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Registration of a Charge

Company name: PANACEA PROPERTY DEVELOPMENT (STAFFORD 2) LIMITED

Company number: 09234055
X4JV1IW3

Received for Electronic Filing: 10/11/2015

Details of Charge

Date of creation:  06/11/2015
Charge code: 0923 4055 0003
Persons entitled: THE ROYAL BANK OF SCOTLAND PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 09234055 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9234055

Charge code: 0923 4055 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 6th November 2015 and created by PANACEA PROPERTY

DEVELOPMENT (STAFFORD 2) LIMITED was delivered pursuant to
Chapter A1 Part 25 of the Companies Act 2006 on 10th November 2015 .

Given at Companies House, Cardiff on 11th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



 oamen b Nevemfl s
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B '-_._--'_'-(2) THE ROYAL BANK or= SCOTLAND PLC

ASSIGNMENT IN SECURITY OF CONSTRUCTION
: DOCUMENTS --
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Part 1 < Form of notlce of ass:gnment
o Part 2-

o ._"_DEFINITIONS AND INTERPRETATION
- COVENANT TO PAY..
. DEFAULT INTEREST........
A ASSIGNMENT
S CLAWBACK
. WAIVER OF RIGHTS o

 CONTINUING SECURITY AND CHARGEE S PROTECTIONS .
-_'._'-NEGATNE PLEDGE - :
_ FURTHER ASSURANCE AND POWER OF ATTORNEY .
0 B REPRESENTATlONS AND WARRANTIES
. GENERAL. COVENANTS OF THE CHARGOR....
: "_:'.'f-'_'.jPROCEEDs ........ B '
S ENFORCEMENT OF SECURITY
. REDEMPTION OF PRIOR SECURITY
| '_':_'_'_-"'_:'APPOINTMENT AND POWERS OF RECEIVER.
. APPLICATION OF PROGEEDS ... S
..-"..f--F’ROTECTION OF THIRD PARTIES.___-_ '
. NOTICE OF SUBSEQUENT SECURITY NEW'ACCOUNTS
.:'-.'-"CDNSDLIDATI'ON OF ACCOUNTS AND SET OFF..iiin
' CURRENCY.
i :':_APF’ROPRIATION AND SUSPENSE ACCOUNT
o :";'F’AYIVIENTS ;
. cosTs, EXPENSESAND IN DEMNITIE s,
- ASSIGNMENT AND TRANSFER | |
_ THIRD PARTY RIGHTS ...
© NOTICES.
. GENERAL.i....
. GOVERNING LAW
"-':'.'JURISDICTION o

YRR RS

Form af acknowledgment of asmgnment

T agAbaseE I




i nATE Q NWE M%@Q .:_.-'2"9_.1.'5: .
o -'_(_1)_ . PANACEA | PROPERTY DEVELOPMENT (STAFFORD 2) LlMl’TED"a " company -
_"rncorporated and registered in England :and:Wales {registered number. 09234055) whose' :
e ;j.regnstered address ig 1% Floar g6 Deansgate Manchester M3 2ER (the Chargor) and

S (2) :_'THE ROYAL 'BANK OF SCOTLAND PLC 2 ‘company. mcorporated and reglstered m_'f_'-” S
¢ Scotland (registered number SC090312) whose reglstered address is: at 36 St. Andrew-: L e
" Sguare:. Edlnburgh. EH2 2YB (the Chargee) S R i LTI
j-'}'r’_lTlsAGREEo e
g j--DEFINITIONS AND INTERPRETATION

5 11 B In thls ass:gnment the followmg det"nltlons Wlll apply

Admmlstrator T : R e RN e
any person. appolntecl to be an admtmstrator of the Chargor pursuant to Paragraph 14 of':____ S
8 '.*-.'.Schedule Bt Insolvency Ac - S . RS : BRI

:':Agreernents : : o
*_'{-_'any agreements specﬂ"ed ln schedule 1, e

' '_-Asslgned Assets : - - : o
'_the Agreements the Authonsatlons and the Gollateral Instruments mcludlng |n each case o

: ) :-_-.".'_"the nght to demand and recelve aII momes whatsoever payable to or for |ts benefrt--'.'- -
under or ansmg from any of thern = SR : A :

'._-'aII remedles p_ro\nded for ‘" 3"1}’ Df them or avallable at Iaw oFin 'eqwty in- relatlon to j S '
j'_.-__any of them S S R BRI :

o g (c) : _.the rrght to compef perl‘ormance of any of them and

i “(d) '_'..'__"_'all other nghts mterests and benefrts whatsoever accrumg to or fgr the Chargor s'. S R
EOR 'ﬁ_ 'benet"t ansmg from any ofthem o . 2 g

together wrth the Proceeds

g :"-'Authonsatlons

S _'and aII rlghts in connectlon W|th them

BusmessDay S T o = Lo
S Ay day {other than a Saturday Sunday or publrc holrday) durmg whtch clearmg banks |n the'
Crty of London are open for normal busmess:‘.'.-. _ : . P

e .-'_Collateral lnstruments o : S S i
all other contracts guarantees rndemmtzes undertaklngs appomtments warrantles bonds B
_ Securlty and Gther documents in-connection with the Development to which the Chargorisa =~ -
S partysior whlch are: In the Chargors favour or of whlch the Chargor (dlrectly or. |nd|rectly) has:' Lot
- -'5"'thebenef"t - il o o : e

Collectlons Accounts R i
o .-_-has the meanlng gwen to that term |n clause 12 4

: .'_-_:"Companles Act
e 'the Compames Act 2006

T i6a86090 2 4065456380




o '_'Defaultlnterest S :
L ji:any mterest accrumg i accordance W|th clause

:1DefauItRate -- ce S
Sh .5% per annum above The Royal Bank of Scotland plc s hase rate L

Delegate E ne ey
S :'any delegate agents attorney or trustee appomted by the Chargee

: _:_ZDeveIOpment it Lo
T .has the meantng glven to that term In the Famlrty Agreement

' :".'_-_Event of Default . T PR
'3has the meanlng gwen to that term |n the Fat:litty Agreement :

:-Facnrty"Agreement

agreed to make certarn fac‘.1llt|es avallable to the Chargor
Flnance Documents s o | .

pursuant to which the Chargee makes monies available to-the Chargor or pursuant to.which -

: Charqee m respect of the obllgatlons of the Chargor to the Chargee from tume to tlme

:'-';'Insol\rency Act i
S the Insolvency Act 1986

S ': the Law of Property Act 1925

= -{Party

con a party fo thls assrgnment

; .__-:-"._"Proceeds S R R o
-_under ur in cennectlon wrth any Assrgned Asset o

(a) : aII present and future debts. rent:

o fromiother) persons or. -due or owing to the Chargor: (whether actual or contlngent and_-_-‘
L whether anslng under contract or in any other manner Whatsoe\re;_ S S

" the facility agreement dated B e e .' 2015 and made between (1) the_._ :
- Chargor (as borrower) and’ (2) the Chargee {as iender) purstiant to WhICh the Chargee has: o :

» o this: assignment, the: Facmty Agreement and any other document rnstrument or agreement-” St

- the.Chargor- othenmse owes sums to the. Chargee anc! any Security granted in faveur. of the : s

yaltres fees VAT and monetary clalme due or_.;- e
. pwing to the Chargor and all other amounts recoverable or receivable by the Chargor "

;-j: (b) the benefrt of all r|ghts and remedles of any nature retatlng to any of the foregomgf A S P

:'_-'_'reservatlons of property r|ghts rlghts of tracmg and unpald vendors Ilens anct SIranar_- L
-'_-assoclated nghts and : : B BRI R T PR

S : (c) alt proceeds of any of the foregorng

ey Recerver

oy '_';"asmgnment

o Seeured Llabllltles

‘including ¢laims for damages and other remedies. for non: payment of the sams, all- g s Eare
“entitlements 1o interest, negotiable: instruments, ‘guarantees,’ indemnities, - Security, . .

"'::..'-any recenrer manager or recerver and manager appomted by the Chargee under thls '

~all present and future oblrgatrons and habmtres [whether actuat or contingent and w‘netherf-.'-” s

owed jointly or severally or as pnnmpal debtar;; guarantor; “surety or in any other. capamty_.'_ o

S _-"':.'__'whatsoever) of the Chargor to the Chargee: lnc:ludlng any’ obltgatlons and: Ilablllttes of the _:': S
Chargor to th|rd part|es assrgned, novated or otherv\nse vested in the Chargee together WIth._ T

R -ta«ts'eéea'_z.udcm‘tssasa.z S




'_."Securrty : T R B - -

- 1 mortgage,_charge pledge trust ass.lgnment by way of securrt T

G other: encumbrance arrangement or. securlty interest securing any obllgatlon of ahy person B

o1 or any- other agreement ar: arrangement havrng a 5|mrlar effect or. any tltle retentlon nghts or '-: SR
8 -.--set—off r|ghte created by agreement and R o : . . S

Spot Rate of Exchange

(l) att lnterest (mcludmg Defatilt Interest), fees costs charges and expenses Whlch the- T
‘" Chargee may charge or incur: and (i) }-any: amounts ‘which would be included in ary. of the .-
.- above but-for any: dlscharge non-provablllty, unenforceabrlrty or nan- aIIowablllty of the same .- o e
Cinany. rnsolvenoy or other proceedings, provided: that no obllgatron or liability shall B
S included in‘this definition of Secured: Liabilities to the extent that, if it were so included, thrs-_ B R
assrgnment {(or any part of it) ' wolild constitute unlawful fnanmal assmtance wrthln the D
o meanlng of sechons 678 and 680 of the Companles Act e PR .

lien, hypothecation ¢

Clona particular day, the spot rate of exchange of the Chargee, for the purchase of the':' Lo

0122 . a paragraph i

7 _'_In thls assrgnment a reference to

e

1 2 10 ta trme of day |s a reference to London tlme

S ::'._:-:_13..'4:_-.3:.:'i ::_--The contents table and headmgs in thls aselgnment are for convemence only anct do not'f-':_

~affect the mterpretatton or constructron of thls asmgnment

L ABASEI05. 2 doeTaqTeI0a T

_{"'_frelevant currency-in ‘the' London forelgn exchange market W|th sterlmg at or about 10 OOam
_(London tlme) an: such day : . - s S R s

a clalise or a schedule IS, unless otherwrse stated a reference to a clause of_' o
Coora schedule to, this. asmgnment 2 S : .

.-Untess othenmse stated a reference to a paragraph of & e
ooscheduler: o Coomome
4 23 a provlsron of Iaw mcludes a reference t6 that pro on as replaced modlﬁed'_'_ L

. or re-enacted from time 1o time and any ‘subordinate legislation: made under
--_'3'-_that statutory provision from: tlme to t|me AR each oase whether before or afterf--‘ S
othe date OfthIS assngnment : S B D

'.a person chudes any mdwtdual flrm company, corporatron govemment statei-_"i e
v or agencyof state or: “any association, ‘trust, joint  venture;. consortlum ori_.'-_-'_i PR e
R -partnershm (whether or. not havmg separate Iegal personallty) : : :

e "Party" ‘the’ "Chargor" or the “Chargee shall be construed so as to mclude.'_'_"f
e |ts SUCEESSars in: t|tIe permltted asmgne and permrtted transferees S

"."_.'“d[sposal“ |ncludes any sale transfer a551gnment grant lease, ||cenCE'-_'." s
e '_'declaratlon of -trust or other disposal, whether voluntary or lnvoluntary and-".'_"- T
8 '__-:-"d|spose wrll be construed accordrngly,_ N S S I L

a company shall be construed SO° as to mclude__any company corporatlon or'__: o

AR other body corporate wherever and however ing 5 porated or establlshed :
128 '-_'j"'.wntmg shall; subject to clatise 2_6 4. lnclude any.;mode of reproduclng words in '.; Sinr
aleg|ble and non-transutoryform e
12900 this assrgnment or any. provision' of this asagnment or any other agreement

- document or instrument is to this assignment, that provision or that agreement, = e
Si dogurment ar i strument as amended novated supplemented extended pr
_: ;_r_e_s'tated_.;__-an.c_l s . : e T

_-The achedules form part of thls aasrgnment and have the same effect as rf expressfy set out_ L "
- incthe: body of this aSSIgnment and shall be mterpreted and construed as though they were_- Rt
'-'setout in: th|e asmgnment R : b TS S

- "'_':'Words |mport|ng the smgular mclude the plural and wce versa and words |mport|ng a genderl" B
: 'lnolude every gender S L R ISR S g e




: '3__The words "other“ "‘tnclude" "mcludmg" and "m partlcular" do not Ilmlt the generallty of any.
oo opreceding words and any; words which:follow them- shall not be’ construed as being Ilmlted lt‘l3
o scope 10 the same class: as the precedlng words where a w:der constructlon ls possrble

o _"5"£“ and "sterllng" 'denotes Iawful currency of the Llnlted Klnngm O
_ COVENANTTOPAY = - e

.""5;:"'_'The Chargor covenants wrth the Chargee that rt wnll pay or. dtscharge on demand the &
--Secured. Llablhuee ' : R i . i : :

.'}'DEFAU LT. INTEREST

e -;Any amount whlch 5 not pald under th|s ass!gnrnent when due ehall bear mterest (both';' S

: '_._.'-before and: after ]udgment and payable on demand) from the due date {or, in the: case of

7 costs, fees or expenses.incurred, from the date they are so incurred) untit the date en'which - = -
e such amountis uncondltlonally and lrrevocably pald and dlschargect in full ofi a dally baSlS a" R

S '_'the Default Rate : : S S S :

o .':Default Interest wrll be calculated on. the. basrs of the actual number of days elapeed and a-ﬁ_.;."’:":'-
: '_-_."year of 365 days and wrll be compounded at quarterly mtervals : : S

 ASSIGNMENT

e _As a contlnulng securrty for the payment of the Secured Llabllmes the Chargor hereby wrth i
©fall title - guarantee assigns and agrees to: assign absolutely (subject to a provisg far -
““-reassignment on- ifrevocable dischargein full-of the Secured Liabilities) ~in"favour: of. the
S Chargeé: all: the rlghts tttle |ntereet and beneflt of the Chargor ln and to the Asmgned B
'.-'--'Assets . F RIS

Followmg executlon of thls aesngnment the. Chargor wrll promptly execute and delwer to
-each other party:to: the Agreements a hotice substantially in-the fofm set out:in- part bof <o
" "gchedule’ 2 and: procure that the Chargee recaives an acknowledgement from each such._' L
S party. substantlally in- the form set out in- part II of schedule 2 T

o GCLAWBACK

- _"Any releaee dlscharge reaesrgnment or settlement between the Chargor and the Chargee___'.' I

. shalt be’ deemed canditional upon no payment or Security. received by the Chargee i o
- respect of the Secured - Liabilities: being- avoided; reduced or ordered to- be- refunded_'_--_’_" T

< pursuant-to any. faw relating to |nsolvency bankruptcy, wrndmg*up._admrnlstratron oF
- receivership-and; notwdhstandmg any such: release dlscharge reassignment or settlement - e

“the Chargee: shall be entitled o recover : the value or ‘amount of such Security: or payment' eI

e from the Chargor ae if euch release dlscharge or settlement had not occurred : R

-:-"__If any cialm of the klnd referred’ to n ctause "_l-'ls made agalnet the Chargee uncler-f' R
S insolvency. laws,. the: Chargee may agree the clalm or sefttle it ‘on any terms it. chooses o
- without asking for the Chargot's agreement. if the Chargee does agree. or settle the elaim, = -
. the  Chargor will-be liable under this assignment as if & court. order: had - been made
- containing the terms the Chargee’ has agreed -The Chargor will be responsrble for all costs e
and expenses the Chargee properly lncurs defendmg such a clalm S RO

o __WAIVER OF RIGHTS

L 51 The obllgatlons of the Chargor under thlS assrgnment wrll not be affected by

..6 1 ‘1 5 _'_any time walver or. consent granted to or composrtlon wsth the Chargor or any_.'-fj
: S -other person; i = S R e

i .:-6'.1;'.'?: S any mcapacrty or lack of power authonty or Iegal personallty of or change |n'_r S
S “the members or ‘status of the Chargor or. any other person 0 '_any defectnre of { P
g -exc:esswe exercrse of the Chargors powers or. authorlty Cni

any “ameridment. novation, supplement axtension, restatement (howaver3'_. S
o _-fundamental and-whether or.not mare onerous) termlnatlon or: replacement of
oo the Secured Liabilities or any.- document; guarantee or Secunty related to-the b
o Secured Llabl|ltles mcludmg any change in the purpose of any extensron of or.-'_'.

T E4ERIEe2 du1BBEE0BE 1 L




'”’.;.{;--_.NEGATWE PLEDGE

'_"._Z-IThe Chairgor. covenarts with: the Chargee that durmg the contmuance of the Secunty o
o -created by this assrgnment it shall not. without the prior wrltten consent of the Chargee S

e ipaR6aed. D doctG4hBIgg .

S _commumo secumw AND CHARGEE s PROTECTIONS

ﬁ'fThrs asmgnment sha!l remaln m full force and effect as'a contrnumg secunty untll the"_';: Sl
S __"Chargee shall have certified in wrltmg that the Secured Liabilities have been: d|5charged |n'-'_'-
o fulkand: the Chargee may make one-or more demands under thls as&ugnment B &

723 f;.-to make or. ﬁfe any clalm |n a bankruptcy, thwdatlon adminlstratmn orﬁ:-.'.:"'.

e 724 '::_ _:'_.'-':'to make demand, enforce or seek to enforce any clalm nght or remedy agamst-’”_'- e

S 'create purport to create or perm|t ta: subsmt any Security (other than Permltted Secunty)
a }'_upon any oftheAsetgned Assets or - S S L ok PR B

L d|spose of, whether by a single transaétion or a number of. transactlons and whether related s
e _;or nat, the whole oF any part of the: Asmgned Assets. ' By - : S
L .FURTHER ASSURANCE AND PGWER OF ATTORNEY

. _'iFurther assurance

i 9 1 1 _The Chargor will; whenever requested by the Chargee and at |ts own eXpense

__'_|ncrease in any faclhty or the addltron of any new facmty or other document f..-'j
i '__guarantee or. Securlty; S : T R R :

oy unenforceablllty lllegahty mvalidity lrregulanty or frustratron of any' S
" obligation (actual o purported) of any. person under this assrgnment orany. i

“oother” docurnent guarantee o Secunty heId in. connectlon wrth the Secured_i_’ e

Llabllrtles i S e o

B "_any rnsolvency, bankruptcy. Ilqwdatlom admlmstrahon wmdlng up dlssolutlon'

j_-_._I|m|tat|on, disability, the: discharge by operation: of - law - or - any - 5|m|Iar_'__.
"proceedtngsm respect ofthe Chargor or any other person ai : B

5'.any other act OmISSIQn or: clrcumstance WhICh but" for thss prowsmn mlght _' LI
- operate fo- exonerate or dlscharge the- Chargor ar othenmse reduce or_g O
: extmgursh lts I:ablhty under this assu;;nment S S s o

_Thrs a351gnment shall be in. addmon to and wrthout prejudlce to and shall not merge W|th g

o hany other right, remedy, guarantee ar Secunty which: the Chargee may-at’ any time hold in"
© respect of- any. of the Secured Liabll|t|es and th|s aselgnment may be enforcec! wrthout the
' Chargee f|rst hawng IR L : : : SR

:recourse to any other nght remedy guarantee or Secunty held or avar[abie to':: o
o : -'jto tak' actlon or. obtaln Judgment m any court agalnst the Chargor or any other.‘ L o
'-;-person : IR : s

et ;Insoivency of: the Chargor or any other perso n or L

the Chargor or any other person R

“sell, transfer lease; tlcence Iend part possesaron wrth grant any mterest in, o otherwnse-"'; L

promptly: execute such -deeds or documents and take any action requlred by o
“ o the Chargee to perfect and protect the :Security created  {or intended to’ e o
oo ereated) by this: assignment. or to- facilitate the reallsatlon ‘of such Securlty or:
. otherwise to enforce the same or exercise any of the nghts of the Chargee_'_ L
~*-under this assugnment in partlcular the Chargorwﬂl B

Ay execute and’ dellver to each or any other party to an: Assrgned Asset a-'-.;"- L
. notice "substantially in- the form set out in part 1 of schedule 2 (or SUCh:
S other form-as the Chargor may reasohably request) and procure thatthe - i
.. Chargee " receives ~ an_ acknowledgement. ‘from.each ‘such party = .
S .'__3substant|ally in“the farm: set out in part If ‘of schedule 2 (or such other T
o _-_forrn as the Chargor may reasonably request), T -




- exacute & legal assignment in such form as the Chargee may reasanably
Cooranuire - dver calioreany s Assignied s Asset (and o give notice:of 'such_':_:_'- B

- assggnment te the relevant other partres o euoh Aaergned Aeset

) ;"execute a valid: fixed charge over any Collectrons Acoount andfor anyf..:j_ S ; :
rnomes in any Colteetlons Account S . S

jotherW|se execute Al tranefers assrgnments conveya'nc'és' and-"_-j'_

assurances. whatsoever and.: give: all notices,- ordere “instructions ;and .o
T -drrect:ons whatsoever whroh the Chargee (a _tlng reasonably) may thrnk' o

P 'expedlent

912 ;-"__"_Any securlty document requrred to be executed by the Chargor pursuant to. o G
Ll _..clause 9 1 A w1|| be prepared at the cost of the Chargor - S :

o .:.""-1_9_l1';3;. 0 To the extent that any- AsSIgned Assets have ot been va['r'dly assrgned tothe

- .Chargee under:clause 4, the- Assignor shall hold each of the Assigned Aesets_;. i

o “om trust for the Assrgnee and shall comply with the terms of this. assrgnment as-
B 'ch. Assrgned Assets had been vahdly assrgned to the Chargee R

: 3'.Power of attorney

. The Chargor represents and warrants to the Chargee that

srgn execute (uelng the company seal where appropnate)
- completé any deeds; instruments or- ather documents and to do all acts =
s and: thmgs which: may “be requrred by the Chargee or any. Receiver: or:' e
“Delegate in the exercise of-any of their powers under this assignment; of =~
" fo perfect.or vest in the Chargee; any Receiver or-Delegate . its . = ..
“Cinominees or-any purchaser title' to any Assigned. Assets or which they' S RS
S may deem - expedient in connection wrth the gettrng in, drsposaf or:-'.-_'."__ ERR
e -reallsatlon of any Assrgned Assets b : i

_._f_'_Each agent and attorney may appornt a subetrtute or: .delegate his authonty :':f S
o The, Chargor ratifies and confirms (and agrees to ratify ‘and confirm}): anythmg_"-;- R,
~which-an attorney does under the power of attorney conferred by clause 9 2 1 CEL

o 10 _':".:f.’REPRESENTATIONS AND. WARRANTIES S
e '_1011 Status

3 ._;rt is.a Ilmlted company duly organreed vahdly exrstmg and regrstered'. i
o -under the re|evant Iaws of its junsdlctlon of |ncorporat|on :._ L '

_9 21 ‘The Chargor by way of securlty lrrevooably appomts the Chargee and any '_: R e

L : ; . -Reoewer or Délegate (ln ertmg under hand srgned by an ofﬁcer of the Chargee-; :

LoF any Recetver or Delegate) severally to he its- agents and attorneys in |ts .
rame and an rts behalf tor . _ S R :

doal thrngs whroh the Chargor may be reduared to do under .th:s;':".';".':'
.":'_'___aaaignme i RIS = . S R

'-5|gn execute (uelng the company seal where appropnate) delrver and T
- otherwise perfect any ‘Security - requ|red to be srgned or executed_ '
' j.:pureuant to the terms ofth|s assrgnment and - S : RIS

.delwer and’

rt has the power and. all necessary governmental and’ other oonsents : g S
B --._approvals licences: and authorrtlee to own -its- assets and carry on |ts_ T
'-'1-':-busrness s lt is being conducted BRR : B S

012 Autherity Cooomioan o
L e empowered to enter mto and perform its obllgatlons contalned in-. thrs: Crminas

_-_-assrgnment and has taken all neoessary -action:to authorlse the executron o S
~“delivery. -and- performance of this- assignment; to create’ the Seounty to b o

S ~‘constituted by:1 th|s assrgnment and to observe and perform |ts obltgatlons under' I

hls asmgnment




gae -Non-conﬂ!ct wn:h other obllgatlons

S _’Enhre agreement

e '_the counterparts and metruments or other documents comprlsmg the._ﬁ.:_'
' -_'Agreements as prowded fo the Chargee before the date of thig assngnment'._' S
““evidence: all: terms - of -the Agreements; and. there are no. other documents, 00T

E : :-._'Bmdmg obllgatlons

ke obllgatrons expressed to be. assumed by |t in- thlS assrgnment are Iegal _' o
-_vahd bmdlng and enforceable oblrgatlons : o R BT

- the entry into and performance by it of and the transactlons contemplated by e S
. this assrgnment and the grantlng of this- assrgnment and Securrty constltuted by R
. thls asmgnment do not and will not conﬂrct wrth o : : T

@

= (c) _any agreement or lnstrument blndmg upon it or any o

'any law ar. regulatlon appllcable to lt

|ts'const|tutronal documents ar = =

its: assets or_._'-'_f-" = RN
" constitute: a defadilt or termlnatlon event (however descnbed) under any R
--'._such agreement orrnstrument - . el

e “agreements or arrangements that rnay affect the operatlon or enforceablllty__ of_i."'.: e

L -'-".___any Assrgned Asset
T _-'.Enforceablltty '

i : Authorlty to asmgn

e No step-m

T 58599 B 0B tRABERRRE T LI

e No wawer

-No vanahon

:Noclalm '. '-Z: CEhn T

. Due performance and no breach

_'-.-no Assrgned Asset |s vord voldable oF otherwrse unenforceable and no

Lo Seclrity: expressed to be created by this' assrgnment is liable: to be avoided OF i

- otherwise set-amde; on the llqmdatron or admlmstratlon of the Chargor or A
"-g_otherwrse R RS . g

: Z:'::_':'It is entrtled as agarnst the other pames to the Agreements and each of them to-_ I O

7 enter'into-and effect this. assignment-and’ ‘any consents to and: approvals of thig '

AR assrgnment whrch are: requrred have been obtalned pnor to: the date of l’hlS;'_ R e
"_assrgnment T S B TR : RTINS

e :-ﬁ-_:_lt has not exerc|sed any rlghts of step in under any of the Agreements R

_1:::".'1'._|t has not granted any. waiver of nghts nor any allowance of tlrne Tor any:_:-f o
S 'forbearance or forgtveness in or |n respect of any rnatter or. thlng concemlng-- R PR
e '__-__-}:'any of the Agreements“ e : s - : :
it has net vaned departed from or altered the terms or condrtrons of any of the s
R _-:-__'_.Agreements and no such vanatlon or departure |s contemplated o o

: 10111 :

. has not made any clalm under any of the Agreements whether i rehance on S
“the’ oblrgatnons in-any. of the Agreements of-in réspect of any breach of. any of

Cother Agreements and has not received or acknowledged notice of any adverse.}' D

. claim by any person in respect of the AsS|gned Assets or any interest in them, T

: 3'_5'-'('3)"-_'-.--_ it has fully @nd duly performed all dutres and undertaklngs falling to be:_: i L

. pérformed by it under the Agreements prior to and up to the date of this™ = -
o assighment: and is” notg :'- breach of any of |ts oblrgatlons _under the: S

5 iAgreements




s ; (b) nbthlhg has occurred WhiChIS or Would constitute" an event of "default. -f;:_':_.

' 1 11 _Authorisatlons and statutes

S f No Securlty

Matters represented : i B S
'i_.'_The Chargor makes the representatlons and warrantres set out in clause 10 1 on’ the date of ':';' _' ST

Soothis a53|gnment and they are deemed to be: repeated on each day dunng the conttnuance of. ST R

U the Secunty constltuted by thls assrgnment : S o Sl

| '""--'.GENERAL COVENANTS OF THE CHARGOR

_ ;:'-The Chargor hereby covenants wrth the Chargee that lt WI[l

- (howsoever described) under ‘any -Agreement or-other document. or':'_':j’..';-__'_'_-
- agreement ‘comprising’ the Assigned: Assets or which. would: entittea -~
party to ‘such: Assrgned Asset to terml_ate or rescmd such As 'gned.-_-.:_. R
'--Asset-."-- : . Sl I

'the Asmgned Assets are free from any Securlty other than any F’ermltted
'_3Secunty-'- R . R o _ SR ORI

Sl “relation “to the’ Assu_:;ned Assets procure and 'mamtaln in effect aII appro._-als S

S .authonsatlons ‘consents and registrations. necessary or appropnate and” comply withoall o

' obligations under any:present or. future statute, regulation, order and’ instrument or under-'_--‘. R I
“rany-by-laws,. regulatlons or requnrements of ‘any competent authonty of ‘other” approvals ST
" licenges or consents and, if requested by he Chargee produce to the Chargee within 44
"-days of rece|pt of the same,: every material notice, order -or proj oposal given of made .n'_?_"-"i? B

: --’;_'_.relatron to the Assrgned Assets by ary. competent authonty and either- comply’ with the same .. L

o _'5'3]._'1“2. - :_'SNotlfy hreach . i R R
' " notify the Chargee of any breach of an Asslgned Asset by the Chargor ora counterparty and:f s
mfurinish tothe Chargee all ‘particularg relating’ thereto - availahle to- them and: inform the._'3".'.: :
B jChargee of the steps taken or proposed to: be taken by way of compllance ' - S

Ll B48R383.7 doctBABEARE F T

i No varlatlon r'wawer _3_:-3 D : : _
not tor make or agree to any matenal yanatlon cancellatlon walver or termlnatlon of any an s
i Assigned Asset or compromiise of settle any. claim i relation: to the Assigned Assets or =
- release any party to the: Agreements from ahy of its obligations’ ifi respect of the Assigned
- Assets of‘waive any breach of the 'same or any of the Chargor's rights. under the Asslgned_f- g
o 'Assets except as (ln any such case) othervwse approved by the Chargee : . R

g Exerclse of rlghts

- ._:'-Performance of obllgatlons e

- femain: tlable to pen‘orm the ohhgahons assumed by lt in respect- :
. Assigned Assets and thé Chargee shall- be under no obligation’ of any kind .
“iwhatsoever: or ‘be under “any lability whatsoever ‘in-relation 1o the: Assrgned s
o ’;Assets by reason of thrs asmgnment or as a esult of the Chargor falllng to_i_-' 7

o ormake: such objectlons and representatlons agamst the same as the Chargee may requrre'._. e
T ..:-_._'orapprove i S : e R

: _'_"--not at any time exercrse any rlght or power conferred on lt by the A _5|gned Assets |n any S

- manner which'the ‘Chargee believes is adverse fo the lnterests of the: Chargee under the Soea

' Finance Docurnents and fo exercise any such right or power in: the manner directed by the” .~ 0o

. Chargee and- al[ow :ts name to be used as and when requlred by the Chargee for these - L
_-_.-purposes S S . S : :

at. aII times observe and perform aII its oblrgatlons under the Assrgned Assets:j-' s

:::_-__ and:shall use ‘all reasonable endeavolrs to sécure compliance by each
s j-.counterparty to the Assrgned Assets of. thelr respectwe obiigatrons under the R
_’.-}Asmgnecl Assets; : S ._ o

of thejfi L




observe perfcrm or: fu:lf||--a'ny of lts obl|gat|ons or Ilablhtles under any Flnance”'_ i -
Document or. |n fespect of any AsS|gned Asset o S R

5 Preservatlon of Asslgned Assets

; '_-"_'-:'-.__7not daor permlt to be done any act or thmg whlch would oF rrnght deprec:ate jeopardlse or S
o otherwise prejudice: the: Security held by the Chargee or diminish the value of any Assrgned_ B
: _-____Asset or, the eﬁectweness of the Secunty created by thls asstgnment ' T

B 'Deposat of documents and prowslon of lnformatlon - e

: 11 7 1 unless the Chargee othemnse conflrms |n wrrtlng. lmmedlately on entenng |nto _' e _';:.' :
S ;'.-thls assignment: deposd vilth the Chargee all Agreements and ali cemfrcates
deeds and documents of tltle relatlng to the Assngned Asaets T

'3|mmed|ately on entenng rnto this a55|gnment or; if- tateru promptly on recelpt of '
© the 'same, provide the: Chargee with: & copy of any report nofices, - ¢irculars, SR

C- accounts '-'_-|nvo|ce certtflcate valuatlon vanatlon notrce order.” dlrectlon ST
. penmission:or: other ‘material- commumcatlon recerved |n respect cf or: iR :
i connection w:th any. cf the Agreements -and _-j o B

i 1173 L ':'_.-prcmptly foliowmg request by the' Chargee prowde the Chargee with: such'_ .' S
S other lnformatlon as the Chargee rnay request in relatlon'to the Asmgned‘ S :
'-"Assets L B L _ e :

e __-_-.._FROCEEDS fe S = S
.; -;-:11_2;'1. i T_he Chargee hereby appclnts the Chargor as agent of the Chargee for the purposes of
e '.:_-:-'12‘1 T e . S .
12.1 ':: at the Chargors awn: expense takmg such enforcement actlon and Iegat or L :' o
‘other: proceedmgs as may be: necessary ‘or as the Chargee may reqmre for--:_ S
- '_collectlon ofProceeds o S R : B B

:--admmlstenng and cc[lectmg all Proceeds and

R m each case for the beneflt of the Chargee and in accordance W|th an_ 'dlrectlons glven | y-_: b
S 1;the Chargee from time tc time and the Chargor hereby accepts such appomtment e

122 _ The Chargee may term.r

:te any agency apponntment under clause 12 1 at any tlme

123 _."--_-For as Iong as the agency in clause 12.1 cont ues, the Chargor wnll not hold |tself cut to i B
covens e third part|es as agent of the Chargee other than for the purpcses for whlch lt has been
_;appo[nted T L : S St :

A 24 .:' :'--_-The Chargor hereby covenants and undertakes

L 12 41 “without prejudlce to clause 8 but in addltlon_tc_ the restnctrons in that clausetﬁ_- e
o _'not without the prior wntten consent of the- Chargee to exercise (or allov: any ol
.'_:-_other person to. exerclse} ‘set-off against any Proceeds. nor to sell, assign, . o000
S charge, : factor or dlscount or: m'--any' other manner deal W|th any cf the =

- Proceeds; . * L RRTHR - ' i

.'.:'-';not to extend the due date for payment of any Proceeds nor: to walve any nght'.'- ': S
1 of recovery.or do- or, omrt to do anythlng WhICh may delay or prej-udlce recovery--_' R
'--_.'.'_.c-fany Proceeds ' L S S e

12443 requested by the Chargee to open such bank accounts (mcludlng separate‘f L
Lot designated aceounts blocked: accounts or trist’ accounts) in the name of the = " o
- Chargor with such mandates as the Chargee: may specify (such account{s):. =
- together with all additions to or renewals or replacements of such: accounits (in =
;-.}__whatever currency) bemg the Collectrons Accounts) and to procure: that all o
~monies which it may receive in respect of the Proceeds are. pald into such
Collections  Accounts- as : ‘the Chargee may. speclfy from time to time and
- pending such payment ‘to-hold all such monies §o- recewed ‘upan trust for the:
U/ Chargee and only: deal with the -monies ‘in- any Collections Account fn =
S .accordance with: the written dlrectlons of the Chargee from t:me to. time (subject : 3_’{ B
i '_.only to such r|ghts as the bank at whlch the account i held may have) and T

L ieassI0n pitaci bAsSARE 2 T




e 125 o

I BASRIE0 2a0cia4563aE

12.4-.4._'.";_ where any Collecttons Account is net malntamed wrth the Chargee promptly on
R -request by the Chargee deliver to the bank with whrch the relevant Collections™ - oo
- Account is' maintained. @ notice to that ‘bank. and procure’ that that bank: has o
o signed: and dellvered to ‘the Chargee a: “letter of: acknow[edgement of suoh L

“niofice:i ln each oase in: form and cantent aooeptable to the Chargee

The' Chargor Wlll not attempt or be entltled to W|thclraw (or diréct: any transfer of} all or any.""

e Iong as any of the: Secured Llab|llt|es are outstanctrng

: reqmrements of the Fmance Doouments
G _ENFORCEMENT 01= SECURITY

P :-The seourlty constltuted by thts assagnment shall become |mmedlately enforceable upon the_- :

i part of the monies in the Collections Accounts without the prior- written consent of the " = - -
; .'_:-_'_Chargee and the Chargee: shall be entitled in'its absolute discretion to refuse to- permit any 0
-+ such withdrawal of transfer: I there -shall from: time to time be- any credit balance oh any. i
- “other account of the Chargor with the: Chargee into which any. Proceeds ‘are paid-or . .
< transferred. the Chargee shall be ‘entitled ini its absolute discretion to refuse to- permit. such.'.-' T
g '--;cred|t balance to be utilised or withdrawn by the Chargor (whether in. whole or in part) for S0 R

- The Chargor will delrver to the Chargee such: |nformatlon as to the amount and nature ofthe
- Proceeds asthe. Chargee may from time to tlme reascmably reqmre takmg |nto account the: S

: . oceurrence of an Event of Default and the Chargee may, in.its absolute discretion, enforce g

R " '_ all or any part. of the securlty constrtuted by this. assrgnment in such manner. as. it seesfit-

~“the execution of this assignment, but the Chargee: sr-all not exercise such pow rof saleo

_ .The power of sale and other powers: conferred by sectlon 101 LPA (as varred or extended__": T
'.-__';by this: aSslgnment) shall -arise on-and be exercisable without further notice at any time- after_' R

other. powers until the secUrity constltuted by this assugnment has become: enforceable'_-.'.-' .

" under clause’ 13 1: Secttons 93 and 103 LPA do- net apply to the secunty conetltuted by thlS
'_;assngnment : : s B TR S _

"'{'.'REDEMPTION OF PRIOR SECURITY

At "anv time: after the Securlty created under thls asslgnment has become enforceable the R

: ~Chargee may, at. the sole Sost of the. Chargor (payable to the Chargee on: demand) redeem"'___':'_'.- : S
Cany prior Secutity over: any Ass:gned ‘Asset and/or | procure ‘the. transfer of that Security to

itself and/or settle and pass the accounts of any prior mortgagee, chargee or encumbrancer. . T

. -'::'- which ‘once S0 settled ahd passed shall- be -conclusive ‘and: binding on: the Chargor AII" '_-:f :
Lomoney paid by the. Chargee ‘to “such prior ‘morigagee, - chargee or encumbrancer s

. . accordance thh such accounts shall form part of the Secured Llabllit|es
;_._;_APPOINTMENT AND POWERS OF RECEIVER i

o 151 ;:'-_':_;:At any time after’ the Secunty constltuted by thls assrgnment beoemes enforceable or rf so. i

& '_behalf) may

i . andfor. -

e 1512 ;':' -':-'exercrse in respect of all or any: of the Assu_:;necl Assets alI or’ any of the powers.-:

o i possessmn of, reoe|ve the beneﬂt of, or seII any of the Asmgned Assets

' 3:l_'-apporntment has terrnmated for whatever reason. -

'.:_'_-'-_'deed( ) or other mstrument(s) appomtlng them)

requested by the Chargor by wntten notlce at any tlme the Chargee (er any Delegate on. its- e SE

.':'..j‘l 5 1. 1 :-‘ -W|thout further notrce appornt any person (or persons) to be a Recelver crf all or. ';. o TR
o - any.part: of the ASS|Qned Assets andfor of the mcome from any Asmgned Asset - B HR

. and remedies given to mortgadees by the LPA; -including the power to: take S

- -'_'5'.The Chargee may remove frorn tlme tQ. tlme any Recerver appomted by it and whenever |t B
“may deem appropnate appotnt & new Receiver in. the place of any Recerver whose-- o

If at any time- and by vartue of any such appolntment there is more than one Recelver of all__ .”;":::_
oer any: part of the Aesrgned Assets and/ar the inceme from such ‘Assigned Assets, such_. Lol
Cpersons: shall have power to act: |nd|vrdually (unless the contrary shall be stated |n the: L




: 154 _';'If the Chargee enforces thrs assrgnment rtself pursuant to clause 15. 1 2 it wrll have the B

- 'same powers as & Recerver in’ respect of those Assrgned Assets whroh are the subject of S : e

L the enforcement. . - . e
A 55" _-:_Any Recerver sha[l (rn addltlon to the powers conferred by the LPA and (notwrthstandlng that o

7 "he is niot an administrative’ receiver) schedule 1 of the Insolvency Act or any other statute B

those powers by such statutes) have the followrng powers

7 with such Assighed. Assets were they not the subject of thrs assrgnment and the;_- :
n ___Chargor were not m rnsol\rency proceedmgs R P : :

and/or mcome in respect of whrch he was appornted

: "'to manage the Assrgned Assets and the busrness of the Chargor g S

: ':-:'from time to time in force but without: any of the restnctrons lmposed upon the exercrse of : :;:- ol
- -_:__“_'.15 5 1 the same powers to do, or to amit to do, in the name. of and ori behalf of o

~ Chargor, anything. Which the Chargor itself colild have done or omitted to-do”

o take possessron ‘of, collect and gét in all of any part of the Assrgned Assets'_ - A

g redeem’ any Securrty and to borrow or ranse any money and secure the;':

:'Qpayment of ahy money.in priority to the: Secured Liabilities for the purpose of =~ -
o the exercise of his: powers and/or defraymg any costs or Ilabrntres mcurred by-'_- S

3 .jhrm |n such exercrse'

1585 to alter, |mprove develop; cornplete construct modlfyl refurbrsh ar repalr any-__: e
0 building or Jand and to complete or undertake or concur in’the completion or s
T ;_undertaklng (with o without modlfrcatron) of any pro;ect inwhich the- Chargoris = wo
concerned SO mterested ‘prior o his’ appointment; - betng a project forthe '

refurblshment or repair of any building or land;

e 1556 :-;'-"-_'_-'-to sell ‘or concur in se]llng or otherwrse drsposrng of aII o any part of the.-:-'.f.:‘ |

T : 'obser\re any restrrctton rmposed by seotron 103 ar. 109 LPA
1557

S :oblrgatlons in the name of, and so as to bind, the Chargor; -

which he was appomted |nclud|ng proceedlngs for recovery ot‘ monres |n-"
g .:2-'_arrears at the date of hts apporntment : : B

s ‘shall thrnk ftt

~shall thlnk fitior as the- Chargee shall direct;

'f_.j'generahty of the foregorng power to employ hrs partners and ftrm and

..'__-.any other power vested in hrm in the realrsatron of the Securrty constrtuted by:
L ;thrs assrgnment I R : : I

I.n makrng any sale or other drsposal |n the exercrse of therr respectrve powers, the Recerver'

o alteration; improvement, development,. comptetlon construchon modrt’catlon-,__ L o

~Assigned. Assets in respect of which he was appointed without the. need to_' T

.'_'_to carry out any sale Iease or other drsposal of: aII ot any part of the Assrgned_.ﬁ"'
. ‘Assets by conveying, transferring, assigning or leasing the same in the name of = 0
“the: Chargor and; for that purpose, to enter into covenants and other contractual;{ s

T 1558 ;.;to take any-- such proceedlngs in the name of the Chargor or: othenrvrse as he-_' . ;':_ i :
o shall think: fit'in respect of the Asmgned Assets andfor income in- respect of__"-.'- i

I teenterinto: or make any such agreement arrangement or comprornrse as he. e
e insure and renew any msurances in respect of the Assrgned Assets as he'-:'f_. :

.'to appornt and employ such managers and ofﬂoers and engage such:.:':'.'_"' S
- professional advisers as he. shall thirik fit, including, ‘without - pre;udrce to the--_.-__- SRR

to do all stich oftier things as-may seem to him to bé incidental oF conducwe to L

_orthe Chargee or any Delegate may: accept as and by way of consideration for such sale: or.- s
gther: dlsposal cashr shares loan: caprtal or other obtlgattons |nclud|ng consrderatron' T

- fluctuating according to-or dependent upon profit or tumover. and consideration the amount - S

- of which is to be determined by a thitd party. Any. stich'consideration: may be receivable ina. :

U lump sum of by instalments. and upon receipt by the Receiver, Chargee or any Delegate, .
- shall be and bécome. charged with the payment of the: Secured Liabilities.. Any cantract for

: 'tess_asse_-'z,eroct 5#563995-23_'.' BRI

-_”Z_any such saie or other drsposal by the Recerver or the Chargee or any Delegate may_"__,_-:_? .




LA ___-ZPROTEGTION OF THIRD PARTIES _ S e o :

LN purchaser from: or other person deahng wlth the Chargee or wrth any R'ecerver o o
-__'Delegate ehall be obllged ‘or concerned: ‘to enqulre whether the r|ght of the: Chargee to_-_-'__ R

" appoirt.a Receiver or. Delegate of the rightof the Chargee or any Receiver ar: Delegate to: o oone o

C exefrise ; any of the powers canferred by this assignment in relation to the Assigned Asséts . 7 0

“orany. part ‘of the A55|gned AsSets have arisen or become exerorsable by the: Chargee orby

U B ASAREL A du AAssRaE T T

_Chargee and any Delegate

: 157 g ::_'-__Any Reoewer appolnted under thls assrgnment ehall be the agent of the Chargor and the'; L

EChargor shall be solely responelble for his: aots and defaults and for hlS remuneratron

' 158 _:-’":Any Receiver shall be ‘entitied to remuneration’ for. kis " servrces at a rate to be frxed hy e
"agreement between him ‘and the: Chargee {or fa|||ng ‘such agreement to be flxed by the-._':

" : :Chargee) wrthout the restrrotlons contarned in: sectron 109 LPA

159 : 'Only monies aotually paid by a Recelver to the Chargee n satrefactlon or- drsoharge of the i
i Secured Liabilities: shali be capable of berng apphed by the Chargee ln sahsfactlon of the P

o Secured Liabilities.

S 1510 -Nerther the Chargee nor any Recerver oF Delegate shall be Iralole in: respect of all or any partf A
L of the Assigried Assets or for any loss or damage which arises out ‘of the exercise or the B e
o _attempted or. purported exercise of, .or the failure to éxercise any of, their respective powers, T

g ‘unless such Ioss or damage is caused by rts or his gross neglrgence or wilful mrsconduot

_collects or fails to collect any Proceeds

/ Without prejudlce to the generahty of clause 15 10 entry |nto possessron of the Asslgned o

. Agsets shall not render the Chargee ‘or the ‘Receiver or any Delegate liable to account as : :
.-'_j-__mortgagee in possession and if ‘and: whenever:the Chargee or any: Recewer or-Delegate . - oo
enters into possession of the Asergned Assets it shail be entrtled any trme at lts dlseretlon S

E ':__'_.'-to go out af suoh possessmn

o 1513 ﬁ".AII or any of the powere whrc:h are conferred by thls aewgnment on.a Recerver may be"i.;"" R
L exercised by the Ghargee ar-any: Delegate - wrthout flrst appomtrng ar Recewer or.'-i'- :

-'_'_'-_notwrthstandrng the apporntment of any Receiver.

: ___'_affected by an :nsolvency event |n relatlon to the Chargor
o '.3APPLICATION OF PROCEEDS e

i : :All momes reoewed by the Chargee or any Recewer or Delegate appornted under thrs'.'-'._-.' R
.'assrgnment shall. (sub}ect to. the nghts and claims of any person having Security ranking R
:prrorrty to the Secunty oonstltuted by thle assngnment) be applled |n the' followrng order S o

. 15 11
o T 'appolntment of the Recer\rer and the: payment of his remuneratlon

: 1612 ':_"_"'-'m payment and dlecharge of- any I|ab1ht|es 1nourred by the Recelver on. behalf of

SR the Chargor in the exerorse of any: of the powers of the Recerver

S 1613 Cin prowdmg for the matters (other than the remuneratlon ef the Reoewer);';' S

S ".iepecrfred in the f rst three: paragraphs of sectron 1[]9(8) LPA;

.'-3'.16' 14 : ;: : -"ln or towards the satlsfaotmn of the Secured Llabilities and
B '5'-'16 1 5;'_" R :any surplus shall be pald to the Chergor or other person entrtled to i
:'.':'-":'16-._-2 B '_The provrsrons of clause 16 1 shafi take: effect as and’ by way of varratlon and extensron to

“ the provisions of section 109 LPA, which prowsmns as so vaned and extended shall be':'_?' i e

e E_deemed lncorporated in. thls assugnment

_.':'.ff_"_any such Receiver or Delegate nor-be oonoerned with hotice to’ the contrary, nor with the.
B proprlety of the exermse or purported exercrse of any such powers and the tltle Df such ai

g ontam cond|t|ons exoludlng or restnctmg the personal I|abrI|ty_ _:f'the Reoelver and the'_"_-_-_.::f'.:-:--:___'.'.f'; i

N e_lther the Chargee nor any Recerver or Delegate is: oblrged to take any partroular aotron to-' o R
ogollect: the Proceeds and neither: shall be- Ilable to the Chargor for the manner |n whroh ‘it S

' 'Except to the extent pro\nded by Iaw none of the powers descrlbed |n th|s olause 15 wrll be o

i payment of the costs; charges and expenSes “of ‘and rncrdental to the




. 'purchaser and the posmon of such a_person shall not be |mpeachable by reference to any of;;.:" i

_._--._thosematters _' S PR EE --

. NOTICE OF SUBSEQUENT SECURITY NEW ACCOU NTS _ 2

A8 i ther Chargee recewes natice (whether ‘actual of otherwrse) of any subsequent Secunty-'-- SR
B .affectlng any: part of - the Assigned- Assels: and/or the prcceeds of sale of the Assrgned- S

o Assets, rt may open anew. account or accounts for the Chargor in |ts books - SRR

S the Chargee does not open a new account rrnmedlately on. recerpt of nohce under clausejf. e
" 181, then (unless the Chargee. gives express written notice to the contrary to the Chargory- -
s gl payments made by the Charger to the Chargee’ shall be treated as having been credited =
7 to e new account of the Chargcr and not as having been applled in redugtion of the Secured:_:_
-_-__Llabllltres as: from the t|me of recerpt of the relevant notlce by the Chargee ' i

). CONSOLIDATION OF ACCOUNTS AND SET-OFF 5 | —
h.e Chargee shall be. entrtled wrthout nct:ce to the Chargor (both befere and after deman e

i combme ar consolldate all ar any sums of money Now of hereafter standmg ey
“to the credit of the then eX|st|ng dccounts: (lncludlng each of the Collections . =
UL Accounts) of the Chargor wrth the Chargee wrth the Ilabllmes to the Chargee of: j'_ LT

R the Chargor and: . sl S o s

s ‘to set-of‘f or transfer any sum-or sums standlng to the credrt of any: one ar: more G : T
-+ -of such’accounts (including: each: of the Collections Accounts) in or towards = 0
- satistaction of any of the Ilab|l|t|e5 of the Chargor to the Chargee on any other e
_Sacccunt or m any other respect SR . :

oagn --The I|ab|||t|es referred to in this clanse 19. may be actual contlngent pnmary, collateral e
_-_several or joint fiabilities, and the accounts sums and lrabllrtres referred to in: thrs clause 19 S
2 ._jmay be denommated |n any currency S S e REE

: I the amounts concerned are. expressed in.a dlfferent currency then the Chargee may .
oo exercise all such: ng'hts and is authonsed to ef‘fect any necessary conversrons at the Spot R
 Rateof Exchange: -~ oo T T S

e the relevant oblrgatron or Ilablllty _rs- 'unllqurdated or unascertamed the Chargee may set-oﬁ -_:} B L
7 the-amount it estimates (in good faith) will be the ﬁnal amount of such obllgatlon or lrablhty_'.
""f__once it becomes l|qU|dated or: ascertamed AR AR T

_ '-TCURRENCY L Sl G
201 All monies - recewed or held by the Chargee or’ any Recelver or Delegate under th,g.'-___ S
LT assignment may be converted: from their existing currency into such other currency asthe -~ .

S Chargee considers necessary or desirable to cover the obligations and liabilities - compnsed
Cointhe Secured Lrabllrtres i that other currency at the Spot Rate of: Exchange e

1 | X N _'No payment to the Chargee (whether under any judgment or court order or in the Ilqurdatlon SRR
o oF dissolution” of the Chargor or otherwise) shall-discharge the obligation or fiability of the * = =
- Chargor in respect of which it was ‘made, Unless and until the Chargee shall have received

. payment.in full in the: “currency in ‘which the" obllgatlon or llablllty was incurred and, to the
. .extent that the amount of any. ‘siuch payment shall ori actual conversion-into: such: currency
s fallshiontof such cbllgatron or: Ilabrllty expressed:in that currency; the: Chargee shall havea

further: separate cause of action against the : Chargor and shall be erititied to enforce the_--‘ T
Secunty const|tuted by this: assrgnment to recover the amount of the shortfall o -

" -":'_Unless ctherwrse prohlblted by law i mcre ‘than one currency or: currency un|t are at the
L same time: reccgmsed by the central bank of any country as the Iawful currency of that."__; i
"'_'-'_country then S . . REp S o :

:any reference ln thls a55|gnment to and any cbllgatlons ansmg under th|s' I S
RE f-asmgnment in, the: currency of that country- shall be translated into, or paid in, . .00
_' - the currency-or:ctirrency unit of that country desrgnated by the Chargee (after'

-ccnsultatlon w1th the Chargor), and ' . : o

_'-Zany translatmn from ‘one. currency ar- currency unlt to another shall be at the.‘-_:' S
_offlcral rate of exchange recognlsed by the centra! bank for the conversron of'-:. L

IR -“F.645'5:{99._’2;&&:;154563592 RN _. B :




oo Chargee {acting reasonably and- after. _consukation: with the Chargor)’ specifies to-be: "o -
necessary, be amended to comply with' any generally accepted conventions - and market B
B ';_practlce in the Londcn 1nterbank market and othemrlse to reﬂect the change in currency S

. APPROPRIATION AND SUSPENSE ACCOUNT

.:'_'.-'Subject to clause 21, 2..the Chargee may apply ail payments recelved fcr the Secured o
0 Liabilities t° TEdUCE 3"5’ part of those liabilities as it thinks fit: - L T e R

Sempi

ORI
(%]

'Chargee (acting. reasonably)

If a change in-any: currency of a ccuntry occurs thls assrgnment wull to the extent the'

20 AL mcnles received,. recovered or reallsed by the Chargee under thrs assrgnment may at the_._ TR
o discretion of the Chargee be credited to any suspense account for 8o long ds the Chargee =~

o determines  (with interest: accrurng thereon at such rate, if ‘any, as the ‘Chargee - may. -
. determing for: the. account of the: Chargor) W|thout the’ Chargee ha\nng any obligation o .ot

. apply’such monies or any part of them in-or towards the drscharge cf any of the Secur"d'-'_' T
'-._3_:;Llabrlltles ' (S _ S Sl T :

.PAYMENTS

Subject o clause 222 aII payments tc be made by the Chargcr in respect of thls R

- assignment, shall be made in- |mmedrately available funds to the credit of such-account-as .. 0T
~‘the Chargee ‘may deetgnate All-such- payments ‘shall be made free and clear of -and o

- without ‘any deduction for; or on acccunt of, ‘any ‘set-off or ccunterclarm o, except tc the S
g extent compelled by Iaw any deductrcn an acccunt cf any Taxes ' :

©f the CF a.gcr .e'cc. pehed by law. to withhold or u_eddct an, Taxes frcm any su'n pa"a'ﬁ!e' e
srynder- thig assrgnment to the’ Chargee ‘the ‘sum so .payable by the Chargcr shall be oo

. increased so as to result in the receipt by the Chargee of a net'amount equa] tg the fu“_; O R
: ;.-'amcunt expressed tor be payable under’ thls assrgnment R SR i

“Any demand, notlt"catlon of certrfrcate glven by the Chargee specn'ymg amcunts due and B o
. ‘payable: under or in connection: with any of the' provisions”of this assrgnment shalt m the';: SRR
x -_absence of mantfest error be ccnclusrve and bmdrng on. the Chargor F R

' COSTS, EXPENSES AND mnemmnes

_:The Chargcr aha!i retmburee the Chargee any Recewer and any Deiegate i’ respect cf ail T
iredsotiablel expenses; ‘includi ing reasonable Tegal, valuation, ‘actountancy and consultancy
o fees (And any valug added or SImr!ar tax therecn) mcurred by the Chargee o, any Rece:ver e

o De!egate in- cennecttcn wrth o S : :

"_-':_'23 1; 1 : the negottaticn preparatrcn executicn and completlcn cf th;s assugnment cr_ B

. _523 1 2 any actual or prcpcsed amendment replacement

'.-__E_connectlon W|th the enfcrcement attempted enfcrcement of: preser\ratlon cf any cf the
B ;'respectlve nghts under this assrgnment or any cf the dccuments referred ta herein:

any of the dccuments referred o hererna and

ar any: wawer or. consent under thrs assrgnment

-'The Chargcr shall 'relmburse the Chargee any Recelver and any Delegate fcr all ccsts and-'....-ﬁ-"- .

Lo The Chargdr will o demand lndemnrt'y the Chargee and any Recewer cr Delegate and any' S
=gk its-and: their: officers and employees (each an Indemnified Party) in respect of all costs,
silosses (mcludrng consequentlal losses), actions, claims,;’ ‘expenses;: demands or. Iiabrlrtres T
- whether in contract, toft; of otherwise ‘and whether ansrng ‘at common law, i equity or by:.j S
" gtatute which may be incurred by, or made agalnst any cf them at any tlrne relatrng to cr_ S

: ansrng drrectly or rndrrectly cut cf

< feasEee 2ieeisa5RIne 2

e 23 1 s _' ..anythlng done or omltted tc be dcne fin the exercrse or purpdrted exerclse of :

o __-'-the powers contarned in thls assrgnment, S

"';-_:-'23_.[3.2- : a “claim “of -any. kind made or: asserted agalnst any Indemnlfred Party whlch' .
'_would not -have arisen |f thls assrgnment had not been executed and.’cr

 that currency or’ currency unit rntc the other rcunded up or dcwn by the o

ire:st'até-m'eht' :or _ext'eﬁs'iohﬁ-Q'f-:_..-_{-:-' i




o 23 3 3 a breach _by.the Chargor of any of |ts obllgatlons under -|'s;a55|gnment

. '-unless iy the caSe of Clauses 23 3 1 and 23 3 2 |t was caused by the negllgence or wrlful-f*:
g 'mlsoonduct ofthe Indemnlfed Party : R : : ‘) "

S 'No Indemnrfed Party sha![ in any way be iaab!e ar reeponsabie o the Chargor for any ioss or_ o
- liability of any Kind arising from any act or omission by it of any kind {whether as mortgagee
S i posssssion or othierwise) in relation o the Assrgned Assets except to the extent oaused S
S by its own negirgence or.witful’ mrsconduct m L i S

ey P I -'_'-:'The Chargor shall pay all present and future starnp, reglstration and san’ular taxes or; charges T
e rhich may bé payable, or:detennined (to bepayable, inconnection with the éxecution, - T

wdelivery, __performanoe or enforcement of thrs assrgnment ar any ;udgment gwen |n"-

“connection therewith. : o S . S

i ASSlGNMENT AND TRANSFER

____--""The Chargee may aSS|gn or transfer aII af any part of |ts rlghts under thls asslgnment The'_:_' PR
~ .~ Chargor may not assign, transfer; charge, make the subject of a trust or deal in any-other =
- manner with this assignment or any of its rights under this assrgnment or. purport to do any
woooofthe same W|thout the pnor wntten consent of’ the Chargee Sl SR
28 "'THIRD PARTY RIGHTS e S
-] v B '_-.fSubJeot to clauses 25 2 and: 25 3 a person who is not 3 Party shall have no nghts under the S
S ow i Contracts (Rights: of Third ‘Parties) Act: 1999 to enforce or ‘rely Upoh a provision of this =~~~
. assignmenit. :No Party may hold:itself out as trustee of any rights under this as&gnment for'_:__j B
“the benefit of -any third. party unless speclt"cetly prowded for in this assngnment This clagse s
w254 doés not- affect any: right -or remedy of any ‘persan . which exists, or is: avaﬂable B
R :othenmse than pursuant to the Contracts (nghts of Thrrd Partles) Act 1999 o e

252 -Any person to. whom' the beneft “of any prowaron of thls asssgnment is asmgned |n- I
ST v ateordance with the terms of this assrgnment is ‘entitled under the Contracts {Rights of Third: 0
“-Parties) Act 1999 1o enforce any term of thls aSS|gnment whlch confers (expressly or-i'f RO
L S mphedly) any beneﬁton any such person B o e . S
283 ."Any Recelver ot Delegate may subject to the Contracts (Rrghts of Thlrd Partles) Act 1999 S
R .rely on any clause of thrs assrgnment WhICh e:xpressly confers nghts On |t R

Notwrthstandmg any other prowsron of thls asaugnment the Chargee and the Chargor may 3__5}

ey agreement in writing, rescind, terminate or’ vary any of the provisions in: this assignment s
ol or walve or settle any- righit-or claim under it in any way withaut the cansent of any third party o

cand accordlngiy sect|on 2(1) of the Contracts (nghts of Thlrd Partles) Act 1999 shaH not_'; S S

Conapply o . . e S I S : I

28 _'5_'.N0TICES 2 G L R

: 2'6_.:1_"_':-_' .'--Any notice: gwen pursuant to thls assngnment shall be in wntlng srgned by, or on behalf of e i o
o the person issuing the notice: Any notlce shall be dehvered by hand or by prepald recorded SR
' :'-':.'-'._'de!wery first class Postton. ihn i e e

in the. case of the Chargor lts reglstered ofﬂce address for the time beang_":"" L

ﬁ:marked forthe attentlon of o and e

'_ j-':n the case of. the Chargee : L S L
( )i address F’O Box 5430 Et"j Floor 38 Mosley Street Manchester M61""'
-marked for the attentlon of Dave Hardman

o L (b)_ . o
o orin 'relatron to: any Party such other address for servrce ln the Unlted Krngdo- a8
o F'arty may from time to time: notlfy to the other R R . : B

ez 'E."in the- absenc of"ewdenc:e of earlrer recerpt and subJect to clause 26 3 a notlce served |nf'--'5'f: R
S ;'.accordance W|th clause 26 1 shall be deemed to have been recelved BRI

U 1paBAeN.E dovleateIan Y




2830

"-_'chause 26 1; and

5 '-ifrom the date of poetlng

o 9.00am on the. next Business Day
R sent by fax ore- mall
GENERAL

it dehvered by hand at the trme of actual dellvery to the address referred tc in e
S :“;rf delivered by prepaid recorded dehvery flrst class_ poet two Buslness Days_

If deemed recelpt under clause 26.2 occurs ona day whlch is n-ot a Busmess Day or after B : :
' 5.00pm on.a Business Day, the relevant not|ce shall be deemed to have been recewed atj"_i_'.'-'

ith'e avordance of doubt notlce gtven under thls assngnment shall not be vahdly served |f _'

. 271 By No varratron fo thls assrgnment shall be effectrve‘_unlees made |n wntrng and ergned by or on:;:" ':_ g
R behalf of all- the' parties to" this assignment. A waiver. grven or ‘consént. ‘granted by the . o0
" Chargee under this assrgnment wrll be effective. only |f grverl |n wntrng and then only In the P

G “instance and for the purpose for which it is QIVEI"I

e 272 - -.;'.-.'Each provrsmn of this asslgnment is: severable and dlstlnct from the cthers If at any tlme".'_:':f" '
Gonl i any provision. of thls “assignment is or becomes unlawful; ‘invalid-or unenforceable to any:

extent ‘or inany circumstances : for - any reason; it shall ‘to -that- extent or.in those- : i
e :_-:._-cvcumstancee be deemed not to form part of this. a55|gnment but (except to that extent orin: o
. those circumstances in: ‘the case of that: prowslon) the: Iegallty validity and enforceabrilty of B

S _-_'that and all other prcwsrone of this: asergnment shall not be affected i any way

273[f any prowsmn of thls assrgnment |s found to be |Ilegal |nval|d or unenforceable m':;_ :

. provisian: were deleted; the provisian in question shall apply w1th such modrflcatlon(s) as_

s .'3__..'may be: necessary to. make |t legal vahd or enfcrceable ' L R

o '2;?'_:;4; "_-ﬁThe fallure or delay in: exercrsrng a nght or remedy prowded by thls assrgnment or by law :3-
SR T does not constitute - waiver “of that (of any other) nght or remedy. No single or partial

- dccordance with dlause 27.2 biit weuld be legal, valid or: enforceable if-some ‘part-of the IS

“‘exercise, ‘af non-axercise or non-enforcement of any right ‘or remedy ‘provided by this i

-ffassrgnment or by lawe prevents or: restncts any further or other exerclse or enforcement of SRR

- “that (or any other} nght or remer:ly

e :'_'excluswe of.any nghts or remedles provrded by Iaw

"The Chargee's rights ‘and- remedles contalned in thrs assrgnment are. cumulatrve and not'_ S

o This asslgnment ‘may. be’ executed in-any- number of counterparts each of whrch when e

g '_one and the same document PRI
-_'-'GOVERN!NG LAW

are govemed by Enghsh law
JURISDICTION

executed and delivered. shall be an ongmal All the counterparts together shall conetltute" S

IZZ;IIThls asmgnment and any non-contractual obllgatlons arrsrng out of or |n ccnnectlon W|th rt

291 :'_'-';'.The courts of England have exclusrve jurrsdlctlon to settle any dtspute ansmg out of or: ln ': : T
e Coonnestion - with' this: aes:gnment (|ncludlng a- dlspute relatlng to the existence;: val|d|ty ar s

e e __-_ccnnectron w1th thre aSSlgnment) (a Dlspute)

| 292 C Thep parties agree that the ccurts of England are the most appropnate and convenrent courts"
RN () sett}e Dreputes and accordtngly ne Party W|ll argue o the. contrary R o

ee 293 :_:.-._-:'_Thre clatise 29 is for the beneflt of the Chargee cnly As a resultt the Chargee shall not be':f_' e
oot prevented from: taklng proceedmgs refating to-a Dispute in any other courts with Junsdlctlon e s
the Chargee may take concurrent proceedtngs i any number- T

._'_-To the extent. allowed by law,
-of jut’lSlethl‘lS S :

':3':-3-"_-'term|natron of - thls assrgnment oriany.: non-contractual oblrgatlon arrsmg out of . or ‘in

_:' THE CHARGOR has executed thls assrgnment as a deed and delrvered 1t on the date frrst set cut_' e

ffrabove
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. SCHEDULE® .
o 'Ag:ré.é_meht's?- '_.'j: b

" Building Gontract dated 6 May 2015 between (1) Panacea Pmperty Development (Stafford 2}1. B
o Limited and (2) Barnfleld Construction lelted o S
Y '_-'.'_"The performance bond dated 14 .July 2015 between (1) Panacea Property Development S
7 (Stafford 2y Limited, (2) HCC International lnsurance Company Plc and (3) Panacea Property R
j _.'Development (Staf‘ford 2) er|ted ) s : . e R

L : _-The c:endrtlonal agreement for the development and sale of Iand at Rlverway Stafford dated Lo
. 45" April: 2015 between (1) Panacea Property Development (Stafford 2) erlted and (2) HB

'__'_-:V|Ilages Tranche 3 lelted : _ e T T

LT yedseaee 2ciBAsEaRgE




SCHEDULE 2

Notrce and acknowledgement

Part 1= Form of notu:e of asmgnment

[To be prmted on the fetterhead of the Chargor]

[name of counterparty] :
.. jaddress of counfemarfrl .

:';'__'Dear8|rs e S L :
: _:Securlty asmgnment (the -_A55|gnment) dated [date of assrgnment] between [Chargorj and"'
- [Chargee] (the Chargee) in. respect of [msert descnptron of re!evant agreement] (the_-__.-
"_Agreement) o e : S L S

S We refer 10 the Agreement By thls Ietter we gl\re you notrce that under the Asmgnment (a copy of T '.
: S wWhIGH 1S attached) we have assigned to. the Chargee by way of securrt all_our nghts‘ tltle, mterest'--' e
“and benefit in and to the Agreement B _ . S : g

o : 'We |rre\rocably |nstruct and authonse you to

L - BRI comply W|th the terms of any wntten mstruotlons recewed by you from the Chargee from tlrne_'. o fie

S to time relatlng 10.the Agreement without notice or reference to; or further. authorrty from,us

- and without enquiring as to- the justification or. the validity of those mstruotlons (rncludmg o
' “frelatlon to the- payment of any sums referred toin the Agreement) S

i hold all sums “from tlme to t|me due and payable by you to us under the Agreement to the.:':: o
“._'order ofthe Chargee - - S S : s :

:. : | pay., gr release all momes to whlch we are entrtled under the Agreement to the Chargee or tof B o
'___..such persons as the Chargee may dlrect. and PR R BRI SR

: - i '-drsclose mformatron rn re!atlon to the Agreement to the Chargee on request by the Chargee

"'-"Nerther the Assrgnment nor thrs notrce reteases

SE otherwuse af'Fects your Ilablllty and F
'_Qobllgatrons in respect of the Agreement SRR - o e

G .3SUbjeCt to the above, you may continue. to deal \Mth usin relatlon to the Agreement Ul"ltl| you recelvei_ i _—
o wiritten notlce to'the contrary fram t_he Chargee ‘Thereafter; we will cease to have any nght to deal SRR
_;W|th you in relatlon to the Agreement and you must deal only W|th the Chargee T

i Please’ note. that we ha\re agreed that we Will not amend or waive any prowsron of er termlnate the_" Ce
i -Agreement wﬂhout the pnor wntten censent of the Chargee : : o

- '_.:';}'_'_'The lnstruct|ons in th[s notlce may only be reveked or amended W|th the pnor wrrtten consent of thei S
-_'.*Chargee : e e T e e S

L Please conﬁrm that you agree to the terms of th|s notrce and to act in accordance W|th |ts prowswns.: :

i by. sendlng the attached’ acknowledgement to the Ohargee at [address of Chargee] marked for th 3

o attentlon of[ } wrthacopy to us. . o . : Rt g

S This nctlce and- any drspute or clalm ansrng out ef or rn connectlon wrth |t or |ts subjeot matter or' S S
- formation: (lncludrng non-contractual dlsputes or: clarms) shall be governed by and construed |n'- B R
accorclance wrth Engllsh Iaw S : _. RS [ . S

: e -erurs falthfully

164535992 docfe4beagaR




Part 2 Form of acknowiedgment of asmgnment

{To be prmted on the Ietterhead of the Counterparty}

e :{n_ern-e"ef'C'trargee]ﬁ_} o 3 ';: L

: _-i_-'DearSIrs : P RS L S R
E ;-Q-_secunty asmgnment (the Assrgnment} dated [date af as.srgnment] between [Chargar] (the"
. Chargor) and [Chargee] (the “Chargee“} m res pect of [msert descnptron of relevant agreement]; :

' _'(the Agreement) . R . : 8

\Ne conf rm recelpt from the Chargor of & notlce (the Notlce) dated [date of not:ce] of an asmgnment
S _:by way of securlty, of al[ the Chargors nghts tltle mterest and beneﬁts in ancl to the Agreement

o We. conﬂrm that

= e oo ';_:we accept the mstructlons and authorlsatlons contalned in the Notrce and agree o comply R
Lo owith the! Notlce and- note that these ‘instructions - and_ authonsahons cannot be revoked or_.-'-_'-
: .'_-varled W thout the Chargee § prior; wntten consent : S S -

ok -upon recelpt fro.f.the Chargee of any mstructlon such mstructron'may not be countermanded ::. :
by any. instruction recelved from the Chargor or. any thrrd party unless the Chargee has glven I
"'-'-'_lts pnor wrltten consent : e O e '

_'--'jthere has been no amend.ment walver or release of any rlghts or |nterests in: the Agreementf.:i e
" since { the date oftheAgreement S : : B SR

e e wnl hot cancel, avoid; release of otherwrse allow the Agreement to Iapse wﬂtheut glvmg the._ 8 :': v
S '-Chargee at least 30 days' prior wntten notlce : - e ST

o - - iwe da. not have and have fiot ola|med exercrsed or attempted to exermse agamst the Chargor' ey
S '__’any rlght of setwoff coun er_—olaum ar. other nght relatmg to the: Agreement :

_:-_.'-we have not as ‘at the date of th!s acknowledgement recelved notrce that the Chargor has ST
3:-;a35|gned its r|ghts ‘under ‘the Agreement. to a third. party,.er created any’ other :nterest-.'-' T
" (whether by way of. secunty or otherwrse) n the Agreement in favour of & third party

' ""-:.the Chargee wrll not m any olrcumstances have any Ilablllty m relatlon to the Agreement and : L

the Agreement shall ot be rendered \rord vmdable o '-u;nenforceab!e by reason ef any non-
'-_d_lsclosure by. the Chargee e S U i

' ".:'Thls Ietter and any’ dlspute of clalm ansmg out. of or i oonnectlon wrth |t or its subject matter or'_”:’. :
j_-formatlon {ineluding non-oontraotual dlsputes or: clalms} shall be governed by and construed |n '
ﬁr:'.j'-accordaneewrth Engllsh law B : R S :

g Yours falthquy e
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. .::.-'CHARGOR

g B }.-';W-i't'nes_.s"S:ignat_u re

e

. SIGNEDbBy L
el althorised: SIgnatO"Y f°" THE ROYAL BANK
:::__ff';.,OF SCOTLAND PLC: o

EXECUTED i DELIVERED 38 5 DEED
. by PANACEA . PROPERTY
S "'_DEVELOPMENT (STAFFORD 2) LIMITED

as

56398, 0 dac Te456389

').:_- .:':

Authonsed S!gnatory for THE ROYAL BANK
OF SCOTLAND PLC R




