargeASSgts o _
The Chargor will not dispose of any of the Floating Charge Assets charged by

Clause 3.3 (Fivading charge) other than. in the ordinary course of and for the

purposes of, carrying on its trading -_b"usiness whilst the floating charge remains

uncrystallised.
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'8 REPRESENTATIONS AND WARRANTIES
.81 | Durﬁfi_on andtqwhﬁm made

The . representstions  and warranties made by the Chargor in  this _
Clause 8 (Representstions and warramties) are given to GLALP as at the date of this
Deed, on the date of each Claim, on the date of each Recycled Funding Request
and the date of delivery of each- Quarterly Progress Report (by reference to the
facts and drcumstances then existing), U 2

8.2 Matﬁeks represented — Hc_ir_ligag'Bd. Prupeﬂv

Except as disclosed in writing to GLALP or in the Certificate of Title on or prior to
- the date of this Déed or on or prior to the date the Mortgaged. Property becomes
. subject to 2 fixed charge hereunder: - - _ S

() the Chargor i the sole beneficial owner of the Mortgaged Property;

{b} - planning permission has been obtained or is deemed to have been granted

: in accordance with statute for the purposes of the Planning Acts and has

been complied with in respect te any development and the existing use of

the Mortgaged Property, and the Planning Acts and all relevant building

-regulations or previously relevant building bye-laws have been complied

with in réspect of all developments, alterations and improvements to the

Mortgaged Property and they have also been complied with in respect of
theuseoftheMortgaged:Pmpe'ty; S

“{c).  there are no covenants, agreements, stipulations, reservations, conditions, - .

~interests, rights or other. matters wha r affecting the Mortgaged
~Property which materially ‘adversély affect or are likely o materially

adversely affect the value of the Mortgaged Property or the ability of the

. Charger to perform its obligations owed to GLALP; - -

{(d) nothing has arisen or has been ¢reated or is subsisting which would be an

. overriding interest over the Mortgaged Property which materially adversely

 affects or is likely to materially adversely affect the value of the Mortgaged

~ Property or the ability of the Chargor to perform its obligations owed to
GLALP; S :

(e) . no faciliies necessary for the' enjoyment and use of the Mortgaged:
- -Property are enjoyed by the Mortgaged Property on terms entitling any
person to terminate or- curtail its or their use which .materally’ adversely
affects or is reasonably likefy to materially adversely affect the vaiue of the
Mortgaged Property or the ability of the Chargor to perform its obligations
owed to GLALP; - o S B

(f the Charger has received no notice of any adverse dlaims by any person in
' respect of the ownership of the Mortgaged Property or any interest
therein, nor has any acknowledgement been given to any person in respect
thereof which has not been distiosed to GLALP; R _
(g) save. as spedifically disclosed in writing to GLALP, nothing ‘has arisen, or
o has been created, which would be an overriding interest in any Mortgaged
Property; : e " R |
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(R the Mortgaged Property will ‘be free from any tenancues or. llcences otherf' -
~ o than those tenancres or Ircences perrnrtted under the Deveropment Faerirty S
' Agreement : RERIR S

S _ e L
B R SRRV .'_(I)'.._"-_._'.ﬁ_-alf wntten mfmmatmn suppllEd b}' the Chafgﬂf or on it'S bEhB'ffﬂf e
.. thepurpose of each Valuation and Certificate of Title was truc and

. accurate in all-material respects as at its date or as at the: dat_e_ (rf'- IR
am,-} on whlch it was steted to be gwen ' S Al

: @ (. the rnfcrmauen referred to.in CleuseS?_(;](J) was; as at |t5 dabe or o
R R, i asoat the datel (iF-any) on which it was stated to be- giver, -
:'.mmplete and-the Charger did not omit to supply any. information: -

- which, i distlosed, ‘would - adversely affect the - Valuat:en Lor

'-_-'_Cemﬁcate ef'l'nﬁe, end - . o o AR

L T il :nthecase of the fi FrstVaIuatronor CertcheteefTrtle GnIy,asfar--.:_'l '
U | -as the Chargor is aware or -ought to be aware after due enquiry,
L e e nothing has occurred since the date the information referred toin .- - o
- Clause 8.2()(i) was ‘suppiied and: the date of this Deed which.
. wollid adversely: affect such Valuatmn oF Cemfmteoletie R

822 _The Chargor is.in complsance with all appl:cabie Enwronmental Lmus

@ -(a; L 'The Chargor is'in cc)mphance wrth the terms of eli EnvrronmEntal Consents Ll
e T necessary for the ownership and- operation of the Site, facilities and S
- businesses as presently ewrmed and Operated and as preienﬂy proposed to L
T '_be owned and operated S

IR (1) NE Seve e drsclosed in- the Cerl:lﬁcate of Tltle, th_ere.._is_ nb'_Environml S
Q Sl which s Current, pending. or mreatened against it and there areno -
LRI RTINS S rpastoar present acts, omrssmne, events. or cxrcumstantes that ceufd form-__ '

- the basns of any Envnronmental Cierm against |t ' '

S (o R _.-Save as dnsdosed inthe Cemﬁcate of T‘rl:!e, there are no nrcumstances that L
L may prevent or interfere with it obtaining or being in mmpliarsce wih any
[ O ORI Environmental  Consent in the - future “and no action is pendmg of
R - R T PR _'3--threatened by any authority - against it which would ' resuft - in an'y e
I T _Enwronmenial Cansent belng revoked suspendedorvaned R

) To the best of n:s knewiedge and beilef (havmg made all reasonable and RO
Sl proper enqumes) and - save. as disclosed in the Certificate. of Tite, no
-~ Dangerous Substance has been used, disposed of,- generated stored, .
L transperted, dumped, réleased, deposnted buried or emitted at, on, from-_ :
B ST o under any- premiseSOWned leased, occupied, controfled of Used: bythe
B P oo Chargor in circumstances where this resu!ts or courd be expected to remlt_ e
o 'l;nallabllrtyon ti-reChangor Lo g

83 . Matters represented Secunty Assets

S 831 There are o, covenante agreements stupulahons, reserw..rem:msr concﬁhons _
@ interests; rights or other matters whatsoever: affecting the Secirity Assets which:
S matenalry adverseiy affect or-are réasonably. likely to mate rlelly adversely affect the - e
[ Secunty ASSets or the ai:ul!ty of the Chargor to- perforrn |ts_0bi|g_at_r0ns owed to .

o l__'eg,éi'-is'-setzjs-ias;sjr_{eﬂmfsi;s'i'.ﬂnmej' B RN P



8.3.2 No facilities necessary for the enjoyment and use of the Security Assals are
' - enjoyed by the Security Assets on terms entitling any person to terminate or curtail
''''''''''''' L Its- or. their use which materially adversely affects or is reasonably likely to
0o omaterially adversely affect the Security Assets or the abifity of the Chargor to.
IR perform its obligations owed to GLALP. _ e T e

8.3.3 The Chargor has received no notice of any adverse daims (exduding any winding- "~ .
B up. petition for the winding-up of the Chargor which the Lender agrees is frivolous -
or vexatious and is being diligently contested by the Chargor in-good faith) by any
person in respect of the ownership of the Security Assets or any interest therein, |
ner has any acknowledgement been given to any person in respect thereof which -

“has not been disclosed to GLALP.
‘84 Security created

" Subject to registration with the registrar of companies (if applicable), at the Land
- Registry or at the Land Charges Registry as appropriate, this Deed creates those -
Security Interests it purports to create’ ranking as set out above and-is not kable to
be avoided or otherwice set aside on the liquidation or administration of the
Chargor or otherwise. ' ' '

9 - GENERAL UNDERTAKINGS |
91 Duration and benefit | _
The undertakings in this Clause ¢ (General ﬁna’ertakrhgs)_: -
@ - shall mﬁain 'i_'n 'far:_ﬁe- dﬁﬁng. Eﬁe S_e&urhf Peridd; and
| R (b} .'a_n_d are given to GLALP, _ SRR
9.2 Not to jeopardise the Secunty

The Chargor will not do or .aitoiw' to _bé done anything which could reasuna_biy-be' : '
- expected materially to decresse the value of the Seturity to GLALP (other than fair
wear and tear arising from the use of the Security Assets in the ordinary. course of
business). : . ' S _

U 93 Maintenance

.. Save as permitted by or contemplated by the Development Facility Agreement, the
~Chargor will keep all plant, machinery, Fixtures, fittings, vehicles, computers and.
other equipment of a repairable nature induded in the Security Assets in a good”
state of repair and in good working order and condition, (fair wear and tear arising
_frem the use of the Security Assets in the ordinary course of business excepted) -
and when necessary repiace the same by items of similar guality and value. '

94 - Information and acoess
The Chargor will, _at'the'ZWri-tteh request of GLALP, as soon as reasonably

practicable provide GLALP with: such information as GLALP may reasonably require
about the Secuirity Assets and the Chargor's compliance with the terms of this Deed ™
and the Chargor will permit GLALP, its representatives, professional advisers and
Contractors, free access at all reasonable times and an reasonable notice:

{a) to view the Security Assets (without becoming liable as mdrtgagee in -
possession}; and g . SR
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95 Law

b)) to rmpect and ke copies and e:ctrracf'_é,.from such_-t;’ooké, -actouhts and

- records of the Charger as relate to the Security Assets.

 The Chargor wil comply with aft appiicable iaws affecting the Security Assets.
10 MORTGAGED PROPERTY LT |

The Chargor undertakes to GLALP at alf times during the Security Period (save as .
permitted otherwise by the Development Facility Agreement):. o U

101 Repair o | o
~Save as permitted by or contemplated by the D_eﬁercp_rﬁent_ Facility-AgraE'mént,-ﬁo:
~keep the Mortgaged Property which is of a repairable nature. in good and
tenantable repair and condition (fair wear and tear arising from the use of the
~Security Assets in the ordinary course of business excepted), o

102 Outgoings

To pay punctually ail Taxes, rents, rates, duties, assessments and other outgoings
payable in respect of the Mortgaged Property. - - o

103 Covenants

To perform and observe all covenants (positive and restrictive), conditions and
- stipulations from time to time affecting the Mortgaged Properly or the use or
enjoymentofit. o R A
104 Development
(Within the meaning of that expression in the Planning Acts and being development
for which the permission of the jocal plenning authority is required) not without the
- prior written . consent of GLALP or except as- permitted under the Finance
Documents to carry out or permit any development of the Mortgaged Property, or
remove any of the Fixtures on the Mortgaged Property (except in connection with -
the renewal or replacement of them). - - R . '

105 User _ -
o To use the Mortgaged Propesty only for mch'purpose of pwposés as mzryr for thé
time being be authorised as the permitted use or user thereof under or by virtua of -
196 Planning
' (@ to. comply. wrth any conditions attached to an'y' piannihg'perm" issions
L relating to or afﬁecl_jng_ﬂ're Mortgaged Property; . o L
{b). not without the prior written consent of GLALP or except as permitted
. under the Finance Documents to’ make - any application for planning -
permission or implement ‘any planning permission obtained or enter or -

agree to enter int any agreement or undertaking under the Planning Adts
in each case in respect of the Mortgaged Property. o
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107 Notices

To pass onto GLALP as s00n as reasonably practicable following receipt a copy of
‘any notice or proposal for 3 notice or order served on.the Chargor by any public or. )
local or any other authority in respect of the Mortgaged Property or any part
thereof and to give notice to GLALP as soon as reasonably practicable vpon
becoming aware of any other matter which s likely to affect adversely the value of
~the Mortgaged Property, and in each case if GLALP so requires or approves and at
- the Chargor’s cost to make such representations in respect of such notice or order
a5 GLALP may reasonably require. ' : S BT

108 Information

At the .fequest of GLALP promptly to provide'-GLALP with _suc_hf dommehis or
infermation relating to the Mortgaged Property or its development as GLALP may
 reasonably require. ' L T

10.9 ‘Compliance with leases

Where the Mortgaged Property is leasehold or subject to any lease, agreement for -
leas_ef tenancy or licence: - e R " R o

{a) t0 observe and perform all the covenants, stipulations and obligations
_ contained In any lease, agreement for lease, tenancy or licence affecting o
the Mortgaged Property of which -the. Chargor is the lesses, tenant or -
licensee; and

(b) " to comply with all covenants on the part of the lessor or licensor contained
o in the lease, agreement for lease, tenancy or licence . affecting the- .
Mortgaged Property of which the Chargor is the lessor or ficensor;

10.10  Environmental matters

(@ to obtain and maintain al hicences required by it under Environmental Law
and comply in all material Tespects with all Environmental Law applicable
toit;and s T L

(b) to ensure that no Dangerous Substances are used, disposed of, generated, -
' stored, transported, deposited, buried or emitted at, on, from or under any.
premises (whether or not owned, leased, occupied or controlled by it) in
drcumstances where this might result in a kability of GLALP:

‘1011 Leases

(a) Save as permitted by the Development Facility. Agreement, not without the
' Previous consent in writing of GLALP to grant or agree to grant (whether in-

exercise or independently of any statutory power) any lease or tenancy of
the Mortgaged. Property or any part thereof or accept a surrender of any
lease or tenancy or confer upon any person any contractual licence or right
to occupy the Mortgaged Property and provided, on request by GLALP, it
notifies GLALP of all leases, tenancies, Jicences or rights to cocupy granted
or surrendered by it and if so reasonably requested by GLALP provided it
sends a copy thereof to GLALP as soon s reasonably practicable following
request; L o ' S

(b} to enforce and nbt_wai#é' or release the covenants, conditions, agreements
o and obiigations contained in or imposed by any of the Occupational Lease

| Legal.58423149.6/RCHN/215L.00146 - 7
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Documents of any guarantee in respect of the obligations of the tenants, .
lessees, ficensees or other parties thereunder which materially affects or s
rea_s_o’nably.Iikelv’__to'mateﬁaﬂy affect the value of the Mortgaged Property;

o) nct-w'it'houf:'the' prier 'writtén consent of GLALP to'atc'ebt or ég.re'e. te accept -

the surrender or alteration of any of the Occupational Lease Documents
-which materially affects or is reasonably likely to materially and adversely -
 affect the vatue of the Mortgaged Property and observe and perform ali the:
covenants, conditions, agreements and obligations on its part in all
material respects; and S ' ' S

(@) to delver to GLALP within 14 days of demand full particulars of ail
Ot_:cupat_jUnal iease Documents, : '

Commonhold

The _'C'ha_:"gt'.it shail not ¢onvert, or permit the conversion of, any freehold estate of

he M e in commenhold land under Part
1-of the Commonhold and Leasehold Reform Act 2002. - g

~ INSURANCE
Insured Risks

ExCept where insured by the lessor of any Mortgaged Property, the Chargor wili

insure all of the Security Assets {which are of an insurable nature) against:

(a) "the'-_Ihsuréd-'Risks'; -

{b) third pzzél'rty',_._pubﬁ'cﬂli_abiﬁty and terrorié_.m; and .

'(CJ any othé? risks 'h_or’mélN insured against by personé ariving on the same

class of business as that carried on by it,

Replacement vaiue-

" Any Insurance must be in @ SWTL OF SUMS not less than the replacement value of
the Security Assets. For this purpose, repiacement value means the total cost of
. rebuilding, reinstating or replacing those Security Assefs in the event of their being.
. completely destroyed, together with any relevant architects’ and surveyors” fees,

Insurance company

Any Ihsuraﬁés required under this Clause 11 (nsurance) must be “with an
insurance company o underwriters acceptable to GLALP (acting reasonably).
Application’

Subiject to the. provisions of ahv__lease or prior charge of all or part of the Semnty

. Assets, all monies received. or receivable under any Insurances must be applied ino

accordance with the Development Facility Agreement. - _

'co-insu_'ranoe- :

The 'c':ﬁargof will procuire that _a”rii_:te of GLALP’s interest as co-insured (composite) -~
"is endorsed: upon- all* Insurances maintained by the Chargor and that GLALP is

| Legal. SB423190.6/RCHN/32151 00145 18
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named first loss payes {other than in refation to insurance against third parties,
professional_in_dernn{ty_and publir:liabiiity_risks)._ L -

‘Provisions of Insufanogs

The Charger will procure that the relevant Insurances contain provisiqns__'that:'

. failure to pay any premium or otherwise unless 30 days’ notice is given to

(3} they will not be terminated, invalidated or otherwise: allowed to fapse for

' (2)] they -will'._rﬁat béivf_t'féfed or aveided as against GLALP in the event or as a

~ result of any misrepresentation, act, neglect or failure to make disclosure
. .on the point-of any issued party or any circumstances beyond the control
ofanissued party; and . L R

¢} a Waiﬁe_r_of the rights of subr_{_jgaﬁon of the insurer as against the Chargor,.

GLALP and the tenants of any Mortgaged Property.

- Autidance of policy

‘The Chargor will ot do or permit anything to be done which may ‘make the

Insurances void or voidable,
Premiums

The {hargor will duly and. punctually pay (or use alf re_a'sonable.endeavdéxrs o

procure the . due and punctual payment cf) all premiums and do ail other things

necessary to k_eep'the Insurances in force.
Retirm of policy

 The Chafgur wi'll-,_- wft‘ﬁirj-ﬁ_ve 'B_ti:’;iﬁ&ﬁs Days fo!]dﬁing the written request":bf‘GLALP, -
- produce ‘to -GLALP the policy, certificate or cover note refating to any of the

- Insurances and the receipt for the payment of the last premium and will if GLALP
B requests deposit al‘!'-Ins:ura_nces with GLALP, T S

| ASSi.éﬂﬁﬂ CONTRACTS :

: Perrornién;e. =

The Chargor will remain I'i-ab_l_e to perform alf the obligations to be perfor_méd'-.i.n

-respect of any of the Assigned Contracts and GLALP will have no obligation of any

kind whatsoever in relation te’ them or be under any liability whatsoever in the -
event of any failure by the Chargor to perform its obligations in respect of them..
The Chargoer agrees to indemnify and hofd GLALP harmless from all costs, daims,

damages or liabilities whatsoever and howsoever ansing out of the performance of
or the failure in performance of the Chargor's obligations in respect of the Assignad:

Mo amendments

Save as permitted under the Development Facility Agreerient, the Ui_a'rgor will not :

~ without the prior written consent of GLALP:

fa)  amend, ‘supplemént, novate or waive any material provision of or -
' terminate any Assigned Contract; or _ ol

Legai.'58423:l49.6,'RG_-!N,332{51,0&146.__ : 19
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(B)  do anything which might jeopardise the enforceabifity of any Assigned -

Contract.

| CHARGED ACCOUNTS
Charged Accounts -

- On-or from the date no later than the initial .Fu;_"r.ding',-'.thé'-'Chargor will open and

maintain the Charged Accounts and shall operate the same in accordance with the -

- requirements of the Development: Facility Agreement.

. Withdrawal from the Charged Accounts

~ The Chargor may withidraw sums standing to the credit of the Project Account untit R
. such time as an Event of Defautt has otcurred or GLALP considers the assets of the

Chargoer to be “in ‘danger of being seized “or sold under any 'fﬂrm-of':d-istress,

| ‘attachment, .execution, difigerice or other legal process or to otherwise be in
- Jjeopardy, _ S R :

~ DEBTS
'Resf_ri_c'ﬁbri on-dealing

. The: Chargor wil nat without the prior written consent of GLALP deal with its Debs

otherwise than by colfecting them in the ordinary course of business and. will not.

' - charge, factor, discount or assign any of its Debts in favour of any third party, o

. The Chargor will cofiect: ail Debts charged to GLALP Under this Deed and wil

without delay pay. the proceeds of payment. or realisation of all such Debts into the

- Charged Accounts,

Calls and other payments.

 Inrelation to the Securities: -

payable in respect: of “any Securities - and -will -Z-_cOmp!y_ with -gff other:
conditions - and - obligations assumed by -it"in_ relation to any of the
Securities; L e e

(@ the Chargor will duty and pfompt_iy_ pay ak calls or other payments due or

(). GLALP wilt ot incur any liability in reiation to any calls or other payments
- releting to the Securities; o S

() the Chargor defaults in complying with fts - obligations under

- Clause 15.1(a) GLALP may in its absoiute discretion miake such payiments.
on behaff:of.ﬁ'te'ﬂ‘rargﬂr;_and- o S PR

(et} thé'-(;ﬁhﬁ_rgﬁr ag_fe_-és to j'e_imbt.l_rée-'.GLALP.dn demand 2l sums propetly.

- expended by GLALP under Clause 15.1(¢). S _ -

Lega! 58423149.6/RCHN/I2L51 00146 20



152 Notices

The Chargor .'w.ifl_'_foﬁ'qérd t© GLALP any notices, fepb_rts, accounts, circulars and
other documents relating to the Secwrities material to the Tights - of GLALP
hereunder as SOCN as reasonably practit;a'b_l_e_after the_v-are received.

- 153 Rights prior to enforcement |
Until the Securrty becomes Enforcea_ble_:_ _

- (a) the Chargor may exercié_e_ of direct all voting and other rights refating to
~ the Securities provided that such exercise does not materially and . L
adversely affect the Securities or GLALP or the Security; and _ '

(b) eicépt as otherwise permitted by G’LALI?'Z'ih_Writing ot by the Development
Facility Agreement, ail interes_t,_dividends_ and other distributions in relation
to the Securities will be paid into the Deposit Account. - ' o

154 - Rights after enforcement
| " Upon th'e Security becoming enforceable;

(8)  GLALP shall be entitled to exercise in the name of the Chargor ali voting or
other rights in relation tg the - Securities and the. Chargor will (and wilt
.. - procure that its nominees will) comply with any directions GLALP may in'its
_absplute discretion, give. concerning the exercise of those rights and
(b) - GLALP shail be entitled to receive’ and retain all dividends, and other
- distributions paid in respect of the Securities; B ' .
other rights in refation to the Securities in such means as it considers fit;
and ' R SR ' S

(€} GLALP shall be entitled to exercise. or '_d'i:tect the exercise of afl voting or

{d)  GLALP shall be entitled to complete alt instruments of transfer referred to
_ in Clause 15.5 (Deposit of certificatas) and: otherwise have any Securities

 registered in its name or the name of ts nominee.
155 Deposit of certificates ”

The Chargor will as soon as reasonably practicable foliowing the date of this Deed

- and on the date of acquisition of any Securities, deposit with GLALP; in addition the -
documents  of title and other - documentary  evidence  required by -
Clause 15 (Securties), such duly executad instruments of transfer (with the neme - o
of the transferee, date and consideration: laf blark) as GLALP may require to
perfect the title of GLALP or its nominee o such Securities and/or to enable GLALP .

to vest such Securities in any purchaser uporn: exerdise of GLALP’S_ power of s_al'e_.
156 Liability of GLALP |

The Chargor agrees with GLALP -fhai’ héithé:f 'Gi_'AL"P-_-nor .GLALP'S noh'li_neé-' will ha've '
_any liability: S ST TR : : L
(8) ~ for failing to present any coupon or other document relating to any of the -
Securities for payment or-redernption;: T . '
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(b '_}--_-foffa_iiing:-toi_atte_p’taﬁy-offer.relati'hg'to-any'_ofﬁre Securities; i
@ for failing o attend or to vote at any meetings related to the Secy urities;

@ for faling t notify the Chargor of any matters mentioried in this
o Clause 15 (Securities) o of any - communication: received. by GLALP in-
~relation to the Securities; or. . - .. S T

e for any loss arising out of or in connection with the exercise or non- .
. exercise of any rights or powers attaching or accruing to the Secyrities or
- - which may be exercised by GLALP or any nominee for GLALP under this

161 The Chargor shall: =~ e

{3) " if requested in writing by GLALP at any time; register the interest of GLALP
) if requested in writing by GLALP at any time, execute all such documents,
and deo all such things a5 GLALP may reasonably require to record the .0
interest of GLALP in any registering relating to the Intellectual Property . -
(@ preserve, maintain and renew a5 and when necessary ‘all Inteflectual
S Preperty Rights required by the Chargor fa_:':r_'ga_rryiﬂg-on_it_s’ business; and

Sy as'soonas 'reaso_nab'f'pr&CﬁCab!é n_dt_ify-GLALP'of_anv 'infringémeﬁ_t's.ofﬁjé_"""' '
. - Intellectual Property Rights and take ali steps as may be reasonably
necessary to prevent such infringement and/or recover damages in respect
thereof .. - T e PP

17 DEPOSITGFYMEDEEDS

7 The Chargor will hold all deeds and -documents of -title refating to the Seauity
Assets and such other documents: refating W the Seaurity Assets within its
POSSESSIoN. OF control to the order of GLALP pursiant to an undertaking from the -
.- Chargor's solicitors in a form agreed by GLALP, for the duration of the Seqwity -
- .. Period, except to the extent that any such Security Assets are released by GLALP -
- pursuant to the terms of the Development Facility Agreement. . " .
© 18 . POWERTO REMEDY | '_ )
- In the case of defauit by the Chargor in repairing or keeping in repair or insuring
- the Security Assets or any part thereof or in-observing or performing any of the
covenants or stipulations. affecting the same, the Chargor will permit GLALP ¢rits =

or to comply with or object to any notice. The Chargor will indemnify and keep
GLALP “indemnified against. alf | , costs, charges -and . expenses reasonably -
incurred - inconnection with the - exercise. of the " powers “containad in this -

Clause 18 (Power o remedy). -
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_ the gredit of each of the Charged  Accounts

ENFORCEMENT OF SECURITY
When Security becomes enforceable

The Security shall be immediately enforceable if an Event of Defautt oocurs and is
continuing. After the Security has become enforceable, GLALP may in its absolute
discretion enforce all or any part of such Security at the. times, in the manner, and
on the terms as it shall think fit and take possession of or hold or dispose of all or
any part of the Security, e I T

Exercise of powers

" At any time after the Security becormes enforceable, GLALP may, without. notice to
the Chargor ot prior authorisation from 2ny court, inits absolute discretion whether

or not it has appointed a Receiver, exercise all or any of the powers, authorities

and discretions conferred by the Law of Praperty Act 1925 (as varied or extended
by this Beed) on' mortgagees and by this Deed on any Receiver or otherwise

conferred by law on mortgagees or R_eceiv_ers. B

Right of appmpﬁation

To the extent that any of the Security Assets constitutes Financial Collateral and
- this Deed and' the obligations of ‘the- Chargor hersunder constitute a Security

Financial Coliateral Arrangement GLALP shall have the right, at any time after this

- Deed has become enforceable, to appropriate all or any part of such Financial
- Coltateral ir or towards payment and/or discharge of the Secured Liabilities in such
.. order as GLALP jn'its absoiite discretion may from-time o time determine. For this
. purpose each of the Charger and GLALP agrees that the value of such. Financiat
Collateral sa appropriated shall-be {a) it the case of cash, the amount standing to -

. together - with. any accrued but

- unposted interest, at the time the right of appropriaticn is exercised; and (b} in the
- Case of Securities, the market price of such. Securities at the time tha right of

appropriation s. exercised as determined By. GLALP by reforenice to any recognised
market index or by such other process as GLALP may select, inciuding, without
kimitation, independent valyation. In each case, each of the Chargor and GLALP

_agrees that the method of vatuation provided for in this Clause 18 (Enforcement of

‘Possession -

If GLALP, any Recaiver or any delegate of any such person takes possession of the
- Security Assets, it or he may at any tme relinguish such possassion.

No liability as mortgagee in possassion

GLALP will rot be liable to account as 2 mortgagee in possession in respect of alt or
any part of the Security Assets or be iable for any jess upon realisation or for any

neglect, default or omission in connection with the Security Assets to which
mertgagee in possession might otherwise be fiable. =~ _ | K

Povier of cale

The power o7 sale under this Deed may be exerdised noﬁviéxstanding that GLALP.

or the Receiver may have previously waived  or refrained from exerdsing that
pewer; and no ‘demand or notice of sale made or given under this Deed will be

waived by the acceptance of any payment on account of the Secured Liabilities, or

Legal.53423149.6/RCHN/32151.00146 3
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by any negohahons between GLALP and the Chargm or any other parl:y who IS -. '
acting as agent for the Chargor oron behalf of it. .

197 : Recewer's liability

All the provisions of Clause 19.5 (Nc:' ﬂab,-ﬁzy as ma:fgagee in passeman} w;ir o
“apply, mutaiis mutandis, in respect of the fiability of any Receiver and delegate of -
the Receiver or GLALP or ‘any oFﬁcer, emprc:yee or agent of GLALP any Receiveror.
any deiegate ' _

20 EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925
201 Extension of powers |

- The power of sale or other disposal conferred on GLALP and on any Recewer by .
this Deed will operate as a variation and extension of the statutory. power of saie
under Section 101 of the Law of Property Act 1925 and such power will arise {and
the Secured Uabilities will be deemed due and payabre for. that purpose) cm the
execution of this Deed. ' '

202 Restrictiom:

The restrictions contained in Sect:ons 93 and 103 of the Law of Propertv Act 1925

will nat apply to this Deed or to the exercise by GLALP of its right to consclidate all _
or any of the Security with any other security in existence at any time or to its
power of sale, whtch powers: may be exercsed by GLA!_P wimout nofice to the
Chargor. : :

203 Power of leasing
' The statutory powers r,}f laassng may be exercised by GLALP at any time and GLALP
~and any Receiver may make aniy:lease or agreement for lease, accept surrenders of
leases and grant options on such terms ‘as it will think. fit, without the néed to.
_ _compiy ‘with--any restnchons mposed by Sections: 99 and 100 of the Law of
" Propert‘,'Act 1925, '
204 Non-application .

The fol!owmg provisions of the Law 01‘ Property (Mlscelianeous Prowaons) Act 1994 _
will not apply to Clause 3 (.%canty} bemg

(@)  the words ‘other than: any charges encumbrances or rightts which that"
' perscn does not: and wauld not reasonablv be expected to know about’ in
Section 3( 1), ' '

(b)Y  the words except to- the extent that' and all words thereafter in Section '.
' 3(2), and : . o

(¢} Section 62).
205  Application
Sectron 109(8) of the Law of Property Act 1925 will. not apply, and afl mﬂmes
received by GLALP or any Receiver in the exercise of any powers conferred by this

Ceed will be. apphed in the fo!lowmg order

{a) in the payment of
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(£ .. afl costs, charges, labilities and expenses mcur‘red by GLALP or
*. any Receiver in the exercise cf those powers or incidental to any
Receiver's appointment, together with interest at the .applicable
rate set out in Clause 2.2 (Jnterest o demand) (both before and
after judgment) from the date those amounts berzme due until
the date they are irrevomb!y paid in ﬁ.!li and ' _

iR any Recewers remuneratmn

(i) in or towards discharge of all !rabi!mes havmg pnonty to the'_'
Semred Liabilities; - o

(b} “in.or towards the satisfaction of the. Secured Ltabrlﬂ:es in such order as E

GLALP determines; and g

) i the. payment of any surplus to the Chargor or other person enhtlec! to it.

: ﬁﬁp*imtmn of s.l.lm1= Lrecawed

Te Chargar wr!l have na rights in respect of the application by GLALP of any’ sUms
recewed remvered or reahsed by GLALP under this Deed

APPOINTIIIFNT OF RECEIVER

Appaintment and removal

At any time after the Security becomes enforceable, or rF requested t6 do-so by the

€hargor, GLALP may by agreement or ctherwise (acting ﬂ*lrough an authorlsed
OFﬁcer of GL#LPJ, without prior notice to the Chargor

@y appamt ONE O more persans to be a Receiver of the who_fe or any part of

' the Secur:ty Assets or an Adml nistrater of the Chargar

'. (bY remove (so far as it is !av.rfull-,' able) any Recewer ar an Adrmnrstratcr

: appamted and

-(c}' ' appoint another person(s) as an add:tmnai or replacement. Recewer(s) or
- Administrator(s). .

Capadiy’bf Recéh?em

£ach person csppom*ned te be a Receiver under this Deed w:fl be

fa) entstied to act mdwndualfy ar togemer with any other persun appmnted or

js;;bststuted as Recewer

' (h:j- © for-all i purposes will be deemed to. be the agent of the Charvgﬂr which will

be solely. responsible for his acts, defaults and liabifities and for - the
-payment of his remuneration ‘and no Receiver wull at any Hme act as agent
ﬁ}r GLALP and .

E:_c‘)’ entitled tc remunerataon for hns services at a rate to be ﬁxed by GLALP :

 Fom: time' to time (without being limited to the maximium rate specrﬁed by
e baw of Property Act 1925),
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......... 2130 Statutory\pow_ersof_a_pppintmgng L L L

- The powers of a Receiver will be in addition to all statutory a_hd".at_her_ powers of 1

" GLALP undzr the Law of Property Act 1925 (as extended by this Deed), an
P SRR -‘administrative. receiver- under the Insolvency Act 1986 or otherwise and such
@ L powers will remain exercisable from time to time by GLALP in respect of any partof =~
AP - the Security Assets. B RN

- E_Qery.Reéehfér ':éppoi'n:ti_ed I:-yGLALPwm {in é.d_di'tion' to él.l"pdwelﬁ cénferre_d on h:m I
by taw) have the following powers exercisable in respect of the Security Assets- R

S - upon such terms and Corédi_tions-as‘_'he '_th‘inks;ﬁt_:_ PR, .

@ " to take possession of and generally to marage the Security Assets endany
oo businessoftheChargor; o T

T b) to enter into, carry into effect, complete, -deliver, perform, repudiate,
Lol rescind O vary any agreement,. contract, transaction or arréngement 10
- whichthe Chargorisoristobeaparty; - o

- (g tocarry aut on any Mortgaged Property (or on any other property which it
LTI PE S I e may -fn - his opinion benecessarynr dE'SifabiE; to- work jUpOn'} ‘any
& oo development o new works. or «complete any unfinished works of building, -
L e T L reconstruction, maintenance, furnishing or equipment and to apply for and o
~obtain all planning permissions, consents or licences as may be necessary -

TR - (d) . to purchase of acquire-any land and purchase, acquire; grant or release .
& . o anyinterestin or right over land and enter into, take of release the benefit =
L S of covenants - (positive of restrictive) binding on or benefiting “the
o Mertgaged Property; oo e e e T
- {e) . tosell, lease, licence, surrender or accept surrender of leases or licencss
. of, charge or otherwise deal with and dispose of the Security Assets -
. without restriction induding (without limitation) power ‘to dispose of any.

g ~Fixtures separately from the land;

SR to canry into effect and complete a:ny”t'rans'étﬁdri' by éxediﬁng'égfeénénts .
- ordocuments in the name of of on behalf of the Chargor; o

(@ '."_i_to:'i'_hsﬁreﬁt;he_Secﬁfity Assets and any works and effect indemnity insurance ST
oo or o other similar nsurance and  obtain “bonds or  give commitments, e
B TR L _"E_iuar?'mtﬁesind‘?m“iﬁesandSECUﬂ'_tv_;f R T

(R} to engage, rely on the advice of and discharge advisers, consultants,
.. officers, managers, agents, workmen'and Others; . -
_('i_)__.': to purchase-kﬁéteﬁais, tools, equipment, goods or sﬁ_ppﬂés'_,:_": L
- -"_;'_ ) tobring, continue or defend any claim; dispute, action or legal proceadings ~
AR DT and enter into any arrangement of compromise-in_relation to the Security -
“':'-_.A'Ssetsorahvpartaf_.th_em;_ e T P
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() to redeem any security and to borrow o raise any money and secure the
- payment of any money in priority to the Secured Liabilities for the
purposes of the exercise of his powers and/or defraying any costs or

liabifities incurred by him in such exercise;

M | to make: an\;-r elections for value added tax purposes; aﬁd

~(m)  todoany other acts or things as:

(i) : he. may consider to be nedessary or desirable for the realis_a'-_tinn of-

the Security Assets or any part thereof;

(in as he may cansider _[hcider:tal or conducive to any of the'rig'h.té.or :

powers conferred on 3 Receiver under or by virtue of this Deed or
aw. _ S _ _

PROTECTION OF PURCHASERS

Consideration

~ The receipt of GLALP or any Receiver will be conclusive discharge to a purchaser
and, in making any sale or disposal of any of the Security Assets or making any -

acquisition, GLALP or any Receiver may do so for such consideration, in such

N marner and on such terms as it thinks fit,

Protection of purchaser

No purchaser or other person dealing with GLALP or any Receiver-will be bound to
inquire whether the right of GLALP or such Receiver to exercise any of its powers

 has arisen or become exertisabie or be concernad with any propriety or regularity

on the part of GLALP or'such Receiver in such dealings.
POWER OF ATTORNEY |

Appointmtt'anﬂ powers

The Chargor by way of security irrevocably appoints GLALP and every Receiver or -
~ Administrator and any delegate or sub-delegate severally to be its attorney and, at-
any. time. fellowing -an. Event of Default which is continuing, in its name, on its -
behalf and as its act and agreément to execute, deliver and perfect all documents

and do all things which: "

(@) . the Chargor ought to have dore by this Deed (including the execution and
- defivery ef any: agreements, charges, legal mortgages, assignments or -

other security and any. transfers of the Security Assets) but has: failed 10
) eﬁablle__GLA'LP-' and éh_y’ '_lie-‘:eiv'er.or' Adminis!rator'ar any deleg_eitetor"sﬁb—'
delegate to exercise, or delegate the exercise of, any of the rights, powers

- and authorities conferred on them by or pursuant to this Deed or by faw

(including -the exerdse of any right of a legal or beneficial owner of the
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251

-25.3

/A

25.5.

256

Ratification

The Chargor will ratify and conﬁrm all things [awfully done and all dacr.rments
executed by any attorney in the exercrse or purported exercise of ail or any of his
pawers, ; _

EFFECTIVENESS OF SECURITY -

Continuing Sacdrity

The Secuuty will remain in- fuII force and eﬁect as a coni:rnumg secunty for the.'
'Secured Liabl|it+ES dunng the Sev.:unty Pencd R

- Cumulative rights

- The Selcunt\,;r and rhe Co!lateral nghts will be curnulatwe in addrtron to and
" independent of every other security which GLALP may at any time hold: for the
Secured Liabilities or any other obligations or any nghts powers and remedies
‘provided by law. No prior security held by GLALP over the whole or any part of thie
'_Semrity Assets will merge Ento the Secunty

No prejudwe '

Nerther the Securnty nor the Oollate:a[ nghis wlfl be pre;udiced hy any trrne or
indulgence granted to the Chargor or any other person or by any other thlng which

mxght orherwtse pre]uclrce the Se::unty or any Co!lateral Rrght

Remedies and waijvers

No failure on the part of GLALP to exercise, of any delay on its part in exercising,

any Collateral Right will operate as a waiver thereof, nor will any single or partial . B

Na Ilahlllty

iNone of GLALP anv Recsiver or any de!agate or sub-delegate wr!r be Ilable by
- reascrn of: '

(a‘) taking any acbon perrnltted by this Deed or

(b} ~any neglect or default in oonned:ron wrﬂ'l the Semuty Assets ar :

{© takn_ng;: pes_sessmn of or-r_eahsrng all orany part of the Security Assets
except in the casa of neghigence or wilful default or fraud _Lrpo'n. its part.

Partial invalidity

CIf, at any time, any provision of this Deed is of becomes ilegal. invaiid or
unenforceable in any respect under the law of any jurisdiction, neither the legaiity,

varrdsty or enforceability of the remaining provisions. of this Deed nor of such

impaired thereby and, if any part of the Semrrty is invalid, unenforceable or

- exercise of any Collateral Right prec!ude any further or other exercrse of that or. -
_ any other Coltateral R.Ight :

- provision under the laws of any other jurisdiction ‘will in any way be affected or

naffactive for any £eas0n, that will not affect or impair any other part of the

:ecursty
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257 Other security

" GLALP will not be obliged to resort to any quarantees, indemnities,  Security
Interests or other means of payment now or hereafter heid by or available to it
before enforcing this Deed and no action taken or omitted by GLALP in connection. -
with any such guarantes, indemnity, Security Interests or other eans of payment

- will discharge, reduce, prejudica cr aftect the liability of the Chargor or. the Secured

~Liabilities nor will GLALP be obliged to account for any money or other property . -
received or recovered in consequence of any enforcement or realisation of any

- such guarantees, indemnities, Security Interests or other means of payment.

258  variation

No variatior: of the terms of this Deed will be valid unless it is in writing 'and_ ;

~ executed as a deed by the Chargor and! confirmed in writing by GLALP. -
26 RELEASE OF SECURITY o

Upon the expiry of the Security Period and GLALP not being under any further
actual or c¢ontingent obligation to -make advances or .provide other financial .-
accommodation to the Chargor under the Finance Documents, GLALP will, at the
cost of the Chargor, release and cancel the Security and procure the reassignment

to the Chargor of the property and assets assigned to GLALF pursuant to this Deed -
and without recourse 10, or any representation or warranty by, GLALP or any of its
nominees and will return to. the Chargor all Insurances, certificates ‘and other
documents depesited with GLALP pursuant to the terms of this Deed. .

27 . SUBSEQUENT SECURITY INTERESTS

subsequent Security Interest affecting aft or any part of the Security. Assets or any
assignment or transfer of the Security Asssts which is prohibited by the terms of
this Deed, all payments thereafter by or on behalfof the Chargor to GLALP wili be’
treated as having been credited to a new account of the Chargorand not as having
been. applied in reduction of the Secured Liabilities as at the me when GLALP
received such notice. o - - L

T GLALP at any time receives or is deemed to have recei\'ved'hot_ice of any .

28 ASSEGNMENT |
28.1  Right of GLALP to assign

GLALP may at any time assign r.>_.r othénvi'se transfer ail or any part of its rights
under this Deed. - Co ' T :

282 Restriction on Chargor -
- The Chargor may not assign or transfer any of its rights or obligations under this
| 283 Confidentiafity | |
GLALP may g"féire's_uch information relating to the Chargor and the Secured Li’abili_ﬁés L
- @s it thinks fit to any person proposing to take an assignment andfor transfer from -
GLALP and/or to enter inte contractual relations with GLALP with respect to this
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291

2.2

29.3

30

31

311

EXPENSES, STAMP TAXES AND INDEMNITY

" Expenses

The: Chargdf shall pay the costs and 'e'xpenss of GLALP n connection: with the
registration, preparation and execution of this Deed and all documents andiliary to
it. The Chargor will, from time to time on the written demand of GLALP, reimburse

GLALP on a full mdemmty basis for all the costs and expenses (including legat fees) .

together with any VAT thereon properly incurred by it or by any Receiver in
connection with the exercise, preservation andfor emforcement of any of the
Collateral Rights or the security contemplated by this Deed or any. proceecﬁngs
instituted by or against GLALP or any Receiver as a consequence of taking or

~-hotding the security or of enforcing the Collatéral Rights, and such expenses will

carry interest until so relmbursed at the rate referred to. in Ctause 2.2 (Interest o

demand).

_ Slamptaxes

 The! Chargor wm pay all stamp, stamp duty !and tax, regustratson and other Tax to :

which this Deed, the Security or any judgment given in connection with it is or at

. any time may be subject and will, from time to time, indemnify GLALP on written
- demand against any liabilities, costs, claims and expenses resulting frorn any faflure
. to pay or delay in paying any” such Tax :

'Indemnﬂ:y

The Chargor will,. noh»:rthstandmg any release or duscharge iof all or any part of the
Security, tndemmfy GLALP, its ‘agents, attorneys and any Receiver against any

" reasonable ac.tlon, proceeding, claims, losses, liabilities and costs which ‘it may
- sustain as a consequence of any breach by the Chargor of the prowsnuns of this

Deed, the exerdse or purported exercise of any of the rights and powers corrferred

on them by thlS Deed or omemuse relating to the Semnty Assets

PA\’MENTS FREE OF DEDUC'I'ION

All payments to be made under this Deed w:ll be made free and clear of. and
without deduction or withholding whatsoever for or on account of any Tax except

. to the: extent that the Chargor is required by law to make such payment subject to

the deduction or withholding of any Tax. If any Tax or amount in respect of Tax is
required to be deducted from any amounts payable or paid by the Chargor, the

‘Chargor will pay such additional amounts as may be necessary to ensure that after

the maldng of the deduction or withholding which is required the relevant recipient

- receives and retains (free from any Kability in respect of any such deduction or
- withholding) 2 net amount equal to the full amount which it would. have received

and retained had no such deduction or wnthholdmg been made.

; DISCRETION AND DELEGATIDN

DISCI'EI:IBH

_Any power or. duscretron which may be exercised of any determmamn which may

be ‘mads hereunder by GLALP or any Receiver may be exercised or made in its

absolute and unfettered discretion mthcut any obhgation to gwe reasons.
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-'Each of GLALP and any Receiver will have: ful! power W0 delegate {e:ther generallv T

or speqﬁcatly) the’ powers, authonbes and discretions conferred on it by this Deed ©

e Gingluding the power: of attorney) en such terms and cendmons as it Sees fit, which

& o delegation may include power o sub-ielegate and will not preciude either the =
S subsequent exerdise of such power, - autherstf or discretion by GLALP or the--

s _'Recewer |tse1f or antnr subsequEnt delegatmn or refvaabc:n therec-f -

o 3?—.::, '-PERPETUITY Penme o

: ' - e "-_-The perpetuﬁ:y period under the: rule agamst perperultles, lf applicab!e tc: thls Deed B
S il bethe peried of 125 vears from the dare of this Deed (as specn“ed in secuoni-- >
o 5(1) of the Perpetmtles and Accumu!atluns Act 2009)

me COUH"I'ERPARTS

R Ll This Deed may be, exemted in counterpari's alr of whuch when taken together wlll'
@ oo Cconstitute single agreernent PR

34 CERTIFICATION

R The Chargor hereby certifies that its creation cf this Deed in favour of GLALP does R
S not contravens. any of the provasuens of the Compames Act 2006 or it-s censhtutwe’- L
: documents R . L RN RS Ll

35 ”fneonsmmnou

- '-'Thls Deed will remam bmdmg on the: Chargor notwrthstandlng ::myr change in the_'- RN
-+ ~constitution of GLALP or its absorption by, or amalgamafmn with, or the acqmsruen' RN
v of all or part of its undertaking by, any other: person, or any. réconstruction or
- reorganisation of any kind. The Security will. remain. valid and effective’ in’ alo
. respects in favour of GLALP and for any assngnee tmnsferee er other successor in-
- tltEe ofGLALP S L

- se-rorr | | S
B R : "_ii'Aﬂ:er the ocmrrenca e—f an Event of Defaurt that is cnnunu:ng, GLALP may set off R
® o any matured obligation due from the Chargor under this. Deed against any matured - -
S U _Zablzgatlon owied by GLALP to the Chargor (whether actual or contingent, present or -
- future), regatdiess of the place “of payment, boekmg branch- or currency of either SO
" obligation, If the obligations are in different CUTTENCISs, GLALP may convert either IR
T obligation at- a market rate of exchange sn its usua[ course of busmess for the S
_ '_'_.:purpose of the set-eff : _ . _ ; S
B TR ;.-.--:'pAYMENtor MONIES
Lo 5 Datefor payment : - _
. "Where nelther the Deve[apment Facmt\,r Agreement nor this Deed speafed the due. . IR
‘date for payment of any monies owed by the Chargor to GLALP such momes w.u be'-_-_ o
due antl payaiale to GLALP by the Chargor on wntten demand R o
372 :: '-_'Currem:y '

e '3The Chargor’s, Isabiltty under this. Deed s to dlsdtarge the Secured Liabilities in
AR Sterllng If at any nme GLAE_P recewes a payment {mduding by set off) referable to S
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33

374

I

e DCECUTiON'-'\(ERSI_Oﬁ S

" any of the ')ecured LiahllmEs from any source in a currenq.r other than Sterimg, S

then such payment will ke effect as 3 ‘payment to GLALP of the amount in

" Sterfing which. GLALP is able to purchase (after deduction of any relevant costs)
Ry w1th the amount of the payment 50 recewed in amordance W1th its usual pra-:hce

&:un-ency mdemmty

: If 8. payment us made under a‘court order or in satisrachon of a claurn or praof anci R
- is treated by Clause 37.2 {Currency) as a payment of an amount which fats. short _

. of the relevant. liability of . the: Chargor expressed in Sterling, the Chargor as a .
- Separate and mdependent obhgamﬂ will on dernand from time to time indemnify

GLALP against such-shortiall and pay interest on such shortfall from the date of :' -

- such payment to the date orl whnc:h the shortfali is pald
- Gertlﬁcates s

A Cemﬁcate Slgned by an ofﬁcsal of GLALP as to the amount due or owmg frorn the _
~ Chargor will: be conciuswe ewdence agamst the Charg[}r, except iy the case of

mansfe*;t em:r

- NOTICES

' 'Any notlce or communmtrnn to be ‘given n connecnon wrth thns Deed wull be ln'

writing- and - delivered by hand and receipted for by the redpient or sent by

N ON __sent to the Chargor at

- _Anthology WembIey Parade lented
1 Ad.am Street .
'Londr.m wcz ErLE

. 'Attention' . Da\fld Clark

o) "senttoc;LALPat

| _W:n_c_ls_er_HDEﬁE__.. S
 42:50 Victoria Street o
N ST
SWiHOTL

o j"Att'entiOn-' o Fred Keegan

. LegalSBe3IOE/RCHNISIOOME - om0

uniess ezther party has commumcated another addre;s or fax number to the ather R
in whlch case’ :t must be sent to the iast address or fax number s& mmmunucated

recorded delivery . service addressed in the ' case of any party pursuant to_ :-.-'i _ B
Clause 38; 1{:1)01'C£au5e 38 1(b) orfax and I



38.2

383

3&._4'.

384.1.

3842 -

. 3843
38.44

39

39.0 -

392

ﬁeceipt

A notice or comnunication shall be deemed to be given by the sender and rwelved

by the reCiplent under (lause 38 {Noﬂcﬂ')

(a) - sf deiwered by hand, at the tlme of deiwery,

by i deh\mred by recorded ciehvery service, three Business Days after de[wery: o

_ zncluciing the date of postage

(e} if sent hy fax, when received in legible fpi‘f‘h._

Confirmation in writing

" The Chargor may not relv on any oral notce waiver, fonsent, appro'.ral

* representation, -advice, statement or other commumcabon by GLALP or any of its

_emplovees, agents or representatives except where such communications are
_ conﬁrmed in writing and signed for GLALP- pursuant tc Clause 38 (ANotices). .

Electromc wmmum-tmn '

Any cnmmunu:amtm to be made between the Chargm and GLALP under or in
connection with this Deed may be made by .electronic mail or other electionic

thIS is to be an acoepted form of commumcataon and if they
(@ -noﬂfy each other in writing. of their electronic mail address andfor any
- other information requwed to enable the sendmg and receipt of mfcmnation
. hy that means; and '

(b) "mtlfy ear:h ‘other of any change to. theil' address or any other such
: rnfamlatlon supplsed by them by not less than ﬁve Busmess Days’ noh-:e

‘means to the extent that they agree that, uniess and until notified to the mntrary,

Any etectrnnir ‘communication made between  the Chargor and GLALP wrll be

effective only ‘when ‘actually received in readable form and in the case of any

* electranic communication made by the Chargor to GLALF only if it is addressed in
_ such a manner as GLALP shall speafy for this purpase

Any electmmc cc-rnmumcatmn whnch becomes’ eﬁecnve in aceurdance w:th

Clause 38.4.2 above, after 5.00 pm in the place of receipt shall be deemed e:nnlvgcr to_ |

beceme effectwe on the following Busm&:s Day in that place.

acoordance with thns Clause 38.4 (Eiedwmc commumcabon)

o GOV’ERNING LAWAND JURISDICTION__ '

Governing law

it shall be gcwemed by, anci be construed in accordam:e with, the laws of England

' _xcluswe ]unsductnon

: Any reference in & Finance Document te 2 cornmumcahon being sent or recewed' '
- shall ‘be  construed to include that communication being made avallable rn

This Deed angt @ny nion-contractual cbligations arising out of or in connection with '

The courts of Engiand have exclusive ]unsdnctuon te settle any dispute a—ismg "o

_connechon w:th this. Deed (2 "Dispute”). The parties agree that fhese couﬁs are'
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EXECUTION VERSION

the moet appropriate and convenient courts to settle any Dispute that arises ynder
or in connection with this Deed and accordingly nerther party will argue to the
contrary

39.3 Benefit of GLALP

This Clause 39 (Governing law and jurisdiction)) is for the benefit of GLALP only. As
a result GLALP will not be prevented from taking proceedings refating to a Dispute:
in any cther Courts with jurisdiction. To the extent allowed by law, GLALP may mke
concurrent proceedmgs in-any number of jurisdictions. '

This Deed has been executed as a deed by the parties and is delivered and takes
effect on the date at the beginning of this Deed.
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EXECUTION VERSION

Schedule 1
Mortgaged Property

The freehold land known as Amex House, North End Road, Wembley, HAS QUU, which is
registered at HM Land Registry under title number NGL 777927,
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Schedi.rﬁi'e- 2

' Part :l . '

Form of notloe of assngnment of an Assagned Cuntract
To: . [e]
o]

Date: [o] :
Notlce of Assmnment '

We hereby gwe notice that by a debenture dated [ * ] made between Anthology wf.-mbiey
Parade Limited (the "Chargor”) (1) and GLA Land and Property Limited {GLALP} (2) (the
“bebenture”), the Chargor assigned by way of security to GLALP all its rights, title and-
interest pr&eent and future in [the [«] between you and [ « ] dated Je]] [togéther with all
ancillary or other agreements and documents entered into purstiant to or in conpection
therewith] (each an “Agreement” and together the Agreements) as’ secunty fcr the
'obhgahons more particularly referred twoin me Debenture

By signing and return;ng ‘to GLALP the adduuonai copy of thus Ietter piease acknuwiedge o
notice of this Debenture and conﬁrm and agree that:

1 you have not recerved notice of any premous assngnrnent charge lien or other -
e secunty mterst of or affecting the Agreement(s),

2. all monies due or to become due from vou to the Chargor under the Agreement(s) L
-~ will be paid to the Chargor's account rumber [ o 1([ =  Twith[ = Jat -
its [e] {sort code [#]} or to such uther account as GLALP (or the Chargor and
GLALP) may nctify you in writing and wrthout set-off or counterclazm save as
_ prowded in'the Agreement{s); and - _ '

' 3 ©you will not w:thout prior Wntten consent of GLALP determme agree to amend or
o 'accept & waiver of your obhgauons under the Agreement{s) . L

Untit GLALP serves written notice to the contrary, the Chargor will be entitled, subgect to the
provisions of this notice, to exercse its rights: under the Agreemerm(s) :

o Thns Ietter and any non—contractual obligations anssng out of or in connectncm Wlth it shal he |
governed by, and construed in accnrdance with, the Iaws of England '

" Please acknowledge receipt of thrs Ietter and yeur acceptance of the. mstfuctuohs and-
authorisations contained in it by sendmg a Ietter addressed to us and GLALP in 'the form

: attached hereto.

. Yours fa'rthfully. -

Autht::-rrsed signatory

- for and on behaif of a
Anthoiogy Wembley Parade lelted
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. Pat2 :
Form of acknowledgement of notice of assignment of an Assigned Contract

To: © . GlALand and Property Limited {a__s'GLALP} o
Copy: . Anthology Wembley Parade_l.’iﬁﬁted_
Dated:

Dear Sirs

o Acknpwledgementofnoticef _ o
- “We hereby acknowledge receipt of a letter (& copy of which is attached hereto) dated [«}and
. addressed to us by Anthology Wembley Parade Limited (the Notice) and hereby acknowledge
. ‘the Debenture (as defined the MNetice) and accept the instructions and authorisations -~

contained in the Notice, - A e R

: '.WE also confirm that we will pay' all sums due under the Agrieemént(s)_ {as deﬁned in the
- Notice) as directed in the Notice. IR : - I

Yours faithfully -

 for and on behalf of

[e]
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Part 1 . o
""""" B Fcfn‘l'df' 'nbtr'ce"t'o' 'Al:l:o' L unt Bank in respect of a Charged Acmunt

To - -[Bank] e
| ':'-[Aﬁdr_e'ss]; o

:D'até':.-.' e
Dear SE!'S
; .".'."-.Notme of charge | IR e S
@ : _ :_We hereby give: notice t‘hat by a debenture dated [ 1 made between Anthology Wemb;ey
R .. - Parade Limited {the “Chargor”) (1) and GLA Land and’ Property Limited ("GLALP”) (2) {the = . .~

- "Debenture”), the Chargor charged to GLALP all fts rights, title and interest present and. - R
S future over the Folimwmg acoount apened by lt wrth you R

-Acceunt R Accountnumber ["] Account sortccde [‘] |

f’ﬁ_ L ; : (the "Charged Aocount") as secunty for the ablugations more partlcularlv referred to m the' '
Debenture ' AR S R _ PR

L :_The Chargor hereby gwes you natsce that pursuant i8] the Debenture it has wnth full tnﬂe RE R o
- guarantee, charged to GLALP alt its rights, tile and intérest in and to alt sums which may @b
any time be stanchng tn the credlt of the Charged Account (the "Acmunt Funds")

e By ssgnmg and remrnmg to GLALP the adchbonal copy of th:s !etter please acknowledge o R
‘notice of this Debenture. and canﬁrm and agres that you have not received notice of any
_prewous assrgnment charge inen c:r c}ther secur:ty lnterest affecnng the Chargeci Account DL

e : [Unti GLALP serves wntten notice to the: corrtrary, the Chargor w:!l be entiﬂed subject to the:. B S
S _'prowsnorrs of thss notice, ’w wrthdraw amountmg standmg 1o the credst of the PI‘OJECt L e
[We srrevocabiy and wmdulmnauy mstruct and authcns*e you

s (a)' . not to release any monies. from the DepOSit Acx:ount wn:huut the prior wrltten--_'_'_" R
S -...;_-_-_mnsentnftheLender e R R
@ () - that ali our rights in connectmn with the Deposﬂ ACCOunt are exerc:sable by (ar’-
§ e w1th the consentof)ﬂweLender and S : S
o {'c}_'-' o disclose anv mformatmn re!atmg tc the Depos;t Account wh:ch the Lender may' '
ERTIOTIERI from tametatlme request} : . _ . -

o 'Thns ietter and any non-conh'act:.iai obligatnom ansmg out of orin connectlon wuth rt shalr be L
: @ _IgOVEand by, and COnSEmed in accordance wrth the Iaws af England _ _ _

e FDF mtlce re*atmg to'the Pro;ect Ac::ount _
SR '=0r notice reiating to the Deposit Acmunt.



EXECUTION VERSION

Please acknowledge receipt of this letter and your acceptance of the instructions and
authorisations contained in & by sending a letter addressed to us and 0 GLALP in the form
attached hereto.

Yours faithfully

...............................................

Authorised Signatory
for and on behalf of
Anthology Wembley Parade Limited
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_ _ Part 2 o _ _
- Acknowledgement of notnce of charge over the Charged Acoount

To:  GLALand and Property Limited (GLALP)

Co;ay: Anthology WEmmey Parade errted
Dated:  [e]
-~ Dear Sirs

ﬁ - Ac'knowledgemeﬁt-of notlce :
' ' - Account num'ber- [«] (the *Account™)

We hereby acknowledge receipt of a letter (2 copy of which is attached hereto) dated [«] .-
_ (the Notice) and addressed to us by Anthology Wembrey Parade Limited (the. “Chargor”) and
_hereby acknowiedge the Debenture {(as defined in the “Notlce") and accept the Instructlons :
- .and authonsatgons contained in the Notice.

We hereby acknowiedge and conﬁrm to each of the Chargor and GLALP that we have not, as.
~at.the date heréof, received any notice that any third party has or will have any right or
. interest whatseaver in or has made or will be making any claim ot demand. or taking any
. action whatsoever agalnst the Account Funds or the debt represented thereby or any part
. 'therec:f .

We agree !hat in the event of us recemng notsce at any tlme that any pErson or entrty other
than the Chargor or GLALP claims to have or daims i will acquire any .right or interest
whatsoever in the Account Funds or any part theréof we will as soen as is reasonably '
practlcabre grve wntten notice of the terms thereof to GLALP. - '

5 .[Uﬂtil receipt of notice to the contrary from GLALP we hereby agree to accept rnsm.nchon :
& from the Chargor in. respect of payments or wnthdr:awals from the PFD]EC[ Ao:ount]

- [Until receipt of notroe to the cono'arw,.r frorn GLALP we i'|=erel:wr agree

(@  notto FEIEESE any monies frorm ﬁ'le DEDOSIt Account wrthout the pl‘iOI‘ wrrtten L
. Consent of GLALP : . _
(h '  that the Chargor’s rights in. connectron _w_lth the Deposat Account are exercrsable by o

{or with the consent of) GLALP;. and

() to drsclose any mformatron relatrng to the Deposit Account whrr:h GLALP may from .
- trmetohmerequest] : _ _ _

- @ :  The expressions defined and used in the Notrce wilk have the same meamng when used rn:
g R this Netice. . . - o

'_'.Thrs letter and any non-contractual obhgatrons ansmg out of orin connectron w;th it shall be
governed by, and constmed in accordance with, the- !aws of gEnglend, . .

Yours Farthful!y
o E'}uly'authorised Sig‘natofy o . T
B for and on behalf of _ : .
S _ [Account bank]:
e
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Sclledule 4 '
Form o'f nntme of ass:gnment of Insurances
To: {Iheurer}
Date: |
Notice of assign'mt;-nt

' We hereby grve nohce that by a debenture dated {#] made between Anthology Wembley :
Parade iLimited (the “Chargor™} (1) and GLA Land arid Property Limited ("GLALP"} (2} (the
“Del:enture’} that. the Chargor has assighed in favour of GLALP all its rights, title and
interest in and to the proceeds of [insert details of insurance pd!lcy] (the “Puhcy") :

We hereby tnstruct you w:th effect f’rom the date you rer:ewe this notice to

1 - make all payrnents under o in respect of the Pollcy to GLALP or as GLALP may o '
' spec:fy in writmg from time to tirne : .
2 . rote the interest of GLALP as co-insured (composite) on the Policy;
3 dlschse to GLALP without furﬁner approvaf from us such mformatlon regardmg the

Palicy as GLALP may from time o tsme request and
4 _send 8 copy of all notices issued by ydu in respect of the Pohcy to GLALP

Ali rights, interests and benefits accrumg to the Chargc-r under the Pollq.r belong o and are
exercnsable by GLA]_P

. The instructions in thls lettEr may not be revoked or amEnded w:thout the pnor wntten .
consent of GLALP.

“This letter and all non—con'dacnzal dbllgatuﬂns ansmg out of of in connectlon w:th it shal! be :
governed by, and construed in accordanoe w;th d1e laws of England., .

Please ad(nawiedge raceipt- of 'd'us letter and your acreptance of the mstmcnons and
authorisations contained in it by signing and returmng a copy of thls letter addrssed to us h
and to GLALP in the form attached. hereto

Yours falmf_uffy o

'Amhorised_ sugnatory L o
for and on behalf of ' _
Anthelogy Wembley Parade Limited

 legal.S8423149.6/RCHN/3215L00M4G a1



EXECUTION VERSION

Schedule 5
Form of acknowledgement of assignment of Insurances
To: GLA Land and Property Limited (GLALP)
Date:

We acknowledge receipt of the notice dated [e] (the “"Notice™ and addressed to us by
Anthology Wembley Parade Limited (the "Chargor”} in relation to the Policy (as defined in
the “Notice”) and we accept the instructions and authcrisations contained in the Motice and
confirm that:

1 we shall comply with the terms of the notice;

2 we have not received notice of any other interest relating to the Policy, and

3 no amendment or termination of the Policy shall be effective until the expiry of 30
days after the date we have given GLALP written notice of such amendment or
terminaton.

This letter and all contractual obiigations 'a'ri'sing out of or in connection with it shall be
govermmed by, and outlined in accordance with, the laws of England.

Forandonbehalfof
[Insurer]
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EXECUTION PAGE

Executed as a daed by ANTHOLOGY ¥
WEMBLEY PARADE LIMITED acting by }
inthe presence )

of;

Mame of witnéss: .

Signature of witness:

adress: \60 3D oUGH WIGR STEECT LONION, S8V 1Le

+ Octupation: ACCOUNTANT o

 Executed as a deed by GLA LAND AND
PROPERTY LIMETED adling by ' )
in the presence - )

o
o Director
Name of wilness:

Signature of witnass;

Address:

- Oooupation:

legal S6473149 6/RCHNI321S1.00146 . 43



EXECUTION VERSION

EXECUTION PAGE
Executed as a2 deed by ANTHOLOGY ]
WEMBLEY PARADE LIMITED acting by )
in the presence 3
of:
Director
Name of witness;
Signature of witness;
Address;
Occupation:
Executed as a deed by GLA LAND AND )
PROPERTY LIMITED acting by )
. in the presence )

Signature of witness
Addrﬁs | [ @’"% LA e b 75‘%;&
QOccupation

 Legal. 53423149, 1/RENN
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