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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9245574

Charge code: 0924 5574 0016

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 6th July 2023 and created by BLYTH PROPERTY
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 12th July 2023 .

Given at Companies House, Cardiff on 12th July 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Classification: Limited

) C!ause 57 camams 3 request to HM Chief Land Registrar to note a; restrzc:ticm firthe: ?ropﬂetﬁ:‘sh;;} Regtster

L (day) . fmonth) year)
: THS&S MORTGAGE BEED is ;- day- . I D

_ "BE'E"WEEN Blyth Prape;ty Investments Ltrmtecf (Reg;stered Number regd no. 69245574)
~The Old: Schoclhouse, Newlands Rc;ad BEyth Nﬁrthumberiand NEZ4 200

{the "Mortgagor”)

:aﬁd' Uoydls Bank ple (Company number 2065)("the Banic’)

"-Address for cammun;catrans wsth the' Bank under thrs Mortgage is i_loyds Bank PLC of Pendeforcf
~Securities Centre, Dept. 3282, Pendeford Business Park, Wobaston Road, Wolverhampton, WV 5HZ o
at such other aéﬁress as the Bank fmay from time to titne notify to the Mortgagor in writing for this

purpose..
g : .DEFINITiﬂNS ANE’? ENTERPRETATIGN
13_ : '.Erz this Mcrtgage, 50 far as the context admcts the foliawmg wc}rds ahd expressmns shail have-

the fc:liow;ng meanmgs

------

"’Chatte!s” means aEi stock, goods, moveable ptant mach:nery, amp[emermts utensnts, furmture-
and equspment now of from time to time placed an or used inér about {butnot fgrmmg part -
of} tha Mertgaged Pmperty,

' “Enfram:hasmg iegssiatmn” means any- legistation cﬂnferﬂng upon a tenant or tenants of
‘property (whether- individually or collectively with other tenants of thator other. pmperttes)'-
the right to-acquire a newlease of that property or to acguire, orrequire a nominee to acquire;.

© the'freehold ar any intermediate revérsionaty intérest in that: property mcludmg (without
fimitation) -the Leasehold Reform Act 1967 the teasehold Reform, Housing and Urban:
Development Act 1993 and the. Cammonhald and Leasehold Reform Act 2002: but does not

. ;nciude Partitof the Landlard and Tenant Act. 1954 ' :

- ”Env:mmmental Law" means alll WS {statutary, common faw or otherwsse) mcludmg, wathout‘ '
limitation, circulars; guidance notes-and codes of practice fmm time to tnme reguiatmg the

»controland prevem:;on of pollution to land water of atmasphere and/orthe catrying on m‘ anv'
process of activity on premises anid any emissions frorrand all waste produced by such process
or activity and any chemicals or substances refating to the same whether re!a’tmg 263 health
and safely, the work place, the environment or the prov;smn of energy. (mciudmg, wsthout

“limitation, the Health and Safety at Work etc. Act 1974, the Control of Pollution Act 1974, the
Environmental Protection Act’ 1990 the Environment Act 1995, the Water Industry Act 1951,
the ‘Water Resources Act 1991, the Statutory Water Campames Act 1991, the Water
-Conscﬂ:datfan {Consequential Provnsroﬁs) Act 1991, the Water Act 2003, the ClearnAir Act 1993,
the Alkali; ete,, War!cs Reguiatlon Act 1906, the. Planmng (Hazardc}us Substances) At 1990, the -
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Glassification: Limited

~public Health Acts and- the -
' Radioactive Substances Act 1993 and any European Union directives or regufatnons reguiatmg -
the same) fmm time 16 time in fores and any anstrumem‘ plan, regulation,. permission,
atithorisation, Grder oF direction friade or 1ssued thereunder or deriving validity therefmm

'_"“Enwronmentai Licence” means any permxt Etcence authorisation, cohsent or other apprwal '
-requ;red by or given pursuant o any Envsronmentai Law;

“Insolvency. Evérit” i relation to the Mortgagor means each of the foE!dWi'ngi_:

(a) - @ meeting s convened farthe purpase of’ nons;dermg a rasolutlon to: wmd up the
' Mortgagar, '
- (;3} . sucha resolution asis mentioned in -p'a'r'a-'gra'p'ﬁ {a) is’pésséd?
{c) - ' @ meetmg Gf the dtrectars or membars of the Mortgagor is conVEned fm* the

‘purpose. of ccms:ciermg a reselutaan toseeka wmdmg up order, an adm:mstratmn;
 prderar the apposntment ofan admsmstratm,

Ady :-_ g 'St;sch a r‘esc:-lut;en*as ':s-'mentmned-m ;:aar.agra'p'h {c.) is _paSSed;:.
: (e) B a petrtmn f{}r a wmdsng up ofan appﬁlzaation for-an admm:stratson arderis made-
' by -the Mertgagor -or its. directors or mernbers. oF 5 presented against: the:
- Mortgagor;
(V. -Such- an orderas isamentianediiﬂ pa‘ragraph (e.} is "rhéde;
(g} - a notice of appomtment of c}r natzte of mteﬂt:an fo appmnt an admm;stratar 5o

ﬂoatmg charge ot.a proposal is made for, or the Martgagor becomes subject to,-
any valuntarv afrangement;

{h) _a receiver- (adm;mstratwe or c%hermse) is appamted aver ail or part of the;-'
i Mertgagsr 3 asaets,

(il the Mortgagor takes part.in ahy action (znciudmg entering: negotiations) with a
' View to readjustmem rescheduhng, farg;veness or. deferral of any part af the
Mortgager sindebtedness; =

i) the Mortgagcr propases or miakes any geﬂeral ass;gnment campas:tmn ar .
'-arrangement with ot for the beneﬁ’c of all or sorme of the Mortgagm 4 credatcrs,

R (I the Msrtgagor suspends orthreatens to suspend makmg payments toallor some '
' hE afthe Mortgagar s cred;tors

. {F) - .any ac’ucm is taken inany Jurssdlctmn whmh is SImsiar or anaiegaus to any of fhE'
- foregoing; or -

'{m:)'- - the Bank has teasonable grounds- for beilevmg thai: any -of the fnregmng 13'_
ifminetit; : :

rtellectual Pro-;iéfty' mghts” means:

) ail present and future cczpynghts, patents, designs, trademarks, service marks;
' “brand names, mve_m:ions_, design rtg_h_ts know <how, fermulas, confidential:

{ssued by the Mortgagoror its directors or members or by the holderofa quahfymg' L

hafas



Glassification: Limited -

mfarmat;an, trade secrets; computer software pmgrammes, computer systems

and all other intellectual property rights whatsoever without ‘any Timitation,
whether regnstered ar unreg:stemd in-all or any. part of the’ worid inwhich’ the
Mortgagoris legally, benefu:zaf]y o otherwme snterested

o) : the beﬂefnt of any pendmg appimatmns for thi same and all beneﬂts denvmg
: : there?rom and thereunder including but not limited to rayalties, fees, proﬁt
‘sharing agreements and income. aﬂsmg therafrom and all licences T respect ofar -
relating to any intellectual property. rights, whether such Emence& are granted to- .
._the Martgagcr or granted by the Mortgagor;: and. - -

{py . every frerm of ph’ysiizaf material of any descripttcm of t’ygxe whatevar friorin resﬁe’at_-
o - of whrch intellectual pmperty rights miay subsist and in respect of edch such item.
~the original copy orversion or variant owned by, pmduced by or delivered toor
: ﬁbtamecf by the Mortgagor and any rejected and surplus materials: assomated o
-connected with or forming part of the foréegoing which shall mclude, without.
 limitation, any and all manuals @nd translations thereof,. log. books, - designs,
. sketches, algorithims, calculations; dlagrams, computations, sourca codes; models;
_'-pmtotypes appdratus, computer programmes, photugraphsj buoks and t}ther
. records in any medium, electronic data and any other. matetial of any descrlptmn.
whatever if wh;ch mtel!ectuaE pmperty may be mcorparated

"Mortgaged Assets” means the Mortgaged Property and all of the other assets, nghts and'
- properties assrgned mortgaged or-charged under or’ pursuanf; tr::’; thas Murtgage -ahd such“
: express:un shall mciude all'orany part thereaf

' "'Mnrtgage& t:hattels” meansall present and Future Chatte!s belcﬂgmg tothe Mortgagor QI" m .
_ -wh;ch the Mortgagor has any interest;: '

_ "‘Ma?tgage(i L;cences” means a!] présent’ and future 11cences permtts, cmnsents am:i.- '
o -authorssatmns (if any) {including Environmental Licences to' the extent they are capabEe af
'be:ng chargad) ‘held in connectzon with any busmess atany tsme carried of hy the Mertgagos‘ .
Cat tha Mortgaged: Property,

. "’Nlartgaged Pmperty" means the property, assets, r;ghtg aﬂd mterestﬁ Charged by cla use 4 1‘ .
and such expressmn shall mciude allar ars\f part thereof

' "P!anmng Acts” means all {egislation fmm time to tzme regu%atsrsg the development use,__.
safety and {:Oﬂti‘{}[ of property including, w;thaut flimitation; the Town and Country Planning.
Act 1990 ‘and - ariy instrument; plan; reguiat;tm permission and d;rect:on made o 1ssued_ -
_ 'thereunder or derzv;ng valadlty therefmm g

aprigr Martgage{ Y mieans the prsor mortgﬁge{ ) or 'cha'rg'é.(_'s;)-_(i%‘.’fahy)- mentioned in the
Second Schedute; ' [ P

"'Sec;ured Gbilgatmns” means:

: ;('a} - alimoriey and hab;ht;es and cthersums herebv agreed to be paxd by the Mcartgagor
' to the Banlk; and - ' . .

k) allother money and Eaaht[ztles expressed o he secured hereby (mcludmg, wathout
' - 'lzmltat:mn, any expernises. and charges arising ‘out of or'in connection-with the acts
oF tatters referred to in clauses 12, 13,14, 16, 20'and 29) and ail other Ubhgatmns
Cand Nabilities of the Mz}rtgager under thiis Mortgage; and

Sof5



Classification: Limited

“Value Added Tax” includes any other form of sales or turnover tax,
1.2 inthis Mortgage

(a)"' _ -Th& expressmns the "Ninrtgagor" and the “Bank” where the context admits
' include their respective successors i title and/or assigns,. whether immediate of
derivative. Any: appamtment or: remw&l ynder clause 9 or consents under this:
:Martgage iy be made orgiven in writing executed by any:such SUCCess0rs o7

assigns of the Bank and the Mortgagor heréby irrevocably appomts each-of such: .
SUCCessors ami ass;gns to be its attorney m the terms and far the purposes set out

i ciause 15
: '_ (b) : urﬂe‘ss the cantext requ;res Utherwsse
W | _ --the. singui’ar-shai!'inc:lude the p]ﬂ'fé"la‘n'd 'Vi-c’é..v.ers'a;ﬂ:
"('i.E)'- | any reference to a. person shall anciude an mdzv:dual cmfnpa'ny,,

*corporation, limited liability partnership or other body mrporate Joint

- body- of [petsons (mctudsng without limitation & trust, and a
' partnez’shap) and any gcvernment state, government of state agency .
' -ormtematmnalargamsat;an(whethemr nota EegaEentrty) Referencesr
to a personalso include that person S SUCLRSSOTs and assxgns whetheri
: Emmed;a’te or der:vatwe,

' (it} the expressmn “thss Martgage shall mean thls mortgage and shall:
' -extend - to everv separate and ;ndepencﬁent stipulation contained

' herem : :
-:(iii}_' " any right, entntiement or- power whsth may be exercxsed or any

©with this Iv’iortgage may. be exertised or made in the absoliite and.
- unfettered discretion-of the Bahlk, wh;ch shall not ‘be -under any
_ -obligation to gsve reasgns therefare '

vy references to any statutory pmws;an {which for’ thls purpose. mean5.
' any Act of Parliament, statutory instrument or regulatiorior European |
-diractive or regulation ot other European legislation) shall include &
reference to-dny modification or re- -enactrient or replacerment | thereof

for the time bemg in force; all reguiatsons made tbereunder from-time
. totime and. any anatﬁgous pmv;sxon or rule undet ahy- apphcabie :

fomagn iaw : . :

(i) for the avoidance of any doubt, the rlghts pcwers and d;scretmns
' -conferred upon the Bank by or pursuant to this Mortgage shall (unless
Htherwige: express!y stated) apply and be exercisable regardiess of

whether a demand has been made by the Bank for the: payment of the
‘Secured Obhgations or any of them and regardless mf whether the .
. power of sale or other powers and remedies. conferred of mortgagees _

- by the Law of Property » Act 1925 or thts Martgage shali have arz:«:en ar
"beceme exermsabie, and '

B3y

_ventureg, SDCiety or an unmccrporated assac:atmn, orgamsatian ar -

determination which may be made by the Bank under of in connection: .



Glassificution: Limited

' (vi'i') - references to clauses, sub-clauses and schedules shall be references to
: c!aases, sub-clauses and scheduies of th;s Mortgage :

(c) it ff:sr any reason whatsaever this Mgrtgage shail not be , or shall cease to be,a
valid and effective charge over or assignment of the Mottgaged Asseis {asthecase
may bej then this Mortgage shall take effect asa tharge overof assignmant- ofthe :

. .-beneﬁcra] interest of the Mortgagcr ir the: Mortgaged Assets;

{d) if there a;‘e two or more partzes comprised in the expressmn the "Mortgagur
“then
; (E)_. any reference’ to. the ”Mertgagor” shali where the: cante;v:t permlts- ;

; _;m:Eude all.orany ohne or more of suc:h pazftles,F

i ol ccavenants and agreements herein contasned or implied on'the .;S'érf. =
: of the Martgagar shall be deemec{ 10 be Jomt and several cavenants ot
‘the: part af such parties :

iy “iffor’ any reason whatsoever this Moftgage sha[ﬁ nat be of shaﬂ cease:
8 to be; bmdmg on and: effective against oné or more of - such partues,. -
then this Mortgage shall take effect asa charge over or assigniment.of - -
“the beneficial- interest. of the ‘other such party- or parties in the:
‘Mortgaged Assets and over sich other estate, right; title orinterestin
- tha Martgaged Assetsas su{:h other party er partles may have:

| (v} any demand made: under this Mortgage shalt bedeemed to have beenz:
' ' du[y made if made o any one or fore of. such parties; and '

{v) - i any one. or mﬂre of such partiesis nct baunc% by the pravisiens ofthls
Maortgage (whether by reason of its of their lack of capacaty orimproper
execution of this Mortgage or for any: other’ reason’ whatsoever} the
remaining party or parties shall be and remain. Hotnd by the provisions .. -
:of this Morigage as ff suah other party.or pames had never been party:

“hereto.
13 Th'e s‘:[é-uae 'Ei'eaﬁfinés‘ aﬂd margiﬁai ﬁot-es sﬁai’i bie .ignoée'd“iw constraing thi's Mcﬁr‘t‘g'age-
_ _51..*.4: o The perpetu;ty per:od ap;:xilc:able to any trust cunstttuted by thxs Mcrtgage shall he etghty}
years. |
2 AGREEMENTTOPAY .

'The Mortgagar shall pay to the Ba nl it accerdance wath any reievant agreement betwesii the
Bank and the Mortgagor re!atmg to the ammunts hereby secured or; m the absence uf ariy such'
: -agreement Oft, demané

cday o alt money and habzittles whether actual of mntmgent {including: further advances _

' made Hereafter by the Bank which now are oF at any time hereafter may be due;
‘owing of iincufred by the Mortgagor to the Bank anywhere of for which the

) Mortgagor may be or become liable to the Bank in afymanner whatsoever: without
limitation (and (i any case} whether dlone or jointly with: any other; person andin

- whatever style,. name or. form “and whether .as” principal -or. surety and
notwithstanding that the same may at any aarlier tirme have been due, owing or-
jncurred o some other pemon and have subsequenﬂy become due, uwmg or

Hofas



Classification: Limited

41

{b)

“incurred to the Bank as a result of a transfer, asﬁig‘n’ment-0.r"_6‘tfherﬂ:-ra'n-sacfiﬁn.'_Qr-.
by operatmn of an)

‘interest-on all such money and Tabilities to the date of payment at'such rate of

rates @s may from time to time be agreed between the Banlk and the Mortgagar

‘of, in the abserice mf such agreerment, : .8t the tate; in the case of an amounit -

dencmma’ced in Sterling, of twa percentage ‘points per annum ahove ‘the Banl's

. “base rate for the time: being in force {or its equivalent or substitute: rite for the
" time being) or, in the case of an amount deriominated in-any currency or currency’
©unitother than Sterling, at the rate of two percentage points per annum-above the

cost to the Bank (as cormlusweiy determined by the Bank) .of funding sums

: comparabte to.and in the currency or currericy unit of sich amountin the London

Interbanlk Market {or such other market as the Bank may select) for such.

consecutive periods {including cwermght depmsnts) asthe Bank ‘may i its absolute

diseretion from time ta fimeselact:

o cc}mmzsssorz and other bankmg charges and 1ega§ admmastratlve and other c:@sts

charges and’ expenses incurred by the Bank in refation to the Mortgage or the

-Martgaged Assets (:m:iudmg any acts-necessary to release the Mortgaged Assets.

| from this security} or in enforcing the security herehy ‘created o @ fult and:

' I[\ETEREST

unquataﬁed mdemnlty basis; and-

: .aﬂy fees charged by the Bank for the time spent by the. Banls offi cuals, employees

~oragents in dealing Wwith any matter relating to this Mortgage. Such feesshall be
_payable at such fa‘ie as: may be 5}36Cifl&}d by the Eank

The Mertgagor shali pay interest at the rate aforesaid on the muney sodue. (whether before
or after any judgment which may be obtained therefor} upon’ such days in.each yeat as the
Banlcand the Morigagor shal from time-to time agree or; in the absence of such agreement

©as the Bank shall from time totime ﬁx aﬂd (w;thﬂut prejudice to the right of the Bank toreguire
‘payimerit of stich interest}. alt such interest shall be- campcuﬂded {both hefore and after any
: damand ouudgmen‘t} ypon such days.in each year asthe Banlc shall from tive to time fm

'CRA:RG ES AND- As‘smmsms _

IO

' The Mertgagcr with full title guarantee

charges by way of iegai mortgage the property spetified in the First Scheduie and

all buildings and fixtures (including trade fixtures) from time to time-on any sich-
property as-a mhtmumg secursty for the payment to the Bénk of the Secured

Gbl;ganuns, .

of the Secured {)bkgatians any ﬂxeci piant and machmery from tlme to: ttme on. any'
. -such propertyasis referred to in clause 4.1{a ) ant whach s ot mc:luded withinthe -

-;charg_e.a.n. clause 4.1 (a); and

.(where any pmperty referred to if clause 4.1 {a) i s Ieasehoid) charges by way of:

fixed charge ds a continuing secutity for the paymen’c {a the Bank of the Secured

: _'Obhgations any present or future right of interest conferred upoh the E\/iortgagor" '
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4.2

43

in relation thereto by virtue of any Enfranchising Legislation including any rights
arising against-any nominee purchaser pursuant thereto.

The Mortgagor with full title guarantee assignsto the Bank all amounts riow or hereafter owing
to the Mortgagor by way of:-

{a)

(e)

rent {but excluding ground rent, service charge and any sums payable in respect of
any services provided to-any tenant or payable in respect 6f insurance premiums)

by-any tenant (whether presentor future) of the:Mortgaged Property;

licence fee by any licensee (whether present or future) of the Mortgaged Property;
service-charge and sums payable in respect of services provided to any tenantor
payable in respect of insurance premiums. by ahy tenant (whether present or
future) of the Mortgaged Property;

rent deposit-and purchase deposit; and

any other amotnts {including without limitation ground rents, rent charges, and

diEa‘pid'ations’_) piay_abie-_by_any tehant licensee or occupier (in any such case whether-
present or future) of the Mortgaged Property,

and in-each case the proceeds thereof and all rights to recover such amounts and, subject to
re-assignment on payment of the Secured Obligations.

The Mortgagor with full title guarantee charges as-a continuihg security for the payment to
the: Bank of the Secured Obligations:

(@

(c)

by way of fixed charge all present and future amounts owing to the Mortgagor by
way of rent (but excluding.ground rent, service charge and any sumis payable in
respect of services provided to any tenant or payable in respect of insurance
premiums) by any tenant {(whether present or future) of the Mortgaged Property
{and the proceeds thereof);.

by way of fixed charge all present and future amounts-owing to the Mortgagor. by
way of licence fee by any licensee (whether present or future) of the Mortgaged
Property {and the proceeds thereof);

by way of fixed charge all_present and future amounts owing to the Mortgagorin
respect of service charge and sums payable in respect-of services provided to any
tenant or payable in respect of insurance premiums by any terant {(whether
prasent or future) of the Mortgaged Property (and the proceeds thereof);

by way of fixed charge all present and future amounts owing to the Mortgagor by
way of insurance claims in connection with the Mortgaged Property (and the
proceeds thereof);

by way of fixed charge all present and future amounts owinhg or which may become
owingto the Mortgagorunderany building, construction or-development.coritract
eiitered into in connection With the Mortgaged Property o by virtue of the
Mortgagor's rights Ufider any retention or other trusts ity conhection therewith;,
whether or not any certificate as to the amount due has been issued in respect
thereof (and the proceeds thereof);
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By

4.5

46

a7

(fy - _:by way- of fixed charge all present and future book and other debts othermonetary.

claims and choses in action owing or beiong;ng to'the Mortgagor arid arising i
‘connection with the Mortgaged Property or any business at.any timé catried on
thereat (mscfar as not charged by 4.3(a) - 4:3(e) maEuswe) {including. without
Timitation. any graund rents, rent charges, rent depos;ts purchase deposits;
ditapidations and monies payable to the Mortgagts pursuant toany- Enfranchising.
Leg:slatnon) (and in aach case the pmceeds thereoﬂ and :

{&) - :by' way of floating charge all the Mortgaged-ﬂhatt&l&

" The Mortgagor with full tatle guarantee assigis tq the Bankthe goodwill of the busmess (if any}

how of at any time hereafter carried on by the Mertgagmr at the Mortgaged Property and the.

- full benhefit of the Mortgaged Licerices {if any} and also the full right to recover and receive all. -

cornpensationt which may at. any time bacome payable to the Mortgagor by virtie of the:
Licensing Act 2003 or any other statutory enactment subject to re-assignment upcn payment:
of ali the Se{:ured {}bhgations

ay oo :_The Mcrtgagar with fuil title guarantee assigns to the Bank ’the benéfit of all

' :guarantees or covetiants by any suretyor sureties of any of the lessee’s obl;gatmns:
-under any ex:stmg lease or underlease ‘of the E\}ic:rtgaged Praperty, suhjei:t tore-
asmgnment upon payment of all the Secured Ohhgations ' :

: :(b): ) - The Mortgagar shatl atany tzme sf and when requrred by the Bank execute to. the

Bank or as the Bank shall direct an assigniment or-assignments.of the benaﬁt ofall
' guaranteesor covenants by any surety or sureties of any of the Eessee s obligations

under any lease or underlease. of the Mortgaged. Property hereafter granted to
‘secure the Secured Obligations, such assignments to be prepared by or on behalf
of the- Bank at the ‘cost of the Mortgagor and to mntam ath such ctauses for the- .
) herjeﬂt of the Bank as the Bank may requzre :

Where the Mortgagof (by vzrtue of an estate’ oF mteres’c in the Mgrtgaged Property} s ur-

' becomes entst:led to a share or shares in ariy. e:ompany connected wnth the Mmtgaged'
- Property: -

{a) the P\/iortgagar with full tltie guaraﬁtee charges by way of ﬁxed chatge the

. ‘eptitiement to such share or shares,‘and such share of shares when issued and ail'
rights, benafits and advantages at any time arising in Fespect of “the same

: (heremaﬂ"&r called the “Share(s)’) asa aoratmumg sacunty for the payment to the-:
Bank of the' Secured Gb!zgat:ons arid : :

_ (%3) . subject to the rights of the hoider(s for the time heing of any Pnar Mertgage( S F

“the Mortgagor stiall (1f the Bank so reguires) transfer the: Share{s)to.the Bankoras .
the Bankshall direct and shall depas:t the certsﬁcat&(s) relating to'the Share( Jwith:
the Bank :

The Mc}rtgager with full title guarantee ass:gns to the Bank the tntellectual Pmper’cy Raghts

_ ‘that-arise in connection with the business (if any) now orat any time hereafter carried on by
~ thie Mortgagor at the Mortgaged F’m;)ertyf subject 1o fé- asmgﬁment cm payment of allithe
Sécured 0b!sgat10n5 : -
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* béing of the Charge date
"Register '

if there are two of fmore parties comprised in the expression the ”Martgagor" gach of such

ey ;aartzes with Tull I title guarantee hereby’ charges and assigns all such: party’s estats, ﬂghts title: .
L Land mterest inthe Martgaged Assets to secure payment of the Secured Dbilgatmns

’ 'The securuty herebv conststuted shaii extend to all beneﬁcral mterests ofthe Mcrtgagmr in the
Mortgaged Assets and to any proteeds of saie or other realisation thetesf or of any part
-thez‘ec:f : :

" Paragraph 14 of- Scheduie Ei to the Ensolvency Act 1986 shai! appiy to’ the fioatmg charge

creatad hy this Mortgage.

The Martgagor represents and warrants: that at the date that the Mortgagar executes thas

' '_'Martgage, the Mortgagor has made fuli discsiasure m Wrut;ng to the Bank of:

i (;a-_)_- _ : any informiation: reiat;ng to each part of the Martgaged Assets and each rught held -

- by any other person inrelation to any part of the Mortgaged Assets which, ineach
‘case, WGuId be material to the Bank in relation fo the, apprapriateness or adequacy
of any part ﬁf the Mortgagad Assets as securlty for the Secured Obligatiohs;. and:

_(h-)". ' each mattﬁr in res;:;ect of wh:szh the Bank has rec;u@sted mfczrmatlan fram the

Mcrtgagm m connection with-this: Mortgage

- .REETR!CTIQNS AND WARRANTIES

. “{he E\f‘fgrtgagnr shait notwithout the: pnor wntten consent of the Bank

(a sell, assngn itcense sub- hcense, d [SCDUﬂt fac:tt)r or otherwme dxspﬁse of of deai in-
©any other way with, the Mortgaged: Assets (ather than tha Muortgaged: Chattels) '
_subject a5 pmwded inclause 5.5 (a); '

- fby -'selE or Gtherwise di spose of all-or any part of the Mortgaged Chattels except by

way of sale, asmgnment licence or sub-licence in the ordmary course of busmess :

(5} . creste or perm:t tc:x subsxst o afise any mortgage, ciebenture, hypnthecatzon i
' . charge, assrgnmen‘t by’ way of security, pledge or fienorany other encumbrance or
- sechrity whatsoever (other than the Prior Mattgage(s) and a lien over any Chattels

‘atising by operation of law in the ordinary tourse of the Mcrtgagm s businessas

conducted dur;ng the 12 months preceding: the date when the lien first came: into:
existeénce) over all or any part of the Mortgaged Assat:sf or

CAdy 'enter into any contractual or other: agr@ement or arrangemeht which has of may

‘have'an economic effect sirhilar or analogous to any such encumbrance of secufity
'as wnu[d he proh:blted hy sub-ciause 5 1{c).

The Mcrtgagor hereby requests the Chief Land: Registrar to° regmter ‘the fo!lowmg restrict;nnf

‘orr'the’ Proprzetc&rshnp Reglster of any registered fand fc)rmmg part ofthe Martgaged Pmperty

”RESTRECTIQN

No- disposition of the regisiered estate bfy the' proprretcr of the regtstered estate of by the-

proprietor of any registered charge ot bemg a'charge reg;sﬂ:ered before the entry of this
restriction, is to be reglstere ithout 3 written consent signed by the proprietor for the time -
3‘ in-favour- of L[oyds Banlk PLC referred to i the Charges-'
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The Morigagor represents. and warrants to the Bank, and so that each-such representatmn :
~gnd Wwarrarity shall be.deeimed: to' be repeated on each day durmg the-continuance of thss
- security, that, except 1o the extent d;sc tosed by the ‘Mortgagor te the Bank in wntmg priot 1o
"the date: hereg:sf
©{a) the Mmtgagor has rwt made any electzﬁn pursuant ta paragraph 2 of schedule 11:)'-
to the Value Added Tax Act 1994 7in ralatton o or affectmg any part of the -

Mmrtgageci Pt’operty,

50 far as the Martgagor is dware after maiﬁng tue and careful enqu:ry the charges:
- and- assignments contained in ciause 4 do not mfr;ngea any. mte!!ectuaE property
- 'nghts whether reglsﬁared or unreglstered whatsgeveg

NG curaumstantes have oceurred duﬂng the Mortgagor's owriership. of the
- Mortgaged Property and, so far as the Mortgagor is aware. after making due and’

careful enguity no. circumstances occufred before the Mortgagor's oWwnership of

* the Mortgaged. Pmperty which have led or cauld lead to a cempetent authority or-
@ third party taking-any action or making 2 claim under any Environmental Law
including ‘the requirerent to clean up of remedy - in-any - other way. any”

- contamihated part of the. ehvironment or the revacatton ‘suspension, variation or
o renewal ofany Environimental Licence) or which have led or could lead to the-
~Mortgagor having to take action to: avert the. possabnilty of any such action or claim;

and..

:the [\!Enrtgagcr is so!eiy anai beneﬂcraiiy mterésteti in the E\Aortgaged Assets

The Mertgagor sha!E nat make or revoke. sueh ah eleatsﬁn asis referred o m sub clause 5. S(a) :
i relattan ta any partof the Mortgaged Property without the Bank's prior written consentor

&)

- unless the Bank requests the. ‘Mortgagor to do so, - in which case ‘the ‘Mortgagor shall’
Emmediateiy make or revoke {as the case may be) such ari election in relation to any part-of

“the Mortgaged Pmperty that the Bank considers app‘roprsate and glve valid nutlﬂcatmn aof it

“to HML Revenue and Custams ;

$ub clause 5.1(a}- shail not prevent the Mortgagor without suich mnsent a5

- referred to'in that clause coilect;ng

'.'(i')'_' the rents, fees, service Jaharges sums, ‘deposits or ‘other amounts

referred toin sub-clause 4.2 ﬁrthe proceeds thereof ar

i) the pm{:eeds of the hook and other debts, manetary clarms and- choses:-

‘in a{:tfan, rentals or other payments refarred to/in suhwclause 4.3,

‘Eﬁ fhé ordmafy cotirse of busmess anid paying the same into. the Mortgagor g

---account{s) with the Bank i in decordarice with sub-clavse's, B(b) ‘Where the Bank:

makesa payment at the request of the Mortgagor whichis deblted to-any atchunt
-_wzth the Bank which is for the time being in credit, the Bank shall bé takentohave:

_ given any necessary cohsent for the purpgses of {:iause 5.1{(a} to-such payment

Ainless such payment was madeasa resuit af some mnstake offact o the part: of
‘the Bank; : :
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(b)Y : The Wortgagor shali ;:)ay ifte |ts accouint or accounts with the Bank

'.(E) : the rents; fees, service charges, sums, deposxts and wther amounts.
~ referred’ i:o insub-clause 4 Z.and the proceeds thereof apd.

(ii)' - Cthe ;:;mceeds ofthe book and other dehts, mmnetary claims: and choses
in actsﬁn rentafs and other payments referred to in.sub- c!a use 4.3,

provided that {where reiﬁvant) the Bank shall be deemed to recewe the rentals
Cand other amounts referred to in suh-ciauses 4.2 and 4.3 -{a,{b),{c),(d) and (f)
- pursuant to the; Aassignment or fixed charge respectively centamed thereinand not
Cpursuant to the charges ‘over - the Martgag&d Pmperty Of a5’ mnrtgagee 0
“possession. :

ey « . _'The MQrtgagUr declares that all sush proceeds teceived or chtamed by the_
- Mcrtgag:}r af on the Mortgagor's behalf but which are hot so paid or transferred

- into that accountor accounts shall be received and held: by the Mortgagor oy trust '

for the Bank '

FB’RTHE-#‘ ASSURANCE

The Mmrtgagor shail atany time if am:i when requtred by ‘the Baﬁk execute and: de ver to ‘the:
~ ‘Bank or-as the Bankshall direct such further iegaE or other assignments, mortgages, securities,
. charges, ggreements and other 1egai docurientation as the Bank shall require of and-on. all or

any of the Mortgaged Assets to secyre payment bfthe Secured Obligations. Such asssgnments,
mortgages, securities; tharges agreements or 'other legal documentation shall be prepared by

~gr on behalf of the Bank at the cost of the Mortgagor and shall eontain all such clauses forthe

beneﬁt of the Bank as the. Banl may require including without limitation if so requ:red hy the:

. Banly, inthe case ofa mortgage or charge on the Mortgaged Property, anysuch clauses as are.

centa;ned inanyof the Banl’s standard farms of mortgage: from time to-time,

" The Mﬁrtgagor shall atany time af and when reqwred by the Bank andat the Mortgagor 5 cost’
give notice to such persons. as the Bank may. require of the asmgnments mortgages and .

charges hereby effected ahd any such further legal or ather ass;gnments, mortgages,

- secutities, charges; agreements and other legal documentation, and shalltake do or executé

such steps, acts; deeds, documents: and th;r;gs as the Bank miay consider necessary or desirable

- to give: effect to and procure the perfection; of the secufity intended to be granted by this
" Mortgage or any such further legal or other assighments, martgages secunt;es, charges,

agreements or ather iegai dacumeatahon

BANK’'S POWERS OF SALE AND LEASING

- {a) “The pow:ars and remedies conferfed on mortgagees by the Law of Property Act

1925 shall apply to this Mortgage but without the restriction on'the exerciseof the
nower of sale imposed by Section 103 of that Act and the statutory powetrs of
leasing: conferred on the Bank shall be extended 50 as to authorise the Bank to
lease and miake agreements for leases at'a premium ot otherwise afid to: accept
- surrenders:of leases and grant options as the Bank shafl ‘think expedlent without
the need to observe any of the: prw:smns of Sections 99 and 100 of the said Act.

by 'The Bank in EX&!’C!SIHg its statumry power of sale and any receiver appomted by

“th Baﬂk in axercising hls powers under this E\/Eortgage shali be at itberty tor sellat -
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_ Such price and on such terms and conditions as it or he i its or his:sole: diseretion
thinks fit, and shall rzot be under any duty or” Ubl:gat:cm to obtain the best or ary
‘particular price.

el y 'Nesther the Bank nor any such receiver shait be liable to the Mortgagoror anyother

“person forany loss, dar‘nage cost, expense ot lability which the Mortgagor or afy
stch person may. suffer or incur as a direct or indirect result of the Ba il exercssmg
its statutory power ‘of sale, as he%*eby var:{ed or extended or such rece;ver'
exercnsmg his powers umtier this Martgage

_ Infavourof a purchaser the Secured Obligations shall be deemed to have become due o the
- day on'which demarrd for payment thereof is made by the Bank and the statutory power of
- sale as hereby varled or éxtended shall be exercisable from and after that date, which’ date- _
: (w;thout p{e_;udme to the equitable r:ght to redeem) shali be the redemptaon date '

' ’MQR'E‘GAGGR’S ?GWERS OF LEASING AND ilCENSENE

“The Mortgager shall riot, w;thaut the prior wntten consent of the Hamk in relahon toany of
'the E\/iortgagad Property

- -__(3) S exercise the statutory powers. and any other pGWers cf Eeasmg, letting, entermg- :

into agreements for leases. or tettings - anid ancep"tsng c:r agreeing to accept .
;surrendars of leases: or :

)] ' ) part wrch passess;on of the Martgaged Prcperty or grant ahy Iease tenancy’,

- 'itcence, rsght orinterest to otcupy the Martgaged Propérty;or -

(c) ' -amend.or canfe;' upon-any person any. Eease, tefancy, Emem:ef raght of mterest s
. occlpy the same or any part thereof or grant any licence or pefmission to assign,
underlet or part with paszess:on of the same or dny part thereof,

: _'APPG!NTNEENT OF AN ADMINIS‘FRATQR AND APP‘DiNTMENT AND PGWERS GF A RECEI\!ER '

: At any time after the Bank shait have demanded payment of any of the Setured Obhgat;ons or

the Mortgagor shall have requested it 50 to do of an ihsolvenéy Event shall have occurred

-{upon the happening of which the security created by this: Mortgage shall be immediately-
: enfarceabie) thie Bank shall have power in wntmg under the hand of any official of the Bank:

authorised by i‘he Bank from: time to time, or any. person authnrlsed by any such: official in. -

_ wrstmg, 1o appcsmt any’ perscm or persons as the Bank thirks fit to be, where so- entitled as.

referred to in sub clause 2810, an- admlmstmtar ar gomt admmistrators ‘or several -
administrators or joint anid several. administrators of the' Martgagar or aitematwely areceiver
of jaintreceivers-or several receivers or joint arid séveral receivers of the Mortgaged Assets to -
act, in'the case of two or more receivers, ;omtiy, severaiiy or jomtiy and severallyin. ralatton :
to-any part of the Mortgaged Assets arid to the extent permitted by law: similarly to remove

~any.such recesver and to appoint another or others in his place::

I the: Bank exciudes any part of the Mcrtgaged Assets from the appmntment of any recenver

the Barik may subsequently extend that appointment {or that of any recerver reptacmg stich

_ fece{ver) to such excluded partof the Mortgaged Assats

. ANy such raceiver at the {;ost of the E\ﬁortgagar may; in thé name m‘ oF o’ behalf of the-
Mortgagar orat his option in the name of the Bank (but only with the specific approval i
~writing of the Bank) ot at his option in his owri narie (and in any.case riotwithstanding any
' admimstratton or figuidation of ‘the Mortgagor) -da or omit to da anything whlch tha -
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: Mcr!:gaggr ccsuld dc or amlt ta da m reiat:on tﬁ the Murtgaged Assets or the Chattels or any

- Schedule 1 to the Ensalvem:y Act 1986 (mtw;thstancimg that such recetver may nmt be an
administrative receiver); and in partscu?ar (but without pre;ud:ce tu the generality of tha -
foregamg) any: 5uch recewer may .

e

by

. (e)

deal wtth take pcxssessron of; cultsvate, cn!lect and get in the Mortgag&d Assets cn‘ '

the Chatte?

"carry o, manage, .develop of filverSIfy or ccncur |n carrymg on, managmg,

dewaiopmg or diversifying any, business of the N!Urtgagaf at any time carried-onby -
the Mortgagor at the Mortgaged Praperty, and for any of those purpc}ses réceive;
rétaih-gruse any Chattels and any proceeds, booksor records of such business-and

“carty out orcomplete {with or witheut modification) on the’ Mortgaged Pmperty

any works of dernolition; buil ding, repair, construction, furmshmg of any pmject 0r_-

_-_deveiopment in which the E\fénrtgagnr Was engaged

.-.:E’EISE or barmw any rmoney. from orincur any cther Isablhtyta the Bank ar: any other o

person and on such terms as to interest or otherwise and with or. w;thcut security
as such receiver may thmk expedient; and so’ that any such securtty riay, with the
priot cansent of the Bank, be arinclude & charge on'the Martgaged Assets remkmg. -

K e;ther in prmr;ty toor par; passu with or aﬂ:er the security hereby created

forthwith and without the restriction Empc:sed by Section 103 of the Law of
" Property Act 1925. sell, realise, dispose-of or concur in selling, realising or dispﬂsmg;
ot (but where necessaty with the leave of the Court] and without the need to -

: _c;bserve any.of the prcv;slons of Sectiors 99 and 100:6f the. sa|d Act'let-or concur -
“in Jetting or surrender or concur in surrendering or accept surreneiers of leases o

tenancies of a{E or'any part of the Mortgaged Assets

-carry any sale, exchange reahsatmn, disposal, lease, tenancy or surrender of the
_ Mortgaged Assets into effect by canveying, transferrmg; assigning, leasmg, letting;
_sufrendering oraccepting surrenders in the name and on’ behalf of the Mortgagor
(ar other the estate owner}.and so that covenhantsand contractua! mblxga’uons may.
..he granted in the name of and soas to bmd the Maortgagor for other the estate

awner) sofaras suchreteivermay conszder itnecessary, appropriate or: expedient_
for the exercise of the powers conféerred by this Mortgage so 16 do. Any such: sale,

~exchange, realisation, disposal, lease, tenancy or surrender may ke for cash, .

debentiires or other ob%ngatsons, shares, stock or other valuable can51deratmn and
may be payable ina Eump sum or by instalments spread over sich périod as-such -

B receiver shalt think fit, and so that any ‘tonsideration received of receivable shall
_ ’forthw;th bie and becoma gharged w:th the payment of the: Secured Obligations,
“Plant, machinery and other fixtures may be severed and sold separateiy fram the

premises containing’ them without the consent of the Mortgagar bemg ebtamed _

' .thereto

'abtam (by way of appitcatmﬁ or otherwase) any appmval permrssaen consent and
licence-(including &y Environmental Licence, planning permlssmn and building
-vegulation approval), enter into and perfarm contracts and “arrangerments,

purchase materfals and incur any type of obligation;
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{i) promote the formation ofa subsidiary or subsidiaries of the Mortgagor
with ‘a view to such subssd:ary or subsidiaries purchasing; ieasmg,
: hcensmg or- cherwme acquiring interests ‘in or the use of the
- Wottgaged Assets and the Chattels or with a view to such subsidiary or -
subsidiaries engaging employees or pmvzd;ng management ot other
serviées jn cofinection therewwith or for any other purpose: or function -
which may be regarded as necessary or apprapriate: by such reeesver
g fr‘c:m time to time; '

(i) ~arrange for such subSIdxary or-subsidiaries to trade orcease to trade as.

sich recesver may thi nk fit from tlme to t;rrze, and:

iy, 'arrange fcr the pur:hage, ieaﬁe liaence ot aﬁqwsition mfthe Mortgaged o
- Assets and the Chattels by such subsidiary of subsidiaties on a basis
whereby the mnssdera’ﬂon may be cash, shares, debentures, foar.

stack, cmnvemble loan stock of Gther securities, shares of profits or

CEUMS caEcu[ated by reference to profits or turnover, royaines licence:

“fees or otherwise howsoever and whether or net secured on the assets. -

ofthe subs;dtary ot subsad:ar;es and whether or not such cons;derat;cm

is payable or reaewai:)ie in & lump sum-or by instalments: spread over

‘such permd as such receiver may think fit; s

‘take any proceedings in relai:mn to the Mortgaged Assets in the name of the:

Mortgaggr or otherwise as may seem expedient, including (without: pre;udme 1o

“the generality of the. fcjregomg) preceedmgs for the o) [Et:ti{}n of rent inarrears at
- the date of his appemtment : :

. ‘enter into any agreement or make aray arrangement or compmmsse as such
-rece;ver shati thmk ax;}edtent in respect of the Morigaged Assets orthe: Chattels

exeréise the Mcrtgagars nghts under any tent review: clause i respect of. the

Mcsrtgaged Praperty orgrant or apply for any new or exteﬁded tenancy thereof

_ “make: and effeci: fepairs to and renewals anci :mpmvements of the Mortgaged
--Chattefs :

N msure the Mortgageﬁ Assets anid the Chattels and/ﬁr maintain ot renew any'
insurances of the saime on such termsas such receiver shall think ﬁt orasthe Bank
- shall from time to tirne d:rect :

appsmt managerst agents, afﬁcers and. empioyees far any of the aforesaid

. purposesat such salaries amj for such periods as such receiver may’ determme and o

dnsm;ss any. of the sarme;

':adept any contracts of emp!oyment entered into betWEan the Martgagor and any'
“ofits employees with such var;atanns to'the cantract % stich rece;ver may. thmk fit
_and dismiss any such emplﬁyees

cause the Mortgagor ta grant stich powers of attorney or appomt agents {for: any

I}f ’che afnresald purpases) as such recesver may from tlme To tiie thmk expedlent '

cfc dll such things as may be thought necessary for the management of the affairs,__
husiness and property of the Niortg&gar, -
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: (q_) - grant, vary and release easements-and other rights over (the} Maortgaged Pmperty

and impose, vary or release covenants affecting the Morigaged Property and agree
that the Mortgaged Pmperty may be subjéctto any easements or coveriants;

() : _'pun:hase any freahotd and | easehﬁfd pmpertses and other capital assets n“ such
feceiver considers it wouEd be conducwe to realisation of the Bank's secutity 1o do
sopand -

{s}- do aiE such othier acts and things as may fmm time ‘to tine be- cGnSldered hy siich

receiver to be incidental ar conducive to any of the matters of powers aforesaid or
atherwise incidental or conducive to the reaitsatmn of the- Bank’s secuﬂty orthe
- exertise of his functions as receiver,

';.Sub section 139(8} af the Law of Property Act 1925 shalE nm: appiy and aH meney feceived: by' '
such receiver shall (subject in relation to each paragraph below to-any claims. havmg pmmty-
oo the matter: tharem described) be applied:. '

(a). - "'.-flrst in payment of his remuneratlon and the costs of realisation mcludmg all costs.

: and expenses of or incidental to any exercise. af aﬂy pewer hereby mnferred

(b}' . '.-secondiy (|f such réceivar thinks fit, but not atherwnse) in-of towards payment of:

all ofany of the matters referred to in paragraphs (i), (i}, (i) Yand (W) of Sub- section
_ '109(8) ef the Law of Property Act 1925 as hein hisabsolute dlscretlon sha I decsc{e?-
.aﬁd '

- (-é) S thlrdly irar tawards satlsfactmn m‘the Secured thgattons

' Any stch- rece;ver shai! at ali times-and forall purposes b deemed to be the agent of the
' -Mortgagar whach alone shall be a'esponsshle far his ac‘ts or defaults and forhis remuneratmn

Any such recewer shail be entttled to. remunerat;an for his services and the services of hisfirm
- ata rate or rates orin an afmiourt or armounts as may from time ta time be agreed between-
the Bank and such receiver or {in default of agreement) as may be: appmmsate to.the work.

and responsibilities involved upon the basis of charging from time to time- adopted by such'

receiver in accordance with the current practlce of such receivet or his firt and without in
_ either such case bemg iumst‘ed by the max1mum rate spec;ﬁeé in Section 109( 6} of the Law af
- Prnperty Act 1925,

: lfthe Bank shall appmnt more than one rece;ver the pawers given to a receiver hereby and by o
- gtatute shall be exercisable by all or any one or more of” such receivers and any. refererice in-
" “this Mortgage to ”mcewer" shaﬂ be tonstrued acmrdmgiy

" The powers cenferred b\f th;s c]ause 9 shaiE be in addttmn toall powers gwen by statuté to the.
Bark or to'any such reteiver. :

Dnly money actually paid by such recenver to. the Bank shait be capabie af be;ng appired by thef -

© Bankinor towards satlsfactmn ofthe Secured Obirgatmns
:PRQTECTiGPﬁ OF THIRE} ?ARYIES

“No: person (each E| "Thtrd Party” mc]udmg any insurer; assurer, purchaser or securlty holdér}f

dealing with the Bank orany recelver appomted by itor thm:‘ respective ﬁmpioyees and agents
need enguira: :
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{a) whether any right exercised or purported to be. exercised by the Bank, such
receiver or their respective employees and agents, has become exercisable; or

{b} whether ary of the Secured Obligations are due or remains outstanding; or

{c) 4% to the propriety or regularity of anything done (including any sale, dealing-or
application-of money paid, raiséd or borrowed) by the Bank, such receiver or'their
respective:employees and agents.

Each of those things-shall {as between the Third Party on the one hand and the Bank or any
receiver appointed by it of their respective employees or agents dn-the other hand) be
deemed to. be exercisable, due, outstanding, propef, regular and within the terms of this
Mortgage (as the case may be) and be fully valid and effective.

All the protéctions to purchasers contained in Sections 104 and 107 of the Law of Property Act
1925 and to persons coritained in Section 42(3) of the Insolvency Act 1986 apply to each Third
Party.

The Bank, any receiver appointed by it and their respective employees and agents may give
receipts to-any Third Party. The Mortgagor agrees that each receipt shall be an absolute and
conclusive discharge to such Third Party-and shall relieve such Third Party of any obligations
to see to the application of any assets paid or transferred to or by the-direction of the Bank,
such receiver, employee oragent.

COVENANTS
The Mortgagor shall:

{a) cultivate and  manage any Agricuftural Land ih a  good and
proper and husbandlike manner;

{h) pay the rent and other outgoings reserved or payable under any lease underwhich
the. Mortgaged Property is held by the Mortgagor and any rent-charge oi other
outgoing charged upon the Mortgaged Property, and produce to the Bank on
‘demand any receipt for such payment, and further perform and observe all
covenants, regulations and agréements onthe part of the lessee and conditions
contained inany such leasg;

(e} comiply with-all covenants, restrictions, requirements, provisions, conditions; laws
and regulations affecting the Mortgaged Property (including the use and
enjoyment of it);

(d} comply with all relevant licences, consents, permissions and conditions from time

to time granted-or imposed by the Plannirig Acts and not without the prior written
corisent of the Bank give any undertaking to or enter into any agreément with any
relevant planning authority affecting the Mortgaged Property;

(e) not make or conserit tothe making of any application for planning permission or
any other application under the Planning Acts affecting the Mortgaged Property
unless either the Bank has-consented in writing to such application being made or
a-copy of the proposed application has been sent to the Bank at least one month
before the date of the application and the Bark has raised no objection to the
making of the application;
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forthwith upon receipt of ‘any permission;. notice, -order, -proposal or

recomimendation given or issued- by any compstent pianmng authority to the.

" pwher of octupier of the Mcrtgaged Propetiy or any niotice: undar‘ Section 146 of-

the Law of Property Act 1925 or otherwise from any superior landlord of the

E Mortgaged ?roperty, forward the sare ora tme copy thereaf to'the Bank;

B nct demolish or remave any part of the Mertg&ged ?roperty nor: sever ar remove
*from the Mortgaged Property any trade or other fixtures: or fixed - plant and: .

machmery for the time beihg thereon. except for the purpose of renewing ar:_'

o replacmg the same by trade or other fixtures or fixed plant and maahmery of equal

or greater vaiue

- permit the Bank or tts agersts at aﬂy t;me to entér upon the Mortgaged Property:'s
for the purpose of establishing whether or fiot the Mmrtgagor is complying fully:
with its: obhgatmns under this Mortgage or of inspecting the Mortgaged Asse’és

. not da or cause.or permtt to be done or omit to do anything’ whnch may iy aﬂy way

depreciate: ;eopardise or otherwise prejudice the value to the Bank. or
marketability of the secursty hereby created by this. Martgage arof ’the Mcrtgaged s
Frepert\;,

not (without: the: pmr written: cansen’c of the Bank) | incuir aﬂy expendtture Ee]
-ilabrht:es of an exceptional or unusual natiire: {includirig without’ fimitatior any
- expense incarrying out any development pursuanttca planmng permission unless

a copy of the relevarnt pianmng permission has been sent to the Bankat least one

- month: before the date 6f commencement of such develcpment arid the Banlchas
'raised fo ijﬁctlﬂﬂ to such development);

- not:fy the Bank Immedaately Gfa the Gﬂcurreﬂce ofaﬂ tﬂsaivency E\zen‘t

where the i\f!ortgaged Pmpert\/ is held: under a lease

' {;) : . notafy the Bank forthwith if the Martgaged Pmpert\r becomes subject.
' " toan Estate Management Scheme pursuant to Chapter !V of Partiof

the Leasehold Reformi, Housing and Urban Development Act 1993, and '
-provide & copy of the scheme. deed a5 approved by the re]evant:
' leaseha%d vaiuatsan tﬂhunai

oy natify the Bank befare exercising (whether mmwduaﬂy or coll ectweiv

with-others) any fight conferred upon the Mortgagorin relation to the
Mottgaged Property by Enfranchising Legrstat:on and supply o the
Bahk such.information as it may ;‘eascnably reguire in telation tﬂ the
. exercise of such right; ' :

(i) fiot w:thaut the prior written consent of the Bank dgree the terms of

any new lease of the Mortgaged Property {with or withcut any further
B _;-praperiy) to Be - granted to -the  Morigagor pursuant 10 any
: .Enfran:;h;smg Legssiatton or Dtherwase

o (iv) i as 3 result of the exercise of am,r rtghts conferred by Enfranchxsmg_'-“

- Leglstatmn or. ntherw se the fraehold interest or any. m’termediate-
_ revers;onary interest in the Mortgaged Property becornes vested ind -
..thlrd party on behalf of the: Mortgag{sr (w:th oY wuthout others);
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forthwith:supply to the Bank particulars of such:third party and {where
‘sueh th;rd partyisa bedy corporate) details of any shares therginto be
issted to the Mortgager; and deliver the share terﬁf:cate in respect_'
: -thereof to the Banlcwhen received;and.

{v) - at lts Wi cast take such further action as the Bank may reauire in -

'relatmn to the securfty graﬂted h\; thls Mcrtgage,

~where the i\flortgaged Praperty or: any part cf itis or {wzthout premd:ce to, c}ausej
8) becomes subgect to-any tenancy: :

iy e fcrthwath notsfy the Bank oh recmpt of {and provide to the Bank acapy

- off any notices ret:e;ved from any ténant of the Mortgaged Property _
pursuant to the pmwssnns of any Enfraﬁchmmg Legns!at;an,

iy not ‘serve upon any tenant of tha Mm’tgaged Pruperty a notice -

pursuant to the provisions of afy’ Enfranchtsmg Leg;statmn uﬂiess the
Bank has cansentezﬁ inwriting thereta,

(i) | serve such notices in such farm anid take stch other steps s the Bank

may reascnabiy require following the exercise- by any tenant of the
“Mortgaged Property of any z“nghts aﬂsmg under Enfranchismg
- Leglsiataam

{iv) - not erzter snta any agreement to grant a new }ease to any ’tenant afthe

' Mangaged Property pursuant to-of in-consequence ofthe operationof
ahy Enfranﬁhlsmg Leg;slatmn tnless the Bank has cansentecE in writing
'thereto, and: :

vy not enter, i!’}fﬂ ahy agreement pursuant to or in consequence of the -

- operation: of any’ Enfranchising Legisiation to transfer to-any- person or -
.. persons the Mortgagor's interest in the. Mortgagad Pmperty subiject to
‘this Mortgage unless the Bank has consented in writmg thereto-and (if
_such consent be given or be deemed to-be given as “hereinafter
prov:ded) to provide to the Bank such. mfarmatxon in reéspect of any
-such transfer and its terms {including the ;dent;ty of the transferees) as .
the Bank may reasonably require, :

: '-prc\ndeei that in all cases in thss sub-clitse (m) where the Bahk's consent in wrrtmg
g requrred befere the Mortgagor may take further actmn the Bank‘s consent to

to such ac:tnon wsthm ori month af the date of the reievant request to i:he Baﬂk :

“for such- consent. meded that the Mortgagor st at all times use its best

endeavours (and at no cost to the Bank) to obtain’ the- Paxivaum compensation

. perinitted under the relevant Enfranchising Leg;slatmn from: any perscm arpersons .
-axercising any: nghts Undersuch: ieglsiation

i any notice (whether agreed ‘D uniiateral) is regastered against. the tatte of aii or
part of the Mortgaged Property, :give to the Bank full particutars of the:
- circurstances. relating to such registration. and, if- stich notitce shall have beer

registeredin orderto protect a purpériedinterest the treatmn of whichis cahtraty .

1o the obli gatlons of the: Mcrtgagor under this Mortgage 1mmedjately at the -
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Muortgagors expense take such steps as the Bank requires to ensure:that the notice

s wnthdrawn or cancelieci and _

gt the Bank 50 requgres deposit with the. Eank and the Bank durmg the contmuance

of this Mortgage: shall be entitled to hold and retain (unless held by the holders for

‘the time being of a Prior Martgage) alk deeds arid documen’cs of title: re!atmg to s
“the Mortgaged Praperty :

REFA!R AND INEU RANCE

el

)

'The Martgagor shail
'('3.)
{b}.

_iceep the Martgag&d Assets m a good state ef repair;.

'_msure and. keep msured the. Mertgaged Assets with reputable fnstrers and Relts

terms (forithe time bemg) approved by the Bank {making such amendments . -

' :thereto as the Bank may from time to time require) against loss or damage by fire;
: by terrorist {iamage arid by such othér risks and contingencies-as may from time to

time hie required by the Bankin their full reinstaterment value for the time beingin

the joint names of the Mortgagor and the Bank or with the inteérest of the Baﬂk' :
:endorSed on the paf:sy ar policies or fioted, as'the Bank may requ!re '

(unless deposited wzth the hm!der( }for the time being of the Prior Martgage(s), o

unless the insurance ‘to which such pnl;cy or policies. refate and which was

' -appmved by the Banlk was- effected by a landlord with the respective interests of-
~the-Mortgagor-and the Bank entiorsed or rsoteci thereon} depostt the re!evant
. policy m" pohcres w;th the Bank;

duly pay all premzums and sums payabie inrelation to suchi i insurarice and produce -

o the receipts therefor to the Bank within: séven days of their becorming due ‘and
' .payabie, and

' ensure that the relevant poi;cy or paimes rema:n vaitd at all times.

f :%efauit shall at any time be made by the Mcrtgagor in iqeepmg the Morigaged-
Assets or any part thereofin a good state of repair, or in: effectmg or keeping up:
any such insuranice, or in paying any rent or other outgaings or dilapidations or in
‘producing to the Bank any such policy or receiptor;, where the Mortgagead Property-
“is or includes Agricultural Land, in cultivating or managmg the same ot any: part

thereofin a good and properand husbandlrke manner; it shall be lawful for. bt not.

- ohligatory on the Bank [as the case ray réquire)to repairand: maintain or: r:ultivate
-and ‘manage the sanme with power to enter the Mortgaged Pmperty for - that-

' .purpose ofto-pay such rent and other outgoings and- dtiapsdatmns or'to effect or
© renew anhy such insurance as aforésaid as the Bank shall thirik-fit, and ‘any suing:

paid by the Bank for- anysuch purpose shall be repayable by the Mortgagor{othe -

* Bankon dermand with interest computed and payable as provided in clausésZ and,
.3 frory the date of payment by the Bank as aforesaid, and pendmg payment shall’
. besecured hereby ' :

: -AIE money which may at any time be received of receivable under @y such ponmes-
- of insurance {orany other insurances covering any of the Mortgaged ASSets) shiall
e hetd it trust-for the pank and (at the Banl’s optioh) the Mortgag{;r ‘shall pay-"

21of35




Elassification: Limited

123

124

125

43,

131

13 2

such money to the Bank or'shall apply the sarhe i replacing, restmmg or
remstatmg the buildings, fixtureg and assets destreyed or damaged

: Any SUM pa;d by the Ean!c to the iessor of ahy lease under which the Mortgagad Property is
“held {or under’ any. superior lease) insettlement of any claim made by the lessorfor any rent:

or other cutgoings or dilapidations reserved of payabie o alleged 16 be reserved or payable

under the lease shall be deemed to be a payment properly made Gnder the terms of clause .

12.2{a) (whether.or not actually due to-the- lessor and whether or not’ dlsputed by the:

_Mc}rtgagnr) girov;ded that such. payment was made by the: Bank in good fasth for the: purpose. -
-of avmdmg, compramising or terminating any prec:eedmgs for forfeiture or otherwuse forthe:

purpose of preserving or enforcing the securrty hereby created

" The Niortgagor autharlses the Bank in t?’te Mmrtgaggr s pameé and on the Martgagor § behaEf :
- fo-make any claim against the: insurer under any part of any insurance policy relating to the
‘ Mortgaged Assets and to admtt cofipromise or settie such cla;m ot any liability. relatsng to am,f-_ '

such'claim or any potential cia;m

' _The Mortgagm also authorises the Bankto receive any amaunts payable or. rece;ved in respect' o
‘of any insurance policy or claimi under any insgrance policy relating to the Mortgaged Assets-'
L -and 1o give a. gaad discharge to theinsurer in‘respect of stich amounts. :

'_MDRTGAGED L!CENEES

" The: Mortgagor shalfat its nwn expense ‘obtain and mamfaun ail imences permlts, ccmsem:s and
'rauthgﬂsat;ons required. In connection with: any Business at any- time ¢arried on-at the

Mortgaged Property.

if any Mcrtgaged Licences are held ift cc}nnectmn w;th any busmess at any t;me camed cm at’ -
the Mortgaged Preperty, the foliewmg shali appiy

{a)'-' ' _"ti’“le Martgagcr shaEl at fts own expense confﬁrm to all orders, regukat:ons arﬁd

notices made hy the licenising authority, the licensing justices of -any’ other. -

authority concerning the Mortgaged Assets’ and the said busmess, and apply: for
~and use its best-endeavours to obtain whenever necessary proper refiewals of
_regrants of the: Mortgaged Licetices, ahd shall not surrender; abandon or transfer
to any person any of the: Mortgaged Licences or remove the same or any of‘them-
to-ahy other premises or door permlt any actor thmg whereby the retiewal Fof any-
 'stich licences may be refused or discentinued or'whereby the said business arthe. -
gaodwﬂl thereof -or the Jetting, or- sale of the Mortgaged Praperty may be .
- prejudicially affeéted, and shall upon demand by or o behalf of the Bank deliver
to-the Bank or as the Bank shall direct the Morigaged Licences and give, to: am:E _
execute all notices, acts, instruments and things necessary of canvenient for
transferring the samé or any of them fo or vestzng the saiie in the Bank or its
nominee or nominees, of w:’chdrang frowm the. becks ot - H.M: Revenue and”
Custorns the entry of the Mortgagoras carrying on the busmess camed on-upon .
the Mortgaged. Property; -

{b) - aiE money recewed by the Bank as cumpensaﬁon awarded in respect of the refusal
- ofthe licensing authority; the licensing justices or-any other authorsty cohcerhing -

“the Mortgaged Asgsets 1o renew the Mortgaged Licences or any of them shall be
: 'apphec{ first in payment of the costs incurred by the Bank under th;s Martgage '
' -Secondiv in or towards satisfaction of the other Setured. Obhgattons afd: subject.
thereto shal% be hetd in‘trustfor the Martgagor :
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the Mortgagor shall forthwith upon the receipt of-any order, direction or notice
from the licensing authority, the 