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@ Begbies Traynor

Julian Pitts, Andrew Mackenzie and Christopher Brooksbank were appointed joint
administrators on 7 December 2018

The affairs, business and property of the Company are being managed by the joint
administrators, who act as the Company’s agents and without personal liability.

Anotherdate Limited (In Administration)

Progress report of the joint administrators

Period: 7 June 2019 to 6 December 2019



important Notice

This progress report has been produced by the administrators solely to comply with their
statutory duty to report to creditors on the progress of the administration. The report is
private and confidential and may not be relied upon, referred to, reproduced or quoted from,
in whole or in part, by creditors for any purpose other than this report to them, or by any cther
person for any purpose whatsoever.
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1. INTERPRETATION

Expression
“the Company”

“the administration”

S 4

“the administrators” “we’

“our” and “us”

“the Act”
“the Rules”

“secured creditor’ and
"unsecured creditor”

“security”

“preferential creditor”

Meaning
Anotherdate Limited (In Administration)

The appointment of administrators under Schedule B1 to the Insclvency Act
1986 on 7 December 2018

Julian Pitts of Begbies Traynor (Centraly LLP, Fourth Floor, Toronto Square,
Toronto Street, Leeds, LS1 2HJ;

Andrew Mackenzie of Begbies Traynor (Central} LLP, Fourth Flcor, Toronto
Square, Teronto Street, Leeds, LS1 2HJ; and

Christopher Brooksbank of O'Haras Limited, Moorend House, Snelsins Lane,
Cleckheaton, West Yorkshire, BD19 3UE

The Insolvency Act 1986 (as amended)
The Insolvency (England and Wales) Rules 2016 (as amended)

Secured creditor, in relation to a company, means a creditor of the company
who holds in respect of his debt a security over property of the company, and
“unsecured creditor” is to be read accordingly (Section 248(1)(a) of the Act)

0} In relation to England and Wales, any morigage, charge, lien or other
security (Section 248(1)(b)i) of the Act), and

(i) In relation to Scotland, any security (whether hentable or moveable),
any floating charge and any right of lien or preference and any right of
retention (other than a right of compensation or set off) (Section
248(1)(b)(ii) of the Act)

Any creditor of the Company whose claim is preferential within Sections 388,
387 and Schedule 6 to the Insolvency Act 1986

2. STATUTORY INFORMATION

Name of Company

Trading name:

Date of Incorporation:
Company registered number

Company registered office:

Anotherdate Limited
None

29 September 2014
09240365

Fourth Floor, Toronto Square, Toronto Street, Leeds, LS1 2HJ



3. DETAILS OF APPOINTMENT OF ADMINISTRATORS

Names of the administrators: Julian Pitts, a Licensed Insolvency Practitioner of Begbies Traynor
(Central} LLP, Fourth Floor, Toronto Square, Toronto Street,
Leeds, LS1 2HJ;
Andrew Mackenzie, a Licensed Insolvency Practtioner of Begbies
Traynor {Central) LLP, Fourth Floor, Toronto Square, Toronto
Street, Leeds, LS1 2HJ; and
Christopher Brooksbank of O'Haras Limited, Moorend House,
Snelsins Lane, Cleckheaton, West Yorkshire, BD19 3UE

Date of adminustrators’ appointment; 7 December 2018

Date of administrators’ resignation: N/A

Court: In the High High Court of Justice, Business and Property Courts in
Leeds, Insolvency Companies List

Court Case Number: 1265 of 2018

Person making application. Burningnight Limited - In Administration, Fourth Floor, Toronto

Square, Toronto Street, Leeds, LS1 2HJ

Acts of the administrators The administrators act as officers of the court and as agents of the
Company without personal liability. Any act required or authorised
under any enactment to be done by an administrator may be done
by any one or more persons holding the office of administrator
from time to time.

EU Regulation on Insolvency Regulation (EU} 2015/848 of the European Parllament and of the
Proceedings: Council applies to these proceedings which are ‘main proceedings’
within the meaning of Article 3 of the Regulation.

Extensions of the administration period The administration period was extended by order of the court until
7 December 2020

4. PROGRESS DURING THE PERIOD

Receipts and Payments

Attached at Appendix 1 is our abstract of receipts and payments for the period from 7 June 2018 to 6 December
2019

What work has been done in the period of this report, why was that work necessary and what has been
the financial benefit (if any) to creditors?

Details of the types of work that generally fall into the headings menticned below are available on our firm's
website - hitp://www.begbies-trayncrgroup.com/work-details Under the following headings we have explained
the specific work that has been undertaken on this case. Not every piece of work has been described, but we
have sought to give a proportionate overview which provides sufficient detail to allow creditors to understand
what has been done, why it was necessary and what financial benefit (if any) the wark has provided to creditors.




The costs incurred in relation to each heading are set out in the Time Costs Analysis which is attached at
Appendix 2. There is an analysis for the period of the report and also an analysis of time spent on the case
since the date of our appointment. The details below relate to the work undertaken in the period of the report
only. Our previous report contains details of the work undertaken since our appointment.

General case administration and pfanning

The joint administrators have formulated an appropriate strategy and monitored and reviewed that strategy;
including meetings with internal and external independent advisors to consider practical, technical and legal
aspects of the case.

We are required to maintain records to demonstrate how the case is administered and to document the reasons
for any decistons that materially affect the case. This includes regular updates with staff and regular case
management and reviewing of progress. Time spent also includes complying with internal filing and information
recording practices, including documenting strategy decisions. We have dealt with the Company’s books and
records held in storage and uplifted the same, carrying out an inventory of those records.

Whilst this dees not benefit creditors financially, it is necessary to ensure the efficient and compiiant progressing
of the administration, which ensures that the joint administrators and thewr staff carry out their work to high
professional standards.

Compliance with the Insolvency Act, Rules and best practice

During the period of this report, we have prepared and issued to all relevant parties our six monthly progress
report in order to provide an update to the creditors of the progress made during the administration. This report
was filed at Companies House in order to meet statutory requirements.

Our cashier has spent time in reconciling the bank account and processing receipts and payments within the
period.

Time has been spent in dealing with the extension of the administration including providing the notice of
extension to the creditors and Companies House.

Whilst this work is of no direct financial benefit to creditors, it is necessary in accordance with the Act, Rules and
best practice.

Realisation of assels

License Fee

In accordance with the terms of the license to occupy, Bierkeller Birmingham Ltd ("BBL") has paid a licence fee
two weeks in advance covering all property costs The sums paid have been in accordance with the lease.

During the period of this report we have received the sum of £134,384 in respect of property costs which
includes property insurance, rent, service charge and rates. We have discharged to the landlord all sums
accrued in relation to rent, insurance and service charge totalling £94,990.

As detailed in our last progress report, the licence te occupy was extended until 19 September 2019 to enable
BBL to complete an assignment of the lease and BBL paid a licence fee of £10,000.

BBL has also paid a lease premium of £10,000 and the assignment completed on 24 October 2019

The sum of £38,299 has been paid to Birmingham City Council in respect of business rates for the period 1 April
2019 to 24 October 2019.



We have paid the sum of £500 to Gosschalks solicitors in relation to their fees incurred in dealing with the
licence fee In this respect a sum of £1,800 was paid by BBL as a contribution to our legal costs.

QOther matters which includes seeking decisions of credifors via deemed consent procedure and/or decision

procedures, tax, litigation. pensions and travel

Time has been spent in dealing with the review of the VAT and corporation tax returns in respect of the
administration period

Whilst this does not benefit creditors financially, it is necessary in accordance with statutory requirements and
best practice.

5. ESTIMATED OUTCOME FOR CREDITORS

Details of the sums owed to each class of the Company's creditors were provided in our statement of proposals.
On the basis of realisations we estimate an outcome for each class of the Company’s creditors as follows:
Secured creditor

As detailed in our previous progress report, a Deed of Novation was entered into by the Company {and other
Burningnight subsidiary companies), resulting in ifs release and discharge from its obligations and fiabilities fo
pay the debt outstanding to AIF 1 Ltd, there is nothing outstanding to the secured creditor.

Prescribed Part for unsecured creditors pursuant to Section 176A of the Act

As a consequence of the Deed of Novation entered intc by the Company, there are no unsatisfied floating
charges created or registered on or after 15 September 2003, and conseqguently there is no prescribed part.

Unsecured creditors

There will be insufficient funds available to enable a dividend to be paid to the unsecured creditors after
defraying costs associated with the administration.

Effect of administration on limitation periods under the Limitation Act 1980

As we have previously confirmed, the Limitation Act 1980 continues to apply to all debts due from the Company.
Case law indicates that where a company is in administration, time does not stop running for limitation purposes
pursuant to the Limitation Act 1980. If you have any concerns in relation to your claim against the Company
becoming time-barred during the course of the administration, we strongly recommend that you seek
independent legal advice on the options available to you to prevent this

6. REMUNERATION & DISBURSEMENTS

Our remuneration has been fixed by reference to the time properly given by us and the various grades of our
staff calculated at the prevailing hourly charge out rates of Begbies Traynor (Central) LLP and O’'Haras Limited
In attending to matters as set out in the fees estimate dated 29 January 2019.

We are also authorised to draw disbursements for services provided by our firm and/or entities within the
Begbies Traynor group, in accordance with our firm's policy, details of which accompanied the Statement of
proposals for achieving the purpose of administration and which are attached at Appendix 2 of this report.



Begbies Traynor (Central) LLP’s time costs for the period from 7 June 2019 to 6 December 2019 amount to
£19,349 which represents 56 hours at an average rate of £344 per hour. Further information in relation to our
time costs is set out at Appendix 2 and provides details of the work undertaken by us and our staff following our
appointment only

O'Haras Limited’s time costs for the perod 7 June 2019 to 6 December 2019 amount to £14,013 which
represents 69 hours at an average rate of £287 per hour

Further information in relation to our time costs is set out at Appendix 2 and provides details of the work
undertaken by us and our staff following our appointment only.

To 6 December 2019, neither Begbies Traynor (Central) LLP or O’'Haras Limited have drawn any funds on
account of our remuneration, against total time costs of £ 43,077 and £19,888, incurred respectively since the
date of our appointment.

Time Costs Analysis

In addition to the time costs information disclosed at Appendix 2 for the period of this report, a cumulative Time
Costs Analysis for the period from 7 December 2018 to 6 June 2019 is also attached at Appendix 2.

As can be seen from the information above and detailed in our last progress report, we have exceeded the limit
of our previously approved estimate. The reasons why the previously approved estimate has been exceeded
were set out in our previous progress report and to reiterate, are as follows
* We have undertaken additional work not envisaged at the time the fees estimate was prepared. The
amount of time spent in correspondence with the landlord and the tenant in relation to the licence to
occupy and the assignment of the lease has been more than originally envisaged and slightly more
protracted

* Additional time has been spent in reviewing, negotiating and completing the variation of the original
sale agreement entered into on 20 December 2018 by way of a Deed.

e As aconseguence of the licence to occupy being extended, further time has been spent in liaising with
the tenant and landlord and discharging property costs.

» Extensive investigations have been undertaken as previously advised.
Whilst we have exceeded our oniginal fee estimate, we are not seeking further approval to the increase of our
fee estimate as the time costs that we will be able to draw will be limited to the amounts realised and therefore
our costs will not be fully discharged.
Disbursements
To 6 December 2019, we have also incurred disbursements in the sum of £435.

Category 2 Disbursements

Details of the Category 2 disbursements incurred since the necessary approval was obtained in the total sum of
£2,657 are as follows:



Pisbursements treated as Category 2 disbursements

Other amounts paid or payable to any party in which the office holder or his firm or any ast
has an interest

Type and purpose Amount £

Eddisons Commercial Limited which is a | 2,657
member of the Begbies Traynor group,
has provided assistance in dealing with
the property, the appraisal of the contents
of the property and providing security over
the premises when required. The
purpose of obtaining such services was to
ensure that we had sufficient details of the
contents of the premises and the property
was secure.

TOTAL 2,657

We have paid the sum of £657 to Eddisons Commercial Limited t/a Remotezone.

A copy of "A Creditors Guide to Administrators’ Fees (E&W) 2017 which provides guidance on creditors’ rights
on how to approve and monitor an Administrator's remuneration and on how the remuneration i1s set can be
obtained online at www.begbies-traynor.com/creditorsguides Alternatively, if you require a hard copy of the
Guide, please contact our office and we will arrange to send you a copy.

7. ADMINISTRATORS EXPENSES

A statement of the expenses incurred during the period of this progress report is attached at Appendix 3. A
cumulative statement of expenses alsc appears at Appendix 3 which details the expenses incurred since the
date of our appointment.

Legal Fees

Gosschalks solicitors have been instructed to assist the administrators during the administration and to provide
legal advice generally on all matters ansing throughout. Below sets out the matters dealt with together with a
breakdown of the fees incurred for which the Company is jointly and severally liable together with others of
the 11 companies within the group due to the linked and inter-twined supply structure, banking and borrowing
arrangements between the group companies.

» General advice provided on all matters in the administration after the appointments by Court Order on 7
December 2018 (jointly and severally liable with all other group companies in administration) - £33,835
and disbursements of £136

» General advice, preparation and dealing with the Court applications for the administration orders for the
Company, Contactwith Limited, Crossingarea Limited, Harrogate Bar Co Limited, Organisetime
Limited, Sports Café 2008 (Leeds) limited, Startermode Limited, Supplyof Limited, Burningnight Limited
and Visionary Leisure Limited (jointly and severally liable with all other group companies in
administration) - £45,714 and disbursements of £242

» Providing advice in relation to potential claims against third parties to include preference, transaction at
undervalue and clams aganst security (jointly and severally liable with all other group companies in
administration) - £42,096 and disbursements of £461

» Reviewing and advising on the sale of the business and assets of the group companies - £62,880 plus
disbursements of £116



> Providing advice on the secured creditors’ security (jointly and severally hable with all other group
companies in administration) - £5,904

» Advising on the extensions of the administrations and preparing the Court applications (jointly and
severally liable with all other group companies in administration} - £15,689 plus disbursements of
£2 121

» Reviewing and advising on the breach of the sale and purchase agreement (jointly and severally liable
with all other group companies in administration) - £2,166

# Providing advice and dealing with correspondence received from the secured creditor of the Company,
Burningnight Limited and Cornertrack Limited (jointly and severally liable with all other group
companies in administration) - £3,679

» Considering and advising on the private examination of the secured creditor of the Company,
Burningnight Limited and Cornertrack Limited (jointly and severally liable with all other group
companies in administration) - £1,020

» Considering and advising on the private examination of the director of the Company, Burningnight
Limited and Comertrack Limited (jointly and severally liable with all other group companies in
administration) - £620

» Reviewing and advising in relation to the equipment lease agreements (jointly and severally lable with
Burningnight Limited) - £5,081 and disbursements of £1

As previously advised, solicitor's fees have exceeded the estimate. This 1s due to the complex matters that
have been identified as requiring legal advice and the Company being jointly and severally liable.

There are insufficient realisations to enable solicitor's fees to be discharged by the Company.
Evans Law
Evans Law have been instructed to assist the administrators with the assignment of the Company's interest in

the lease and subsequent surrender of the lease. Their fees incurred in dealing with this matter are estimated
at £3,500.

8. ASSETS THAT REMAIN TO BE REALISED AND
WORK THAT REMAINS TO BE DONE

What work remains to be done, why is this necessary and what financial benefit (if any) will it provide to
creditors?

General case administration and planning

We are required to maintain records to demonstrate how the case is administered and to document the reasons
for any decisions that materiaily affect the case on an ongoing basis. This will include compliance reviews,
internal checklist updates; pericdic case reviews and maintaining case files.

Whilst this werk will not benefit creditors financially, it is necessary to ensure efficient progress of the case and is
required in accordance with the law and by our regulatory body.

Compliance with the Insolvency Act, Rules and best practice

We are required to meet a number of statutory and regulatory obligations. This will include drafting and issuing
interim progress reports onh a six monthly basis to provide an update to the creditors of the progress made
during the administration. These documents will be filed at Companies House to meet statutory requirements.

In addition, a final progress report will have to be produced once the administration has reached its conclusion.
This will provide crediters with an overview of the administration, including all realisations, costs and the final
outcome for creditors.



Whilst many of these tasks do not have a direct benefit in enhancing realisations for the insolvent estate, they
assist in the efficient and compliant progressing of the administration, which ensures that the joint administrators
and therr staff carry out their work to high professional standards.

Investiqations

We have carried out a detailed investigation into the Company’s affairs and are now in the process of fully
considering the outcome of such investigations with our sclicitors and the creditors to determine what, if any,
further action is to be taken.

Dealing with all creditors’ claims (including employees), correspondence and distributions

We will continue to deal with any queries received from creditors of the Company.

Other matters which includes seeking decisions of credifors via the deemed consent procedure and/or decision
procedures, meetings, tax, litigation, pensions and travel

In accordance with law and best practice we will also ensure submission of VAT and corporation tax returns to
HMRC in respect of the administration period.

Should no further action be taken by us in respect of any claims identified we will proceed to close the file.

Whilst the above work will not benefit creditors financially, it 1s necessary in accordance with statutory
requirements and best practice.

How much will this further work cost?

We estimate that the costs of the future work to be carried out as detailed above will be approximately £4,000.
Expenses

Details of the expenses that we expect to incur in connection with the work that remains to be done referred to
above are as set out in the estimate of anticipated expenses sent to creditors on 3 July 2019. As advised there

has been an increase in legal fees incurred in light of the Company being jointly and severally liable for a
significant portion of legal fees incurred. These are set cut in detail above.

9. OTHER RELEVANT INFORMATION

Report on Directors conduct

As detailed in our statement of proposals, we have a duty to submit a report to the Department for Business,
Energy and Industrial Strategy on the conduct of the directors. We have complied with our duties in this
respect.

Investigations completed

We have carried out a detailed investigation into the conduct of the Company and its financial affars. These
investigations have included a forensic analysis of the Company's bank statements and review of the
Company’'s books and records both electronic and hard copy.

We are currently considering whether to pursue any claims identified in this matter taking into consideration
likelinood of success, lack of funds with which to pursue any claims and the considerable costs that may be
incurred



Extension of administration
The administration has been extended for a period of 12 months by order cf the court.
Use of personal information

Please note that in the course of discharging our statutory duties as Joint Administrators, we may need to
access and use personal data, being information from which a living person can be identified. Where this is
necessary, we are required to comply with data protection legislation. If you are an individual and you would like
further information about your rights in relation to our use of your personal data, you can access the same at
https:/iwww.begbies-traynorgroup.com/privacy-notice  If you require a hard copy of the information, please do
not hesitate to contact us

10. CREDITORS’ RIGHTS

Right to request further information

Pursuant to Rule 189 of the Rules, within 21 days of the receipt of this report a secured creditor, or an
unsecured creditor with the concurrence of at least 5% in value of the unsecured creditors, including that
creditor {or an unsecured creditor with less than 5% in value of the unsecured creditors, but with the permissicn
of the court} may request in writing that we provide further infermation about our remuneration or expenses
{other than pre-administration costs) which have been incurred during the period of this progress report.

Right to make an application to court

Pursuant to Rule 18.34 of the Rules, any secured creditor or an unsecured creditor with the concurrence of at
least 10% in value of the unsecured creditors including that creditor (or any unsecured creditors with less than
10% in value of the unsecured creditors, but with the permission of the court) may, within 8 weeks of receipt of
this progress report, make an application to court on the grounds that the remuneration charged or the
expenses incurred during the period of this progress report are excessive or, the basis fixed for our
remuneration is inappropriate.

11. CONCLUSION

We will report again in approximately six months' time or at the conclusion of the administration, whichever is
the sooner.

Andrew enzie
Joint Administrator

Dated: 17 December 2019



APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period: 7 June 2019 to 6 December 2019

Statement From 07/06/2019 From 07/12/2018
of Affairs To 06/12/2019 To 06/12/2019
£ £ £
ASSET REALISATIONS
Bank Interest Gross 574 9.69
Cash at Bank NIL 5.88
Contribution to professional fees 1,800.00 1,800.00
Insurance 6,250.00 13,497.60
Lease Premium 5,000.00 5,000.00
Licence fees 10,000.00 10,000.00
Rates 38,900.00 67,841.61
Rates recharge - VLLtd NIL 3,592.82
Rent 79,166.69 174,166.72
Sendice Charge 9,067.66 22,139 13
151,190.08 298,053.45
COST OF REALISATIONS
Agents/Valuers Fees (1) 657.00 657.00
Agents/Valuers Fees (2) 2,000.00 2,000.00
Legal Fees (1) 500.00 500.00
Rates 38,299.14 67,811.61
Rent Insurance 2,776.40 5,290.04
Rents Payable 81,277.79 162,628.37
Senice Charge 10,936.25 20,023.12
(136,446.58) (258,910.14)
14,743.51 39,143.31
REPRESENTED BY
Bank 1 Current 36,219.90
Vat Payable {1,000.00)
Vat Receivable 3,923.41

39,143.31



APPENDIX 2

TIME COSTS INFORMATION

a. Begbies Traynor (Central) LLP’s charging policy;

b. (OrHaras Lirnited's charging policy,

C. Begbies Trayncr (Central) LLP's time costs analysis for the period from 7 June 2019 to 6 December 2019;
d. O'Haras Limited's time costs analysis for the period from 7 June 2019 to 6 December 2019; and

e. Cumulative Time Costs Analysis for the period from 7 December 2018 to 6 December 2019,



BEGBIES TRAYNOR CHARGING POLICY

INTRODUCTION

This note applies where a licensed insolvency practitioner in the firm is acting as an office holder of an
insolvent estate and seeks creditor approval to draw remuneration on the basis of the time properly
spent in dealing with the case. It also applies where further information is to be provided to creditors
regarding the office holder's fees following the passing of a resolution for the office holder to be
remunerated on a time cost basis. Best practice guidance' requires that such information should be
disclosed to those who are responsible for approving remuneration.

In addition, this note applies where creditor approval is sought to make a separate charge by way of
expenses or disbursements to recover the cost of facilities provided by the firm. It also applies where
payments are to be made to parties other than the firm, but |n relation to which the office holder, the
firm or any associate has an interest. Best practice guudance tndicates that such charges should be
disclosed to those who are responsible for approving the office holder’s remuneration, together with an
explanation of how those charges are calculated.

OFFICE HOLDER'S FEES IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

The office holder has overall responsibility for the administration of the estate. He/she will delegate
tasks to members of staff. Such delegation assists the office holder as it allows him/her to deal with the
more complex aspects of the case and ensures that work is being carried out at the appropriate level.
There are various levels of staff that are employed by the office holder and these appear below.

The firm operates a time recording system which allows staff working on the case along with the office
holder to allocate their time to the case. The time is recorded at the individual's hourly rate in force at
that time which is detailed below.

EXPENSES INCURRED BY OFFICE HOLDERS IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

Best practice guidance classifies expenses into two broad categories:

Category 1 disbursements (approval not required) - specific expenditure that is directly related to the
case and referable to an independent external suppliers mvoice. All such items are charged to the
case as they are incurred.

Category 2 disbursements (approval required} - items of expenditure that are directly related to the
case which include an element of shared or allocated cost and are based on a reasonable method of
calculation, but which are not payable to an independent third party.

(A) The following items of expenditure are charged to the case (subject to approval):

» Internal meeting rcom usage for the purpose of statutory meetings of creditors is charged at
the rate of £100 {London £150) per meeting;

= Car mileage is charged at the rate of 45 pence per mile,

= Storage of books and records (when net chargeable as a Category 1 disbursement) is charged
on the basis that the number of standard archive boxes held in storage for a particular case
bears to the total of all archive boxes for all cases in respect of the period for which the storage
charge relates;

! Statement of Insolvency Practice 9 (SIP 9) — Remuneration of insolvency office holders in England & Wales

2 Ibid 1



Expenses which should be trealed as Category 2 disbursements (approval required) — n
addition to the two categories referred to above, best practice guidance indicates that where
payments are to be made to outside parties in which the office holder or his firm or any
associate has an interest, these should be treated as Category 2 dishursements.

Services provided by other entities within the Begbies Traynor group

The following items of expenditure which relate to services provided by entities within the
Begbies Traynor Group, of which the office holder’s firm 1s a member, are also to be charged to
the case (subject to approval):

It may become necessary to mstruct Eddisons Commercial Limited to provide assistance in
valuing the assets of the Company and provide any additional services, not currently
anticipated, during the course of the case In such circumstances and to avoid the costs
associated with seeking further approval, the charges for such services will be calculated on a
time costs basis at the prevailing hourly rates for their various grades of staff which are
currently as follows:

Grade of staff Charge-out rate (£ per hour)
Director £275

Associate £180

Surveyor £120

Graduate £100

Administration £80

Porters £35

(B} The following items of expenditure will normally be treated as general office overheads and will
not be charged to the case although a charge may be made where the precise cost to the case
can be determined because the item satisfies the test of a Category 1 disbursement.

s Telephone and facsimile
= Printing and photocopying
e Stationery

Additional payments received by Eddisons Commercial Limited from purchasers where assets
are disposed of by way of auction

tn addition to the charges of Eddisons Commercial Limited detailed above for providing the services to
the office holder, where any machinery and business assets (other than freehold/leasehold property}
are disposed of by way of auction, Eddisons Commercial Limited will also receive a payment from the
purchaser, known as a buyer's premium, equivalent to 15% of the successful bid. Where any
freehold/leasehold property is disposed of by way of auction, Eddisons Commercial Limited will alse
receive a payment from the purchaser, known as a buyer's administration fee, in the sum of £600. It is
standard auction industry practice for a buyer’s premium and buyer's administration fee to be charged.
The buyer's premium and buyer's administration fee is paid by the purchaser of the assets and is not
paid by the office holder from the assets of the estate.



BEGBIES TRAYNOR CHARGE-OUT RATES
Begbies Traynor is a national firm. The rates charged by the various grades of staff that may work on a
case are set nationally, but vary to suit local market conditions. The rates applying to the Leeds office
as at the date of this report are as follows:

Charge-out rate (£ per

hour)

Grade of staff 1 December 2018 —

until further notice
Partner 495
Director 445
Senior Manager 395
Manager 345
Assistant Manager 250
Senior Administrator 225
Administrator 175
Junior Administrator 140
Support 140

Time spent by support staff such as secretarial, administrative and cashiering staff is charged directly to
cases. It is not carried as an overhead.

Time is recorded in & minute units.
The office holder may use the services of BTG Forensic during the course of the case. BTG Forensic

Is a specialist department of the office holder's firm which provides forensic accounting services. The
current charge-out rates applying to work carried out by BTG Forensic are as follows:

Grade of staff Charge-out
rate

(E per hour)
Partner 250

Senior Manager 175



O'Haras Limited Practice Fees and Disbursemnents Recovery Policy

Time Cost basis

When charging fees on a lime cost basis we use charge out rates appropriate for the skills and experience of a
member of staff and the work that they perform. This is combined with the amount of time that they work on
each case, recorded in 6 minute unifs with supporting narrative to explain the work undertaken.

Charge out Rates

Grade of Staff Currant Charge out Rate (Effective from 1 January
2013) £ per hour

Directar 300 - 400

Senior Manager 250 - 300

Manager - 200 -~ 250

Administrator 175200

Support Staff 50~ 178

Time costs are calculated using & minute units.

These charge out rates are reviewed on 1 January each year and are adjusted lo take account of inflation and
the fimm's overheads.

pDisbursements

In accordance with Statement of Insolvency Praclice 9 (SIP 9) the basis of disbursement allocation in respect of
disbursements incurred by the Office Holder in connection with the adminisfration of the estate must be fully
disclosed to creditors. Disbursements are categorised as either Category 1 or Category 2.

Category 1 expenses are directly referable to an invoice from a third party, which is either in the name of the
estate or O'Haras Limited; in the case of the latter, the invoices makes a reference to. and therefore can he
direcily atiributed lo, the estate. These disbursements are recoverable in full from the estate without the prior
approval of creditors, either by 2 direct payment from the estate or where the firm has made payment on behalf
of the estate, by a recharge of the amount invoiced by the third party. Examples of Category 1 disbursements
are slatutory advertising, external meeting room hire, external storage and archiving costs, specific bond
insurance, Company search fees, postage, iravel expenses and photocopying (where a third party is used).

Category 2 expenses are incurred by the firm and recharged to the estate; they are not altributed to the estate
by & third party invoice andfor they may include a profit elemeni. These disbursements are recoverable in full
from the estate, subject to the bases of the disbursement charge being approved by creditors in advance.
Examples of Category 2 disbursements are photocopying (internal), internal room hire, internal storage and

mileage.

it is proposed that the following Category 2 disbursements are recovered as follows:

Postage:

1% Class £1.10
2™ Class £1.00
Airmail £2.00
Other According to weight and size
Photocopying Up to 20p per sheet
Mileage T0p per mile

Internal Room Hire £25 - £100 per meeting




PROVISION OF SERVICES REGULATIONS SUMMARY SHEET FOR O’HARAS LIMITED

The following information is designed to draw the attention of interested parties to the information required to be
disclosed by the Provision of Services Regulations 2009.

Licensing Body

Christopher Brooksbank is licensed tc act as an Insolvency Practitioner (*IP") in the United Kingdom by the
Insolvency Practitioners Associatian ("{PA”).

Code of Ethics and Rules Governing Actions

All IP's are bound by the rules of their professional body, including any that relate specificaliy to insolvency. All
IPA members are required to act in accordance with the IPA's Ethics Code for Members as well as complying
with the Statement of Insolvency Practice {SIP’s) and to take account of guidance given by the IPA. Details of
the required code of ethics, regulations and guidance can be found at rilovfae. pscivenoy-

gracutioners.org ukresuizhion-gnd-cuidancereswatigh-ond- cudanca.

L

Complaints

At O'Haras Limited we always strive to provide a professional and efficient service. However, we recognise that
it is in the nature of insolvency proceedings for disputes to arise from time to time. As such, should you have
any comments or complaints regarding the administration of a parlicutar case then in the first instance you
should contact the IP acting as office holder {Christopher Brooksbank}.

If you consider that the IP has not deall with your comments or complaint appropriately you should then put
details of your concerns in writing to Stephen O'Hara, addressed to our offices situated at Moorend House,
Snelsins Lane, Cleckheaton, West Yorkshire, BD19 3UE who will then endeavour to deal with this.

Most disputes can be resolved amicably either through the provision of further information or foliowing
negotiations. However, # you are not satisfied that your compiaint has been resolved or dealt with
appropriately, then you may complain to the regulatory body that licenses the insolvency practiioner
concerned. Any such complaints should be addressed to The Insolvency Service, IF Compiaints, 3™ Fioor, 1
City Walk, Leeds, LS11 9DA and you can make submission using an ondine form available at:
eeny aov.ul/compizin-aboui-insalvaency-prachb.cnary or you can email:
ST VENCY. antun ine@inaol. ency_gel gov uk;  or you may phone:0300 678 0015 — calls are charged at up to
12p per minute from a land line, or for mobiles, between 3p and 45p per minute if you are catling fram the UK.

Professional Indemnity insurance
O'Haras Limited’s professional indemnity insurance is provided by Brunel Professionai Risk.

VAT

(r'Haras Limited is registered for VAT under registration number 975 8645 64.
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APPENDIX 3

STATEMENT OF ADMINISTRATORS' EXPENSES

Type of expense Name of party with Amount Amount Balance (to
whom expense incurred discharged be
incurred discharged)
£ £

Expenses incurred with entities not within the Begbies Traynor Group

Legal Fees as Gosschalks Solicitors 92,556 500 92,056
jointly and

severally liable for

some legal

matters

Legal Gosschalks Solicitors 3,076 Nil 3,076
disbursements as

jointly and

severally liable for

some legal

matters

Agent's Fee Davis Coffer Lyons 2,000 2,000 Nil
Expenses incurred with entities within the Begbies Traynar Group (for further defails see Begbies
Traynor Charging Policy)

Agent's fees Eddisons Commercial 657 657 Nil

Limited t/a
Remotezone

CUMULATIVE STATEMENT OF EXPENSES

Type of expense Name of party with whom Amount incurred
expense incurred
Bond Marsh Limited (BT) 435 =
Legal fees Gosschalks Sclicitors 212,556
Evans Law 3,500
Legal disbursements Gosschalks Solicitors 3,076
Agent's Fee Davis Coffer Lyons 2,000
Agent's Fee Eddisons Commercial Limited t/a 657
Remotezone
Statutory Advertising Courts Advertising Limited 85




